
OSTER RESEARCHING SERVICES 
12897 Colonial Drive 

Mt. Airy, Maryland 21771 
(301)253-6040 

maryannos;er@comcasl.net 

June 28, 2012 

Chief, Section of Administration 
Office of Proceedings 
Surface Transponation Board 
395 E Street, SW 
Wasliington, D.C. 20423 

Dear Section Chief: 

Enclosed for recording with tlic Surface Transportation Board are one original and one 
counterpart ofthe document described below to be recorded pursuant to Section 11301 of Title 
49 ofthe U.S. Code: 

Amended and Restated Security Agreement dated 6/8/12 

Secured Party: Paul G. Veale, .Ir. 
9012 Lindberg Avenue 
McAllen. TX 78502 

Debtor: Rio Grande Chemical, Ltd. 
90! Lindberg Avenue 
McAllen, TX 78502 

Equipment: 58, 3280 cf Covered Hoppers 

RGCX 20171-20230, Nl 

Plea.se record this agreement as a primary document. The filing fee of $41 is enclosed. 

Sincerely, 

Mary Ann Oster 
Research Consultant 

RECORDATION NO 30268 FILED 
   June 28, 2012 12:30 PM 
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Amended and Restated Security Agreement 
Dated as or 3una 8,2012 

Name and Address of Debton 
Rio GraiMte Chemlc^ Ud. 
901 undberg Avneue 
Me*llan,lX7SS01 

1. SECtlRlxy'IlfTBtEST. This seoirayAgreeinerc amends and restates in Its entirety that certain SectirftyAgreern«it(B]iBprnent^ 
datadJuIyS, 2008, by Rio Grande Chemlcat,tJbd., as Debtor, In tavor of Paul G.vade,^., as Seaiied Party. To secure the payment 
and peribrmance of each and every debtr liability and ebligaaon of every type and desortplion which DOtior f«tay now or at any time 
heie8(taerowetoPaut6.Veate,Jr. CSacurad Party^ (whether such debt, BaUBy a-(M'gaiion ROW exists or is he>«aitorenBated, '• 
acquired or incurted, arises out cf a lease. Installment sale oonbact or loen, swap, derivative, foreign eaichange, hedge or ether | 
firnilaragreernent, whether or not It Is curroidyconteinpiated by the oabtor and Sboiied Party, whettier or not any doeumencs ( 
evidendng it r«fer to titisseeutay Agreement, a<^ whether It is or inay be direct or indirect, due or to beeoiTie due. ebaoiutB or > 
contingentt (Hlmary orseooncfery, HqukfstadorunBquldBted, jtinl;, sevoai orjoMaid severaL andall oosasand expenses Inourred by | 
Secured Party to obtain, preserve, perî ect and eritoroe the aecutftyliiterestgrantodhaeiri and to iiBiiteh,piseive and m [ 
property subject to the securfty interest; ail such debts, Babilities and ofaBgations being haran GoOeedv^ r^^med to as the 
'̂OUigafiOTSO, Debtor hereby grans to Seatped Party a first-tatorfty security interest in all of ihe fiMiowtngprc^periy: 

See Schedule A attached hereto and nuida a part theittof. ; 

togeiher with all substituHora, lepJacemeiYls, parts, accessories, supples, toprovements, addftrons and acees^ns now or heiwftier j 
affixed thereto or used in oorniection therewSh, and all proceeds and products thereof (referred to oDKectnrely as die'Collater^ 
individually as an Item'), and ap boofe and records of DeMor pertoirfing to the CoUeteral. After D^tor ^ r t s this Security Agieement, j 
Debtor authorises Secured Party to I n s ^ any missing inf̂ amisb'on or change any inaccurate 'mformaticn (such as the model year of ! 
the Collateral or Its serial number or VIN) into tids descriptton of CollateraL 

2, IKBIQR COVENANT^ REPREserrAnoNs AND WARRANTIES, (a) Affirmative Covenants. DebtDrshail:(OhaveBb$biite j 
title to each Item of Coaaterel ft«e and dear of all seeurltir tntei«sl5, liens and encumbrances except the security interest of Seou^ 
I^rty and wfilidefiend the Collateral against aBdairre or demands of ail persons other than Secured tarty; (i!) use the OdiatierBl ftr j 
bu^ness purposesenly as opposed to personal, ftmily or household purposes; (iii) pay all stepping end delivery tfwrges and ottier « 
Bxpenses incunred In conneodon with the GollaterBl and pay aR lawfid dalns, whether forlalMr, materiais, supplies, rant, assessmenlB, î  
taxes or servtoes, which m i ^ or oouid if unpad become a Hen on the Collateral; (iv) comply with all laws and regulations and rules, ail | 
rnanufKdturer^ insbveflons and warranty raqtAemerits, and the ooiwstions and requiTEments of aB poEc^ 
collateral and its use, and use reasenatMe cate to prevent any portion of the CoilatBral fram being damaged erdepieciaUiig atan 
eaccsdvereto (normal wear and tear exoetieed}; (v) marie and identtfy the Cdlateral wKh an mfiarmaaon and ui sudi manner as secured 
tarty rnay request from Orne to tirne and replnspronptty any such maridngs or identification which are r e r a o ^ j 
desm]yad;(vO permit Secured Party to audit and inspect Ihe CoBateral at a mutwafly acceptable Ibcadon; (vfl) pay when due or 
reimburse Secured Party on demand for all costs of oollecUon of ai>y of the ObUgatlons and ail other out-of-podcet expenses (induding in j 
each case an leasonable aoomeys' tees) Inoirned by secured Party m connedion with the ovation, perfecdon, satisfaction, protedion, 
liqwdation, defense or enllDrcement of Secured tatty's security tnterast in the CoOateral or the creation, oontihuance, protecb'on, defense 
ar enlbrcement o^tite Security Agreernent or erty or aS cf the Obligations, Induding eicpenses incurred in ariy littgalJon or bantcru^ 
insolvency proceedings; (vSI) maintain a system of accounts establtshed and aATO^stered in aooordanca with generetiy accepted | 
accounting principles and pracdces consistently appfled; (bO withm thiriy (30} days aftis- tiie end of eedi flscaJ quariMr odier than die 
final fiscal quarter of eadi fiscal year, delhnr to Secured tarty a balance sheet and statement of income as at the end of such 
quarter, each setting forth In oon^rative Ibrm the corresponding figures fv the comparable pertod in the preceding Rscai year and 
wiUiln one hundred and twenty (120) days after the end of eadt fiscal year, deliver to Secured tarty a t i ^nce sheet as at the end of 
such year and statements of ineenfie and cash flows for such year, Mth acoorr^nying notes to flnancial stotements, each setting 
fbrth in oomparalA<e form the corresponding figures far the iveoedlrtg year, in each case pre^red in aooordanee with generatiy | 
accepted accounting prindples and pradioes oondstently apjpiied and certTied by Debtor's cMef financial officer as falHy pcasenting 
the finandai position and results of iterations of Ddjtor, and, RI the case of yeer'^id ftnandai statements, certified by an 
indepsident accoundng ftrni acceptable to Secured Party; (x) wnh reasonable promptnebim iwmish Secured Patty with sudi othsr 
information, flnaitdsl or othenrise, rda8ng to oetotar or the collateral as Seoired Party shail reasonably request; and ()d) indenrn^y 
secured tarty against all losses, daims, demends, liabi&ies and expenses of every Kind Onduding, without iimitatson, attorneys' fees) | 
arislngoutof,reiabBdto, or caused by, an Item or Items of CoOateral. I 

(b) Negatn/a Oovenants. Debtv snail not (i}voiunlan1y or itwoUintBrilyaBate,bKxir, assume or suffer to exist any mortgage, tet, 
secui«y interest, pledge or other encambrance or attadiment ofany lend vriiaisoeverttport, aff^ng or wfth respect to the OoUaterai or 
this Secuiity Agieernant; (il) pennit the name of any person, assodatSon or oorpoî Aion Other than Debtor or Secured Pariy to be placed 

THIS AGREEMENT XNCLU&ES THE TERMS ON THE ATTACHED PAGE{S}. 

IN WITNESS WHEREOF the Debtor has Signed this Agreement as of the date first above Written. 

Manager 

PtaelofS 
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en the OoKatoralasB designadon toatrfdght be interiMlted as a d^m of ownersh^or securay bueresQ (BQ witlKutSeoBcd Partyi 
prior witteh consent, jart wih possession or oontid of or suffier or allow to pass out tf te possession or oonbfd ativ Item or d a 
kiostKm of the collateral or any pari: thereof ftom Debtor^ address siiown above; Ov} ASSIGN OR IN A»IY WAY { ^ ^ 
PAin'0FnSia€HT5OR0BUGATI0NSUMDa{THISSECURrrrAGRSHB«r0R£inGRlrm)ANYLEASE ORSM£ 0FAU.0RAl^ 1. i 
PAin'OFTHE OXUTBtAL (and any attempt by Debtor to assign shaR be null arid void); (V) change Its nattte or address from that set < I 
fiufh above uidessR ShaB have 0ven Secured Party rw less than thiriv (30) days'prior written notice thereof; (vOwlth^ \ 
tarty% prior eenseilt not to be unraasonabiywItMi^, pennit the sale or bfansltar of any shares of Its capHai stock or of any ownefship I 
interest ta the Debtor to any person, p03ons,enllly or entities (whether In one single transaction or in iiiuSqriet7ansactfons}vmiOi i 
results 111 a tiarider of a majority inteiest iii the ownership and/tt-tiie control of the Debtor ftom t^e petsop, persona, erdlty 
who hold ownrasivp or oontroi of the Debtor as of the date cf this security Agreement, or otherwise change as ggrporate/brganbsaUonal 
structure or the fDistSiSian In whidi it Is organtred; (triO wttiout Secured tarty^ prior consent not to be unreasonably w t ^ 
oonsolidatae wUii or me^ge into or with any other entliy, or pondiase or otherwise aoqulrB aO or sufaslaniialiyall of the assets or stock or 
other ownership intered of any person or endCy or seB, transfisr, lease or ottierwise dispose of all or siAstantUly all of DditDi^ assets' 
to any person or entHy. 

Notwithstanding anytomg in the Security AgFeamant to the contrary. Debtor may lease the Coliatorat to a curiomer of the Debtor 
aocepcabie to Secured Party ("Lessee^ providfid, (a) the lease agreement is in a form accsptabia to Secured tarty, In Its sole 
discretion (the 'Lease*), and Oti DdUor assigns the Lease to Secured tarty as addOional collateral by ececudng and delivertng te 
Secured tarty an Assignment of leases and SuMfswes In a farm acceptable to Secured Party, in xs sole discretion, and (d) upon an 
Event of Default Dditor shall cause Lessee to escecute and deliver to Seaned tarty an Adotowtedgntent (^ Assignment in a focm 
BcceptaUe to Seojrad Party, to Its sole discr«i!on. Debtor adcnowledges that It is now and onnh'nues to tie obligked and bound biy 
an tf the providons tf the Security Agtaemeftt, including without Bmitetfon the obligation to maintdn insuranoe on the Cbilateral but 
Debtor shall tto credited with the perfonnanoe tf axh oUisab'on to the axbant Lessee adialiy perfBrms the a m e . 

If any rent payment due under the Lease is more than 90 days past due (or sudi looger poted as Secured tarty may agree to) or if 
the Lease is teerrrdnated for any reason whatsoever, then DeMor shall pay. In full, the outstorxSIng principal balaiice urtder the 
Piuiiiirauiy Note that is secured try the Collateral plus any outstanding late charges, accrued bat unpaid interest and prepayment 
piemiams. 

(c) RepresentaHons and Warranties. Ddstor represents and warrants to Secured Party, that efliectiye on the date on which Osbtor 
executes tNs security Agreement and on the date each Obi^ation is hicurred: (Q if Debtor is a partnership, corporation, limited 
iiabSity company or other legal entity, the execution and dedWy of this SeoiiSy Agreernent and the parfiOTnanoe tf Debtor's 
obfigatians haieunder and hava tieen duty authorized by ali necesary action on the part tf the Debtor and are not in contravention 
tf, and will not result in a biaadi of, any tf the terms ef Deistor's diarter, by-laws, arddestflnairporBUon or other organic 
documents or any loan agreements or indentuias tf Debtor, or any other contract; agresnent or instrumerit to which Debtor is a 
party or t>y m^idi ft is bound; Oi) the person signing ttils Security Agreement on behalf tf Debtdr is duly authorized; (iU) Debtor's 
exad legal name as % appears on tts charter or omer organic documents, induding as to punauaDon and capitalization, and Its 
prindpal plaee tf buslnsss or chief executhre offlcB Is as set forth in the haading tf this Security Agreement; (W) Debtor is duly 
organizBd, validly existing attd in good stan^ng under the laws tf the stete tf its mcoiporatSon or formation and is d i ^ quafifled and 
authorized to transact business tn, and Is in good standing under the laws of, each other state in which the callatei^l ia or win be 
located; (v)lherehasbeertnocliangeinthenam8tf the Debtor, or the name under whidh Debtor conducts busbiess withm the one 
yearpreoetfing the date hereof except as previously reported in writing to Secured tarty; (vQ Debtor has not moved its prindpal 
place tf bus^iess 6r etilef executive offioe, or has not changed the jurisdictien tf its orgatization within the one year pracecSng the 
date heretf e m ^ a s imvlously reported in writing toSecured Party; (vii) this Security Agreement ouistitutes a legal, valid vid 
binding idiiigation of De{>tor, enforceable against Debtor tn accordance with its terms; (vTiO all information provided tiy Debtor to 
Secured tarty in connection with this Security Agreement or any ObBgab'ons is true and connect; (be) the CoNaterai will lie used 
prtmeriiy for business purposes as opposed to personal, famity or household purposes; end (x) there are no suits pending or 
threatened against Debtor or any guarentor whidi, tf decided adversely, might materially adversely affect Debtor^ «• sudi 
guarantor^ finaKial condition. Oie value, utility or remainaig useful life tf the CoOateral, the rights intended to be afloided to 
Secured Patty hereunder or und«- any guarantee or the ability tf Debtor or any guarantor to perfonn its obfigations under diis 
Secuffly Agreemanc or any document daiiveretfin connection witl> any tf the obligations. 

3. ASSanSNMENTi Secured tarty may seH or assign, or grent a security Interest In, Its interesc In aS or part tf the Colatsal, or in this 
SecurayAgreemeril;, without notice to or the consent tfDeUor. Debtor agrees not to assert against any assignee tf Secured tarty any 
daim or defense Oebnr may have against Secured tarty. 

4 . CMAATERAL PERSONALTY. RESBIVB) 

5. USE AND MAINTENANCE. Debtor wni use the Qdtaeerai with due care and for the purpose fOTwMch it Is intended. Debiorwill 
mabiiBin tfie Colbtaerai Ki ̂ Xki repair, oondUon and woridng order and wBI ftimlsh aU parts and services required therEtor, all at its 
e9(pense,ordbwy wear and tear excepted. DebtorshaD, at its expense, onakeaH modifications and Imptwements to the Collateral 
required by law, and sha8 not rn^e ottier rnodlfkations or lmprev«nent5 to the Coilafeefai without the prior wrOten eonsertt tf secured 
tarty. AA parti, moififlCBdons and improvements to tiie COBaterai shdl, when insteUed or made, immediately beoomepart tf the 
Gollatsral fbr aB purposes and subject to Saoued forty's security Interest under this Seoirily Agreement. The Consteral dtaS not be 
used outside tf the United States without Secured tartyls prior written consent 

6. LOSS OR DAMAGE. DeUn-shaiibearMrtsktf damage, loss, theft destrvction, condemnation or sezirre with re^e t t to the 
COKateral, and no damage, loss, theft, destmction tf, condemnation or sebsve wnh re$pe<XtotheCOiiaterat orany part theretf shaH 
afiacfcanytf)6gatiMOfDebtortoSecuredtatty,whidtsha1ltontinue-infullforoeandeffect Debtor shall advise Secured tarty in 
writing within ten (10) days tf the occuriWKO of any darnage, loss, thef^ destiuctian 01* governmeittal ccunmandeering tf any 
(an'Event tf LOSS*) and tfUiednamstancee and extent tf such EveiAtf LOSS. Detaor shall, at Secured tart/sopson, either (a) 
replaee sudi Item viMi collateral aooepteble to Secured tart^ within 30 day$ Offeer the Event tf Loss and aich replacement coaatorai 
shall autornatlcaRy become Cdlaterai subjed to Secured Pait/s seourty tntetest tindv Qiis Security Agreement or 03} pay doM 
ObOgaUons by an aniouiit representing the unpaid portion tf dw Obligations fiinded in reliance tf the affected Items as reasonably 
determined by Secured tarty. Any ihsurenoe or oondemnadon proceeds received shall be paid to Secured Pvty and creditsd to 
Oditor^ obligation under this paragraph. Wheneverflia CollatHal is damaged and such damage can be repaired, Oetnxx- ehaO, at Its 
a^tenss, promptly afiisct such repa>rs as Secured tarty shaR deem necessary for o«npilance with paragraph 5, atxive. taocaeds tf 

I f sge i ^S 
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mswanoe shall be paid to Secured tarty with respect to such reparable damage to the Coilatetai and shaU, at the eiecdOntf Secured 
tarty, be appUed either to the repair tf the Collateral by payment by Seosed Party dlredty to fha party completing the repairs, or to 
the reenbursemenctf DeMor fix-the cost tf such repairs; provided, however, that Secured tarty shaH hava nooUlgadon to make 
such payment or any part tiieretf vnOi receipt tf such evldenee as Secured tarty shall deem satisfactory that sudi i^paiis have beeo 
comi^eted and mrther provided that Seaned tarty nnay apidy such proceeds to toe payment tf any instellment or other sum due or 
to become due under this Security AgreemeiA ffatthe timesudi proceeds are received by Secured tarty there shall have occurred 
and be oonUnuIng any Event tf Deiault or any event wMch w%h lapse tf time or notice, or both, would become an Event tf Default. 

7. INSURANCE. Detrtor shaH Obtein and maaitain on or With respect to the Cdiateral at its own expense all<rtsi(physca[ damage 
inairenca, indudbig the risks nonmalty mduded ui extended oweiage, malidoua misdlief and vandalism, Insuring against loss or 
darTBgete the CoilatenJ In an amount not less than the fun rapiacanent value rf the Oonaerei. D^jtorshalifurrdsh secured tarty with 
a ttrtKicate tf Insurartce evidencing tee isEuanoe tf a poficy to Debtor In at least the rnMnnum anxwnt requred heraln narning S ^ 
tarty as loss payee. Such policy shaD be to such Hvrii and with sudi Insurers as may be saitdtacbiry to Secured tarty, and shall oontain 
a dause spedfyfng Ont m> action or rntsrepresentatlon by Debtor shall Invalidate SUA policy and a dausB requirfng the insurer to give to 
Secured l^nty at least tiiirty (30) days prioF written mAioe tf (a) the canodatbn or norhranewal tf such ptf icy or (b) any amendrnant to 
6ie tenns tf such poQcy IT such arnendmest WDUM cause the poHcy no ionge-to CMfomi to the poOcy requhements stated in this 
p a i ^ ^ h . and at least ten (10) days prior wrUen notioB fDrnorvpayment tf prenaum, and that the coverage tf secorad tarty shaD not 
be leinttiaied. reduced or affedsd inany mann«- regardiesstf any breach or violation by Debtororany tf ttsaffifiatesof any 
warranises, declarations or conditions tf such hsuranoeponcy or poBeies. iseblsarslBl deliver to Secured Party annually and at any 
»ne that there Is a diange m insurance carrier, evidence salistectDry to Secured tarty tf the required insurenoeeover^age. Debtor 
heitiry B s s i ^ to Secured tarty tiie proceeds tf all tosuranee and direds any Insurer to make payments drecdy to securad tarty. 
Secured i^riy ShaH be under no duty to ascertain the existence of or to «(en4ne any sudi ptficy or to advise Debtsor to the event any 
such poGcy SiaR not comply with the reouhements hetetf. 

8. AMonoNALAcnoN^EXPSi isBS. Delibor wniprDnvOyesecutemd deliver to Secmd tarty suchfiather documents and take 
such fiirther action as Secured Party may raqiBSt in enter to carry out mora eilMively tlie intent and pwpose tf tftis seoirity 
Agreement, including any action cfeemed necessary to ptttectfidy Secured Partyi toterea under this security Agreement to aecoî danoe 
with me Ifciabrm Commerdal Code or other applicable law. Seoaed Party and any assignee tf Secured tarty Is authorized to file one or 
more IJnifbrm oomrnerdal code finandng statements wWhout the signahire tf Debtor or signed t)y Secured Party or any as^gnee tf 
Seoired tai^ as at tomeyir t^d: ibr Debtor. DeHorhere^grantstoSecuradPartyapowei'tf attomey to Debtor's name, to apply fbr 
a GsrtliicBte tf tide for any nem that is raquked to be tided under the laws tf any jutisAcdon Where the Cbllaterd Is or may be usaf 
amVor to transfer tide thereto upon tha axardse by Sacurad tarty tf its remeAes upon an Event of oebult by Debtor under this 
Security Agreement. Dd3eorad<nowledgesth9tSeoured tarty may inorout-of-focketco^ and expenses in connedion with this 
Semrily Agieernent d ^ Obligations secured hereto tf the Collaierat, and aocoiditgly agrees to pay (or reimburse Secured tarty for] the 
reasonable costs and eqaenses related to (a) filing any finandng, eonftouatton or temttnation statanents, (b) any title and Hen searches 
with rennet to Ms seairity Agreement end/or the OoUafeial (c) docutnentary stamp taxes reiaHng thereto, and (d) procurtog oertmed 
dHrtBrdOGOTienas and good stancSngeertSflcatesef Debtor and any guarantv. Debtor will do whatever may be necessary to bavee 
statemeit tf ttie ln«eresc tf secured tarty and eny.assignee tf Secured tarty to the CoUateral noted on any ostificate tf title relating to 
the CoBatetel and wai dr iver said oertfficate to Secured tarty, i f Debtcrftlls to peritonr or comply with any tf as agreements. Secured 
tarty rnay perltxm or cornply with such agreements to Ite own narrie cr in Debtor^ nariie as attoriieyHn-faa and the Binaunt tf any 
payineras and «cpenses of Secured Party inouned In connecdon with such peribrmance oroompllanK, togetiier w&h Interesc thereon at 
the rate provided below, shall be deemed payable by Detrtor upon demand. 

9. LATE CHAltiSES. In the avert any portion tf the obllgadons or any amount due hereunder is not be paid withto ten (10) days tf 
when due. Secured tar^ shall have the rigtft to a^ass and Debtor shall pay to Secured tarty, as a lata diarge, 5% tf such overdue 
amount or the maximum late charge allowed i>y law, whichever is less, tayments thereafter received shall be appfied first to delinquent 
tostalmente and then te cunent instelknents. 

10. DEFAULT. Each tf the loliowtog events shall constitute an 'Everft tf Deleultr': (a) Debtor shall ftSS to make any requirad payment 
wUhto ten (10) days of when due with reelect to any of the ObSgations or under ttdsSecurfty Agreement; (b) any certfflcste, statement, 
iiepitiscntntlw,wanantyorfinancial or credit lifbrmalonherdplbre or heiieafter made c^ 
guaraitortfDebtDT^Obitgatiens proves to have been false or mlsleadtog to any material respeet or emitted any material feet; 
oor«Higent or unTxtuklated llaUllty or daim a ^ n s t DdMor or any such guarentor; (c) Oebtix- shaB t^ll to observe or perftem any other 
agreement to be observed or peritarffied by Debtor under thb SeoflityAgwetnent and the continuance theretf fbr I W ^ 
fallowing Written notice theretf by Seosed ta.rty to Debtor; (d) Debtor or any guarantor or any partoer tf Debtor If Debtor is a 
pertnershq) AaB oBBse dotog buEiness as a gotog Qonoem or make an asscgnment ibr the benefit tf crecfitors; (e) Debtor or any 
guarantor or any partner tf Debtor if Debtor is a partn^shH) or the holda(s) tf tbe mesority ownership intereste tf Debtor s h ^ 
volunteriiy fHa, or have fBed against it invokaiterity, a petition liar liquldaBon, reorganization, adjustment tf debt or stoflar leDef under 
teefedeal eanlCrtqAey Codeor any other preseic or fUtore Itideral or state bankruptcy or insoivency law, or a t m ^ e ^ receiver, or 
liqudator s h d be appoinbed tf i t or tf ail or a substential part tf its assets; (f) Debtor or any guarantor Shan be In breach tf or to 
default in the payment or petfixmance tf any materiel eUigaiidn under ahy credit agreement condRionat sates coitract; lease or other 
ODfltract howsoever arising; (g) any indhffduat D^Aor, guarantor, or i^rtrier of Debtor r Debtor is a partnerstdp shall die; (h) an event 
tf deiault shall occur under any other obligation Debtor or guarantor owes to Secured tarty; G) an evsi t tf deiaidt shall occur under 
any mdeUedness Debtor may now or hereafter owe to any afflBdB of Seeored Party; or (D Debtor or guarantor shall suffer an adverse 
material diange to tts flnandal condition ftom the date heretf, and as a result theretf Secured tarty de«ns itself or any tf tbe CoOataral 
tobelnsBcura. 

1 1 . REMEDIES. At any time after the occunence tf an Event tfDtfauIt^Secunsd tarty ShaB have the remedies tf a secured party 
underthe unifenn commerciat Code and other appScable laws and may also exercise one or more tf the foltowing remedies: 

(a) Secured tarty may dedara all unmatured Obligations to be townedtat^ due and payable and the same shail thereupon tie 
immefflat^ due and payable, without pre^ntment or otfter notice or demand. 

(b) Secured tarty rnoy require DdJtBT, at Secured tarty's reouest and at Debtor^ own cost to promptly deliver possession tf the 
coSaleial to Secured tarty to sudi manner and to such ptoce as Secured tarty shaR direct or Secured tarty may at any hour, without 
nottoe to DetAor and witlxiut tabiEty «nept Ibr mandoos aCte by its agents, tete pMsesson tf or render unusable ariy Item and 
attaehnieiilA Siereon, whether or not partof the Coilatenil, and hold, lease or seB at pobfic or private sale any such Item and 
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^ 2 2 ^ ^ ^ t ^ ' J ^ ^ " ^ ' ' ^ ^o»«?? . te held on Debtor* premises. If Secured Party ieases or sells the Coilataral, 

i S ^ S n l ^ S ^ ^ * : . ! : ' " ^ * ' * ^ ^ " ' ? * ^ * ' * * , ^ ^ ACany sudi sale. Secured Ptety may disdatoi any 
! S ' S ? ® i l * ^ i ? L * ® i t ^ - ^̂  Secured tarty seas any rfifteCaiatEral upon cedit Debtor wlH be credliKlonVwtt the payrrterts 
a*MyrJwde by the purchaser. Any noBoe tf sal^dlspoalHonor other action by Secured Party required by law and sent to beWor at 

SS^^S^^^SI!"^^**'***'"*'' '**'***'™*^''^'*"™'^**^ at 
least Hue (g) days pnwte such action, Shan ennsBtute reasonable notice to Debtor. Secured I t o y shall be entitled to aeotv the 
proreads tf any safe w-oJha;^)oStton tf die CbUaterel to the obBoaions to sudi o r i 
Deo&rwav^ s i y and ail rigifts to notioB or hearing prior to Secured i^ffty tdktog imtnerbte possessto 
2 ? ! f ' ° i ! l ? 2 ? ' ' " ^ * * ' ™ ^ ^ ^ ' ' ' ' ' 3 * * = ' o 0 * « " * <^ security wWeh niay be requiiBd by a p p ^ 
or seemed Pwty* remedies agatost the Collateral or. any portfon thereof. Debtor widvas any and all requiremente diat the Secured 
» 5 r s d l or dispose tf BB or aity part tf the CoBataral at any partlcdiar time, regardless tf whether Debtor has lequestHi such sale or 
tssposition. 

W j n adflton to any arnounte recoverable under this paragraph 11, Secured tarty Shan be entMed to imiver 
ojBfflonoortswWch Seoired party sh« have incu j r^ 
repossabluii, rqiaB-, storage, transportation, and disposition tf the Collateral and induding expsisastocun^ by anployees and 
leasonawe attomeys'fees, indudtog attomeysr fees on appal. 

^ J ^ ^ ' * ' * * ? / ? ' ' * * ® * * " *'^ e t * ™ * * ' * and may be exerdsed anguiariy or conouiTenlfy at secured Part/s option, and shaU 
be to adifliton to ail odier remedies at law or to equfty or by agreement but only to the extant necessary to pennit Secured tarty to 
renwa-amounts for whteh Debtor Is llafale under this Security Agreement Debtor waves any requlrenientstf law that might Bmit any 
tf the remedies her«in to ttie extent pemvUsd by law, Noe^ressorto^ritodwaivisrbySecuredtartytf any breach tfDdxor^ 
ob^^ons under this Security Agreemei« shall Gonsiltote a wahrer tf any other bn^d i tf Debbor's obli^tlens under thB S e c u ^ 
Agreement Secured Party's laflurev delay to exeitteing any righte shaB not be a wsfivertf any sudi i^ht upon the oonilruBt^ or 
racurrenoeorany Event tf Default Any single or partial exerdse cf any r^tit by Secwed Party shall not exhaust the same or be a 
wtfvBrrfanyotfaerright TO tea eattent permuted by appiieablBbw, Debtor h g ^ w J v e s the benefit and advgitage of, and 
covHCTils ndt to assert agennA Secured Patty, any vaiuason, nqulsltfon, stay, appraisement adenaon or redempfa'on laws now 
edsdng orwmeh ntay hereafter exEt whidi, b i t ibr this provlstai, might be appte 
onler vdeoreet f any court or under the poweretfstfe and leastogooniened by this security Agreement or otherwise. Totheasent 
pemofad by appRcabie tow, Debtor hereiyy waives any ri^te now or hereafter conisred by statute or otherwise which may rwju»e 
Secured tarty tosell, lease or otherwise use any CoUaterel in mitisation tf Secural tarty^ damages. 

12. NOTICES. Any wrftten notice under this Security Agreement to Debtor or Secured tarty shan be deemed to have been given 
when d^rvmdpersonaliy or deposited with a nationaHy recognized ovemight courier service or in the tMSed States mails, posage 
prqald, addressed to redpientatite addresas set forth above or at sudi othsadAess as inay be last known to die sender. In the 
event Debtor changes its address et eny time priorto the date the Obligations ere paid to hill. Debtor agrees to promptiy give writteti 
notice tf saki denge tf address In tiie'maimer set forth herein. 

U , NON-WAXVES. NooouraetfdeaitogbebweBn^cuedtartyandDeMDroranydelaycromisdonon the parttfSeoured Party to 
scerdstog any rights under telBSaoirfty Agreement ehaO opia te as a waiver tf any rights tf Secured tarty. A waiver on any one 
occasion shall not be oonsbrued as a bar to or waiver tf any rigttt or remedy on any futere occasion, NO waiver or consent shall be 
binding upon Secured tarty unless It Is in writing « i d Signed by Secured Poly. • 

14> JCSCELIANBOUS. This Security Agreement represente the endre agreement between the parties w%h req)eet to the security 
irterest to the Cdtoteral contonpiated hereby, and supersedes aO prior agreements, oral or written, with respect this security Irrtsrest 
I t s Semrily A ^ e m e n t can be modHed, ammded, terminated or <fisdiarged, and the security interest can be released, only expllcSty 
to a writing signed by Secured tarty, secured Partyi duty tf care arith respect to CbBataral to ite possession (as Imposed by law) shal! 
be deemed IblfiBed if Seoired (^tyexareises reasonable care to physlcaliy safeiceeptog such QMlateiai or, in Oiecase tf CoDateral to the 
custody or possesston tf a bailee or other third person, eseerdses reascnafate care to the selection tf dK bailee or otherihtnd person, and 
Seoired tarty need not othenriseprsaroe, protect insure or rare for any en te ra l . Secured >>aity shall not be oMgated to exendse 
or reserve any rif^ts Debtor may have against prior parties, to realize on tiie CoUacerai at ali or in any perucviar manner or order, or to 
apply any cash pnoceadstf Collateral fn any particular order tfapplicaiion. TWs Security Aareement ^ a B be binAng upon and inure to 
the benefft tf Debtpr and secured Party and their respeCBVe heirs, lepreserHBdves and assigns and Shall lalce effect when signed by 
Debtor and deTivered to Secured i^arty, and Debtor wahresnotioetf Secured tarty^acceptanoeheretf. Secured tarty may execute 
dds security Agreement If appnapdate for the purpose tf faing, but the toilure tf Secured tarty to execute this security Agreement shall 
not affea or to^r the vwaty or eflEdivenesstftMs Security Agreement Bvept to the extent otherwise reqidred by law, this 
Seostiy Agreemerit shaO be govemed by the intemal tows tf the State tfMtonesota. i f any previsian or appOcadontf this Security 
Agreement is heU untewfui or unenfbree^to to ery tespect such Rtegalty or unenlbnBabBlty ^laB not affect odier pioHskxis o 
aj^Tcations widdi can be given effect and this Seairity Agreennent shaB be construed as If the unlawful or unenforces 
appGcatkxi had never been contained herein or presolbed hereby. AIT representations and warranh'es contained to this Security 
Agreement Shall sutwve die execution, delh«ry and porforrnanoe tf this Security Agreement and the ci«ation and payinent tf the 
oongadons. I f tins Security Agreement is signed by more than one person as Debtor, the term "Oehtor'shau refer to eadi tftheni 
separately and to both or an tf them Jomdy: all such pereons Shan be bound both severally and jolndy with the other(5); and the 
ObGgalions ShaB include aU debte, liabilities and obiigadons owed to Secured Party by any Debtor solely or by both or several or aH 
Outers Jcdntiy or jAKly and severally, and aR property described In paragraph! ̂ B be Induded as part tf the GonaCeral, wAidher it is 
owned jointiy by txith or all Debtore or is owned in whole or to part by one (or m o r ^ t f t t t e n . The captions oDi^ inedher^ are 
inserted for oonveniaioe only and shall not affect the meaning or interiffetaSontf this Security Agreement, secured tarty may in I& 
sole (fisoetion, aecevt a photocopy, eleetreitolly bansmttted fbcstoille or other lepradudlon tf this Securi^ Agneement (a 
"Countetpatf) as tiie btoding and effective reoai^ tf this Security Agreement whether or not an tole ̂ n o d »py heretf or theretf is also 
reoeivied by secured tarty from Debter, provided, however, that If Secured tarty Bixepts a CoiBiterpart es the b i n J ^ 
reoord tf this Security Agreemeit the Counterpart adowwiedged to writing by Secured Party ShaB consiitote the record heretf or 
theretf. Debtor agrees that a Coifliterpsit tf this Security Agreement received by Secured tariy, ShaR, when admowlef^ed to w r i t i ^ 
Seosed tarty, onstftute an original dooiment fbr the purposes tfestabSslftig the provistons heretf and theretf and shal be legaKy 
admlGEibla under the best evldenee nite and binding on and etfbrtsabte against Debbr. ff Secured tarty aospte a O o u r ^ ^ 
tAiding and ^f^Ctive record theretf only sudi Counterpart: acknovdedged to writing by Secured P^ty shaB be marited "Original'and to 
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tlie eadent that this SeOtoty Agreernent oonsdcutes chattel paper, a security Btterest may onEy be created to the Counterpart that b e ^ 
secured Partyi ink signed acknowtedgemencand Is marittd ^Mgtoal.'T1ME IS OF THE ESSBICE WITH Res>ECr TO IHE OSUGATIOK 
OF DEBTOR UNDBlTHIS SECURnV AfiltSSfENT. DEBinSR ASSS THAT IN NO EVBVT SHML IT HAVE A ftEHaTT OF, Al«> IN HO BIBTT 
SHALL SECURED RAKIY BE UABtEtO DEBTOR Pfffi, INODffiCT, SPECIAL OR CONSGQUENnAL DAMAGES Ott. PUNmVE Olt EXEMPtARy 
DAMAGES, AND DEBTOR HERffiV EXPRESO./ WA»/E5 AI4Y RIQHT OR CLAIM TO PUNTTIVE OR BCEKPLAICy DAMAlSES.' EACH OFTHE 
ttAtmes HBIETO HBtEBY WAIVES ANY RSEGirrTO A 3UK{ TRIAL WITH RESPECT TO ANY MATTHl ARtSING UNKR OR IN OONNECn<»I 
WTTH THIS SSCUtlTY Af»EB1EI4T. 

r 
1 
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Schedule A 

dated as tf June 8,2012 

Debtor/Bomowen Rio Grande C h e n ^ , U d . 

All tf tsebtor/Bonvwer's right taie and interest to and to: 

Fifty-eight (58) 1999 TrinRy llO-ton ooveied hopper railcar nuntrers: 

flfiCX 20171 
R60C 20172 
RGOt 20173 
RiSCX 20174 
R<3CX20t75 
RGCX 20176 
R6CX 20177 

RCOC 20179 
R6CX201S0 
RGCX 20181 
RGCX 20182 
RGCX 20183 
RGOt 20184 
RGCX 20185 
R C a 20186 
RGCX 20187 
RGCX 20188 
RGCX 20189 
RGCX 20190 

RGCX 20192 
RGCX 20193 
RGOC 20194 
RGCX 20195 
R(3CX 20196 
RGCX 20197 
RGCX 201SS 
RGCX 20199 
RGCX 20200 

RGCX 20201 
RGCX 20202 
RGCX 20203 
RGCX 20204 
RGCX 20205 
RGCX 20206 
RGCX 20207 
RGO(21>208 
RGCX 20209 
RGCX 20210 
RGCX 20211 
RGCX 20213 
RGCX 20213 
RGCX 20214 
RGCX 20215 
RGCX 20216 

RGCX 20218 
RGCX 20219 
RGCX 20220 
RGCX 20221 
RGCX 20222 
RGCX2(»23 
RGCX 20324 
RGCX 20225 
RGCX 20226 
RGCX 20227 
AfiCX 20228 
RGCX 20229 
RGCX20Z3Q 

r 
I 

Including all standard attachmente and accessories and together with alt leases, rentels, accounte and contracts wttii respect to the 
ftaregoing ralcars, which rxMv exist or hereetfter arise and all rentel and other paymente due and to tieooms due thereurxier, 
indudirtg, without limitation, all tf Debtor/BorroiNer^ right dde and iotoest In and to that certeto Mder No. 2, dated March 8,1999, 
to Raltoar Net Leasing Agreement l)etween Rio Grande Chemictf sales Company, rxjw totown as RJo Grande Chemtcal, Ud. and 
Essroc Cement Corp. Dated February 25,1997 

Dated: Mne8,20i2 

Debtor/BoTTowen Rio Grande ChenMcal, Ltd, 
By: Rto Grande Chemical (GP), LLC . 

Paul G. Veale, 3r, 
Manager 

TscHOf'tM.oiiii-vui»oo»^:0«aiiuz:U3ii3«ais:Moeee PagBiofl 
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Addendum to Amended and Restated Security 
Agreement 

dAe(IJune8,201Z 

taid G. Veaie Jr. CSecured tarty*) and Rio Grende Chemicals, Ud. CDebtorO hereby agree that the foBowing iHovisions are added 
to the Amended and Restated Security Agreem^tt dated as tf June 8,2012 (the''i^reeffleRtO s^ned by the Debtor to tevor tf 
Secured taity oovering oectato railcars MentSRed thereto (the 'coltoterel', notwithstending tha feet that they are rerened to as the ' 
"CoHaterer to lhe.other paragraphs tf the Ac^esnent Secured taity and Debtor agree that to tlie caaetf any incon^stendes 
bebveen the fbHovring paragraphs tf this Agreement and paregrephs 1 tfinough 14 tf the Agreement the following paregrephs shall 
prevaS: 

1 . Add the foHowing to the end tf paragraph 2(a}: 

Debtor agrees to conqily with all laws tf the jurisdictions to which Rs operatlofis Involving the Ctilaterel may extend, wdth the 
ndes tf the Assodatkm tf American Railroads, fhe Urded States Department tf Tian^rtiatiOA, the SurfteeT^nsportadon 
Board and any other legisiative, executive, adntinlstretive or jvdidai body ttienssng any power or jimsdiction over the 
Coltoterel, to the extent tiiat such laws and rules affect tide, operation, maintenance orQie uae tf fhe CsHatend, and indie 
event that such laws or rules require any aRerebon, replacement or adttton tf or to any OoBatenI, Debtor wiD conform 
therewith at ite own expense. 

2 . taragieph 5 is amended to read as follows: 

UsewtdMainbenaiw^. Ddstor shall not usa Die O^latenl, or pemdt it to be used, for the transportation or storage tf any 
substance which is categorized as, or required to be bbeled as, "poison* or 'polaftnousf, ' ^ l o s v e * . or "Radioactive* (or any 
categeifes or tobels subsKtuted for such categories or labels as In eRect on dte day hereof) under 49 CFR 171 or fltha-api^icBbie 
tadaral i\ries to effect ftem ttoie to dme regulating the transportetion tf hazardous materials. Debtor vOi use the Collaterel with 
due care and for the purpose tor which it is intended. Dtiitor agrees that at ite own cost and eMpenae, it MS maintein and 
service the Collateral (indudtog any parts Installed on or napiaoiments made to the ooDateJal and considered an aoeesston 
Hiereto) which is stibseci to this Agreement consi^ent with Debtor's stendards fbr similar owned or leased Coiiateref, so that the 
CollaterBl and each component theretf, will remato, at all times while any ObUganens are outstendtog, (a) in the same operating 
order, repair and condition as when or^na ly deUvsed to OdiBor reasonable wear and tear ««Qepted, (b) in cornpBance with any 
and s& appOcabte taws, regul^ions, requlremente and itfes todudtog, wltbout llmhation, t h o ^ set forth In paragraph 8 heretf, 
and (c).in leasonabto conoTianoe with any mamiiacturs's reoommandatiorts, mamtenance stendards. service baBetlns, manuals 
and preventive malntenanoe schedules rdbting to tiie Oollataiel, aO as to effect from time u Jime wliUa any Obllgstians are 
outstendtog. OdAor shail matotein all leoords, togs and other materials required by ttie Assodation tf American RaHroads or the 
Departinent tf TtensportaEion, or any otiier govemmental authortty having Jurisdtodon over tbe Collateral or Debtor. D^Kor, at 
Ite own cost and expense, may f h m ttone to drne make such other addlttons, modiiicatiorts and intprovemente to the Qritaterai 
durtog the term tf this Agreement as are readily removable vrithout causing material damage to the CMIafeerei (and do not 
adversely « id materially afleCt the value, utility and remaining useful life oFthe Cdtateral). 

Anydiing to the Security Agreement to the contrary nobNithstending, I3ebtor and Secured Party further agree as IbBows: 

1 . leasbigofCoIlaterai by DelitortBT10rdPartie6i Debtor is engaged In fhe business tf leasing equqimenttf ttie Idnd 
described to tlie Security Agreement as tf the CollateraL Both Debtor and secured Party totend Debtor to lease the Collateral to 
Essroc'Cemait Corp. (the "Sublessee*) or any other lessee^ with SeisirBd Part/s piior aptxrt>val not to be unreasonably wfthhetd, to 
wridng prior to the eftectivB date tf any lease to such other lessee, but to all cases, subject and subordinate to the Security 
Agreement (unless the Secured Party wtives this requirement tor a spedtlc leasee) and only to Debtor's normal course tf business. • 
Secured Partf shaR not unreasonably wittihoid its consent to any preposed lessee. 

2. Assjsttment of Itetitais and Loooec. TO further secure payment tf all Debtor'a dbiigatuns under tha Security Agreement 
Oebter agrees: 

(a) toassign toSecured Party, and hereby pledges and assigns any leases, rentals, accounts and conbacte with rasped to the 
OoBatBral hereunder vMdit may now exist or hereafter arise together wHli all righte thereunder end ail i«ntel end Othe* paymsite 
due and to become due thereunder, induding, wHJiout liinitaUon, aft tf Debtor's right VOt and interest to and to that carteto Ride-
I«o. 2, dated March 8,1999, to Railcar Net Leaang Agreement between Rio Grande Chendcal Sales Company, now known as Rto 
Grande, Chenticai, Ltd., and Essroc Cement Corp. dated l^abmary 25,1997; 

(b) uriless Secured Party agrees otherwise vdUi respect to a spedfte lease, to spedflcaliy state in the body tf each sudi lease that 
tbe lessee's rights fiiereunder are subject and subordtoate to the righte tf SeoAed Party (the foregotog requirement is hereby 
waived tor the cunvnt Sublessee); 

(c) to ddhrer to Secured Party, the "original* tf any and aD sudi leases together wit^ all other Insbumente requested By secured 
Party to evidence and confinn the afbresatd pledge; and 

(d) to deliver to Secured Patty to file wtth the Surface Tiansportadon Board, a mennrandum tf lease widi respect to eadi sudi 
lease and an assignment theretf to Secured Party. 

So long as DOtor is not tn defbult in the peribnrenee tf any obligations hereunder, Debtor may colled: and retiAi an een^ 
paymetote due and owing under sudi leases iBrGcUy ftom the lessee. No lease tf the Collateral hepemider shall relieve Debtor trom 
any tf ite obllgalions to Secured Pariy under the Security Agr^fnent. 
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/ 3 . Rapoits. Upon a request fhim Secured Rariy, Debtor shall provide to Secured Party, a report setting tbr th fere^A item tf 
/ • Collateral, the fbRowtog infbrmation: thenamet f the.curent lessee, the date tf the lease agreement the ori^naf term tf die lease 

agreement and the annjunt tf rent per item tf OoHaterai. 

4 . event of Dtfbuit. ()ebtcx's failure to perfbnrn ite obligdions under this Addendum shaooonstitote an Svent or Deiault under 
the Seovity Agreement 

Upon executton heretf, the Secured Party will permanently attach this Addendum to the Security Agneement, mafctog it a part 
ihsrstf. 

Dated: lune 8,2012 

I 
I 
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STATE OF. 

cownvoF. 

^ « u * ^ * ' * - ^ S - ^ f i . ^ ^ - ^ ^ ^ ^ ^ ^ " ' ^ ' ^ " ^ " ^ ' * " '^ ' ' 'V •'"''''« tf the o ty and State afbresaK^ personally appeared Paul 
®* . ' ! f i & S ^ K ! 5 ® f f l ? ' to we pesonally towwn, who being by me duly swom, says the foregoing tosfrument was signed and 

1 
i s 

^myVia^ and noteriai seal. 

Mycomi 

STATCOF. 

, /J iAtH:L^f ' f t> f^ 
'Public 

-Je^a^ 

BWSIHVIHOUM 
i«co i i»aoMB«f f is 

OdoMtlSkfiMS 

COUNTYOT. iJ ;J^ tf 
^ ^ ,On Mils / A dav trf ^ A - » i < ^ , 2012, befbre me a Notery Ptfilic tf ttie Oty and Stete albresald, personally appeaieci 

• j ^ - . -m-,.., -^~r. ~, -m „ - — , to mc penBontf ly known who bdng by me duly swom, says tfiat (tts/atai is a 
n \ A p ^ ^ i r \ „ tf Rio Grande Chendcai, Uri., that toregotag Instrument i^was signed on behalf tf safd partnerehip, end (h^slier) 

adcnowli I that the execution tf the fbregtfng Instrument was the free act and deed tf said parbiershlp. 

Lend notarial seal. 

s s y 
STATE OF. 

COUNTY OF. 

DOflOIHyiHOUS 
iiyoOHtsaoKEimEs 

(Meter il|,an2 
a«S!»BBaasi 

BPRES g 

On this _ _ _ day tf - 2012, befbre me a Notery Public tf the Oty and Stete afaresaki, personally appeared 
, to me personally known who betog by me duly swom, says that (h«^^e) is a tf Wells Fargo 

Equpmait Finance, b ic , that foregoing insbement \s/vns signed on behalf tf said oorporattort by authority tf fts Board of Directors, 
and (he/she) acknourtedaed that the execulioo tf the ibregotog instrument was the free a a and deed tf said corporation. 

AS w m i e s s my hand and noterlal seel. 

(Sear) 

My commission esqilres: 

Notery Public 




