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SURFACE 111/tPORTATION BOARD I AB ba nk

Memyer FOIC

September 14, 2011

VIA HAND

Cynthia Brown

Chief, Section of Administration
Office of Proceedings

Surface Transportation Board
395 E. Street, S.W.

Washington, DC 20423-0001

RE: Document for Recordation
Dear Ms. Brown:

Enclosed are one original and one copy of the document described below, to be recorded
pursuant to Section 11301 of Title 49 of the U.S. Code.

This document, entitled a Security Agreement (Chattel Mortgage and Assignment of
Lease) and dated September 1, 2011, includes a collateral assignment of a lease. The
collateral assignment of the lease is a secondary document.

The primary document to which this is connected, a Memorandum of Lease, is recorded
under Recordation No. 29876.

We request that this assignment be cross-indexed.

The names and addresses of the parties to the Security Agreement (Chattel Mortgage and
Assignment of Lease) are as follows:

Assignor: Mazuma Capital Corp

13997 South Minuteman Drive
Suite 200

Draper, Utah 84020
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Assignee: Transportation Alliance Banking Inc.
4185 Harrison Blvd.

Suite 200
Ogden, Utah 84403

A description of the equipment covered by the document is as follows: 33 refurbished
Gunderson rail cars bearing the car mark and numbers ASPX 116 through 119 (inclusive),
ASPX 122-128 (inclusive) and ASPX 133-154 (inclusive). The subject rail cars were
formerly designated as MWCX 100085 through 100090 (inclusive), MWCX 100092
through 100097 (inclusive), MWCX 100099 through 100107 (inclusive), MWCX 100109
through MWCX 100113 (inclusive), MWCX 100458 through MWCX 100460 (inclusive),
MWCX 100462 through MWCX 100464 (inclusive) and MWCX 100466. The subject rail
cars are more particularly described on Schedule A to the Security Agreement (Chattel
Mortgage and Assignment of Lease), which is attached hereto.

A fee of $41.00 is enclosed. Please return the original and any extra copies not needed by
the Board for recordation to:

Transportation Alliance Bank Inc.

Attn: Robert Payne, Sr. Corporate Counsel
4185 Harrison Blvd., Suite 200

Ogden, Utah 84403

A short summary of the document to appear in the index follows: The document is a
Security Agreement (Chattel Mortgage and Assignment of Lease), dated September 1,
2011, by and between Mazuma Capital Corp (Assignor), at 13997 South Minuteman
Drive, Suite 200, Draper, UT 84020 and Transportation Alliance Bank Inc. (Assignee), at
4185 Harrison Blvd, Suite 200, Ogden, UT 84403. The Security Agreement (Chattel
Mortgage and Assignment of Lease) covers 33 refurbished Gunderson rail cars bearing
the car mark and numbers ASPX 116 through 119 (inclusive), ASPX 122-128 (inclusive)
and ASPX 133-154 (inclusive). The subject rail cars were formerly designated as MWCX
100085 through 100090 (inclusive), MWCX 100092 through 100097 (inclusive), MWCX
00099 through 100107 (inclusive), MWCX 100109 through MWCX 100113 (inclusive),
CX 100458 through MWCX 100460 (inclusive), MWCX 100462 through MWCX
(inclusive) and MWCX 100466. The subject rail cars are more particularly
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described on Schedule A to the Security Agreement (Chattel Mortgage and Assignment
of Lease), attached hereto. The Security Agreement (Chattel Mortgage and Assignment
of Lease) is connected to a Memorandum of Lease with Recordation No. 29876.

Sincerely,

(e fibdny

Gary H dmg
Chief Credit Officer

4185 dHarrson Blvd, Suite 200 Ogden. UT 84403 / P: 8016244800 + TABha-k 2zm
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SECURITY AGREEMENT
{CHATTEL MORTGAGLE AND ASSIGNMENT OF LEASE: 3UirRCE TRANSPORTATION BOARD

THIS SECURI'TY AGREEMENT, dated as of September 1, 2011, 15 cniered mro by and between
MAZUMA CAPITAL CORP, a Utah corporanon ("Berrower"; and TRANSPORTATION ALLIANCE
BANKINC.. with its principal place of business at 4185 Harrison Bl d.. Suste 200, Ogden, U1 84403 ("Lender™.
In constderauon of the murual agreements contamned herein. the partes hercte: agree as foliows:

{1, A+ secunty for the prompt and satistactory pertormance of all obligations of the Borrower to the
L.ender. hereunder and under 2 promussory note ‘the "Note™ in the onginal principal amount of $738.493.04, of
even date hereof and pavable by the Borrower 1o the Lender (the "Indebtedness™. the Borrower hereby transfers,
sets over and assigns unto the Lender. and grants 1o the Lender a secunty interest in all the Borrower's nghe. utle
and interest 1 and o property (the "Collateral"; consisung of (i) the properts “Property”, descnbed in the
Fxhibit .\ atrached hereto and all replacements thereof and modificauons and accessions thereto, {u) the ease
Agreemenus, "Lease"; referred to 1n the Ixhubit A atiached hereto between the Borrower as Lessor., and the party
named therein as Lessee {"Lessee™;, ‘ii} the rental pavments under the Lease which correspond to the prnncipal
and interest payments specified in the Note. and other amount: pavable hereunder in connecuon with the Lease by
Lessee 1o the Borrower "Lease Paymenis”). and (v al! proceeds of anv of the foregoing and of the insurance
referred 1o in paragraph i4) hereof.

12 The Borrower represents, warrants and agrees thai (iy 1t has good title to or a first hen and prionty
secunity muerest 1 the Property fexcept for sortware subject 10 a license agreemen:.. the Lease and Lease
Payments, free of all hens, clatms and encumbrances except for the possessory nghts of the Lessee to the Property
under the Lease and any hens infenior and subordimate 1o the Lendet's interest. (i) 1 has the power and authoriy
to. and does hereby, grant. assign and convey w: the Lender a vaiid first hen and prionty secunt interesr in the
Property excepr for suftware subject to a license agreemens). Lease and Lease Payments as secunry for the
Indebtedness. (ui) the Note, this Agreement and the Lease are valid and binding agreements of Borrower and are
enforceable against Borrower in accordance with their respective terms. fiv) there are no setoffs, counterclaims or
defenses on the part of the Lessee with respect o the obligadon of the Lessee 1o make Lease Paviments, 1) the
Property has been delivered 10 and accepied by the Lessee and Lessee has agieed 1o heep the Properry at the
Lessee's address as set 1orth on the Exlubit \ attached hereto unless the Lender otherwise consents in wrnong
prior to am change, (vy) 1t has delivered to the Lender a fully executed copy of the Schedule and 5 cernfied copy of
the Master Lease, together with any and all amendments thereto, which Schedule 1s. and will be. the only copy
marked "Ongnal”. (vin it will not sell, transfer. iease (otherwse than pursuanrt to the Lease described heren;, o,
assign itz nghts 1o the Lease or other Collateral, ur prant a secunrty interest m or hen upon any thereof. to any
person other than the Lender, and 1o will deliver 1o the Lender a release or subordinauon of anv secunty interest
herétofore granted 1n the Collateral to anv other person, (vt} it will from ume 10 nme execute such financng
statements, 1n connecton herewitiz, as the Lender mav reasonably request, (x5} 1t will not amend, modify. cancel or
terminute any provision of the Lease without the prior watten consent of the Lender., and 1x; the Lessee has not
previoush been. or currently 15, in detault under the Lease

3 Ths Agreement shall not rebeve the Borrower from or cause the Lender 10 be able tor the
obliganons of the Borrower under the Lease. The Borrower also shall use s reasonable cfforts and take
rearnnable acuon 2~ requested by the Lender from ume to ume. tn cause the Lessec o pesform Lessee's
obhgatiuns under the Lease. All assigned Lease Pavmenis due after the date hereof are to be made by the Tessec
dicecth to the Lender, and the Borrower agrees to direct the Lessee to make such payments directly to the 1 ender
Upon any breach of this Agreement or the Lease, Lender may exercise. at any ume and from nume to ome. such
nghts, powers and remedies of the Lessor under the Lease as the Lender mav, s reasonabie discrenon., deem to
be zppropriate, under the circumstances.



4 The parues acknowledie that the Lease requires that nish of Inss of, damage w0 o1 destrucunn of
the Properny shall be horne by the Lessee and the Lessee 12 required 10 insure the Peoperry against such nsks e be
bome by 1t n each case 10 an amounr no- iess than the ageregate amount of the Lease Payments dud from and
aiter the date on which such sk maght occur. with such compantes and under such policies and in such form as
provided forin the Lease  All policies for such msurance are required to contain loss pavabie clauses w favor of
the Borrower and the Londer as thar respecuve interest may appear, and are not subject 1o teunmation m
cancellation without fifteen davs prior written notice o the Lender. The insurance cernficates ur uther reasonable
evidence thereor shall be delivered 1o the Lender as the Lender man request from ame 1o ume. The Borrower
herebr asssgns and sets over unto the Lender all momes which may become pavable on account of any such
msurance and directs the msurers 1o pay the Lender amy amouats so due.

:5; It (i the Bortower defaults in the pavment of any principal or mrerest payable under the Nowe fos
more than ten days afier the Lender has given wntter nouce of such default to the Borrower. (11; the Borrower
defaults in the pavment or pecformance of atty other obliganon of the Borrower hereunder or under the Not for
more than fifteen davs after the Leader has piven nouce of such default 1o the Borrower. /iy anv representation or
warranty made heren by the Borrower 1= seasonably considered by the Lender 1o be false or musieading 1o any
material respect and 15 not cured withun fifteen days afte: the Lender has given nouce 1o the Borrower thereof. fiv,
tie Borrower becomes insolvent or admits in wrinng s mabiliny to pay 1rs debrs as they mature or applies for,
consents to or acquiesces 1n the appoinsment of 1 trustec or recewer for it or any of 1ts property, o1 any
bankruprey, reorganizanon. debt arrangement or other proceeding unde: any bankruptey or insolvency law. or any
dissoluuon or iqumdauon proceeding, shall be instmuted by or agmnst the Borrower, and 1ff instruted agans: 1 shall
be consented 1o or acquiesced 1o by 1t or shall not be dismussed within a peniod of sixty davs, (v) an Event of
Defaul 1as described 1n the Leaser occurs under the Lease, o: vi; the Borrower seils or transrers to anv durd pasty
any of the Collateral, without the prior wnuen consent of the Lender, then 1f any event described i the above
clauses '1: through ‘vi} shall be conunung, the Lender mav at 1ts opunn declare the Note to be due and pavabie,
whereapon the unpard principal of and accrued mrerest on the Note shall become unmediarely due and payable
and the Lender mav exercisc all nghts and remedies available to 1t under appheable law  I'ie Lender shall be
enutled 16 obtan reimbuzsement for ali reasonable costs, attornevs' tees and iegal expenses mcuzred by it in
repatriny the Property, 11 collecung the Indebtedness and otherwise exerasing such nghts and remedies under thas
Agreemen: and the Note, whick shali be considered addiziona. Indebredness herennder. The Lender agrees o pav
fortnwith to the Borsower any surplus remaining from the Collateral aiter payment of all Indebredness

163 Nomwithstanding anv other proviston of this Agreement. the Lender agrees thar it 11 securiny
meerest and nghts hereunder are subject to the ngho of the Lessee undet the Leasc, and (1, the Boriower has and
~hall have nus personal habihe or obligaunn with: zespect 15 pavment nf the Indebtecdness, wluch ss pay able solelv
{10m proceeds recetved by the Lender trom the Lender's nght, utic and mterest in and ro the Collateral, except
that the Bozrower shall have personal habiluy foz am loss of the Lender ansing directly wut of or resulung duecdy
trom any breach by Borrower of 1t representations and watrantes herem (exclusive of Borrower's breach of s
obliganorn to pay the Indebredness under the Note and thas Agreement or Lessee™s breach of a term or condinon
of the Lease in which case the pavment thereof shall not be mated wo the proceeds from the Callareral.

N The Agreemen: and the Note shall be contracts made under, governed by and construed m: al.
1espects 1n accordance with the laws of the Stare of Utah. Whenever possible, each provision of me Agreemen:
shall be interpteted m such manaer as o be eftecuve and vabe under apphcable iaw. but 1f any provision of this
Agreement shall be prohibited by or 1y alid under such Jaw. such provision shall be ineftectve only 1o the extent
and durzion of such prolihimon or mvaidin, without mnvabidaung the remamnder of such provium or the
teratruag provistons of thus \grcement. Amy noucd requued o grven hereunder shali oo deemied propesly green
rwe business davs after manled, postage prepad. addressed - the designated 1ecipient ar i address st forth herain
o1 such other address s such parn mav advise the other party br novce given m accordance with ths prov ision

(8. Tins Agreement shall be binding upon, and shull inute 1o the benetit ot the successors and
assigns uf rhe Burrower and the Lender,



INCWIINGSS WHERT Ok, the Borrower and the | encer have duly executed and delivered s
\preement a- of tne dav and veat first wnrten ahove,

ADDRESS: 13997 South Minutemas Drve
Suste 200

Draper. U1 d40120

BORROWTR:
wiiliy,
MAZUMA CAPITAL CORP G AR/,
: S Yy,
STy,
By AL\ SOo D (8 >
: ~y SNl 7 SaZ
Dougla: W, Petey S<: o~ . <0z
TITLE @xecuuve Vice Presdent bnd Cluef Credir Ofices =E: PR JS =
2°" : DS
- % o o~
? -'GSEAL o §
% $

N

.'....,c' \\\

’I, U W\

Acknowledgement

State of Litah !
ss
Counn of Salt Lake

Or: tlus 8ch day of Seprember. 2011 before me pessonally appeared Douglas W. Petn . to me
personally known. who bemg by me duiv sworn. savs that he is the Baecunve Vice President and Chief Credst
Ofncet of Mazuma Capiral Corp. thar the seal affined 1o the faregoing mstrument 1s the corposate seal of sad
corporanor. that said mstrument was signed and sealed on behalt of said corporauon by authority of 1t Board
of Drrectors, and he achnowledged that the execution of the foregoing mstrument was the free act and deed
ol said corporauon.

[

A7, -u:i_#m\, L AU KRISTIN JONES
Signature of Notary Publie-’ NOTARY PUBLIC-STATE OF UDW
— CoMmissiONs §08263
My Comrussion exprres: H-H-26IS COMM. EXP. 04-04-2013
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LENDER.

TRANSPORTMCI ON ALLIKNCE:BAN!\ INC.

/'
V. P.

ADDRESS 4185 Harrson Blod., Sunte 200
Ogden, UT 84403

BY.

TIrLn

Acknowledgement

stare of Ultan
S8

County of Weber )

On this I‘ﬁ—' dav of September. 2011 befure me personaliy 2ppe It 4’\5 ():U' ?(’2-
e me personali known, who being by me dalv sworn, says that (s;he 15 the L (¥ E: 28 (X et
Transpottation Alhance Bank Inc., that the sezl atfixed to the foregomg instrument is the corporarte seal of

said corporaton, that said instrument was sygned and sealed on behalf of said corporauon by authonty of ts
Board of Directors, and {sihe acknowledged that the execuuon of the roregomng mstrument was the fiee act
and deed of said corporanon,

@Lw%m;ﬁﬁ/u

Signature of Notary Pubhc

My Commission eapires: ‘@Erjo‘ {

ERIN SMITH
NOTARY PUBLIC « STATE of UTAH
6894 § 3325 W
ROY, UT 84087
COMM. EXP, 10/05/2011




ENIIIBIT A

1 Propeity 33 Relurbished Gunderson Radears as mote fulh descnbed on the anached Schedule A

2 The above Propertv 1s leased In MAZUMA CAPITAL CORP as Lessor, uader Master Lease
Agreement No. MCC1229 dated August 23, 2011 and Lease Schedule No. 13-01 dated Auguss 23, 2011
therero, to the Lessee named below.

Lessee: Amencan Steel Processing Co.

Address: 419 South Mamn Street

Greeasburg, PA 15601
3 Loczuon of Property. Headquartered and ‘or located az419 South Main Strees, Greensburg, PA 15611


file:///grcemcnt
file:///mencan

1 jo | sbeg

01 poxyyr g0 /pur waaap payriodioow saessane pur suoissa » w: ‘savd u Ssnomippre ‘suonmnsgns ‘suvd ‘sivawawpda ‘Sluauyornr r poe Sue pue

e, +25 IV O waadimby

NOONL (% (NEnY [IITATLY B TT) S TR TR RE0D L0000 S0 R W80 ,01 w1 atlh,Ln BIRTRTTRIN Rn-mm| uosapunny $C] NG IS anpan iy v
0 (&% e /el T 00X e S0 gu, LU LO0 S0 W00y W80 01 WSRO W00 WS89 RIRTRELN N Ja-{rpy usmapuney  CCT NS\ pornngy )WY
. N0 [T 1Y BTN B B (TR Ll Whld H0 WG R0 WS50,01 W0 MIEY an Py B_ udy mewpun) TS NCASY  cornng Y ynIy
HHIGTTR [en minpl 00N nr R0 gog LI WY RO KR WRO 01 K- RY(RI W g0 ) 1Y ey uospunny 161 NeSY  _ornary vy
00 ns'TrS HIFIn HIRDGT SO0 N 60 80 8T Hno W00 R0 AN WSRO 0] WR0,01 S0, MY on epimdag a- ey unszapunny . OS] NGANY 0911y v
PSR N0 M9y TN A RG] (N 1000 T W 6E U NH| TG W0 F] IR a0 Yy 10 ey uocnpunny o1\ ISA [N NI TR N R AN
LU TS Uit S Twan oL RCHEOE N i) RO [ 1008 L0l 80 W 6E LS00 W80 ,01 Wt E J11 £ a0 1Oy G IAVT R tenaspuny REL N[N KEIONTYN (Y
TN Sews 0| o DORRGT L 0) Y e B0 v, L N WY 08 RO RTTR YR W1 N o | LO-AT] uosiapinsy - BEE NSV S1ionty e
0 nng . (% T nantnl o 00N 60 8 T LN NEIEY WOt WJHO O RUEN WO Ml un-Apf 9 gy, nostpuny AT NSy JHINRTN YWY
BN T2 ungCn LIS UTINLL I SN ) A Ay L W60 g W80 0 AR 0 MY W g0 0 THMY L9 pady Uesaapunsy - f] NSy THIOTY 3
o One e o 0 QAT WY L0 H [N L0 WKU 0l gt 1] W0 A1 €9 DR R/ L9-ndy wosnpuney  OF L NN\ LT N YT
00 Mg TS LD (X e T L R AT CT R T SU0 0 WHO ] W00 WSO M1 ] DITRR (LT sy nosopuney 9] NS\ o oniN 1Ny
e’ g nopen tgial T nl s ah st ¢07 o0 WOt 0 e WHO WR0 01 RIUER! Wil 9 UL LY Ly quedy nosiepuney 61 NJASY O Loty rwiy
[LIXL A nnRey e ol TO01N o Q0 €90 M Wbl Mo WO 0G WRO Ll W0 01 W0,k attl Y CASRUTU RS Lo-puly uotopunny L NS unjong s anIy
YN % Y 007G LT 0l X an 800 Uy L0110 Whi! B PRIV RO W80 01 IR Y| NI DO-RX]N () Jo-mdy uocpunsy PR XJASY  coton] v ynn
TS tnicn (LT I I T I X - B S L] W60 80 WM L6S W8 L ITT I I W80 Oy 1xpeg )y 1o pady ueapunny SR NSV oty I
osTEE IgRSD T 1 B TR IR TR 110 L6080 CITRAS W80 SHO 0L S0 W1 g0 LIIBRG BLTR ey msppuney  oEE NSV coti Iy vy
' (& RGO G0l TO0TN o R T L0069 W00 %0 TS 80,01 W80 01 S0 XY u-pady Jo-dy uosiapursy TR NGISY Toponty any
IS TE8 00 T 10T Y60 80 pug LN WGt RO WO b RO 0T R0 S0 NI FIRAI RS 10 ndy uosapuney - O] NI [N TITRNR R YAN
TR e 11099 L9 R U B ST I I Xt L1000 Lo &0 L0 68 W80 W80 ,01 W01 L0189 op yn| 70 iy ursapunny Gl \elwy OO0 YANIY
I ONGTETR (g Y9 DL | WL o R T LD SO0 S0 o AR W00 WK ] S0 WH 0 Ny TIqugy 10 qady toeaspunny - ST NNV aannn 1y )y
oot § nijan manal o0l N nt fo o7 Jonm REURT SO0 0t TG 80,01 Sl WSO v un-ArpY PR R ] nosopuny  GEL NdSV O Zoono] y Iy
0TI Gy TGN 0Nk Ll AOOTN Lol g g L6l K0 WO WA W80 01 R KUY at-aoqnid ng (O LLs AR UL AT TS T ol B WY A SR KT T TR RNV [N
oG TEY  anego MEL6T 00l N o0 30y ) L6080 W 0E W80 ,01 RUTE] RYF S R Y o) 1) oprly uEnpuny PeE NCANY  qanoniy Iy
IR S Y 1LY nLn| WY iy HD (o7 1000 WOl RO YT INEY LH0 .01 RG] Sudl W00 .60 90 \P|N FURI$1ULN uospingy R Nedy) [T RNER AN
0O C08 [FinH (RO | hUNE] ST (I (TR o LW W0l 80 L TTAS WH0 JA0,01 WSO 3] Q) B RO TR FARIRNIVIN novopuney UL NedKY [T ANERLY N
MHNS'ECsE ongey ool To0l Y o080 £9¢ LON9 W00 R0 OIS LR WR0,01 W0, S50 {1101 ) pweparly unsapunsy Qe NS\ Zrogng X 1IN
[T e ninen MG 000N R0 og 1IN0 AR ) WM 0E W80 07 WH0 0] WL A1 50 on- 3| frpwy vomoungy €01 NdSU O onnnp]x ywy
TS (L0 OO | P TR WS T I 4 v L0 WO S0 A IES WO WHO 01 RYIN! i1 ) on Ty I RTELJEN Lo apuney T NASY GRODOTN YR\
o 0TTTS gy gl G TNOEY on g0 coZ Lo0D W) 80 WO 08 W J8000 WSSO0 W00 ,€9 00 Q) Ipyurepy nossoputy (] NAASY O SRO0DTN YW
LTS 1Ly il LT 00 Y 0 S0 L9, 100G Wnit 80 AN L8001 WHO 0] S0l W80 goeidquiondc goapigy wospunny ITEXASY O LR000TY 1IN
L 578 g Ll TONTS ) Mo o] Linw W) S W0 60 KT W80,01 WS FUREL] DTSRI RTRY in pudy wosipunnsy Ef XJSVY O agonnty i
DNL (T ongen HOGIAT 000 N ) B 49¢ nno a0 g0 WY 00 JWHiE S0 F1 80 a0\ L [y uosa punny - 91 NASNY  CRONDTY I
ndan e | nordrny Yma vy ag8qg ypia oy pdury quinp 1Aqumy]
ML ..:1H progy frd [N AT ptiy ::..—. U-n_-._“.v ._3—._.:-_— Jouaag A0UMYYY -O-.-U—V.m— JoRaxcg kil —.-..-—-:.:n.nm ing ..--A— .:.:f. wy) ..-.U Suz _1U PIOY

10 €1 "ON InpMyIg asrary
10961 Vd “ngauaarg 9aang wiepy (pnog gig Hv parao) o /pur prasenbpray snvsudinbyg 6TTITDN "ON ISPr | ISPy
o7y Rurssanaag [pmg uronawy

. VvV 3NA3HOS



CERTIFICATION

State of Utah )
ss
County of Salt Lake )

The notary public has compared the foregoing copy of the Security Agreement (Chattel
Mortgage and Assignment of Lease), by and between Mazuma Capital Corp and Transportation
Alliance Bank Inc., dated September 1, 2011, to the original of such document, and has found
the copy to be complete and identical in all respects to the original document.

/FDUO&,A— /’RM

Signature of Notar;/_lj’ublic

Date: OI/; }.I //

My Commission expires: 4 [ "” QOIS




