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Surface Transportation Board
ATTN: Documents for Recordation wkutmmnmmm
395 E Street, SW

Washington, DC 20423-0001

Dear Secretary:

I have enclosed an original and one copy of each of the document(s) described below to
be recorded pursuant to Section 11303 of Title 45 of the U.S. Code.

The documents are a Security Agreement and an Assignment of Leases, Rents and
Chattel Paper, both primary documents dated March 5, 2009. The names and addresses
of the parties to the Security Agreement are as follows:

Debtor. Trinity Chemical Leasing, L.L.C.
8801 S Yale, Suite 210
Tulsa, OK 74137

Secured Party: Arvest Bank

P. O. Box 3007
Tulsa, OK 74101

The names and addresses of the parties to the Assignment of Leases, Rents and Chattel

Paper are as follows:

Debtor: Trinity Chemical Industries, L.L.C.
8801 S Yale, Suite 210
Tulsa, OK 75137

Secured Party: Arvest Bank
P. O. Box 3007

Tulsa, OK 74101
A description of the equipment covered by the document follows:

Equipment is further described in SCHEDULE A attached hereto and made a part hereof,

502 S. MAIN - TULSA, OK 74103 - arvest.com


http://arv8st.com

A fee of $82.00 is enclosed ($41.00 per document). Please return the original recorded
copy of each document and any extra copies not needed by the Board for recordation to:
Arvest Bank, ATTN: Vicki Smith, P. O. Box 3007, Tulsa, OK 74101.

A short summary of the document to appear in the index follows:

A Security Agreement executed by and between Trinity Chemical Leasing, L.L.C. and
Arvest Bank; and an Assignment of Leases, Rents and Chattel Paper executed by and
between Trinity Chemical Industries, L.L.C. and Arvest Bank. The equipment is 154
railroad tank cars.

Thank you for your assistance.

Very Truly Yours,

L] . l .'
( ClA 2~
Vicki A. Smith

AVP, Loan Support



) ASSIGNMENT OF CHATTEL PAPER

.

DAYE AND PARTIES. The dato of this Assignment O¢f Chettel Paper {Agisement) 1s NOVEMBER 20, 2010 The parues ond theu

addresses ure mﬂq@ - Z

SECURED PARTY.,
ARVEST BANK
P 0 BOX 3007 Pk
Tulsa. OK 74101-3007 FiB 18 N -2 4 ¥
DEBTOR:

TRINITY CHEMICAL INDUSTRIES, L.L.C.
an Okishoma Limited Lisbdity Company
8801 210 S YALE AVE

TULSA, OK 74112

The pronouns "you" and “your™ refer to the Secured Party The pronouns “I," "me" and “my" refer 10 each person or ontity signing
t'us Agreement as Debtor and agreeing 10 give the Proparty descnbed in this Agresement 23 sacumy for the Secured Debis

Whare the owner of the Proparty 1s different from the borrower or guaranias whose oblkigation this Agreement secures, "Deblor”
rolurs to each persan or entity who 1S sn owner of the Property and "Borrower® or "Guarantor,” as sppbcable, rafat 10 such parties as
designalod In the SECURED DEBTS secuon

1 SECURED DEBTS The term *Securad Dabis® includes and this Agreement will secure each of tha foflowing
A Spocific Debts, The 0 and all extansions, renewals, refinancings, madifications and repla 1S A pr
note or other agresmen dated November 20, 2010, from TRINITY CHEMICAL LEASING, L.L C. {Borrower) to vou.
m the amount of
B. All Dedits Al presert and future debts from Borrowar 10 you, even it thus Agreement 13 not spaci‘ically referenced, tho future
dedts oro slso secured by other ccllataral, or if the luture debt is unselatod to or ot a different typa then this dobt If more than
one porson signs this Agreement, each agrees that it wil' secure debts incurred either individually or vaith othe:s who mav not sign
this Ag Nothing in this Ag ' tes a comm to make addrtionnl or future ioans or advances Any such
commitment mus! be in writing
This Agreemont will not secure any debdt for which vou fail 10 give any required notice of the nght of r This Agr 1t
will not secure anv dabt for which a non possessory. non-purchase money securnty intorest is crested sn "household goods™ wn
connaction with a “consumer ioan,” as those terms are defined by tederal law governing unfar and d credit pr in
addition this Agreemeant will not secure any other debt if, as a result, the other debt would becoms subject to Section 670 of the
John Warner National Delense Authonzation Act for Fiscal Yaar 2007
C Summs Advanced All sums advanced snd expanses mcurrad by you under the teems of this Agreement,

Loan Documents refer to all the documents executed in connection with tho Secured Debis

2 ASSIGNMENT To secura the payment and performance ot the Secured Debis, | assign and grant a security interest 10 you In all
of the Property describad in tus Agreament that | own or have sutlicient rights in which to translar an interest, aow ar in the future,
wherever the Propenty is o1 will bo located, end all additions, proceads, and products of the Propenty Gincluding, but not | d o, all
ats, repla 1ts. modiicanons and substututions to the Property) Property is ol the collateral given as secunty for the
Securad Debts and described 1n this Ag 1. and Includes ali obhgauans that support the pay or pert ot the Proparty
“Proceeds” includes anything acquired ypan the sale. lnase, licensa, exchangs, or ather disposiian of the Property, any nghts and
claims anismg from the Property, snd any collections and distnbutions on account of the Property
Property.aiso includey any onginal evidence of title or hip. 1 wil del any certiicates, dosumaents or msyuments evidancing
the Property and properly exasute all items a3 necessary ta refiact your sscuntv interest.
This Agreement remains in pifect untl termineted in wriurg, even If the Secursd Debts are pmo and you are no longer cbhgated to
advancs funds to me undor any loan or credit agraement
Upon terminatcn of this Agreement, you will return ta me all tha Propariy in your possession which has not been used or applied
toward payment of the Secured Debts, | agres that you may surrender the Praperty te any Deblor upon termunaten of thus
Agreement wrthout furthot respansibility cr liabiity

3. PROPERTY DESCRIFTION The Propeny s described as fofows
A Chattel Paper: Chattel Paper i1ssusd to Trnity Chemical Industries, L L C by SEE EXHIBIT A and executed on November 20,
2010 in the amount of $0 00, securad by 154 Railroad Tank Cars as described in Schedule "A® attached hereto and mado a part
hereof .

4, WARRANTIES AND REPRESENTATIONS. | make 10 you the following watranties and reprosentations which will continus as long
as this Agreement is in ettoct,
A. Power. | am duly organized, and validly exisung and 1a good standing in all jurisdictions 1n which | operate. | have the power
snd authonty 10 entar into s transaction and 10 carry on my business or acuwvily as it 13 now baing conducted and. as spplicable,
am qualified ta do s0 1n sach junsdicuion i which | oporate
8. Authonty The exascution dahveity and perf of this Agraement and the obhigation evidenced by this Agreement sre
within my powers, have boen duly authonzed, have received 8ll necessary g tel app I, will not violate any pr of
law or order of court or governmenial agency, and will not violate any agreement to which | am a party os to which | am ot any
of my property s subject
C Name and Location My name mdicatad Iin the DATE AND PARTIES section is mv exact legal name | am an entilv arganized
and rogistered under the laws of Oklohoma | will provide verificanon of registration and location upon your requast | wall
pravide you with at jsast 30 days nouce prior 1a any change in my name, address, ar stete of organization or rogistration
O Business Name. Other than previously disciosed m wating to you | have not changod mv name or principal place ot business
withia tne last 10 yaars and Fave not used any other trade or fictittous name Without your prior written consent, | do not and
will nat use any othor riams ard will preserve my sxistirg neme, trade names and franchises.
E Ownorship of Proporty. [ rapresent that | own all ot the Progerty. Your clsim to the Property is ohesd of the claims of any
other creditor, except as disciosed 11 writinp 1o you pnor 1o any advance on the Secured Debts. The collateral thet is the subject
of the Chaitel Paper 13 perfeciod and preserved
The colleteral that 1s the subjsct of the Chattel Paper is portecied and preservad

6 OUTIES TOWARD PROPERTY.
A. Py ton of S d Party s | 1 will defend the Property agamst any other claun | agree 10 do whotever you require
10 protact your sscunty interest and 1o keep your claum in the Property ahead of the claims of other craditors | will not do
saything to harm vour position B

TRINITY CHEMICAL LEASING LLC
Okishama Assignmeny Inuels
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1 will keep books, records and accounts sbout the Property and my business in genesal. | will let you exarune these and make
copes bt any reasonsbis ume. | will prepars Bny réport or accounting you request wiich deals with the Property

9 vall furmsh you, promplly upon recaipt. copias of all material notices. roquests and other documents | raceive relaung to the
Properiv

8. Protection of the Property. | will nolify you 11 wntmg o#ior 10 any change 17 mv address, name of, if an organizetion, any
changs in my identbty or suucture

Unut the Securad Debts are fully pard end this Agreement 15 18smirated, | will not grant 3 secunty interest m any of the Proparty
without your pnor wntten consent

{ will pay all texes and assesaments levied of assessed agamst me or the Property and providie umely proot of payment of these
1axe5 and 8IS8SSMENtS Upan raquest

C. Risk of Loss. Tha nsk of any loss or damage 1o the Proparty is on ma

D Beling or Encumbering the Property. | will not sell, offer 1o sell, or otherwise transler or snaumber the Piopsrty without your
pnior witten permission  Any disposition of the Property contrary to this Agreement shall violate your riphts

Your permission to seil \he Property may be reasonably withheld wihout regesd to the creditworthiness of anv buyer or
transfores | wil not permit the Property to be the subject of any eourt order affecting my nghts to the Property n any sction by
anyons other than you U the Property includes chattel paper or ingtruments, ether as ongnal oollataral or as praceeds at tha
Property, | will note your secunity mterasi on the lace of the chattel paper or instrumants

8 COLLECTION RIGHTS OF THE SECURED PARTY. Account Debtor means the parson who 1s obligated on an account, chatiel
poper or gensmal intangible  Obhigor means the gerson obligated under a centract or bond | authorize you 10 aotfy my Account
Deabtors or Obbgars of your Y and 0 deel with the Accosnt Debtars’ or Obligors obligations at your discretion  You

may enforce the obligations of an Account Debtor, exeraising any of my rignts with respect 1o the Account Debtars® obligatons 1o
moke payment a: otharwise render pariormance ta me, includ ng the enforcament of any Y that such
abligotions  You may apply piaceeds received from tho Account Debtors or Obligars to the Secured Dabts or you may releese such
pioceeds to me

| spacifically and grevocably authonze you 10 exercise any of the following powers st my expensa, without i'mitation. unul the
Socured Debts are paid in full

A, demand payment and enforce collection from any Account Debtar or Obligor by suit or otherwise

B enforco any socumty interest, hen or encumbrance gwen to secura the psyment or pericrmance of any Account Debtor or
Obhgor or anv obligation constituting Propeny

C. file proofs of clam or simliar decuments in the event ol banksuptcy, insclvency or dasth of any person obligsted as an Account
Debtor or Odligor

D. compromusa, relaasa, extend, or exchange any mdebiedness of an Account Debtor or Obligor

E. take cantrol of any p ds of the A Deb * or Oblhgors’ obdg and any returnad of repossassed goods
F. q1dorse all paymanty by any Accaunt Dettar ar Qhligar which may coma mto voLr possassion as payable ta me

G. doal in all respects as the holder and of the A 1t Debtars’ or Obhigors® obhgauons

7. AUTHORITY TO PERFORM | authonze you to do anytiing you deem | bly r y 10 the Propertv. and porfect
and cantinuo your security mterest in the Praperty. If | fail to perform any of mv dutes under this Agreament cr anv othar Losn
Qocumant, you 850 authonzed, withoul noucs 10 me, to periorm the tduties or cause them 10 bo performed

These suthonzetions include, but are not Iimited to, pormission to

A. pay and discharge taxes, {'ons, security interests or other encumbiances at any tme levied Cr placed on the Property
8. file any financing statements on my behalf snd pay lor fiing and recording feas pertaming 10 the Property.

C. request translar ot the Property to your name, or reg'ster and place a note on any chattel paper or on the books of the Proparty
1suer or sacunties intermadiary indicating your interest in the Property

D teke ony action you fesl nacessay to raalize on the Property. including performing any part of a contradt or endorsing It In my
name

E. handle any suits or other proceadmgs iavolving the Proparty in my name.
f. prepare, {de, and sign my name 1o any necessary reports of aCCOuUNtings
G. mske an ontry on my books a1d records showing the 1co of this Ag

H. nouity any Account Debtor or Qbligar of your wnterest in the Property and tell the Account Debtar or Qbligor 10 make payments
10 YOU of someons else you name

If you parfarm for me. you wilt usa reasonable care [t you exercise the care and follow the procedutes that you genarally apply (o
the coliection of oblipations owed 10 you, you wil be deemed to be using ressonable care. Reasonable care will not include any
staps recessary 1o preserve rights against prior parties, the duty to send notices, perform services or take any other action in
connecuon with the management of the Properiv; or the duty 10 protect, presarve or maintain snv securty interast given to others by
Mo or other parties Your authonzeuon to perform for me wili not create sn obhgetion to perform and your fsilure to pesfarm will nat
preciude you from exercising any othar nghts under the law or this Agresment. Al cash and hon-cash proceads of the Prope:ty may
be appled by you only upon your actusl recespt of cash procesds against such of the § d Debts, d or ynmaturad, as you
detarmune in your solé discration

8 DEFAULT | wilt ba in default if any of the following occur

A Pay lot B 1a1 to make o payment in fuli when duo

B. Insolvency or Bankruptey. The death, dissolution or insolvency of, appaintment of a receiver by or on behalf of, apphication of
any debtor rehef iaw, the assigrment for the benefit of craditors by or on behalf of, the voluntary or involuntary termination of
axistence by or the commaencement ol any praceading undei any present or futura federal or state insolvency, bankruptcy,
raorganization. composition or debiar reliof Iaw by or against me, Borrower, pr sny ¢o sigrer, ondorser, suroty of guaranior of this
Agreement or any other obi gations Borrower has vath you

C, Busi Torminatl ] go, dissoh panize, end my business ar eXistence, Or a PArtner oF Majonty ownar dies or IS
daclared legally Incompetant
D. Fellure to Perfarm | fail 10 pariorm any condition of to kesp any promise of of ths Ap

E. Other Documents. A default occurs under tha terms of any other Loan Document
F. Other Agreemants | am n defaull on any other debt ¢r agreement | have with you.

G Missapressntation | make any verbal or written statement or provide any financial infermation thet 1s untrue, insccurate, or
concedls 8 matenal foct at the ime it 1S made gr proveded,

H. Judgment | tail to satisty or appeal any judgment against me.

I. Forfeitura  The Proporty s used m a manner or for a purposs that theaatens confiscation by a lagal authonty

J. Name Change. | change my name or assume an additional namae without notfying you betore meking such a change
K. Property Transfar, | transfer all or a substantial part of my money or proparty

TRINITY CHEMICAL LEASING LLC
Oxlshoma Asmgnmani Imuals
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L. Pmp;rty Value. Yau detazmine in good 1aith that the value of the Property has dechned or is impawed,
M. Matenal Change. Without frst notifying vou. thera ts a matensl change :n my business, including aihup, manag

«and inencial conditions,
N. | ity. You d 11 good 1mth that a matenal adverse changs has occurred in Borrower's financal condiion from the
conditions set nmh In Borrower's most secent finenciat statoment bafora the date of tnis Agreement or that the prospect ot
payment or perl ol the S d Debts 13 smpaned for any reason

S. REMEDIES. After i datault, you may a1 your option do any ons or mors df the following
A. Acceleration. You may make ell or sny part ¢f the amount owing by the terms of the Secured Debts immediately due
B. Sources. You may use any &nd all ramedies you have under siate or faderal law or in any Loan Documant,

C. Payments Made On My Behalf. Amounts advanced on my behalf will be immed:ataly dus and may be added to the Securad
Cobts

D. Sale of Property You may sell the Praperty 8s provided by law You may epply what you receive from the sale of tne Proparty
10 your expenses, yout attarneys' fees and lagal expensas {whera aot prohibited by law], and any dabt | owe you if what you
1aceive from the sals of the Property daas not setisfy the debt. | will be hable fos the dehiciency {where permitiod by law} in
some cases, you may keep the Property to sausly the debt

Where a notice 15 required, | agree that ten daya prior wiitten nduce sent by firat class mail to my address hsted in this Agisement
will ba ressonable notice 10 ma under tha Oklahoma Uniform Commaicial Code.

It tho Prope-ty 1s perishable or threatans ta dachne speedily (n value, you may, wnhuut notice to ma, dispasa of any or ull of the

Property in » commercially reasonsble manner at my expense foll g any clally prepasation or pracessing

E Waver. By chopsing any one or more of these remedies you do nat give up your right 10 use any other remedy You do not
woive » defautt if you choose not 10 use a remedy By e ecting not to use any remady, you do not waive your rght to later
conslder the avant a default and 15 use anv remedies if the default continues or occuss agoin

10, WAIVER OF CLAIMS | waive all clams for loss or damage caused by your acts or omissions where you acted reasonably and in
good faith,

11. PERFECTION OF SECURITY INTEREST AND COSTS. | authprnze you 1o lile a hinancing statemeni coverng the Property | will
comply with fatintate, and otherwisa assist you in conneclion with oblaming pariection or control over the Property for purposes of
perfgcung your security interest under the Uniform Cammercial Cods. | sgree to pay all taxes fees and costs you pay or incur mn
connection with propanng, tding or racording sny finsnc ng statoments 0r othar secunty interest fikngs on tho Proparty | opree to
pay all actual cosis of lerminating your secJnty intorest

12, APPLICABLE LAW This Agreement 1s governed by the laws of Oklehoma, the United States of America, and to the exient
roquired, by the laws of the junsdcton where the Progerty is located, oxcept 10 the extent such siate laws are presmpted by fedsral
law In the event of a dispute, the exclusive forum, venue and place of junisdiction will be in Okiahoma, unless otherwise requuved by
law

13. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Dabtor's obligations undor thus Agreement are indapendent of the
obliganons ot any other Debtor Yo.s may sue each Debtor irdividually or togather with sny other Debtor. You may release sny part
of the Property and | wili sull be obligated undes this Agisement 1ar the remaining Property Dabtar agrees that you and anv party to
this Agreement may extond, mod:fy or make any cnange in the tarms of tius Agreemant or any evidence of debt without Debtor's
consent Sucn a change will not release Debior from the terms of this Ag t o you any of the Secured Debts., you may
assign all or any pan of this Agreement without nolice to me or my consent, and this Agresment will inure to the benefil of your
assipnoe to the extent of such assignment. You will continue to have the crumpaired nght to enforco this Agreement 2s to any of the
Secuiod Debts that ere not assigned, This Agieement shall inure 10 the benefit ot and ba enfoiceable by you and your succossors
and assigns and any other person o whom you may grant an intarest n the Sacured Debig snd shell ba binding upon and entorceable
agewnst me and my personal rap talves, s, hews and assgns

14 AMENDMENY, INTEGRATION AND SEVERABILITY This Agreement may not bs amended or modilied by oral agresement, No
amandment or moditi of this Ag is effactive uniess made in writing and exscuted by you and ma This Agreement end
the othes Loan Documents sie the complate and finel expression of the understanding betweasn you and ms. If any provision of this
A 1t 1S unenf ble then the unenforceable provision wdl bo severed and the remaining provisions will still bo snforceable

15 INTERPRETATION Whenever used, the singular includes the plusal snd the plural includes the singular  The section headings ate
tar convermence only and are not to be used fo interpret or deline the terms of this Agreement.

16. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice will to given by
dolivering 1t or mailing 12 by first class mail 1o tho appropriate panty's address histed in the DATE AND PARTIES secuon, or to eny other
address designated in wnting Nouce to one Ceblor will bo deemed to be notice 10 3l Dabtors, | will inform you in wnung of any
change in my name, address or other apphcation inforimation | will provide you any fingncinl statemenrt cr mformation vou raquast
All financial statemenis and ntormation | give you will be carrect and complete | agres to sign, dekver, and file any additional
documents or cerulications that you may consider necsssary ta periact, ccntinue, and preserve my obligauor.s unde: this Agreement
and to confirm your lisn status on sny Progerty Time i1s of the essance

SIGNATURES By signing. | agrae 1o the terma contamned in this Agri t | also ach ledge receipt of a copy of this Agreement.

DEBTOR
TRINITY CHEBYICAL INDUSTRIES, L.L

TAINITY CHEMICAL LEASING, L L C %
Oklanoms Assignment innaly "W
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Exhibit “A”

TRINITY CHEMICAL INDUSTRIES, L.L.C.
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TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L L.C.
TRINITY CHEMICAL INDUSTRIES, L L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L L C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
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TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L L.C

TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L L C

TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
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TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
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