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MEMORANDUM OF AMENDED LOAN AND SECURITY AGREEMENT 

 
 This MEMORANDUM OF AMENDED LOAN AND SECURITY AGREEMENT dated 
as of October 12, 2012 is made by and between Permian Basin Railways, Inc., an Illinois 
corporation, Central Car Repair, LLC, an Illinois limited liability company, Isla Largo, LLC, an 
Illinois limited liability company, The Pullman Sleeping Car Company, LLC, an Illinois limited 
liability company, Rusk Palestine & Pacific Railroad, LLC, a Colorado limited liability 
company, Key Tours International, a California corporation, Cape Rail, Inc., a Massachusetts 
corporation and Heritage Rail Leasing, LLC, an Illinois limited liability company, each of whose 
address is 118 South Clinton Street, Suite 400, Chicago, Illinois 60661 (collectively the 
“Borrowers”) and FIFTH THIRD BANK, an Ohio banking corporation, whose address is 222 
South Riverside Plaza, 32nd Floor, Chicago, Illinois, 60606 (the “Bank”), and Iowa Pacific 
Holdings, LLC, an Illinois limited liability company, as Guarantor (the “Guarantor”).  
 

WITNESSETH 
 

1.  Pursuant to a Loan and Security Agreement dated as of November 1, 2011 and an 
Amendment to Loan and Security Agreement dated as of even herewith (collectively the “Loan 
Agreement”), Borrowers have pledged, and Guarantor has guaranteed payment, to Bank a first 
priority security interest in any and all interests of Borrowers in all now owned and hereafter 
acquired railroad cars, locomotives, or other rolling stock, or accessories used on such railroad 
cars, locomotives, or other rolling stock (including superstructures and racks), intended for a use 
related to interstate commerce railroad cars, locomotives, or other rolling stock, or accessories 
used on such railroad cars, locomotives, or other rolling stock (including superstructures and 
racks), intended for a use related to interstate commerce, (the “Equipment”). 
 
 3.  Borrowers use of the Equipment shall be subject to the terms and conditions as set 
forth in the Loan Agreement. 
 
 4.  This Memorandum of Amended Loan And Security Agreement may be signed in any 
number of counterparts, each of which shall be original and all of which shall be a part of this 
Memorandum of Amended Loan And Security Agreement. 
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