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Surface Transportation Board
ATTN: Documents for Recordation Slnirmue inaNSPORTATION BOARD
395 E Street, SW
Washington, DC 20423-0001
Dear Secretary:
I have enclosed an original and one copy of each of the document(s) described below to
be recorded pursuant to Section 11303 of Title 49 of the U.S. Code.
The documents are a Security Agreement and an Assignment of Leases, Rents and
Chattel Paper, both primary documents dated March 5, 2009. The names and addresses
of the parties to the Security Agreement are as follows:
Debtor: Trinity Chemical Leasing, L.L.C.
8801 S Yale, Suite 210
Tulsa, OK 74137
Secured Party: Arvest Bank
P. O. Box 3007
Tulsa, OK 74101
The names and addresses of the parties to the Assignment of Leases, Rents and Chattel
Paper are as follows:
Debtor: Trinity Chemical Industries, L.L.C.
8801 S Yale, Suite 210
Tulsa, OK 75137
Secured Party: Arvest Bank
P. O. Box 3007
Tulsa, OK 74101
A description of the equipment covered by the document follows:
Equipment is further described in SCHEDULE A attached hereto and made a part hereof.
502 S. MAIN - TULSA, OK 74103 - arvest.com &
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A fee of $82.00 is enclosed ($41.00 per document), Please return the original recorded
copy of each document and any extra copies not needed by the Board for recordation to:
Arvest Bank, ATTN: Vicki Smith, P. O. Box 3007, Tulsa, OK 74101.

A short summary of the document to appear in the index follows:

A Security Agreement executed by and between Trinity Chemical Leasing, L.L.C. and
Arvest Bank; and an Assignment of Leases, Rents and Chattel Paper executed by and
between Trinity Chemical Industries, L.L.C. and Arvest Bank. The equipment is 21
railroad tank cars.

Thank you for your assistance.

Very Truly Yours,

Vicki A. Smith
AVP, Loan Support



- ASSIGNMENT OF CHATTEL PAPER

L]
DATE AND PARTIES. The dalo of this Assignment Of Chattel Paper (Agraement) 1s NOVEMBER 24, 2010 The parties ang their
add-asses nre

SECURED PARTY mm.lﬁ\és § ’/9 mey

ARVEST BANK
P O BOX 3007
Tulsa, OK 74101.3007

DEBTOR FEB 18’ '" —12 5 2 .LM;
n Obahoma Lymied Luabity Commpary

8801 210 S YALE AVE
TULSA' OK 7‘] 1 2 thwm
The pronouns “vou®" and “your” refer to the Secured Party The pronouns "I,° "me" and “my" rofer 10 sach peison ar antty signing

thus Agreement as Debtor and agreaing 1o give tha Property descnibed in this Agreement as sacurity for the Secured Debts

Where the owner ot the Property is different from the borrower o guarantar whose ob igation this Agreement secutes. "Debtor”
ralers 1o each parsan or entity who 1 an owner ¢t the Prope-ty and "Borrawer® or “Guarantor,” as applicable, rofer 10 such parties as
designatod in the SECURED DEBTS ss« hon

1 SECURED DEBTS Tha term “Secured Debts” includes and this Agreement will secure each of the following

A Bpecific Debts The toll and all axtensions, ranewals, rehnar dif 'S and raph A pl V4

note o1 other agre; dated November 24, 2010, from TRlNIfY CHEMICAL LEASING: L L C. {Borrower) to you,
In the amount o

8. All Debts Al pre: and futuie debts trom Borrower to you, even it this Agresemant s not spacilically referenced. the future
dobts are also securad by othor calisieral, of it the future debt is unielated 10 or of a different type than this debdt. I mare than
one person signs this Agreement, oach agraes that 11 will secure debts incurred either individually or vath others who may nat sign
this Agreement Nothing i1 this Ag consttules a commitment to make additional or future loans or advances Any suth
commitment must be 11 wniing

This Agreement will not secure any debt for which you fail to give any raquued nouce of the nght of reszission  This Agreemant
will not secure any debt far which a nor possessory. non-purchase money security interast is craaiad in "household goods® wn

connection with a "consumer loon,” a5 those terms are definod by federal law governing untarr and decep credat gt In
add.ton this Agraement will not secure anv other debt If, as a resull. the other dabt would bacame subject to Section 670 of the
John Warnar N I Det, Authonzation Act for Fiscal Year 2007
C Sums Advanced All sums advanced and expenses ncurred bv you under the terms ¢t this Agreement

Loan Documents refer to all the dozuments exscuted n con witn the § d Debis

2 ASSIGNMENT To securs the pavment and perfarmance of the Secured Cebls, | assign and grant a security intarest 10 you n all
of the Property descnbad n tus Agreement that | own or have suthcient rights in which to transiar an interest, aow or in the future,
wherever the Proparty 15 or wil be | d, and all add p anc prod al the Property (includirg but not bmatad to, all
renowals rapl s, it 3 and 1o the Pioperty) Property 1s all tho collstesal given as secunty f(or the
Secured Debts and dascnbed in 1is Ag and Includes all cbligatians that support the payment or performance of the Property
"Proceeds” includes snything acquired upon the sale lease, licenss, exchange or other disposition of the Property any nghts and

claims anising lrom the Progerty, and any collections and distributions on t of the Property

Property also includes any onginal evidence of titte or ownership, | will del any cerul d 13 or instrumnents evidencing
tha Property and properly execute all ltems as necessary 10 refisct yaur secuntv interest

This Agreement remans in etfect until terrmineted in wnung, even if the Secursd Dabts are pmd and you ara no longer obligated ta
advance unds to me under any loan or credit agreemeant

Upon of this Agr you wil raturn to me ali the Propariy i your possession which has not been used or apphed
toward paymeni of the Secured Debts | agrae that you may sumenter the Piaperty 10 any Debtar upon terrminaupn of this
Agroement without farthar responsibility ¢r habehty

3 PROPERTY DESCRIPTION The Properly is descubed as fellows

A Chatiel Papar Chattel Paper 1ssuad 10 Tanily Chemical industries, L1 C by SEE EXHIBIT A and executed on Novambes 24
201C 1n the amount of $0 00 securod Ey 21 Ralroad Tank Cars as descrnibed v Schaduls "A" attached hersto and made a pan
heroo!

4 WARRANTIES AND REPRESENTATIONS [ make to you the foll 0] and rep tations which wilt continue as long
as this Agreement 15 1n affect
A Power | am duly orgamized, and vahidly exist.ng and in good standing in all junsdictions in which | operate | have the powaes
end authonty 10 enter inta 1his transaclion and to carty on my business or acuvity as it 1s now baing dt
am qualifiod 10 do 3o in each unsdiction in which | oporata
8. Authonty. The execution, delivery and perfcimance of this Agreement end the oblig avid d by this Ag are
within my gowaers, have hean duly authoreaed, have d all necessdry governmental approval will not violets any provision of
law, or order of court or governmental sgoacy, and will not viclate any agreement to which | am a party or 1o which | am or any
of my praperty 18 subjsct
C Name and Location My name incicated in thea DATE AND PARTIES secuon 1s my axact legal name | am en enbly ofganizea
and 1egisterad under the laws of Oklahoma | will provida venfication of ragistration and locaton upon your request, | wil
provide you with at least 30 days notice prior to any change in my name, address, or state of organization as rag straton
D Business Name. Othar than previously drsclosed In wnung 10 you | have nat changed my nsme er poncipal place of business
within the last 10 vears and hava not used any othaer trade or fictitious nams  Without vour paor whitten consent, | do not anc
will not use eny othar name and will preserve my existing nameo, irade names and franchises
E. Ownership of Proporty | represant that | own all ot tne Proporty Your claim to the Property is ahead ot the cleims ot any
other craditor excapt as disclosed in wnting 10 you prior 10 any advence on the Sacured Debts The collateral that 1s the subject
of the Chattel Paper 1s perfected and presuerved

Thae colisteral that is the subject of the Chattel Psper is perfected snd presarved

5 DUTIES TOWARD PROPERTY.
A Protection of Secured Party's Interest. | will defond the Property against any other clam | agree ta do whatever you require
1o protect your sacunty interast and to keep your claim in the Property ahead of the claims of other craditors | will not do
anything to harm your position

" elahis
led and, as app '
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« 1 wul; keep books. records and accounts about the Property and my busmness n genaral | will lat you examine thesa and make
copies 8t any reasonable tima | will propare any report or accounting you raquast which deals with the Property

¢ | will fyzrash vou, promptly upon receipt caopies of all maternial naticas, requests and other dacuments | raceive relaling 10 the
Proporty
8 Protoction of the Praperty | will notify you in wnting pnor to any change in my addrass. name or If an organizaton anv
changa in my (dentity or structure
Until the Secured Debts are fully paid and this Agreemant 1s terminated, | will not grant a secunty interest in eny of tha Propertv
WITNOUt your phor wiittan cansent
| will pay all taxes and assassments tov ed or 8s3essed against me or the i'roperlv and provide umely praot of payment ot these
tax8s and 335835mMeNts UPOn request

C. Risk of Loss The nsk of any loss or damage to the Property is an me

D Selling os Encumbering the Property | will not sell offer to seil, or otherwise transfer or encumber the Property without your
prior wernitien permission  Any disposiicn of the Property contraiy 16 this Agresment shall violate your nghts

Your perm'ssion to sel' the Property may be reasonably withheld without regard to the crediiworthiness of any buyer or
transieree | will not permit the Property 10 be the subject of any court order atfecting my nghts to tha Property in any action bv
anyone other than you If the Property includes chattel paper or insirumonts, either as cnginal coliateral or 8s proceeds of the
Propariy, | will note your secunty intaiast on the face of the chattel paper or instrumants

8. COLLECTION RIGHTS OF THE SECURED PARTY Account Debtor means the persan who is obligated on an account, chattel
poper, or general intangibla Obligar mesns the person obligated unde: a contract of tond | authonze you t9 notify my Accaunt
Debtors or Obhgars of your secunty intaiest and to deal with the Account Dablors’ or Obligors® obligations at vour discration You
may enfoice the obl of an A Dabtor. exarcising any of my nghis with 1espoct to the Account Debtors’ oxhgations to
make payment or otherwise renter performance to me fuding the ent of any that secures such
obhgations You may apply proceeds received from tha Account Debtors or Oblgors o the Secured Debts ot you may release such
proceeds 10 ma

| spacifically and irrevocably authenze you to exeicise any of the following powers at my sxpense, without mitatien, until the
Socured Debts aro pad in full

A demand payment and enf Ik fram eny A Debtor or Obkgor by su t or othaiwise
B enforca any securty intarest, hen or encumbrance given to sscure the paymaent or perfarmance of anv Acccunt Dobtor or
Obhgor or anv oalg cons g Propertv

C tide proofs of claim or similar dacumants (1 the svent of bankrupicy, insolvency or death of any person obligated es an Accaunt
Dobtor o5 Obbgor

D. compr [ d. or exchange any dness af an Account Debtor or Obligor.

E. toke co I of any pr ds of the A Deb ‘ or Obhgors’ obhgauons and any returned or repossessed goods
F endorse all payments by any Account Oebtor or Obhgor which may come inta vous possassion as payable to me

G. deal In all respects as the holdor and ownar of the Account Debtors’ ¢r Obligors® obligations

7. AUTHORITY TO PERFORM | authanze you 1o do anything you deem reasonably necessary to protect the Froperty, and perfact
and cantinue your secunty intarast in thes Property 1f | fail to perform any of my duties undes this Agreement or any other Loan
Jdocument, you are authonzed, without notice to me to perform the duties or cause tham ta be performed
Thase suthornizauons include, dut are not imited to, permission to

A. pay and discharge taxes. iens, secusity interests or other sncumbrances at any time leviad or placed on tho Property

B. file any financ.ng statements on my behalf and pay for filing and rocording fees partaimng to the Property

C. requast transfer of the Property to your name, or register and place 3 note on any chattal paper or on the books of the Property
ISSuUer Of securities intarmedisry indicating yout intarest in the Property

D teke any action you feet nacessary to realize on the Property, including performing any part of a contract or endorsing i in my
name

E. handie any suits or othar proceedings involving the Property in my name
F. prepare, file, and sign my name tqa any necessary /aports or BZcountings
G maka an entry on mv books and records showmng the exisience of tus Agreement

H noufy any Account Debtor or Obhgor of your mtarest in the Proparty and tell 1tha Account Debtor s Obhgar to make paymants
10 you or someone eise you name

If you parform for me, vou will use /easonable care If you exercise the care and follow the procedures that you generelly spply to
tha colt 1 of oblig owed to0 you, you will be deemed to bs using ble care R able cate will not inckude any
steps necessary to preserve rights agamnst paor parties, tha duty 10 send notices, perlorm services or take any other action n
connection with the management of the Property, pr tha duty 10 prolect, preserve or maintan any secunity inta:;sst given 1o othars by
me or otner parues Your authonzation to perform for me will not create an abligation to perform and your failuie to periorm will not
preciude you from exercising any othar nights under the law ar this Afiresment All cash and nor-cash proceeds of the Property may
bo appked by you only upon vour sctual receipt of cash praceeds against such of the S d Debts, d or unmatured, 83 you
dotarmine i your sole discretion

8. DEFAULY | will be in default If anv of the following occur
A, Payments. | or Barrower fail 10 make a payment in full when due

8. Insal y or Bank vy The death. dissolution or msot v of, epp 1t of & by or an behalt of, applicetion of
any debto’ relief law, the assignment for the benelit of creditprs by or on behall of. the voluntary o- involuntary termination of
sxistonce by or the commencement of any proceed ng under eny present ar future federal or state insclvency, bankrupiey,
‘aorganmization, camposition o5 dobtor relief law by or against me Bowrower, ¢r any co-signar, endorser, surety or guarantas of ths
Apreement or any other obligations Borrower has with you .

C Business Termmation | merge dissolve, redrganize. end mv business or oxistance or a pastner of majonty owner dies of S
doclared legally incompatent

O Fallure to Parform | fail to perform any conditian or 10 keep 8ny promise ar covenant of this Agresment
€. Other Documentas A dejault occurs undar the terms of any other Loan Document
F Other Agreaments | am in default on any other debt or agreement | have with you

G. Misrepresentation ! moeke any verbal or written statament or provide anv financial information that 1S unttug Inaccurats, of
concesls a matenal fact at the timae 1t 1s made or providad

H. Judgment | fail 10 saus{y or sppeal any judgment apainst me
1 Forfellure The Property 1s used in a manner ot 101 a puspose that threatens confiscation by a fegal authority

J. Name Chenge | change my name ¢4 assume an add 1 name with nolitying you before making such a change

K. Property Transter | transter all or a substantial part of my monay or property
TRINITY CHEMICAL LEASING, L L C
Dklanoma Assignment tninals
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L Proporty Value You deternming in good faitn that the value ot the Property has dectned or 13 impaired.

M Meterial Change. Without first nolifying you, there Is @ matena! change in my business, irchvding ownership, managemant,
and financial conditions

N. Insecurity, You datermine n good faith that & matenal ad henge has din s f | condition from the

conditions set forth <n Borrower's mast recont hinancial statement betore the date of this Agroament asr that the prospact for
payment or performance of the Secured Dabts 15 impairad tor sny reason

9 REMEDIES. Afier | default, you may Bt your option do any one or more of the foliowing
A, Accelerstion You may make all or any part of the amount owing by the terms of tha Securad Debis immediatsly due
8 Sources You may use any and all remedies you hava undas stete or feders) law or in anv Loan Document
C Paymeonts Made On My 8ehalf. Amounts advanced on my behall will ba iImmedistely due and may be added to the Secured
Debts
D Sals of Property Yau may sell the Proparty as provided by lsw  You may apply whet vou receive from the sala of tha Proporty
to voLr expanses your ationeys’ fees and logal experses (wnere not prohilited by law) and anv debt | owo you. If what you
receive fram the sale of tan Property does not sausty the dobt, | will be hable for the delicienay (where permittad by law) In
SOMo CBSeS Yyou may keep tho Proparty to sausfy the debt
Where a notice 18 required | agran that ten days pnior wnitten notice sent by first class mail to my address listed in this Agreament
wi | be 1easonable notice to ma under the Oklahoma Uniform CLammercial Code
It the Property 1s penshable or thraatens to declina speedily in value, you may without notice to me dispose of any or ali of the
Property 11 a commerciallv reasanable manner at my expense followinp any commaicially reasonab'a preparation or processing
E Walver By choosing any one or mo:e of these remedies vou do ndl give up your right 10 use any other remedy You do not

waive 8 delauit if you chaose not to use a remedy 8y slecting not to uss any ramedy you do not waive your right to later
considor the event a dofsult and to use any r dies if the defsull 103 OF OCCUrs agan

10. WAIVER OF CLAIMS | waive all claims for Ioss or damage caused by your acts or ommssions wheis you adted reasonsbly and in
good taith

11 PERFECTION OF SECURITY INTEREST AND COSTS. | authornze you to file a financing statemant covenng tho Proporty | will
comply wnh, facihitate and otherwise assist vou wn conr with ob g perfection or control over the Pioperty for purposes of
perfacting your sacurity intasest under the Uniform Commeicial Code | agree 1o pay all taxes. fees and costs you pay of incur in
connection with preparing, fiing ar recarding any financing statements or other secunty intsiest filings on the Property | agree to
pay all actusl costs of ting yous vy

12 APPLICABLE LAW This Agreament i1s govarned by 1he laws of Ozlshoma the United States of Amenca, and 10 the extent
requred, by the iaws of the junsdiction whero the Property 15 located, except to the extant such stalo laws are preempled by fadersl
law In tho event of a disputn, the exclusiva forum, venue and place of unsd will ba In Oklah unless otherwise requiced by
law

13 JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Debtar's cbligatians under this Agieemant are independent ot the
cbligotions of any other Debtor You may sue each Debtor mzividuslly or 1ogether with ary other Debtor You may release any part
ct the Property and | wilt sull be obligated under this Agresment for the remairing Property Cebtor agrees that you and any panty to
this Agreement may sxtend modify or make any changs in the terms of this Agreament or any evidence of debt without Cebtor s
consent  Such a changa will not release Debiar from the terms of this Agreemsnt [f you assign sny ot the Secured Dobts, you mey
assign all or any part of this Agreement without aotice (0 me or my consent, and this Agreement will inure 1o the benoht of your
assigaee 10 1he extent of such sssignment You wil continua 10 have the ed right 10 eni this Agraament as to anv of tho
Secured Debts that are not gned This Ag 1t shall inure to the benaiit of and be enforceable by you and your successors
and assigns and anv othar peison (0 whom you may grant an interest in the Secursed Dabts and shall be binding upon and enforceable
against me and my psrsonal repr tives, s, hewrs and assigns

14 AMENDMENT, INTEGRATION AND SEVERABILITY This Agreement may not be amended or modifisd by oral agreement, Na
amendmant or modilication of this Agreement is effective unless made in wntung and executed by you and me This Agreement and
the other Loan Documents are the complete and final expression of the understanding between you and me If any provision of this
Agraement 1s unenforcesble, then the Lnanforceablo provision will be severad end the ramaining provisions will sull bo entorcaable

15 INTERPRETATION Whenaver used, the singular inciudes the pluras and ths plural includes the s ngular  The section headings are
for conven ence only and are not 10 ba used 10 interpret or dafine the terms of this Agraament

16. NOTICE. FINANCIAL REPORTS AND AODITIONAL DOCUMENTS Unless otheiwise required by law, any notice will be given by
dehvanng it or mailing 1t hy first class mail to the appropriate party's address histed in the DATE AND PARTIES section, or 1o any other
eddress designated in wniting Natice to one Debtor will bs d to be to alt Deb 1 will nform you sn waung of any
change in my name, address or other applcanon information | will prowida you any financial statement or information you request
Al ftir 1 state. and infor | give you will be correct and complate | agree to sign, deliver, and file any additional
documents or certifications that vou may consider nacessary to perfect, continue, and preserve my obligations undor this Agreament
and t0 confim your lien status on any Praperty Tume Is of the e3sance

SIGNATURES. By signing, | agree to the terms cor d in this Ag | also ack edg pt of a copy of this Agresment

DEBTOR
TRINITY CH

TRINITY CHEMICAL LEASING L L C
Oklshama Assignment 1)
OK/4MCFREEMAOTIE7900007 1430151130107 Walters Kluwer Financial Services ©1956, 2010 Bancets Systema™ PuE 3



TCIX
TCIX
TCIX
TCIX
TCIX
TCIX
TCIX
TCIX
TCIX
TCIX
TCIX
TCIX
TCIX
TCIX
TCIX
TCIX
TCIX
TCIX
TCIX
TCIX
TCIX

300102
300103
300104
300105
300106
300107
300108
300109
300110
300111
300112
300113
300114
300115
300116
300117
300118
300119
300120
300121
300122

Exhibit “A”

TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.



