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OSTER RESEARCHING SERVICES 
12897 Colonial Drive 

Mt. Airy, Maryland 21771 
(301)253-6040 

maiyannoster@comcastnct 
March 16,2011 

Chief, Section of Administration 
OfGce of Proceedings 
Sur&ce Transportation Board 
395 E Street, SW 
Washington, D.C. 20423 

Dear Section Chief: 

Enclosed for recording with the Surface Transportation Board are one original and one 
counteipart of the document described below to be recorded pursuant to Section 11301 of Title 
49 of the U.S. Code: 

Memorandum of Security Agreement 3/10/11 

Secured Party: Wells Faigo Equipment Finance, Inc. 
733 Marquette Avenue 
Minneapolis, MN 55402 

Debtor: Bound Brook & Raritan River Railroad 
Post Office Box 200 
105 John Ringo Road 
Rjngoes,NJ 08551 

Equipment: 1, GP-9 Locomotive 
BDRV 1889 previously JLCX 1689 

Please record this agreement as a primary document. The filing fee of $41 is enclosed. 
Hiankyou. 

Sincerely, 

Mary Ann Oster 
Research Consultant 
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THIS MEMORANDUM OF SECURnv ASREEMENT (this "Memoranduirn is made this 10th day of Mareh. » l i , by and betwwen Bqurtd 
Biook & Raiten l̂ ivar l^»o«d Company. Inc a Hui Jerwy corporation COebioi-), and WBXS FARGO EQUIPMEIW RNAMCE, I«C, a 
Mlnnaaota Corponrtlon Cseauei Partyl-
A. -nie Debtor is bid^ited u the Secured Party pursuant to that certain Promissory Note dated as of March 10, 2011 (the - M d O 
executed by the Debtor in favar of the Secured Party. 

B, To secure the Debtor's obiigatiens to the Secured Party, the DeWw executed and ddivered to the Secwed Party a Security 
Agreement dated March 10.2011 pursuant to y»hlch the Debtor granted to the Secured Party o canlinuins. first priority security 
Interest in and to, and lien on, the fdlowing collateral: 

(a) One (1> (tJsed 1964 ) GP-9 locomotive BDRV 1889, «iNTnei1y JLCX 1689 (each, a "Ralfcar-, eollecHvely, the *Raikars*) and aB 
n^acsments and substitutions Oiereof; 

(b) aB lnfl)rweinerts, additions, modifications, aoces^ons, attachments, appurtenances and parts appertaining or attached to the 
Ralcars, whether now owned or hereafter acquired; 

(c) aB logs, books and records pertalnnig to the use, operation and/or maintenance of the itailears or ofterwlse renting to any of 
the oiSatsrai described herein; 

(d) ad rights, clabns and causes of action. If any. which the Debtor may have now or in the future against any manufacturer, 
rebtdlder or seller of the RaUcacs (or any component thereof) or any other Person, by conhart of otherwise, In respect of any defect 
in the Railcars or any part thereof; 

IN WITNESS WHEREOF, the patties have caused this Memorandum to be executed as of the dais first above written. 

WEILS FARfiO EQUIPMENT FINANCE, INC Bound BRXHC * R f f ^ f P ^ I ^ W ^ Company, inc. 

By: 

Tide: _ . 



STATE OF. 

I y ^ On tWs i x l d a y of r l ^ - ^ H ^ l ^ b ^ r e me, a Notary Public of tfw Oiy and State ^ ^ o p e ^ u i a ^ f a X t ^ h ^ a K a 
i C ^ A ^ ma f ia r iQA.^ ^ t o me p^sagally laiown, vrtio being by me duly suvom, says that lie is the T P ^ ^ - ' t f C r i j of 

< ^ T . J J i P t i T p Y ' K - ^ T i l i r i W r ^ P r * fe»galng Instmment was signed on behalf of said corporation by authority of lis Board of 
^ ^ ^ ^ c B r e i ^ hndowr tedgedSanhe execution of the foregoing Instrument was the tree act ana deed of said cerporatloR. 

AS WITNESS my hand and notarial seal. 

Notaty Public * * M S S M I U S S E ^ HAIIMNUA 
My commission expires: WCOMijgtejjD|< 

STATE O F . AlM 

r t L . OnOikJy d a y e f J l ^ A r m . . 20&^. before me a itoiary Public of the City and State afbresaid, persarBBy ^geared 
f a i r t J ^ ^ . toine personaliy known who being by me duly sworn, says that (hi^/aie) Is a3r f h > T f ^ fv lm\c / t 
^ ^ n c f ^ F ^ B f X J T i ' A - that foregoing instniment l̂ /Was signed on brfwif of said oorpMatlon by authority of Rs Boattl of Diredors, 
arid Cb«^ne)^cknowiedged that the execution of the Ibresoing bistttiment was the five ad and deed of saM corporation. 

AS WITMESS my hand and notarial s«al. 

(SeaO 

Mycommiissioaexpires: t - S Z - f C 

0 /1^ . . ^ J i ^ 
NotatyPubik: 

JEANNEESAMUaSQN 
, wnRynstic-MiweoiA ; 
MVOOKMlSSIOMEXPIllESOl/n/lsl 


