RECORDATION NO. 30370
FILED September 5, 2012 01:17 PM

OSTER RES;_;; ABRRACE ERAYSRQRTATION BOARD

12897 Colonial Drive
Mt. Airy, Maryland 21771
(301) 253-6040
maryannoster@comcast.net
September 5, 2012

Chief, Section of Administration
Office of Proceedings

Surface Transportation Board
395 E Street, SW

Washingion, D.C. 20423

Dear Section Chief:

Enclosed for recording with the Surface Transportation Board are one original and one
counterpart of the document described below to be recorded pursuant to Section 11301 of Title
49 of the U.S. Code.

Memorandum of Sccurity Agreement 8/15/12

Secured Party: Wells Fargo Bank. N.A.
733 Marquette Avenue, Suite 700
Minneapolis, MIN 55402

Debtor: Mohall Railroad, Inc.
100 Railroad Avenue
Fordville, ND 58231

Equipment: 2, Locomotives
MRIX 2180, 504

Please record this agreement as a primary document.. The filing fee of $42 is enclosed.
Thank you.

Sincerely,
Mas, /L. Qi

Mary Ann Oster
Research Consultant
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Memorandum of Security ent
Walls Fargo Bavk, NA. | 733 Marquetts Averasa, Suite 700 | MAC Nggo6~070 | Minneapilis, MN 5402

!

THIS mwuumszcumvmmms‘nmwmlsmmql 15th day of August, by and bedween Mobwall
Railroad, Inc. 2 RD corporation ("Debtnr”), and WELLS FARGO BARK, N.A. & National {*Secured Pa

A. The Debtor i§ indebted to the Seamed Party pursuant to thet certain
executed by the Debtor in favor of the Secured Perty

8. To secure the Debtor’s obligabons to the Secured Party, the Debior executed and defivered to the Secured Party 8 Security
Agreement datad Aug. 1S, ZoumtmwhmuDMWMMe Party a continuing, first prionty security
interest in and to, and Kien on, the foflowng coliateral:
{a) (2) EMD GF? Locomolves with Markings MRIX 504 ahd MRIX 2180 (each,
replacements and substtitions thereofs
(b afl Improvements, addiﬁms,mdnuﬁms,m,m a
Raicars, whether now owned or heyasftsr acquired,
{a alHOQS.MWWMIWwmeun,opaaummmmmdmmnmmormmmhﬂmmwd
the collaterat destribed in;
{d) all rights, ciaims and causes of action, € any, which mwwnwmemramuwmmwmamfacurer,
relankier or sefler of the Raflcars (or any component thereof) or any cther Parson, byjcontract of otherwise, In respect of any defiect
In the Ralicars or any part thereaf;

TN WITNESS WHEREDF, tha partias have caused this Remorandum in be as of the date frst above written.
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Note dated as of Aug. 15, 2012 (the “Nota®)

*Ralcar”, collectivaly, the “Ralicars”) snd all
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WELLS FARGO BANKLRL A

Woinben b,

A
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Tithe:
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countyor___{aJalls —
ms/*bmw%,zmzbmzm,ammwummmmar appeared
hwnwhobem&ymdﬂvswomsaysdmhesme of
the foregolng insbumant was was signad on behalf of said corporation Suthority of X5 Board of
Diractors, and he mmmmduﬂmmmmmmumwammu said corporation,

AS WITNESS my hand and notarial seal.

My convmission expires:
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{ ﬂﬁ,_"'x W12, before rne & Hotery Publc of he!CRy nnd Stata afonessid, appeored
H«+ who being by me duly swom, that (hwyshe) is 8 of
m:qdngthwmﬂgndumHﬁﬁw by avthority of its Board of Directors,
and {ha/she) that the execution of the foregoing nstrummenst was the act and deed of sald corporation.

AS WITRESS ray hand and notansl scol.
l. IMNN‘-’*‘

AARASANAAAAAANA
§ R NARGARET J. KIERNAN
%;é tectary Public-Minnesom
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My commigsion expires: 1 -3 |- 3 S
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