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OSTER RESEARCHING SERVICES
12897 Colonial Drive SURFACE TRANSPORTATION BOARD

Mt. Airy, Maryland 21771
(301) 253-6040

maryannoster@comcast.nct
March 16, 2011

Chief, Section of Administration
Office of Proceedings

Surface Transportation Board
395 E Street, SW

Washington, D.C. 20423

Dear Section Chief:

Enclosed for recording with the Surface Transportation Board are one original and one
counterpart of the document described below to be recorded pursuant to Section 11301 of Title
49 of the U.S. Code:

Memorandum of Security Agreement 3/10/11

Secured Party: Wells Fargo Equipment Finance, Inc.
733 Marquette Avenue
Minneapolis, MN 55402

Debtor: Bound Brook & Raritan River Railroad
Post Office Box 200
105 John Ringo Road
Ringoes, NJ 08551

Equipment: 1, GP-9 Locomotive
BDRV 1889 previously JLCX 1689

Please record this agreement as a primary document. The filing fee of $41 is enclosed.
Thank you.

Sincerely,
plew, 4 Cit

Mary Ann Oster
Research Consultant
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Wells Fargo Equipment Finance, Inc. | 733 Marquette Avenue, Suite 700 | MAC Ng306-070 | Minneapolis, MN 55402

WisLLTE

FEARGO

THIS MEMORANDUM OF SECURITY AGREEMENT (this *Memorandum®) is made this 10th day of March, 2011, by and between Botnd
Brock & Reritan River Ralivoad Company, Inc, @ New Jerssy corporation (“Debtor®), and WELLS FARGO EQUIPMENT FINANCE, INC,, &
Minnesota Corporation (“Secured Party”).

A, The Debtor Is Indebted to the Secured Party pursuant to that certain Promissory Note dated as of March 10, 2011 (the “Nole™)
executed by the Debtor in favor of the Secured Party.

B. To secure the Debtor’s abligatiens to the Secured Party, the Debtor executed and delivered to the Secured Party 8 Security
Agrcement dated March 10, 2011 pursuant to which the Debtor granted to the Secured Party & contiuing, first priority security
Interest in and to, and lien on, the following collateral:

(a) Ons (1) (Used 1954 ) GP-9 Locometive BDRV 1889, formerdy JLCX 1689 (cach, a “Ralkar”, collectively, the “Railcars”) and a8
replacements and svbstitutions thereof;

(k) aR Improvements, additions, modifications, accessions, attachments, appurtenances and parts appertaining or attached to the
Railcars, whether now owhed or hereafter acquired;

(c) all logs, books and records pertaining to the use, operatioh and/or maintenance of the Railcars or otherwise releting to any of
the coliateral described herein;

(d) all rights, claims and ceuses of actlon, if any, which the Deblor may have now or in the future against any manwfacturer,
rebuilder or seller of the Railcars {or any component therevf) or any other Person, by contract of otherwise, In respect of any defect
in the Raiflcars or any part thereof;

IN WITNESS WHEREOF, the parties have caused this Memorandum to be executed as of the date first sbove written.

WELLS FARGO EQUIPMENT FINANCE, INC.

By:
ey ot T —
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STATE OF
COUNTY OF o

on this { H’ )}ay Mzm{mﬁ me, & Notary Public of the City and State afgpesald, pe

fly known, who being by me duly sworn, says that he is the
foregoing nstrument was signed on behalf of sald corporation by authority of its Board of

rectors, and he acknowledged that the execution of the foregeing instrument was the free act ang deed of sald corpor:

AS WITNESS my hand and notarial seal.

Notary Public mmorw .
My conunission expires: . WY FW
Al A
sreor_ N
COUNTY OF

matforegol ned on behalf of said corporation by authority of its Board of Directors,
) ckmnhdgedu:atlrnemnm the foregoing Instrument was the free act and deed of sald corporation.

dayof_M,ZO“befcre eamwmrmwmmancsmmmw
%" . known who being by me duly swom, says that (hefshe) Is a of
nstrurnent is/was sig
and n of the
AS WITNESS my hand and noterial seel,

{Seal)
Notary Public

My commission expires: /- 3}




