
September 14, 2011 

VIA HAND 

Cynthia Brown 
Chief, Section of Administration 
Office of Proceedings 
Surface Transportation Board 
395 E. Street, S.W. 
Washington, DC 20423-0001 

RE: Document for Recordation 

REC0R0ATI0!ma.̂ l2]!Ziĵ ' 

S E P Z 2 '11 - k 3 6 PNI 

l/VK^aAzA; 
Meiiscr FQIC 

Dear Ms. Brown: 

Enclosed are one original and one copy of the document described below, to be recorded 
pursuant to Section 11301 of Title 49 of the U.S. Code. 

This document, entitled a Security Agreement (Chattel Mortgage and Assignment of 
Lease) and dated September 1, 2011, includes a collateral assignment of a lease. The 
collateral assignment of the lease is a secondary document. 

The primary document to which this is coimected, a Memorandum of Lease, is recorded 
under Recordation No. 29876. 

We request that this assignment be cross-indexed. 

The names and addresses of the parties to the Security Agreement (Chattel Mortgage and 
Assignment of Lease) are as follows: 

Assignor: Mazuma Capital Corp 
13997 South Minuteman Drive 
Suite 200 
Draper, Utah 84020 
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Assignee: Transportation Alliance Banking Inc. 
4185 Harrison Blvd. 
Suite 200 
Ogden, Utah 84403 

A description of the equipment covered by the document is as follows: 33 refurbished 
Gunderson rail cars bearing the car mark and numbers ASPX 116 through 119 (inclusive), 
ASPX 122-128 (inclusive) and ASPX 133-154 (inclusive). The subject rail cars were 
formerly designated as MWCX 100085 through 100090 (inclusive), MWCX 100092 
through 100097 (inclusive), MWCX 100099 through 100107 (inclusive), MWCX 100109 
through MWCX 100113 (inclusive), MWCX 100458 through MWCX 100460 (inclusive), 
MWCX 100462 through MWCX 100464 (inclusive) and MWCX 100466. The subject rail 
cars are more particularly described on Schedule A to the Security Agreement (Chattel 
Mortgage and Assignment of Lease), which is attached hereto. 

A fee of $41.00 is enclosed. Please retum the original and any extra copies not needed by 
the Board for recordation to: 

Transportation Alliance Bank Inc. 
Attn: Robert Payne, Sr. Corporate Counsel 
4185 Harrison Blvd., Suite 200 
Ogden, Utah 84403 

A short summary of the document to appear in the index follows: The document is a 
Security Agreement (Chattel Mortgage and Assignment of Lease), dated September 1, 
2011, by and between Mazuma Capital Corp (Assignor), at 13997 South Minuteman 
Drive, Suite 200, Draper, UT 84020 and Transportation Alliance Bank Inc. (Assignee), at 
4185 Harrison Blvd, Suite 200, Ogden, UT 84403. The Security Agreement (Chattel 
Mortgage and Assignment of Lease) covers 33 refurbished Gunderson rail cars bearing 
the car mark and numbers ASPX 116 through 119 (inclusive), ASPX 122-128 (inclusive) 
and ASPX 133-154 (inclusive). The subject rail cars were formerly designated as MWCX 
100085 through 100090 (inclusive), MWCX 100092 through 100097 (inclusive), MWCX 
^p0099 through 100107 (inclusive), MWCX 100109 through MWCX 100113 (inclusive), 

ĈX 100458 through MWCX 100460 (inclusive), MWCX 100462 through MWCX 
^inclusive) and MWCX 100466. The subject rail cars are more particularly 
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described on Schedule A to the Security Agreement (Chattel Mortgage and Assignment 
of Lease), attached hereto. The Security Agreement (Chattel Mortgage and Assignment 
of Lease) is connected to a Memorandum of Lease with Recordation No. 29876. 

Sincerely, 

Gary Harding 
Chief Credit Officer 

4185 Harrson Blvd, Suite 200 Ogden. UT 84403 .'•• P: 801 624.^300 /-' TABba-K cc-n 



S E C U R I T Y A G R E E M E N T 
: a lATJ-HL MOR'i G A G L A K D ASSJG.NMhlK'I OJ- LL \ s n 

SEP 2 2 *11 - 4 3 6 PM 

bUU^HCE t tiimSPOhVATiON BOAiiO 

THIS SMCURI'l'^ AGRKF.MHNfT, dnicc as- of September 1, 2011. i=; ciiiercd mio bv and between 
MA7AIM.'\ C A P I T A L C O R P , a Utah cDiporatior. ("Horrowc!-"} and T R A N S P O R T A T I O N A L L I A N C E 
B A N K I N C . . with it.s principal place of bu.sincs.<: al 4185 Harrison Bh d.. Suite 2ll0. Ogden, l"r844(>3 ('"lender"!. 
In consideraaon o f the mutual agreement? contained herein, the parrie.- hcrcK' agree as toliows: 

(11 A'- secuntv for the prompt and satisfacion- performance of all obligations ofthe Borrf)wcr to the 
J.endcr, hereunder and under a promisson' norc 'the "Note"': in the original pnncipal amount or?"'.>8,49.i.(i4. of 
even date hereof and pavable by the Borrower to the Lender ,thc- "Indebtedness"";, the Borrf)wer hcreb}- transfer;?, 
sets over and assigns unto the 1-endcc. and grants i<> the Lender a secunu}' interest ui al) the Borrower's right, title 
and interest in and to piopertj- (the "Collateral"; consisung of (i; the property ''"l'rf^per1^•", described in the 
Rxhibit A attached hereto and all replacements thereof and modificauons and accessions thereto, (ui the Lease 
.-Vgreementi s) T'Leasc"'; re terred to m the Kshibii A attached hereto bem,'een the Borrower as Lessor, and tiie part)' 
named therein as Lessee ("Lessee"}, 'iii"; the rental pavments under the Lease which correspond to the pnncipal 
and interest payments .specified iii lhe Kote. and odier amount.- payable hereunder m connecaon with tiie Lease bv 
Lessee to the Borrower T'Lease Payments" i, and (ivi all proceeds of anv of the foregoing and o f the insurance 
referred to m paragraph (4i .hereof 

f2") The Borrower represents, warrants and agrees that (i,i it has good title to or a ilrst hen and pnonty 
securm' mteresr in the Propert^i- (except for software subject to a license agrecmcnr.. the Ix-ase and Lease 
Payments, free of all liens, claims and encumbrances except for the possessory nghts ofthe Ix:ssee to the Property' 
under the Lease and an) liens inferior and subordinate to the Lender's interest. ;iii st has die power and authority 
to. and does hereby, grant, assign and convey tc the l ende r a \'aiid fii-st lien and pnonty secunt} interest in rhe 
Property- ^except for software subject to a llcen^e agreement";. Lease and Lease Payments as security fcjr the 
hidebtedness. (ui'i the .Mote, this Agreement and the Lease are valid and binding agreements of Borrower and are 
enforceable againsi Borrriwer in accordance with their respectl^'c terras, 'iv; there are no setoffs, counterclaims or 
defenses on the part of lhe Lessee with respect to the obligation oi" the rx;ssee to make Lease Pavments, w'j tliL 
Propertv' ha» been delivered to and accepted bv lhe Lessee and Lessee ha? agieed to keep the Property at the 
I^ssee's address as set forth on the Lxliibit \ attached hcretC' unless the Lender otherwise consents in w n a n g 
prior to an\ change, iVi; it has dcli\-ered to the ] .ender a full\- executed copy of the Sciiedule and a cernGed copy of 
the ?\la?ier ]a:aFe, together with an\ and .ill amendments ihcrcto, wliich Sched-jle IN. and will be, the only cop\ 
marked "Onginal". ivii. it will not sell, transfer, lease (otherwise than pur.suant to the Lease described herein;, oi. 
assign Its nghts to rhe Lease or other Collateral, or grant a security interest in or ben upon an} thereof, to any 
person other than the lender , and if\vil] debver to the l^ender a release or subordinauon of an'' security inieresr 
hcret(jfore granted in rhe CoUaterai to anv other person, a-ui' it will from tjme to nme execute sucli imancing 
statements, in connecuon herewirii, as die 1-ender mav reasonably request, (is) it will nol amend, modify, cancel or 
termin.ite an\ provision of the lx;asc without th« prior wntten consent oi the lx;ndei. and ix; die Lessee has not 
pievioush l)een. or currendv is. m default under the Ix-ase 

'31 Tins Aereement shall no! rcbeve ttie Borrowci from or cause the Lender (o be liaiilc for the 
obligations of the Borrower undci the Lease, 'llie Borrower also .-hall use its reasonable efforts and take 
reasonable acuon i - requested bv the Lender from time to nme. to cause the Lessee to periorm Lessee's 
C)bbgatn)ns under the Lease. All assigned Lease Pavments due aftei the date hereof are to l)c nuide bv the Lessee 
directh to the l^ender, and the Boirowe; agrees to direcl lhe I^'ssee to make such payments direcily to tlic ] .endei 
Upon an\ breach of tiiis Agreement or the 1 j ;ase. Lender ma) exeici'-e. at any ume and from nme to ume. such 

rights, ;->owers and remedies of the l^essor under the Lease as the Lender ma\ , in its rcnsonabiediscre'jon. deem to 
be appropriate, under the circumstances. 



:'4; The parues acknowledge that the 1 .eiise requires that risk of los=. of, damage to oi destruction of 
the ]*Kipert^ shall be boriu' h> die Lessee and :1IL I.cssee l̂  reouired ;<• msure the Propertv againsi such nsks ro be 
borne b\ ii in each cise in an amount n o ' ies' than liie .ig>;regnte amounl of tht Ix'ait I'avments dui. iVoiii and 
a;ter the dale on which such risk might (iccui. with such companies and under such pobcies and in such form as 
provided i'or m the Lease All policies for sucn insurance are required to contain loss payable clauses in favcjj of 
the Borrf>wcr and the Lender as their respective iiiiciesi may appeal, and aie not subiect to teiininaiion oi 
cancellation without fifteen davs prior written notice to the 1^'ndei. The insurance ceraScaics ui odier reasonable 
evidence thereof shall be debvered lo the Lender as the Lender max request frorn tune ro time. The Borrower 
hcrebr assigns and sci= over unto the Lender all monies which max become pavable on account of anv such 
insurance and directs the insurers to pa\ die Lender an\ amounts so due. 

;5; If (fl tlie Borrowei defaull^ m the pavment f>f iiiiy principal oruireresL pa\ablc uniler die Note foi 
more than ten days aftei tiie Lender has given writter. nonce of such default tcj the Borrower, fn; the Borrovx'er 
defaults in the payment or performance of ati) other obbgati<jn of the Borrower hereunder or under the Note t'or 
more than fifteen davs after fhe Lendei has given nouce f >f such default to the Borreiwer. ''iii'i anv representation or 
warrant)' made herein bt the Borrower is rca->f)nabh considered bv the 1-cnder to be false or misleading m an\ 
maien.nl respect and is nor cured witliin tifieen davs aftei the Lender has given notice lo t:ie Borrower diereof. ;iv^ 
tile Borrower becomes uisolvcni or admits in writing its inabibi)' to pay it? debts as iliev mature or anpbc.N for, 
ct>n5ents to or acquiesces m die appfuntment of a trustee or receiver ft^r it or an\ of its piopertx", oi anv 
bankruptcv, reorganization, debt arrangement or other proceeding unde: anv bankruptcx or insolvency law. or anv 
di-sol'juon or bquidauvin pioceeding, sh.iU be instirutcei b) oi agiunsi die BorrrAver, and ifinsututed againsi ii shall 
be consented to or acquiesced m by it or shall not be dismissed witliin a period of sixt\' davs, (v'l an F.x'ent of 
Defaul' (as descnbed in tiie J-casei occurs under the Lea.se, o: 'Vi; the Borrower .sells or transfers to anv diird partx* 
an)' of the Collateral, without the pnor wntten consent of the Lender, dicn if any event described in •.he above 
clauses 'i) through 'vi; shall be conanu:ng, the l e n d e r may at its option declare the Note to be due and pavable. 
wht-rejpon die unpaid principal of and accrued interest on the Kote shaE become unmediatel) due and pava'ble 
and die Lender max exercise all nghts and remedies available to it under applicable law The Lendei sh.̂ 11 be 
cntided to obtain reimbuisement for aU reasonable costs, attornevs' fees and legal expen.ses incurred bx- it in 
repainng the Property, m c>>l]ecuiig llie Indebtedness and otherwise exercising such nghts and renictlies under this 
.-vgrcemcn; and the .Note, which siiall be considered addiriona'. Indebtedness hereunder. Tne Lender agiees tf) pa\' 
ibrinwidi to the Borrower am surplus remaining from die Collateral after p.i) merit e)f all Indebtedness 

1,6; Norft"ithstanding anv orhei prox'ision of this Agreement, the Lender agrees that u its secuni\ 
„..i;resi and rights hereunder aie sub|ec; to the nghts of the Lessee under the Lease, and I'li, die Bonower has and 
shal". have m • per.sonal babibn ot obbgauon witii respect lo pavmeni of the Indebtedness, which is pax able soleiv 
fiom proceeds received by rhe Lender trom the Lender's right, title and interest in and ro die Collateral, except 
tiiat the Borrower ,<;liail have personal babtbiv for anx los-. oflhe Lender arising direcd) out e)f or resulung diiecdv 
from an; breach bv Borrower e)f its representations and wairanties here'in fexclusive ot B(jirower's isreach of us 
ejbbgaaon tc; pav the Indebtedness under tlic Nf)le and this .Agreement or Lessee's breach of a temi or condition 
of rhe Lease; m which case the pax'ment thereof shall nor be bmiied lo the pre"jcecds fiom the CriUaterai. 

;'7) The .^grcenicii: <-.nd the Kote shall be contracts made under, governeil h\ And ce)nstriiec: u: al. 
lespects m accordance with die laws of the State of L"tail. Wlienever jiosstblc, each ptovisiun of tne .Xgrecment 
shall be internieted m such iiiantiei as tu be effective .iiid vabe; undei appbcable law. but if .mv piux ision of tin.-
Agrcenie-nt shail be prolubifcd bx orinx abd under such law, such prtivision shall be ineffective nnh to the extent 
and duration of such prohiliiuon or invaiidm. without invabdaung the remainder of such prnvisiun oi die 
ier.i,iiruni:ni-i>\'jsions of tins Vgreement. An\ nouci requned oi pven hereunder shall oe deemed prc^perl', given 
rvvi.) busme-ss davs after mailed, postage prepaid, addresseel to the designated lecipient at its :iddress set forth herein 
Ol sucli othe) addrcs* as sucii p.irtx mav advi.^e the othe-j paitv bv notice given m accfjidance with this prox isior. 

I'S' Tins .Agreement shall be binding upon, and shall muu to the benefti ot. the successors and 
assigns i.>f the Bc.)rrf)wer and the Lender. 

uiiere 



IN WirNllSS WlJLRJOr. the Borrower and the J tneier have duix executed and debvered tins 
\greemeni a- of ine dav and ^eai first written above. 

BOIIRCIWT.R: 

MAZUMA CAPITAL CORP 

B-V̂  
Dougla- W. Pcttx" n-

TITLE I'.xecurix-e \''ice President tind Chief Crcdn OfGce 

ADDIUISS: 1399" Soiiih Minuteman Dnve 
Suite 2rK( 
Draper. UT MIDI 

i;\sEAL,/:/ 

Acknowledgement 

State of L'tah 

Counn of Salt Lake i 

Or. tlus Sth day of September. 2(111 before me personallv appeared Dc>uglas \\ . Pettx. to me 
persfinall) knoxvn. who being lr.- me duly sworn, saxs that he is tlie Lxecutix'e \'ice President and Clucf Credit 
Ottitei 'jt Ma?:uma Capital Corp. that the .seal affixed to the foregoing mstnament is the corporate seal of said 
corjjoraaon. that said instrument xva": signed and sealed <jn behalt ofsaid corpcjrauon bv authorit)' of its Board 
i.>t Directors, and lie acknowledged that rhe exccutie~in of the loregoing instrument w.is die free act and deed 
ol said corpi>ration. 

•^ L -c-t-5ur^ --+ r\'( ^ ' ^ 
Signature oiNotan' Public-' 

M) (.ommission expires- I ~ ^ ~ —c C-1 ^ 

KRISTIN JONES 
NoiMrMHe<iaRflFnM 
COMWStlOMtMttS 
COmLEXP.tMMMf 

file:///greemeni


Lr.NDF.R. 

TRANSPORTiJ^TlON ALLIi^NQE/BANK INC. 

BV. 

TITLi: 

ADDR!-:.SS 4185 I iainsrjn Bhd., Suite 2(in 
Ogden, I T 84403 

Mate of L'tail 

Acknowledgement 

Countx- of W'eber 

On this i"*^ day of Septe.mber. 2U] I before me pcrsonabx appeared 
lo me per-onalu known, who being bv me dub swurn, say- thai I,s;he is the \ i<fj? 

;are 
r /Cv / i c^ t r : of 

Transpoitation Albance Bank Inc., that the sesl affixed to the foregoing instrumei-.t is the con-)orate seal of 
said ctuporation, diar said instrument was signed and sealed on behalf ol said corpoiauon by authtjritx' ut its 
BoaiJ of Directors, and (sjlic acknowledged thai the execuuon of die foregomg instrument was lhe fiee acl 
and deed of said corporation. 

' ^ ^ J i A ' ^ i V. 
Signarjre of Notarx- Pubbc 

.Mv Commi'ision expires: (WJ?^ i^^X I ERIN SMITH 
mme PUBUC • STATE a WAH 

6894 S 3325 W 
ROY, UT 64087 

COMM. EXP. 10/05/2011 



EXJIIBn A 

1 Piopeil) 33 Refurljisiiec Cjundersf)n Raiicars as moie ful'x deaciibec on ihe atiachcu Schedule A 

2. The ahox'e Propertv is leased bx MAZUMA CAPITAL CORP as J-essor, under Matter Lease 
.\grcemcnt No. .MCC 122y dated \ugusf23,20ll and Ler:se Schedule N(j. 13-01 dated August 23, 201! 
thereto, to the Lessee named below. 

Lessee: .\mencan Steel Processing Cu. 

Address: 41'.' Soudi Main Street 

Greensb'org, PA 156111 

3 Lfjcstirjn of Propert)'. Meadquartcred and ''or kicated a:4iy South Mam Street, Greeiisbuig, PA 1.56(1! 

file:///grcemcnt
file:///mencan
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CERTIFICATION 

State of Utah ) 
ss 

County of Salt Lake ) 

The notary public has compared the foregoing copy of the Security Agreement (Chattel 

Mortgage and Assignment of Lease), by and between Mazuma Capital Corp and Transportation 

Alliance Bank Inc., dated September 1, 201L to the original of such document, and has found 

the copy to be complete and identical in all respects to the original document. 

Signature of Notary Public JS^fSt, . KRISTIN JONIS 

COWMMIOMMIItl 
COimBCP.IMMMt 

Date: ^ 1 ^ ) 1 l l . . . 

My Commission expires: i / j / Q C f ^ 


