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Chief
Section of Administration
Office of Proceedings

Surface Transportation Board
395 “E" Street, S.W.
Washington, DC 20423-0001
Dear Section Chief:

Enclosed tor recordation pursuant to the provisions of 49 U.S.C. Section 11301 (a) is one
(1) original of a Partial Release of Memorandum of Lease, dated as of May 3, 2011, a secondary
document as defined in the Board's Rules for the Recordation of Documents.

The enclosed document relates to the Memorandum of Lease previously filed with the
Board on January 25, 2006, under Recordation No. 26151.

The names and addresses of the parties to the document are as follows:
Lessee: Progressive Rail Incorporated, as Assignee of Lease to
Steelwheels. LLC
21778 Highview Ave.
Lakeville. MN 55044
Lessor: Data Sales Co., Inc.
3450 West Burnsville Parkway
Burnsville, MN 55337
A description of the equipment covered by the document follows:
Forty-Five (45) used railcars with reporting marks and numbers as follows:
PRG 2669 — PRG 2749, Non-Inclusive

A short summary of the document to appear in the index is:

Partial Release of Memorandum of Lease

4949 Autumn Oaks Drive, Suite B. Maryville, IL 62062 Ph 618 288.2233 Fx 618 288.2871



Chief, Section of Administration
May 11, 2011
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Also enclosed is a check in the amount of $41.00 payable to the order of the Surface
Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to my attention.

Sincerely,

MIDWEST RAILCAR CORPORATION

. A

<)) T A,D
Ward

Ka’lryn F.
Director-Credit & Contract Administration
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INNOVATIVE TECHNOLOGY LEASING

3450 "West Burnswille Parkway | Burnsville, MN 55337 s vk 1ANESPORTATION BCARD
Man: 352.890.8838 | Fax. 952.890.8917
www.datasales.com

May 3, 2011

Doug Whitley

Progressive Rail Corporation

As Assignee of Lease to Steelwheels LLC
21778 Highview Ave.

Lakeville, MN 55044

RE: Partial Release of Memorandum of Lease - Surface Transportation
Board Recordation No. 26151 Filed January 28§, 2006

THIS Partial Release of Memorandum of Lease - Surface Transportation Board Recordation
No. 26151 Filed January 25, 2006 is entered into by and between Data Sales Co., Inc.., a Minnesota
Corporation (“Lessor™) and Progressive Rail Corporation, a Minnesota corporation (“Lessee”)
effective May 3, 2011,

1.

In consideration of payment in full Lessee to Lessor, plus tax and freight, if any of $1,388,250.00
(the *“purchase price™), Lessor shall release the rail cars identified on the Exhibit A attached
hereto and made part hereof, from the Memorandum of Lease filed with the Surface Transit Board
on January 25, 2006 attached as Exhibit B hereto and made part hereof

Lessor’s obligation to perform hereunder shall be contingent upon receipt of the full Purchase
Price. With respect thereto: (check one):

[0 A. Lessor hereby acknowledges receipt of the full Purchase Price.

B. The full Purchase price shall be paid by Lessee and received by Lessor no later than May
4,2011. In the event that the Lessor does not receive the full Purchase Price within such period,
this Memorandum of Lease - Surface Transportation Board Recordation No. 26151 Filed January
25, 2006 shall be null and void.

Upon receipt of the full Purchase Price, Lessor shall partially release, assign, convey, deliver and
otherwise transfer to Lessee all of Lessor’s rights, title, and interest in and to the Equipment.

This Partial Release of Memorandum of Lease - Surface Transportation Board Recordation No.
26151 Filed January 25, 2006, may be executed in two or more counterparts, each of which shall
be deemed an original, but all of which shall constitute one and the same document.
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3. This Partial Release of Memorandum of Lease - Surface Transportation Board Recordation No.
26151 Filed January 25, 2006, shall be governed by the laws of the State of Minnesota, exclusive
of its conflict of law provisions.

LESSEE LESSOR
Progressive Rail Corporation
" (as to Section 2(b) if checked) DATAfSALES CO./ANC.
ﬂh/ I
I S ! / v
By: By: Paul C. Breckner
It's It's CEO and President
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Car Initial

PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG

EXHIBIT A

45 Rail Car Identities

Forty-Five (45) used railcars as further described below

Car Number
2669
2670
2673
2674
2676
2678
2681
2684
2685
2686
2688
2690
2631
2692
2693
2697
2699
2700
2701
2702
2705
2710
2711

CarType
100 Ton, 62 foot RBL Boxcar
100 Tan, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar

24
25
26
27
28
29

31

GrUR

36
37

39
41
42
43

45

Car Initial

PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
PRG
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CarNumber
2712
2713
2715
2717
2718
2719
2720
2724
2728
2729
2735
2738
2739
2741
2742
2743
2744
2745
2746
2747
2748
2749

CarType
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
100 Ton, 62 foot RBL Boxcar
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INNOVATIVE TECHNOLOGY LEASING

3450 West Burnsvilie Parkway | Bumsville, MN 55337
Main: 952.890.8838 | Fax: 952.840.8017
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May 3, 2011

Doug Whitley

Progressive Rail Corporation

As Assignee of Lease to Steelwheels LLC
21778 Highview Ave.

Lakeville, MN 55044

RE: Partial Release of Memorandum of Lease - Surface Transportation
Board Recordation No. 26151 Filed January 25, 2006

THIS Partial Release of Memorandum of Lease - Surface Transportation Board Recordation
No. 26151 Filed January 25, 2006 is entered into by and between Data Sales Co.,, Inc.., a Minnesota
Corporation (*“Lessor*) and Progressive Rail Corporation, a Minnesota corporation (“Lessee™)
effective May 3, 20} 1.

I

t

In consideration of payment in full Lessee o Lessor, plus tax and freight, if any of $1,388,250.00
(the “purchase price™), Lessor shall release the rail cars identified on the Exhibit A attached
hereto and made part hereof, from the Memorandum of Lease filed with the Surface Transit Board
on January 25, 2006 attached as Exhibit B hereto and made part hereof

Lessor's obligation to perform hereunder shall be contingent upon receipt of the full Purchase
Price. With respect thereto: (check one):

O A. Lessor hereby acknowledges receipt of the full Purchase Price.

B. The full Purchase price shall be paid by Lessee and received by Lessor no later than May
4,201 1. Inthe event that the Lessor does not receive the full Purchase Price within such period,
this Memorandum of Lease - Surface Transportation Board Recordation No. 2615} Filed January
25, 2006 shall be null and void.

Upon receipt of the full Purchase Price, Lessor shall partially release, assign, convey, deliver and
otherwise transfer to Lessee al{ of Lessor’s rights, title, and interest in and to the Equipment.

This Partial Release of Memorandum of Lease - Surface Transportation Board Recordation No.
26151 Filed January 25, 2006, may be executed in two or more counterparts, each of which shall
be deemed an original, but all of which shall constitute one and the same document.
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3. ‘This Partial Release of Memorandum of Lease - Surface Transportation Board Recordation No.
26151 Filed January 25, 2006, shall be governed by the laws of the State of Minnesota, exclusive

of its conflict of law provisions.

LESSEE
Progressive Rail Corporation

{as to Section 2(b) if checked)

e

;y: Low %/ &/td{—
It's CEO

LESSOR

DATASALES CO./4NC.

W/~
W/

By: Paul C. Breckner
it's CEQ and President

XACusiomers\Progressive Roil\Progsessive Rail Cor Buy-Owt 4-21-1)\Partind Release of Recordation 26151_8.3.11.doc
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EXHIBIT A

45 Rail Car Identities

Forty-Five (45) used railcars as further described below

CarInitial Car Number Car Type Carlnitial Car Number Car Type

PRG 2669 100Ton, 62 foot RBL Boxcar 24  PRG 2712 100 Ton, 62 foot RBL Boxcar
PRG 2670 100Ton, 62 foot RBL Boxcar 25 PRG 2713 100 Ton, 62 foot RBL Boxcar
PRG 2673 100 Ton, 62 foot RBL Boxcar 26 PRG 2715 100 Ton, 62 foot RBL Boxcar
PRG 2674 100 Ton, 62 foot RBL Boxcar 27  PRG 2717 100 Ton, 62 foot RBL Boxcar
PRG 2676 100 Ton, 62 foot RBL Boxcar 28 PRG 2718 100 Ton, 62 foot RBL Boxcar
PRG 2678 100 Ton, 62 foot RBL Boxcar 29 PRG 2719 100 Ton, 62 foot RBL Boxcar
PRG 2681 100 Ton, 62 foot RBL Boxcar 30 PRG 2720 100 Ton, 62 foot RBL Boxcar
PRG 2684 100 Ton, 62 foot RBL Boxcar 31 PRG 724 100 Ton, 62 foot RBL Boxcar
PRG 2685 100 Ton, 62 foct RBL Boxcar 32 PRG 2728 100 Ton, 62 foot RBL Boxcar
PRG 2686 100 Ton, 62 foot RBL Boxcar 33 PRG 2729 100 Ton, 62 foot RBL Boxcar
PRG 2688 100 Ton, 62 foot RBL Boxcar 34 PRG 2735 100 Ton, 62 foot RBL Boxcar
PRG 2690 100 Ton, 62 foot RBL Boxcar 35 PRG 2738 100 Ton, 62 foot RBL Boxcar
PRG 2691 100 Ton, 62 foot RBL Boxcar 36 PRG 2739 100 Ton, 62 foot RBL Boxcar
PRG 2692 100 Ton, 62 foot RBL Boxcar 37 PRG 2741 100 Ton, 62 foot RBL Boxcar
PRG 2693 100 Ton, 62 foot RBL Boxcar 38 PRG 2742 100 Ton, 62 foot RBL Boxcar
PRG 2697 100 Ton, 62 foot RBL Boxcar 39 PRG 2743 100 Ton, 62 foot RBL Boxcar
PRG 2699 100Ton, 62 foot RBL Boxcar 40 PRG 2744 100 Ton, 62 foot RBL Boxcar
PRG 2700 100Ton, 62 foot RBL Boxcar 41 PRG 2745 100 Ton, 62 foot RBL Boxcar
PRG 2701 100 Ton, 62 foot RBL Boxcar 42 PRG 2746 100 Ton, 62 foot RBL Boxcar
PRG 2702 100 Ton, 62 foot RBL Boxcar 43 PRG 2747 100 Ton, 62 foot RBL Boxcar
PRG 2705 100 Ton, 62 foot RBL Boxcar 44 PRG 2748 100 Ton, 62 foot RBL Boxcar
PRG 2710 100 Ton, 62 foot RBL Boxcar 45 PRG 2749 100 Ton, 62 foot RBL Boxcar
PRG 71 100Ton, 62 foot RBL Boxcar

- Page 10 of 11
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952-890-8838 = fax 952-890-8917
SURFACE TRANSPORTATION BOARD

January 10, 2006

pe

. .:‘ ! -
Mr. Vernon A. Williams lANY 252008
IV
Surface Transportation Board

Washington, D.C. 20423

Dear Mr. Willia'ms:

Enclosed for recordation pursuant to the provision of 49 U.S.C. Section 11301(2) an
original end one counter part a primary document as defined in the Boaid’s Rules of the
Recordation of Documents,

Name and address of the party to the enclosed documents are:

Lessee: Steelwheels, LLC.
21778 Highview Avenue
Lakeville, Minnesota 55044

Lessor: Data Sales Co., Inc. .
3450 West Burnsville Parkway
Bumnsville, Minnesota 55337

A description of the railroad equipment covered by the enclosed document is:

Fifty-three (53), RBL Rail Boxcars bearing PGR reporting marks with road mark
numbers contained within the Series 2669 — 2670, 2673 - 2674, 2578, 2680 -
2682, 2684 - 2686, 2688, 2690 — 2694, 2696 — 2697, 2699 — 2702, 2705, 2710,
2711 -2713, 2715, 2717 - 2720, 2723 — 2724, 2726, 2728 ~ 2729, 2731, 2735 -
2736, 2738 ~2739, 2741 ~ 2749 as more particularly set forth in the Bquipment
Schedule 2, two pages, attached to the document.

A short summary of the document to appeer in the index follows:

Memorandum of Lease

PR IR TE T a9 ACHE o e T TR e




Mr. Vernon A. Williams
January 10, 2006
Page 2.

Also, enclosed is a check in the amount of $33.00 payable to the arder of the Surface
Transportation Board covering the required recordation fee.

Kindly, return the stamped copies of the enclosed document to the undersigned.

Sincerely ]
"~ Bin'ﬁa/rt:'iﬁ?a?"‘é“—“
Data Sales, Co., Inc.

3450 Wesl Bumsville Parkway
Bumsville, MN 55337




Memorandum of Lease

o
- ST A
T ‘ &E’m rtain General Equipment Lense dated January 28, 2005 supported with

|p chedule }3/2 (“Lease”) by and between Data Sales Co., Inc., as Lessor, and Steelwheels,

s Lessée, . has leased to Lessee the RBL Rail Boxcars 1dent|ﬁed in Equipment Schedule 2
anac hjr&}b'enmled “Unit Numbers: (53) RBL Rail Boxcars".

KNOW ALL PERSONS BY THESE PRESENTS THAT:

The addresses of the Parties are as follows: RECORDATION NO. FRED
Lessee: Steciwheels, LLC. .
21778 Highview Avenue AN 25 06 2 . 14 PM

Lakeville, Minnesota 55044
SURFACE TRANSPORTATION BOARD
Lessor: Data Sales Co., Inc.
3450 West Bumsville Parkway
Burnsville, anesota 55337

WHEREAS, the Lessor and Lessee entered into that certain Lease; equipment identified on
Equipment Schedule 2 — Attachment to Equipment Lease No. 1-9963.

WHEREAS, the Parties wish to show for the public record the existence of the aforesaid Lease,
and the respective interests therein of the parties and accordingly the Parties have caused this
memorandum to be executed by their respective duly authorized officers, as of first above wriften.

NOW, THEREFORE, for valuable consideration, the receipt and sufficiency of which are hereby
acknowledged by each of the parties hereto, by this instrument the Lessor hereby leases and confirms the
lease of the cquipment to the Lessee in accordance with the terms and conditions of the Lease, and the
Lessee confirms and accepts such terms and condluons,, which are {ncorporated by reference as if fully set
forth herein, "

1 certify that I hold the title set forth below, that this instrument was signed on behalf of the
Lessor by authpiity of its Board of Dircctors and that I acknowledge that the execution of the foregoing
instrument waq the frec ad¢ and deed of the Lessor. [ further declare imder penalty of perjury that the

I certify that 1 hold the tide set forth below, that this instrument was signed on behalf of the
Lessee by authorily of its Board of Directors and that I acknowledge that the execution of the foregoing
mstmmem was the free act and deed of the Lessee. I further declare under penalty of perjury that the
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MENT SCHE 2-A BMENT TC
EQUIPMENT LEASE NO. 1-9963 DATED 1/28/05,

LESSOR: Data Sales Co., Inc.
LESSEE: Steehvheels, LLC.

Uni¢t Numbers: (53 REL Rail Boxcars)

Car Car
Inital Car Number CarType Initial CarNumber CarType

PGR 2669 100 ton, 62 foot RBL Boxcar PGR 2711 1C0 ton, 82 foot RBL Boxcar
PGR 2670 100 ton, 62 fool RBL Boxcar PGR 2712 10 ton, 62 foot RBL Boxcar
PGR 2673 100 ton, 62 foot RBL Boxcar PGR 2713 100 ton, 62 foot RBL Boxcar
PGR 2674 100 fon, 62 foot RBL Boxcar PGR 2715 100 ton, 62 foot RBL Boxcar
PGR 2676 100 ton, 62 foot RBL Boxcar PGR 2717 100 ton, 62 foot RBL Boxcar
PGR 2678 100 ton, 62 foot RBL Boxcar PGR 2718 100 ton, 62 foot RBL Boxcar
PGR 2680 100 ton, 62 foot RBL Boxcar PGR 2719 100 ton, 62 fool RBL Boxcar
. PGR 2681 100 ton, 62 foot RBL Boxcar PGR 2720 100 ton, 62 foot RBL Boxcar
PGR 2682 100 ton, 62 foot RBL Boxcar PGR 2723 100 ton, 62 foot RBL Boxcar
PGR 2684 100 ton, 62 foot RBL Boxcar PGR 2724 100 ton, 62 foot RBL Boxcar
PGR 2685 100 ton, 62 foot RBL Boxcar PGR 2726 100 ton, 62 foot RBL Boxcar
PGR 2686 100 ton, 62 foot RBL Boxcar PGR 2728 100 ton, 62 foot RBL Boxcar
PGR 2688 100 ton, 62 foot RBL Boxcar PGR 2729 100 ton, 62 foot RBL Boxcar
PGR 2690 100 ton, 62 foot RBL. Boxcar PGR 2731 120 ton, 62 foot RBL Boxcar
PGR 2691 100 ton, 62 foot RBL Boxcar PGR 2735 130 ton, 62 foot RBL Boxcar
PGR 2692 100 ton, 62 foot RBL Boxcar PGR 2736 100 ton, 62 foot RBL Boxcar
PGR 2693 100 ton, 62 foot RBL Boxcar PGR 2738 100 ton, 62 foot RBL Boxcar
PGR 2694 100 ton, 62 foot RBL Boxcar PGR 2739 100 ton, 62 foot RBL Boxcar
PGR 2696 100 ton, 62 foot RBL Boxcar PGR 2741 100 ton, 62 foot RBL Boxcar
PGR 2697 100 ton, 62 foot RBL Boxcar PGR 2742 100 ton, 62 foot RBL Boxcar
PGR 2699 100 1on, 62 foot RBL Boxcar PGR 2743 100 ton, 62 foot RBL. Boxcar
PGR 2700 100 ton, 62 foot RBL Boxcar PGR 2744 100 ton, 62 foot RBL Boxcar
PGR 2701 100 ton, 62 foot RBL Boxcar PGR 2745 100 ton, 62 foot RBL Boxcar
PGR 2702 100 ton, 62 foot RBL Boxcar PGR 2746 100 ton, 62 foot RBL Boxcar
PGR 05 100 ton, 62 foot RBL Boxcar PGR 2747 10 ton, 62 foot RBL Boxcar
PG 10 1 . 62 foot RBL Boxcar PGR 2748 * 00 ton, 62 foot RBL Boxcar
PGR 2749 * 00 ton, 62 foot RBL Boxcar

——o
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CORPORATE FORM OF ACKNOWLEDGEMENT

I, Paul Breckner, centify that I am President of Data Sales Co., Inc., that this
acknowledgement to the forgoing instrument is corporate seal acknowledg;ement of said
corporation, that the instrument was signed and sealed on behalf of the corporation by
authonty of j# Board of Directors, and that I acknowledge that the execution of the
igfrument was the free acl and deed of the corporation. I further declare under
jury that the forgoing is true and comrect.

Jan //. 2006

State of Minnesota )
Jss:
County of W{"k}

On this the _L&day of January, 2006 before me personally appeared Paul Breclmer, to
me personally known, who being by me duly sworn, says that he is the President of Data
Sales Co., Inc., that said forgoing instruments was signed and scaled of said corporation
by aulhonty of it Board of Directors, and he acknowledges that the executlion of the
forgoing instrument was the free act and deed of said corporation.

“no seal”

Signature of Notary Public {A &W/ 6[;{/]&@_

My commission expires J -3/ d& /0

WENDY ANN BERNDT

Notery Public - Minnesota
P  Commission No. 8071384
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