LAw OFFICES OF
L.ouis E. GITOMER, LLC.

Louis E. GiTOMER
Lou@Igraillaw.com

MeLanik: B, YASBIN

Melame@Igraillaw.com
410-296-2225 June 18, 2012

Ms. Cynthia T. Brown

Chief of the Section of Administration, Office of Proceedings
Surface Transportation Board

395 E Street, S.W,

Washington, D. C. 20423

Dear Ms. Brown:

RECORDATION MO, 2 ?573-4",
JN18'12 -3 34 PM
SHRFACE

600 BALTIMORE AVENUE. SUITE 301
TOWSON. MARYLAND 21204-4022
(410) 296-2250 « (202) 466-6532

FAX (410) 332-0885

I have enclosed for efiling the document described below, to be recorded pursuant

to 49 U.S.C. § 11301.

The document is a Release and Termination, a secondary document, dated as of
June 18, 2012. The primary document to which this is connected is recorded under
Recordation No. 29593. We request that one copy of this document be recorded under

Recordation No. 29593-G.

The namc and address of the party to the Release and Termination is:

Coliateral Agent:

Fifth Third Bank
38 Fountain Square Plaza
Cincinnati, OH 45263

A description of the equipment covered by the Release and T'ermination consists
of all rolling stock and equipment subject to liens recorded under 29593, 29593-A,

29593-C, 29593-E, and 29593-F.

A fee of $41.00 is enclosed. Please return one copy by cmail to:

I.ouis E. Gitomer

600 Baltimore Avenue
Suite 301

Towson, MD 21204
Lou_Gitomer@verizon.net
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June 18, 2012
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A short summary of the document to appear in the index follows: a Release and
Termination by Fifth Third Bank, 38 Fountain Square Plaza, Cincinnati, Ol 45263,
covering all rolling stock and equipment subject to liens recorded under 29593, 29593-A,
29593-C, 29593-E, and 29593-F.

Enclosure
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RELEASE AND TERMINATION SURFACE TRANSPORTATION S0ARD

THIS RELEASE AND TERMINATION is dated as of June 18, 2012 (the “Release and
Termination™), is made by Fifth Third Bank. an Ohio banking corporation. successor by merger
with Fifth Third Bank, a Michigan banking corporation, whose address is 222 South Riverside
Plaza, 32" Floor. Chicago, I[llinois, 60606, in its capacity as collateral agent (the “Collateral

Agent”).

WHEREAS, the Collateral Agent, as secured party, and Patriot Rail Corp., Tennessee
Southern Railroad Company, Inc., Rarus Railway, LLC successor to Rarus Railway Company
D/B/A Butte, Anaconda & Pacific Railway Co., Utah Central Railway Company, Sacramento
Valley Railroad, LLC. Temple & Central Texas Railway, Inc., Louisiana and North West
Railroad Company, Inc., DeQueen and Eastern Railroad, LLC, Texas, Oklahoma & Eastern
Railroad, L.LLC, Golden Triangle Railroad, LLC, Columbia & Cowlitz Railway, LL.C, Patriot
Woods Railroad, LLC, Mississippi & Skuna Vallcy Railroad, LLC, Piedmont and Northern
Railway, LLC, Kingman Terminal Railroad, LLC, Patriot Rarus Acquisition Corp., Patriot Rail
Services, Inc., and Patriot Rail Holdings, LLC (collectively the “Borrowers™) are parties to that
certain Security Agreement, dated as of December 30, 2010 (the “Sccurity Agreement”);

WHEREAS, the Collateral Agent has recorded its security interest created by the terms of
the Security Agreement by the filing of a Memorandum of Security Agrecment and Amendment
to Assignments of Rents and Lessors' Interest in Leases, filed with the Surface Transportation
Board on December 30, 2010 and assigned recordation numbers 29593 and 29593-A,
respectively (together with amendments thereto assigned recordation numbers 29593-B, 29593-
C, 29593-E and 29593-F the “Lien Documents™); and

WHEREAS, the Collateral Agent and the Borrowers desire to execute this Release and
Termination to evidence for the public record the satisfaction and release of all rights and
obligations under the Lien Documents (except for any surviving obligations under such Lien
Documents).

NOW, THEREFORE, in consideration of the premises, the Collateral Agent and the
Borrowers agree that the liens on the rolling stock and equipment created by the Lien Documents
are released without recourse, representation or warranty of any kind. cxpress or implied.

This Release and Termination may be executed in any number of counterparts, each
executed counterpart constituting an original but all together only one Release.

--The rest of this page intentionally left blank — signature page follows--



IN WITNESS WHEREOF, the Collateral Agent has executed or caused this Release and
Termination to be executed as of the date first above written.

FIFTH THIRD BANK
an Ohio banking corporation, successor by merger
with Fifth Third Bank, a Michigan banking corporation

/7

—-/“I--—s
By: -~..,
Its: Py /,.a P ,,{ftf 7(
STATE OF ILLINOIS )
) ss.
County of Cook )
. On this day of June 2012, before me, ﬁ\f\‘kv\ﬁ LAY *\l{'c LeSy, , the undersigned

Notary Pubhc. personally appeared § ( 91: % Stnu I\‘l personally known to me to
be the person who executed the within ins entas g7 a2y ;So ;r? YA on behalf

of the corporation therein named, and ac wledgrhﬁ(ht I-E{ﬁf co;poratlon exccuted it.
. UV

— —==0FF! oFFlClAL‘ Notary Vubllc for I LL. n‘-J >
‘4. " a’(\‘;‘;‘ﬂm%rgl;; : .‘m\ My Commission expires Mu\-\ 2l , ;C’ l i :
. A Ire ' .

' Wy oo



