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August 22, 2011 

Chief, section of Administration 
Office of Proceedings 
Surface Transportation Board 
Washington, D.C. 20423 

RE: Partial Release Documentation for Recordation 

Dear Section Chief: 

I have enclosed the original ofthe document described below, to be partially 
released pursuant to Section 11303 of Title 49 ofthe U.S. Code. 

This document is a Commercial Security Agreement dated June 16,2011. 

The names and addresses ofthe parties to this document are stated as follows: 

Grantor: Independent Locomotive Service, Inc. 

Holder: Community Pride Bank 
1441 Bunker Lake Blvd. NE 
Ham Lake, MN 55304 

A description ofthe equipment to be released from this document is as follows: 

Locomotive Nimiber: ILSX 3133 

I have also enclosed my check in the sum of $41.00 to cover the recording fee of 
the partial release. Please letum the original of said documents, along with any copies 
not needed by the board, to 1441 Bunker Lake Blvd. NE., Ham Lake, MN 55304. 
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Please note that for your convenience, I have herewith enclosed a self-addresses 
stamped envelope for the retum ofthe recorded copy ofthe partially released document. 

MosLSincerely 

D. Haag 
ice President 

STATE OF MINNESOTA 
County of fkvl^fi-

This instrument was acknowledged before me this 22nd day of August, 2011 by Joseph 
D. Haag, Vice President of Community Pride Bank, a Mirmesota Corporation. 
My-eOif5riissltm expires: /- ^l- '^f^ 

(Notary Public) 

,.<.•?*.„ JILL L SKURAT 
IJ Notary Put)lic 

Minnesota 
My Cbmmisinoii Expires Jiinuary -i I <?015 
• • w - ^ p - ^ y ^ ^ ^ ^ ^ » " ^ p " 
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DEBTOR NAME AND AT ESS SECURE \STY NAME AND ADDRESS 

INDEPENDENT LOCOMOTIVE SERVICE, INC. COMMUNITY PRIDE BANK 
2IMAINSTREn.P0B0X79 1441 BUNKER LAKE BLVD NE 

BETHa,MN 55005 HAM LAKE. MN S S M pcnncnsTI'^im H ' ^ S C j ^ H i a 

J J Z 2 ' H -3 :^Pf^ 

Type D individuat D pannership 03 oonporalion D 
.Sime of organizacian/regiitntion (if appliufale) UH jurf hilt T RAMSPORtATIOH BOARD 
n If iJKcked, refer lo addendDm far addilicnikl Debuns anl jigmauet. 

C O M M E R C I A L S E C U R I T Y A G R E E M E N T 
The dale of this Coounercial Security Agreemmi (Agrccmnii) is flftlMIIll 
SECURED DEBTS. This Agreenxatt will secure all sums advanced by Secured Party under the terms of this Agteenou and the paymeot and 

pcrfornunce of the folhnnng described Secured Debts that (check one) 03 Debtor D 
(Borrower) owes lo Secured Patty: 

D Spedllc Debts. The following debts and all eneosions, renewals, iei!tauicii(gs, modificatians, and rephicemeDts (describe) 

Ocl All Debts. All present and future debts, even if Ibis Agreement is DM referenced, the debts are also secured by other collateral, or the fiiiute 
debt IS unrelated to or of a different type than the current ddM. Nothiog m this Agreement is a caDunitmenl to make ftauie loans or advances. 

SECURTIY INTEREST. To secuie the paymeot and perfoimance of the Secured Debts, Debtor gives Secured Party a security interest in all of the 
Properly described in this Agreemeni that Debtor owns or has sufficient ngbis m which to tiansfei an interest, now or in the fiitutB, wherever the 
Property is or wiU be iocaied, and all proceeds and products,of the Property. 'Property" mctaides all pans, accessories, repain, replacanems, 
unpnovements, and accessions to the Propeny; ai^ ongmal evuience of title or owoershipi and all obligations that support the payment or 
peifocmaoce of Ihe Prqpeity. 'Proceeds' inchides anything acquired upon ilie sale, lease, liceDse, exdunge, or other dispositlisi of the Property; 
any nghls and claims arising fian the Propeny; and any oolleciioos and distnbuticns dn account of the Property. Thu Agieemeni renudns in effect 
until tenminaied in wnting, even if the Secured Debts are paid and Secured Party is no longer obligaled to advance finds to Debtor or Bonower 

PROPERTY DESCRIPTION. The Property is described as follows: 

IB Accouils and Other Rights to PtytDcot: All rights to paymenli whether or not earned by performance, includmg, but not limited to, payment 
for propeny or services sold, leased, rented, licensed, or assigned. This includes aiqr rights and interests (hwLudlng all liens) which Debtor 
may have by law or agreemeu against any account ddbior or obligor of Ddxor. 

03 Inventory: All inventory held for uhhnale sale or lease, or which has been or will be supplied under contracts of service, or which are raw 
materials, work in process, or materials used or ccnsumed m Debtor's bosineu. 

33 Eqdpment: All equipmeot inchiding, but not limited to, machmery, vehicles, furniture, rmures, manufacturing equqxnent, farm nuchmery 
and equipment, shop equipment, ofTice and record keeping equipment, parts, and tools. The Propeny inchides any equipment described in a 
list or schedule Debtor gives to Secured Party, but such a list is not necessary lo create a valid security hiteiesi in all of Debtor's equipment. 

03 bstniments and Chattel Paper: Ail instrumems, mcludinfi negotiable instruments and pnxnissoiy notes andju7_ other writlnfis_or_rKoids_ 
that evidence the nght to payment of a monetary obligation, and tangible and electronic chattel paper. 

03 General Intanglbla: All general imangibles inchiding, but nci limited to, tax refunds, patents and applications for patents, copyrights, 
trademarks, trade secrets, goodwill, trade names, cusumer lists, peunits and ftmchises, paymem liungibles, computer programs and ail 
supporung Infotmauon provided hi connection with a uansactkn relating to computer prognms, and the right to use Debtor's name. 

S Deoimcsils: All documents of title incbdlag, bu not limited to, bills of lading, dock warrants and receipts, and warehouse r e c e ^ . 
03 F a m Praducts and Supplies: All farm products including, but mx limited to, all poultry and livestock and their young, along with their 

pioduce, praducts. and leplacanenis; all crops, annual or perennial, and all products of the crops; and all feed, seed, fertilizer, medicines, and 
other supplies used or produced in Debtor's farming operations. 

IS Governmait Paymaits and Prograins: All paymoiu, sixmints, genenl intan^bles, and benefits mchxiing, but not limited to, pajrmeots io 
kmd, dericieiKy payments, letten of'entitlement, waidiouse receipts, storage pvments, emergency assistance and diversion payments, 
production flexibility conlrans, and conservation reserve payments under ai^ pteexisting, cunem, or future federal or slats govenmieot program. 

03 Inveslmeot Property: All investment property iiEhidiiig, but not limited to, ceniftcaled securities, unceniflcated securities, securities 
etXHlements. secumies accounts, coDsnodity contracts, conmodity accounts, and Tmancial assets 

03 Deposit Accounts: All deposit accounts inchidiiig, but not limited to, denumd, time, savmgi, passbook, and similar accouns. 
03 SpccUlc Property Description: The Propeity uicludes, but is not bmiied by, the following (if reijuired, provide real estate description). 

SD4a3LK0M0TIVESNUMBERS3133.3137.3l44AND31S2 

USE OF PROPERTY. The Property will he used for D penooal QO business D agricultural D purposes. 

SIGNATURES. Debtor agrees to the terms on pages 1 and 2 of this Agreemem and acknowledges receipt of a copy of this Agreement. 

DEBTOR .SECURED PARTY 
INOEPENDENTUHOM«IVESEflVICE.INC. , COMMUNITY PRIDE BANK 

FRANK NES8IT 
PRESIDENT U t E PRESIDENT 

E f ^ e f ^ CZOOCBtruitSvBIMra Inc St Cloud MN "aiTnSABsni 7'24^2001' 



GENERAL PROVISIONS. Each Debtor's 'ligations under this 
Agmcsent are itidspeQdrnt of the ohIigaiioL jf aay. other Debtor 
Secured Pany may sue cKh Debtor mdividually or togeHier with aiqr 
ether Debtor. Secured Party may .release any part of & Property and 
Debtor will remain obllgaud under ifais Agreaneal. Tbe'.iutie: and 
tieneflts of this Agreemeat will bind the siEcessors .and asaiois of. Debtor 
and Secured Party. No modiflcatipn of.lhis Agreement is cnectixs unSess 
made in wriiing and signed by, Debtor and Secured Pany .Whenever used, 
the plural includes the singular'aoa the singular uicludes the plural. Time 
IS of Ihe essence. 
AFFLICABLB LAW. Tiis, Agreement la governed by the laws of the 
state in which Secured Party is located. In the event of a dispute, the 
evhisiye.forum, vccue, and place of, JunsdlctioD will be ihp stale in wh'Ch 
"eoiied Party is located,, unless otherwise required 1^ law. If any 
pr.)visio« of this Agreement is unenforceable by law, the unenforceable 
nrcviiich will be spvered snd the. reipairung provisions will sbll be 
snfprceable. 
NAME AND LOCATION. Debtor's name indicated on page 1 is 
Deixor's exact lejal nanx. If Deltor is an individual. Debtor'i..addre3s is 
[)ebior'9 prmapal residence. If Debtor is not an individual Debtor's 
address is the location of Debtor's chief executive ofTices oc sole pbce (tf 
business. If Debtor is an ertily organized and registered >inder stale law. 
Debtor has provided Debtor's slate of registration on page,l Debtor will 
provide venficatioc of reosratian and location upon Secured Party's 
request. Debtor will provice Secured Party with al least 3U d^s notice 
pnor to Biiy change in Debtor's name, address, .or stale of organizallon or 
registration. 
WARRANTIES AND REPRESENTATION'S. .Debtor hus tie ngot. 
authcRty, and power to enter Into this Agreement '(Be, execution and 
delivery of this Agreement will not violate any agreement governing 
Debtor or Debtor's property, or lo which Debtor is a pany. Debtor makes 
the followiiig warranties and representations which continue as long as 
this Agreement is in efiieci: 
fl) Debtor is duly orgamzed and validly existing,in all jurisdiclinns in 

which Debtor does business; 
(2) ine execution and performance of the terms of tins Agreement,have 

' been duly authorized, have received all necessary goveiDmcntal 
' approval, and will not violate am provuvm of hw or order; 

(3) other than nrevnusiy disclosed to Secured Party, Debtor has n a 
changed Debtor's name or principal place of busjoess. widim the last 
10 years ahd has not used any other trade or'fictitiatts name; and 

(4) Debtor does not and will not use any other name' vrllhout Secuied 
Party SDrior writtea consent. . ' 

Debtor owns all of the Frdpeny, and. Secured Patty's claim tn the 
Propeny is ahead of Ihe claims of any other credhor, excqn as oth^wise 
agreed and disclosed to Secured Party prior to any actvance pa the 
Secured Debts. The Property has'not been,used for any. puiriQse diat 
would violate any laws or subject Ihe Property to forfelhire or seizure 
DUTIES TOWARD PROPERTY. Deblpr wih protect the Property and 
Secuied Party'sIntetfn against aqr conipetingclaim. Esccplasothowise 
agreed. Debtor will keep the,Property ,in.debtor's posse^iqn at the 
address indicated on page '1 of this Agreonem. O m n wV Inep the 
Property in jraod repair and use the Property only for purposes specified 
on page I Debtor will not use the Prcperty In violatim of any law and 
wlU pajT ail Uu'js aial wtsessiiiefus levied ur aiisrased agabisl the Propeny. 
Secured Party has the right of reasonable access to inspect the Propeny, 
inchiding the right lo require Debtor to assemble and make the Prrreny 
available to Secuied Pai^. Debtor will immediate^ notify S'cured Pany 
of any loss or damage to uie Property. Debtor wiU pnipare and keep 
books, records, and accounts about the Property apd Debtor's business, to 
which Debtor will allow Secured Party reasonable access. 
Debtor will not sell. oBier to sell,' license, leasei.'cir .(Kherwise tiansfer or 
encumber the Propeny witUnt Secured Paitjr's pnor'writtqt consent. Any 
dispositica of the Prtipeity will violate'Secuied PanyS nghts,. unless the 
Prcperiy Is invenlory sold lii the drdipaiy course of ousiiiisi at fair 
market value. If the Pra|>erty IjidUdes chattel paper or instruments, e'ltaer 
as original coUateral 'or, as proceeds of Ihe Propeny, Debtor will record 
Secured Party's ideiest oo tw fact of the chatterpaper or Instnunents. 
If the Property inchxles accourts, Deblor will not settle fny account 'or 
less than Ihe full value, dispose oi the acccamis by.'assignment,'or. make 
any material change in the tenns of any account without Secured Party's 
prior written ccnseu. Debtor will collect all accopnti in the ordinary 
course of busmess, unless otherwise required by Seicured Party Debroi 
will keen the proceeds ofthe accounu, and any goods returned to Debtor, 
in tnot for Secured Pany and will not commingle the proceeds or 
Rtuined goads with any of Debtor's other propeny. Secured Pany has the 
nght to require Debtor lo pay Secured Party the fiifl price on any returned 
Items. Secured Party may require accoimt debtors to makR paymeots 
under the accounts directly to Secuied Party Debtor wid deliver the 
accoums lo Secured Pany at Secured Pany'< request, nrbtor will give 
Secureb Pany all slatemenls reports, ceniricales, lists ,if account debtors 
(showmg names, addiesses, and amounts owin^, itavoices applicable 'to 
each account, aiid any ucher dala pertaining to the accounts as Secured 
Pany requests. 

!f l is Property inchides farm products, Debtor will provide .Secured Party 
with a litt of Ihe buyers, commission merch-nnts, and .'c'ling agems to or 
through whom Debtor may sell the farm products Debtor authorins 
Secured Pany to noti^ any additxinal parties regarding Secured Party's 
interest m Debuir's farm products, unless prohibited by law Debtor 
agrees lo plant, cultivate, and harvest crcps in due season. Debtor will be 
in ,defauh if atqr loan proceeds are used lor a purpose that will conliibute 
vo'excessive erosion of highly erodible land or to ibe cooveision of 
wetland 10 produce or to 'aake possible the pmductlon of an aaicukural 
iqnaaoa'y, Puther enlained in 7 CFR Part 1940, Subpart G,.Exhibit M. 
If DeNor pledges the Propeny to Secured Pany (dehvers the Property into 
the posKs'iion or canlrol of Secured Pany or a designa'rd third p°ny)„ 
Debtor wiU, .upon receipt, deliver any proceeds .and products of tin 
Property to Secu'ed E^uty. Debtor will provide Secured Patty, with any 
notices, documents, financial statements, reports, and other mformation 
relating to Oie PronertyDetafpr receives as (be owner of the Piopeny., , 
PERFECTION (Sf SECURETY.'INTEREST. Debior authari;e( Secured 
Puny to file a finaocing statetnenl covering the Property/ Defor, will 
(•omply with, facilitate, and otherwise assirt Secured Panv ii^ connecucn 
with obtaining posaess'oni ^r control over the Propery fcr p>inioses of 
perfecting Secuced Party's •.nferx' und-r ibe .Jniliprm Commer'^Fl Code 

I 
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INSURANCE. Debtor vs to keep the Propeny insured against the 
risks reasonably associa. #idi the Property until the Propeny is released 
from this Agiconent. Debior will maintain this insurance in the amounts 
Secured Party requires. Debtor may choose Ihe insurance company, 
subject to Secured Party's approval, which will net be unreasonably 
withheld Debtor will have the insurance provider name Secured Party as 
loss payee on Ihe insuiaoue policy Debtor will give Secured Pany and 
thk lasuraiice provider tnimed|iaie notice of any loss. Secured Party may 
apply the insunace pttxeeds'toAiro the Secuied Debts Securol Pdrty 
may require additional secunty as a condition of permitting any insurance 
proceeds to be used tc repair or replace the Propeny. If .Secured Party 
acquires the Property^ m damaged condition. Debtor's righLs to any 
Uisiira.ice policies and 'proceeds 'will pist to Secured Pany to the extent of 
the Secured Debts. Debtor will immediately notify Secured Party of the 
cancellation or termination of insurance. If Debior fails to keep the 
Property jnsured, or falls to provide Secured Pany with proof of 
insurance, Secured Pany may obtain insurance to protect Secured Party's 
interest in the Property. 'The insurance may include coverages not 
oiiginalty required of Debtor, may be wnttcn by a company oUier than 
one Debtor would choose, and may be wnlten al a higher rate than 
Debtor coukl obtam if Debior purchased the insurance. 
AUTHORTry TO PERFORM. Debtor authorizes Secured Party to do 
anythmg Secured Pany deems reasonably necessarj' lo protect the 
Property and Secured Party's interest in the Property. If Debtor fails lo 
pertana any of Debtor's duties under this Agreement. Secured Party is 
authorized, widiaut notice to Debtor, to perform the duties or cause them 
to be pcifoimfd. These diibonzaiions include, but are not lumted to, 
pennission to pay for the repair, maintenance, and preservation of the 
Propeny and take any action to realize the \alue of the Property Secured 
Pany's authority to perform for Debior does not create an obligation lo 
perform, and Secured Party's failure to perform will net preclude Secuivd 
Pany from exercising any other rights under the law or this Agreement. 
If Secured Pary performs for Debior, Secured Pany will use reasonable 
care. Reasonable care will'not mclude any steps necessary lo preserve 
rights against prior paities or any duty to take action in connection with 
the managemcot of toe Property. 
IfSecuied'Party comes Imo possession of the Prtiperty, Secured Party will 
iresexvii and protect the Property to the extent required by law Secured 
Party's duty, of care with respect to the Propeny will be satisfied if 
Secured Pany.eneidses leasooule care in the safckeepuig ofthe Propeny 
o-'in Ihe reltstion of a third pany, m possession ofthe Propeny 
Secured Party may toforce the' ibligations of an account debtor or other 
person iihligaled on the ?iapirty. Secuied'^arty may exercise Debtor's 
rights, with respect to the aceaun debtor's or other person's obligations to 
make payment cr otherwise render performance lo Debtor, and enforce 
aiiy security interest that secures such obligations 
PURCHASE. MONEY SECLltnY tNTEREST. If Ibe Propeny 
incbidBs .Items purchased with the Secured Debts, the Propeny purchased 
with tbe Secured Debts, will remain subject to Secured Pany's security 
interest untd llie Secured., Debts are paid in full. Payments on any 
non-purchase monn Joaif also sectned by this Agrsement will not be 
applied to the purchase money loan. Payments on the purchase money 
loan will be applied first to the noo-purchase money ponion of Ihe loan, if 
any. and then to the purchase moiiey ponion in the order In which the 
purchase money Property was acquired. If the purchase money Property 
was acquiied at if e'same lime, paymaits will be apphed in the order 
.Secured Party selects No secunly interesi will he terminated by 
application of Ihis formula. 

DEFAULT. Debior will be ui default if. 
(1) Oebtor (or Borrower, if ikX the same) fails to make a payment lii full 

'• vhcndue 
" ) , Debtor fails to peifarm any caoditioo or keep any covenant on ihis or 
' -any debt or agreement Debtor ^as with Secured Pany; 

(3> a default occurs under the terms nf any instrument or agreement 
. evidencing or pertaining to the Scoured Delitt; 

(4) anything else happens that either causes .Secured Pan} lo reasonably 
believe that- Secured Pany will have difficulty m colleaing the 
.Secured Debts or significantly impain the vtlue of the Propeny. 

REIMEDIEB. After Debtor debi ts , ^md after Sen- r i Pany gives any 
legally required notice-and opponunity to cure the default. Secured Pany 
may at Secured Party's option do any one or more of the following: 
(1) make all or ai^ par. of ibe Secured Debts immediately due ani accrue 

interest at the highest post-maturity interest rate: 
(2) requ'ue Debtor to gather the Prqpeny and make it avadable to Secured 

Party in a reasonable fasten, 
(3) enter upon Debtor's premises and take possession of all nr any part of 

Debtor's propeny for purposes of preservmg the Propeny or its value 
and use and operate Debtor's pniperty lo protect Secured Pany's 
uutresl, all widioui payment or compensaiiiai lu Debior, 

(4) use my ronedy aUowed by state or federal law, or provided in any 
agreement evidencing or penaimng to the Secured Debts 

If Secured Pany repossesses the Property or enforces the ubiigalions of an 
account debtor. Secured Party may keep or dispose of the Property as 
provided by law. Secured Pany will apply the proceeds of any collection 
ur disposition TL-SI I J Secured Pany's expenses of enforcement, which 
inchides leasonable attorneys' fees and legal expenses to the extent net 
prohibited by law, ana then to the Secured Debts. Debtor (or Borrower, if 
not the same) will be liable for the deficiency, if any 
By choosing any one or more of these remedies. Secured Party docs not 
give up the right to use any other remedy Secured Party docs not waive a 
default In not using a remedy. 
WAIVER. Debtor waives all claims for damages i:auscd by Secured 
P^y'sacls ot oinusiODS where Secured Party acti in good faith. 
.10TICE AND ADOmONAL DOCUMENTS. Where notice is 
required, Debtor agrees that' 10 days prior wrilten notice will he 
reasonable notice to Deblor under the Umform Commercial Code. Notice 
to one party is notice tb all parties. [}ebtor agrees lo sign, deliver, and file 
any addltmoal dbcumeihs'and certificatioAs Secuied Pany considers 
ndceftary'to perfect, continiie, or ptleserve Debtor's obligaiions under ihis 
AgfecmM and to confirm Secured Pany's lien status on ihe Property 
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