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ELIAS C ALVORD 11943) 
ELLSVORTH C ALVORD (1964) 

July 18, 2011 

ALVORD AND ALVORD 
ATTCMINEYS AT LAW 

1 0 5 0 SEVENTEENTH STREET. N W. 

SUITE 301 

WASHINCTOH DC 

20036 

(202> 393-2268 

FAX (202) 393-2156 

E-MAIL alvoidlawSiol com 

' . l . ' (J (} - 2 5 5 p^>i 

Chief 
Section of Administration 
(Dffice of Proceedings 
Surface Transportation Board 
395 "E" Street, S.W. 
Washington, D.C. 20423 

Dear Section Chief: 

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 
11301(a) are two (2) copies of a Memorandum of Lease Supplement No. 3 (US), 
dated as of July 18,2011, a secondary document as defined in the Board's Rules 
for the Recordation of Documents. 

The enclosed document relates to the Memorandum of Lease Agreement 
(US) being filed with the Board under Recordation Number 29579. 

The names and addresses of the parties to the enclosed document are: 

Lessor: 

Lessee: 

MHCB (USA) Leasing & Finance Corporation 
c/o Mizuho Corporate Bank, Ltd. 
1251 Avenue of the Americas 
New Yorl<, New York 10020 

The Dow Chemical Company 
2030 Dow Center 
Midland, Michigan 48764 



Chief, Section of Administration 
July 18, 2011 
Page 2 

A description of the railroad equipment covered by the enclosed document 
is: 

338 railcars: 

DOWX 049099 - DOWX 049144 
DOWX 073916 
DOWX 073918 - DOWX 073968 
DOWX 074063 - DOWX 074066 
DOWX 074078 - DOWX 074079 
DOWX 074081 - DOWX 074314 

A short summary of the document to appear in the index is: 

Memorandum of Lease Supplement No. 3 (US). 

Also enclosed is a check in the amount of $41.00 payable to the order of 
the Surface Transportation Board covering the required recordation fee. 

Kindly return stamped copies of the enclosed document to the 
undersigned. 

Very truly yours, 

Edward M. Luria 

RWA/EML/bhs 
Enclosures 
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m ^ \ t ^ . * ^ i i m m & m Memorandum ofLease Supplement No. 3 (US) 

MEMORANDUM OF LEASE SUPPLEMENT NO. 3, dated as of July 18. 2011, 
by and between MHCB (USA) LEASING & FINANCE CORPORATION, a New York 
corporation, as lessor ("Lessor") and THE DOW CHEMICAL COMPANY, a Delaware 
corporation, as lessee ("Lessee"). 

KNOW ALL PERSONS BY THESE PRESENTS THAT: 

WHEREAS, the undersigned have entered into that certain Railcar Financing 
^ Lease Agreement, dated as of December 14. 2010 by and between the Lessor and the Lessee (as 
amended, amended and restated, supplemented or modified from time to time, the ''Lease 
Agreement"), pursuant to which railcars from time to time identified in Lease Supplements 
thereto shall be leased by Lessor to Lessee as of the date first set forth hereinabove and 
thereafter, on each subsequent Acquisition Date and subject to the term defined in said Lease 
Agreement. 

WHEREAS, the undersigned have entered into that certain Lease Supplement No. 
3 (the "Lease Supplement No. 3''). dated as of July 18, 2011, whereby the terms and provisions 
of the above-described Lease are made applicable to certain Items of Equipment bearing car 
marks as listed on Exhibit A attached hereto and made a part hereof (the "items of Equipment'"). 

' WHEREAS, the parties find it desirable to place of record the existence of the 
Lease Agreement and the Lease Supplement No. 3 in the public files maintained by the Surface 
Transportation Board under the provisions ofTitle 49 ofthe United States Code. 

WHEREAS, the parties hereto are the same parties to said Lease Agreement and 
Lease Supplement No. 3 and such parties do hereby acknowledge and confirm the rights and 
obligations made therein and the interests of Lessor therein. 

NOW THEREFORE, this Memorandum of Lease Agreement is entered into by 
the parties for the purpose of placing of record the existence ofthe aforesaid Lease Agreement 
and Lease Supplement No. 3. 

[Signature Page Follows.] 
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I.M WITNESS WHEREOF, the parties hereto have each caused this memorandum to be duly 
executed by their respective officers duly authorized as of the date and year first above written. 

THEDOWCHE: COMPANY . ^ 

4 % 

Name; I^mando Ruiz 
Title: Corporaie Vice President and Treasui-er 

13*:. Executed on this f'̂  day of Juiy. 2011 

\Y(X)rS()mi.'446 Signature Page Mcmoraiul'un <\' IJCII^H S\iprli infni .Vo .< f! '.i i 
Svtitlitiii Ijitut' ful\ y i i 1 rwul.ii,.' 



S T A T E O F MICHIGAN ) 
COUNTY OF MIDLAND ) 

On this I ̂  day of July. 2011, before me personally appeared in the City of Midland, State 
of Michigan. Fernando Ruiz, lo me personally known, who being by me duly sworn, say.s that 
s/he is the Corporate Vice President and Treasurer of The Dow Chemical Company, lhal ihe 
foregoing instrument was signed and sealed on behalf of said corporation, by authority of its 
Board of Directors and s/he acknowledged that the execution ofthe foregoing instrument was the 
free act and deed of said corporation. 

[NOTARIAL SEAL] 
My commission expires: U j / l 2 ^ 2 C J ^ 

Notary Public 

• V ^ 

CARRIE A KAISEfa 
NOTARV CLBLiC STATE C- M:3HiGAN 

COUNTY OF M DLAND 
Vy ':;cTir:.^5ion e>.pir^s^0cljl|2.rC"4) 
•\..'. •••, •- ' 1 Co ' iP t , 

1 empires UC., 

NYDOCSni'93344* Signature Page Mfi^iomihium nf IjrtiSf Sunplf/ntt;i \ t i j ft'Sj 
S'.iiiheiir Letiic Juh 2'i lt I wutmi; 



MHCB (USA) LEASING & FINANCE 
CORPORATION 

Executed on this / ^ day of July, 2011. 

NYDOCS0i<).13446 Signature Page Wmorjn<iM»uficii-f. Suf/'li.ment ,\i> )<t!S) 
Syiiiht.sii-Itiiw July ^Oll luiiding 



STATE OF / " ^ T ^ / ) 
COUNTY OfyJQjUJJ ^ f j k . ) 

On this f y "(lay of July, 2011, before me personally appeared in the City of 'k 
State of y f S l i / i S ^ ^ i'iC/O^ Mifl^, to me personally known, who being by 2l£,<My ̂ ^ 
sworn, says that ) ^e is the y /Ce '^ t^ /^e / l^ / f /K^UWlJ^t i / i>£f / /M/^^ 
foregoing instrument was signed and sealed on behalf of said company, by authority of its 
Members and s/hc acknowledged that the execution ofthe foregoing instrument was the tree act 
and deed ofsaid company. 

Notary Public 
[NOTARIAL SEALj W v c / / t / 
My commission expires: ' / ^ r / ^ / 

/MkuHu^ 

NYDOCSiE <y344*i Signature Page W,flK>n.-«<iuwu/"/..Yu. iH/sf/.-nni'.'Vo iii-Si 
Synthilii Lcjst; JuhyHl hjniiin^ 



EXHIBIT A 
SCHEDULE OF ITEMS OF EQUIPMENT DELIVERED 
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