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Chief. Section of Administration
Office of Proceedings

Surface Transportation Board
395 E Street SW

Washington, DC 20423-0001

Re: Contract #166-2477317-026
Dear Chief:

Enclosed are two originals of the document described below, to be recorded pursuant to Section 11303 of Title 49 of the U.S.
Code.

The names and addresses of the parties to the documents are as follows:
Lessor/Secured Party: US Bancorp Equipment Finance Inc.
1310 Madrid Street
Marshall MN 56258
Lessee/Debror: Twin Cities & Western Railroad Company
2925 12" Street East
Glencoe, MN 55336

A short summary of the document to appear in the index follows:

Full Payoff of the Equipment listed on the Lease Docoment between US Bancorp Equipment Finance Inc. Lessor/Secured Party

and Twin Cities & Western Railroad Company as Lessee/Debtor dated 03/24/2006 covering the equipment described below:
See Exzrabit “A&” for equipment listing.
Please file this Full Release as a secondary document under Recordation Number 26279 and return the original to:
U.S. Bancorp Equipment Finance Inc.
1310 Madrid Street
Marshall MN 56258
A check covering the filing fee of $41.00 is enclosed.
Sincerely,
Bobbi Zeug
Coliateral Specialist

(800) 890-8909 Ext. 3838
Enclosure(s)
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KNOW ALL MEN BY THESE PRESENTS: U.S. Bancorp Equipment Finance, Inc. hereby releases all of its right.
title and interest in and to, the locomotives/railcars more specifically described as follows:

Fourteen {14) C113 Covered Hopper Railcars as fully described on Attached
Exhibit “A”.

The primary document(s), to which this fulf release relates, are between US Bancorp Equipment Finance Inc. as
assignee of US Bancorp Equipment Finance inc. (Lessor/Secured Party), Twin Cities & Western Railroad Company
(Lessee/Debtor), were recorded with the Surface Transportation Board, under Recordation Number 26279.

IN WITNESS WHEREOF, U.S. Bancorp Equipment Finance, Inc. has hereunto set its name, by its proper office
thereunto duly authorized, this 14th day of April. 2011.

U.S. Bancorp Equipment Finance, Inc.

STATE OF MINNESOTA
)ss.
County of Lyon )

On this 14th day of April, 2011, personally appeared Jeff Leibfried. to me personally known, who, being duly sworn,
did say that he is the Collateral Manager of U.S. Bancorp Equipment Finance, Inc., and that said instrument was
signed by authority of its board of directors, and she acknowledged said instrument to be the free act and deed of

said corporation.
BEFORE ME: &%‘__
Notary Pubhc of an

BOBBI L. ZEUG

Notary Public-Minnesota
My Commisalon Expires Jan 31, 2015
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EXHIBIT "A"

TO BCHEDULE TO MASTER LOAN AGREEMENT AND
TO EQUIPMENT ACCEPTANCE

Scheduis Number £90900-AFS

Referstice is mede to thei cermin Master Leace Agreement, or Master Loan Agreement dated Decembar 21, 2008, and Schedhle

dated March 24, 2006 (tke “Agreement') wherein 1.5. Ba
Citles & Western Railroad Company iz the Lessee/Dobior,

neorp Equipmant Finanee, 1. is the Lessor/Secured Party and Twin

The "Property* ard/or "Coliateral” (as defined end used in the abovs Agresment: and nay and all selsfed documents) includes the

following:

Fourteen (14) C113 Covered Hopper Raficars as follows:
QuiMark Qi Nomber,  NewMark Now Nugher

AQLF 63665 41000
AQLF a7 41003
AGLF 63705 41004
AGLE 190515 41008
AGLF 190529 41009
AGLF AR5385 41013
AGLP 486449 41014
AGLF 437304 41020
AGLF 487323 41021
AQLF 437330 41023
AGLY 487338 41025
AGLF 487414 41030
AGLF 487475 41032
AGLF 487856 41037

TOGETHER. WITH ALL REPLACEMENTE, PARTS, REFAIRS, ADDITIONS, ACCESSIONS AND ACCRSSORIES
INCORPORATED THEREIN OR AFFIXED OR ATTACHED THERETO AND ANY AND ALL PROCHEDS OF THE
POREGOING, INCLUDING, WITHQUT LIMITATION, INSURANCE RECOVERIES,

U.S. Banoorp Bquipment Finapce, Inc.

[Lessor/Securod Farty]

By:

An authorized officer thereof

Twin Cities & Western Rallroad Conpany
[Lessee/Dabtor]

By:
Mark J. Wegner
Senior Vice President sud Ganeral Manaper




