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SURFACE TRANSPORTATION BOARD

OSTER RESEARCHING SERVICES
12897 Colonial Drive
Mt. Airy, Maryland 21771
(301) 253-6040
maryannoster@comeast.net
November 26, 2012

Chief, Section of Adrmuinistration
Office of Proceedings

Surface Transportation Board
395 E Street, SW

Washington, D.C. 20423

Dear Section Chief:
Enclosed for recording with the Surface Transportation Board are one original and one
counterpart of the document described below to be recorded pursuant to Section 11301 of Title
49 of the U.S. Code:

Commercial Security Agreement dated 11/23/12

Lender: The BANK of Edwardsville

330 West Vandalia
Edwardsville, IL 62025

Grantor: Respondek Railroad Corporation
Post Office Box 303

Booneville, IN 47601

Equipment: 2, EMD GP10 Locomotives

#4537, 8395
Please record this agreement as a primary document. The filing fee of $42 is enclosed.
Thank you.
Sincerely,

/77% %03«7?&‘7

Mary Ann Oster
Research Consultant
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Grantor: RESPONDEK RAILROAD CORPORATION Lender: TheBANK of Edwardaville

P O BOX 203 COMMERCIAL BANKING GROUP
BOONEVILLE, IN 47601 330 WEST VANDALIA

EDWARDSVILLE, il. 62025

THIS COMMERCIAL SECURITY AGREEMENT dated Nowvember 23, 2012, Is mede end aexecuted betwesn RESPONDEK RAILROAD
CORPORATION (“Grantor”) and TheBANK of Edwardsvifls {"Lender"}. .

GRANT OF SECURMY INTEREST. For valuable consideration, Grantor grants o Lender a security interest In the Collateral w secura tha
Indabtadness and agrees that Lendar shall have the rights stated in this Agreement with respact to the Collateral. in addition to ell other rights
which Lander may have by kaw. "

COLLATERAL DESCRIPTION. The word "Collateral” a8z used in this Agreemant means the folfowing deseribed property, whather now owned or
hereafter acquired, wherher now. existing or hereafter arising, and wherever located, in which Grantor is giving to Lendsr a seourity interest for
the payment of ths Indebtedness and performeance of all other obligations under the Note and this Agreement:

EMD GP10 LOCOMOTIVE #4537 - FRAME #7568-14; EMD GP10 LOCOMOTIVE #8395 - FRAME #5411-8; AR Inventory.equipment,
accounts (including but not Emited to all hsaltircare-insurance receivables), chattsl paper, Instruments fincluding but not limited to all
promissory notes), letter-of-credit rights, lettera of credit, documents, deposit accounts, investment property, money. other rights to
payment and performance. and general intangiblas (including but not limited to all software and all payment mtengibles): ol attachments,
accessions, accessories, fittings, increasas, tools, parts, repairs, supplies, and coinmingled goeds relsted to the foregoinyg proparty, and all
additions, replacements of and substitutions for all or any part of the foregoing property; all inaurance refunds relating to the foragolng
property; {efl good will relating to the foregolng property; ell records and data and embedded aoftware relating to the foregoing property):
and all equipment, inventory and software to utilize, create. maintein md process any such records and data on slectronie media; and all
supporting obligationa relating to the foregolng proparty; all whether now existing or hereafter arising, whether now owned or hereafter
acquired or whether now or hereafter subject to ‘any rights i the foregoing property; and all products and proceeds (including but not
Fimited to all insurance payments) of or relating to the foregoing property; whethar any of the foregoing Is owned now or scquired lkater; all
accassions, additions, replacements, and substitutions relating to any of the foregoing: all records of any kind to any of the foregoing; all
proceeds relating to any of the foregoing (Including inswrance, peneral intangibles and account procesds).

In additen, the word "Collateral® also includes ali the following, whather now owned or hereafter acquired, whether now existing or hersafrar
arising, and whersver located:

(A} Al accassions, attachments, accegsoriss, raplacements of and additions to any of the collateral deseribad haseln, whether added now
or later, ;

(B) All products end produce of any of the property described in this Coflateral section.

(C) Al accounts, general intangibles, Instnanemts, rents, monies, payments, and all other rights, arising out of a sale, lease, consignment
or other disposition of any of the property described in this Collateral section, g

(D) All progeeds {including insurance procaeds) from the sale, destruction, loss, or ather dispesition of any of the property described in this
Collateral section, and sums due from a third party who has damaged or destroyed the Collateral or from that party's ingurer, whethar due
10 judgment, settiement or other procass. .

(E) All records and dats relating to any of the property described in this Collateral section, whether in the form of a wiiting, photograph,
microfilm, microfiche, or electronic media, togather with all of Grantor's right, title, and Intarest in end 10 all computer software required to
utilize, creats, malntain, and process any such records or data on elactronic media, :

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff In all Grantor’s accounts with Lender {whether
chacking, savings, or some other account). This includes all aceounts Grantor holds Jointly with semcone else and all accounts Grantor may
open in the future, However, this does not inciude any IRA or Keogh sccounts, or any trust accounts for which setoff would be prohibited by
law. Grartor authorizes Lender, to the extent permitted by applicable law, to charge or setoif all sums owing on the Indebtedness against any
and all such accounts.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. Whh respect to the Collataral, Grantor represente
and promizes to Lander that:

Perfaction of Security Intarast. Grentor agrees to take whatever setions are requested by Lender to parfect and. contj_nue Lende:'_a sacurity

interest in the Collateral. Upon request of Lender, Grantor will deliver to Lender any and all of the documents evidencing or constituting the

Coliataral, and Grantor will note Larder's Interest upon any and all chatiel paper and Instruments if not defivered to Lender for possession
4 by Lander.

Notices to Lender. Grantor will promptly notify Lender In writing at Lender's address shown ebove {or such other addresses as Lender may
deslgnate from fime to time) prior to any {1) change in Grantor's name; (2} change In Grantor's assumed business namels}; (3) change
in the management of the Corparation Grantor; (4} change i the authorizad signer(s); (5) change In Grantor's principal office address;
{6) change in Grantor's state of organization; (7) conversion of Grantor to & new or different typa of businass entity; or (8] changs in
any other aspact of Grantor thet directly or indirectly relatss to any agreements betwesn Grantor and Lender. No change in Grantor's name
or state of arganization will take stfact until after Lender has recsived notice.

No Viclation. The execution and dalivery of this Agreement will not violete ény law or agreemant governing Grantor or t which Grantor Is
a party, and itg certificate or articles of incorporation and bylaws do nat prohibit any term or condition of this Agreement,

Erforcenbility of Coflateral. To the extent the Coflateral consiste of accourts, chattel paper, or general intangibles, ag defined by the |
Uniform Commercial Code, the Collateral is snforceable in accordence with its terms, is genuine, and fully complies with &ll epplicable laws
and regulations conceming fafm, content and mannér of préparation and exscution, and ail persons appeering to be obligated on the
Collatersl have authority and capacity to contract and are in fact obligated as they appear to be on the Collateral. There shall be no setoffs
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or counterclaims against any of the Collatersl, end no sgreement shall have been made under which any deductions or discounts may be
¢leimed congerning the Collateral except those digclased 1o Lender in writing.

Location of the Collateral. Except In the arditary course of Grantor's business, Grantor agrees to keep the Collateral at Grantor's addrass
shown above or at such other locotions as are scceptable to Lender. Upon Lender's request, Grantor will deliver to Lender In farm
satisfactory to Lender & schedule of real properties and Collateral locstions relating to Grantor's operations, including without limitation the
following: (1} &ll real property Grantor owns ot is purchasing; {2  all real property Grantor is renting or leaging; (3} gll storage facilities
Grantor owns, rents, leases, or uses; and (4} all other properties where Colisteral is or may be locatsd.

Bem?va{ of the Collatesal. Except in the ordinary course of Grantor's business, Grantor shall not remove the Collateral from its exlsting
logation without Lender's prior written consent. Grantor shail, whenever requested, adviss Lender of the exact location of the Collateral.

Transactions Involving Collateral. Except for Inventory sold or accounts collectsd in the ordinary course of Grantor's husiness, or as
otherwlse provided for in this Agreement, Grantor shall not sell, offer to sell, or otherwise transfsr or dispose of the Collataral. Grantor
shall nat pledge, mortgage, encurmber or otherwlse permit the Collaters! tv be subject to any llen, sacurity interest, encumbranca, or
charge, other than the security interest provided for in this Agreement, without the prior written consent of Lendar. This includes security
interests even if junior In right to the security Interests granted under this Agreemeant. Unless walved by Lender, all proceeds from any
disposition of the Collateral (for whetever reagon! shall be held in trust for Lender and shall not be commingled with any other funds:
provided however, this requirément shall not constitute gonsent by Lender to any esle or other disposition. Upon receipt, Grantar shall
Irmmadiately deliver any such proceeds to Lender,

Tite. Grantor represents and warrants 1o Lender that Grantor holds good and marketsble title to the Collateral, free and clear of all liens
and encumbrances except for the lien of this Agreement, No finanting statement covering any of tha Colletera! iz on file in eny public
office other than those which reflect the security intersst created by this Agresment or to which Lender has spacifically consented.
Granter shall defend Lender's rights in the Collateral against the claims and demends of all othar persons,

Repairs and Maintenance. Grantor agrees to keep and maintain, and to causs others to keep and maintain, the Collateral Ini good order,
repair atxd condition at all times while this Agresmant remains in sffect, Grantor further agrees to pay when due all claims for work done
on, or gervices rendered or material furnighad in connection with the Collateral 30 that no lien or apcumbrence may ever attach to or be
filed ageinst the Collateral.

Inspaction of Collateral. Lender and Lender's designated representatives and agents shall have the right at all reasonable times to examine
and inspect the Collateral wherever locatad.

Taxes, Assessments and Liens. Grantor will pay when due all texes, assessments and lieng upen the Collateral, its use ur opsration, upon
this Agreement, upon any promissory nots or notes evidencing the indebtedness, or upon any of the other Related Documents. Grantor
may withhold any such payment or may elect to contest any lien if Grentor iz in good faith conducting an eppropriate proceeding to contest
the obligation % pay and so long as Lender's Interest In the Collateral is not jecpardized In Lender's sele opinion. i the Collateral is
subjected 1o & lien which is not discherged within fiftesn (15} days, Grantor shell deposit with Lender cash, a sufficient corporate surety
bond or other security satisfactory to Lender in an amount adaquate to provide for the discharge of the llen plus sny interest, costs,
sttorneys’ fees or othar chargas that could acerus as a rasult of foreclosure or sala of the Collatersl. In any contest Grantor shall defand
itself and Lender and ghall satisfy any final adverse Judgment befors ‘enfortement against the Collateral. Grantor shell name Lender ag an
additional obligae under any surety bond furnished in the contest proceedings. Grantor furiher sgrees to furnish Lender with svidence that
such taxes, assessments, and governmental and other charges hava bean pald In full and in g timely manner. Grantor may withhold any
such peyment or may elect to contest any lien if Grantor is in good faith conducting sn appropriate prosssding to contast the obligation to
pay and 80 long 85 Lender's interasst in the Collataral iz hot jeopardized. .

Compliance with Governmental Requirements. Graentor shall comply promptly with alf laws, ordinances, rules and regulations of sll
governmental authorities, now or hereafter in effect, applicable to the ownership, production, dispositon, or use of the Collaters], including
alt laws or regulations relating to the undue erosion of highly-erodible land or relating to the conversion of wetlends for the production of an
agricultural product or commodity. Grentor may contest in good faith any such lew, ordinance or ragulation and withiold complisnce
during any proceeding, insluding eppropriate sppeals, so fong a2 Lender's interest in tha Collateral, In Lender's opinion, is not jeopardized.

Hazardous Substances. Grantor reprasents and warrants that the Collateral nevar has been, and never will b %o long as this Agrasment
remains a fien on the Colleteral, used in violation of any Environmental Laws or for tha generation, menufacture, storage, transportation,
treatrent, disposal, release or tiveatened release of any Harzardous Substance. The represertations and warranties contained herein are
based on Grentor's due diligence in investigating the Collsteral for Hazardous Substances. Grantor hereby (1) relesses snd weives any
future claims against Lender for indemnity or contdbution in the event Gramtor bgcomes llable for cleenup or other cogtz under any
Environmental Laws, and {2} esgrees 1o indsmnify, defend, and hold harmiess Lendar against any snd all ¢laims and losses resulting from a
treach of this provision of this Agreement. This obligation to indemnify and defend ghall gurvive the payment of the Indebtedness and the
satisfaction of this Agreement.

Maintenance of Cazuahty Insurance. Grantor shall procure and maintain alt risks insurance, including without limitation fire, theft and
. lizbility coverage together with such other insursnce as Lender may require with respect to the Collatersl, in form, amounts, coverages and
" bagig reasonably acceptable to Lender and issuad by a company or companies reasonably acceptable to Lender. Grantor, upon request of

Lender, wiit deliver to Lendar from tims 1o time the policles or certificetes of insurance in form setisfactory to Lander, including stipulations

that coverages will not be cancelied or diminished without at lesst ten (10} days) prior written notice to Lender and not including any

disclaimear of the insurer's liabiliry for fallure to give such a notice. Each insurance policy also shal] include an endorsement providing that
enverage In favor of Lender will not be Impelred in any way by any act, omisslon or defsult of Grantor or any other person. In connsction
with all policies covering assets in which Lender holds or is offered 8 secwrity imterast, Grantor will provide Lender with such loss payable
or other endorsements ss Lender mey require. If Grantor a1 any time fails to obtain or maintain eny insurance a9 required under this
Agreement, Lender may {(but shall not be obligated to) obtain such Insuranca as Lender deems appropriate, including if Lender so chooses
*gingle intsrest ingurance,” which will cover only Lender's interest in the Collatarsl.

Application of Insurance Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Colisteral if the estimated gost of
repair or replacement cxceeds, $500.00, whather or not such casualty or loss is coverad by Insurance. Lender may meke proot of loss if
Grantor falls to do so within fifteen {15} daya of the casualty. Al proceeds of any insurance on the Collateral, including accrued proceeds
theraon, shall be held by Lender ms part of the Collateral. !f Lender consents to repalr or replacement of the dsmaged or destroyed
Collateral, Lender shall, upon satisfactory proof of expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
repair or restorgtion. ¥ Lender does not consent to repair or replagsement of the Collateral, Lendsr shall retaln & sufficlent smount of the
procaads to pay all of the Indebtedness, and shall pay the balance to Grantor. Any proceeds which have not been disbursed within six (6}
months after thelr receipt and which Grantor has not committed to the repalr or restoration of the Collateral shall be used to prepay the
indabtadness.
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Insurance Reserves. Lender mey require Grantor to malntain with Lender reserves for paymant of Insurence premiums, which reservas shall
be created by monthly peyments from Grantor of & sum estimeted by Lender to be sufficient to produce, et lesst fiftesn (15) days before
the premium due date, amounts at least equal to the insurance premiums to be paid. If fifteen {15) deys before payment is dur, the reserve
funds are insufflcient, Grantor shall upen demand pay any deficlency to Lender. The reserve funds shall be held by Lender as a general
deposit and shall constitute a non-interest-bsaring account which Lender may satisfy by payment of the insurance premiums required to be
paid by Grantor as they become due, Lendar doss not hold the reserve funds in trust for Grantor, and Lender is not the agent of Gramor
for payment of the Insurance premiums required to be pald by Grantor. The reaponsibility for the payment of premiums shall remain
Grantor's gole rasponsibility. ’

insurance Reports. Grantor, upon request of Lender, shall furnish to Lender reports on gaeh exlgting policy of insurance showing such
information as Lender may reasonably request including ths follawlng: - (1} the name of the insurer; {2) the risks insured; (3} the amount
of the policy; (4) the property insured; (B} tha then current velue on the basis of whith insurance has been obtairied and vhe manner of
determining thar vatus; and (6) the expiration date of the policy, In addirion, Grantor shall upon request by Lender (howaver not more
o;ceg ;{?an annuslly) heve an indepandent appraiser satisfactory to Lender detarmine, as applicable, the cash value or replacement cost of
the ateral.

Financing Statements. Grantor suthorizes Lender to flie 8 UCC financing statoment, or alternatively, & capy of this Agreement to perfact
Lender's security Interest. At Lender's request, Grantor additionally agrees to sign all other documents that are necesssry to perfest,
protect, and continue Lender’s security interest in the Property. Grantor will pay all filing fees, title transfer fees, and other fass and costs
involved unless prohibited by law of unless Lender is required by law to pay such fees and costs. Grantor irevocably appoints Lender to
executs documents necessary to transfer title if there is a default. Lender may file a copy of this Agreement as & financing statsment, If
Grantor changes Grantor's name or addiess, or the name or address of any person granting @ security intarest under this Agreement
changes, Grentor will promptly notify the Lander of such change.

GRANTOR'S RIGHT TO POSSESSION, Until default, Grantor may have possession of the tangible personal property and bensficial use of all the
Caltaterel and may use It in any lewful manner not ingonaistant with this Agresment or the Related Documents, provided that Grantor's right to
poszaession and beneficial use shall not apply to any Collateral where possession of the Collaters] by Lender is requlred by law to perfect
Lender's security Interest in such Collsteral. 1f Lender at any time has pozssssion of any Collateral, whether before or after an Event of Default,
Lender shall be dearaad to have exercised reasonable care in the custody and preservation of the Collateral if Lander takes such action for that
purpose ag Grantor shall request or as Lender, in Lender's sole diseretion, shall deem approprista under the circumstances, but failure to honor
any fequest by Grantor shell not of itself be desmed  be g faillure to exercise reasongble care. Lander shall not be raquired to take any steps
necessary to preserve any rights in the Colisteral ggaingt prior parties, nor to protect, presarve or maltain any security interest given to secure
the Indebtedness,

LENDER'S EXPENDITURES. !f any action or proceeding is commenced that would materlally sffect Lender’s interest In the Collateral or If
Grantor fails to comply with any provision of this Agreement or any Releted Documents, Including But not limited to Grantor's failure to
discharge or pey whan due eny emounts Grantor iz required to discharge or pay under this Agrsement or any Rslatad Documents, Lendsr on
Grantor's behalf may (but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to discharging or
paying all taxes, Hens, security interests, encumbrances and other clgims, &t any time levied of placed on the Collsteral and paying il costs for
inauring, mainteining and preserving the Collateral. All such expenditures incurred or paid by Lender for such purposes will then beer imterest at
the rate charged under the Note from the date incurred ot pald by Lendsr to the date of repayment by Grantor. All such expenass will bacome a
part of the indebtedness and, at Lender's optian, will (A) be peyable on demend; {8} be edded to the balance of the Note and be spportionad
smong and be payable with any instaliment payments to beceme due during either (1) the term of any applicabls insurance policy; or {2} the
remaining term of the Note; or {C) be treated as a balloon payment which will be due and payable at the Nota's maturity. The Agreement also
will securs payment of these amounts. Such right shall be In addition to all other rights and remedies to which Lender may be entitled upon
Default.

REINSTATEMENT OF S8ECURITY INTEREST. H payment is mada by Grantor, whether voluntarily or atherwise, or by guarantor or by any third
party, on the Indebwmdness and theraafter Lender is forced to remit the amount of thet payment (A) t¢ Granter's trustee in bankruptey or to any
simitar person under any federsl or stata bankruptoy law or law for the relief of debtors, (B} by resson of any judgment, decree or order of any
court or administrative body heving jurisdiction over Landar or any of Lendar's property, or {C) by reason of any settlement or compromise of
any claim made by Lender with any clatmant (including without limitation Grantor}, the Indebtednass shell be considered unpald for the purpose
of enforcament of this Agreement and this Agreament ghell continus to be effective or shall be reinstated, as the case may ba, notwithetanding
ary cancellation of this Agreement or ¢f any nota or othar instrument or agreement evidencing the Indebtedness and the Coflatera! wil cortinue
to secure the amount repaid of recovered o the same extent es if that amourt never had been origifally received by Lender, and Grantor shall
be beund by any judgment, decree, ordar, sattlement or compromisa relating to the Indebtedness or 1o this Agreement.

DEFAULT. Each of the following shall constitute an Event of Default under this Agresment:
Payment Default. Grantor falls to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition contained in this Agreement or
-in eny of the Related Documerts or to comply with or to perform any term, obligation, covenant or condlition contained in eny other
agraament bstween Lender and Grantor.,

Default in Favor of Third Parties, Any guarantor or Grantor defaults under apy loan, extension of credit, security agreement, purchase or
sales egreemant, of any other agreement, in favor of any other creditor or parson that may materially affect any of any guarantor’s or
Grantor's property or sbility to perform thelr respective obligations under this Agreement or any of the Related Documents.

Felse Statements, Any warranty, representstion or statsment made or fumishad to Lender by Grantor or on Grantor's behalf under this
Agreement or the Related Documents Is false or misleading In any materisi raspect, either now or at the time made or furnished or becomes
fals¢ or misleading at any time thareafter.

Defective Collateralization. This Agreement or any of the Relgted Dotuments ceases 1o be in full forve and effect (inciuding failure of any
collateral documant to create a valid and perfected security imterest or flen} st any time and for any resson.

inschrency. The dissohmion or termination of Grantor's exlstence as & going business, the insolvency of Grantor, the appoimment of a
receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of craditor workeut, or the commencement
of any procesding under any bankruptcy or insolveney laws by or against Grantor.

Creditor or Forfeitire Proceedings. Commencement of foreclosure or forfeiture procesdings, whether by judleial proceeding, salf-help,
- rapogsession or any other mesthad, by any creditor of Grantor or by any governmantal sgency against any collatersl securing the
Indebtedness, This includes & garnishment of any of Grantor'a accounts, including deposit accounts, with Lender. Howevar, this Evant of
Dafault shall not apply if there is g good faith dispute by Grentor as to the valldity or reasonableness of the claim which is the basis of the
vreditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfelture proceeding and deposits with Lendsr
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moniss or a surety bond for the creditor or farfeiture proceading, In an amount determined by Lendar, in its sole discretion, as being en
adequate reserve or bond for tha dispute,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the indebtedness or Guarantar
dias of becomes Incompetant or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtadness.

Adverse Change. A materizl adverse change ocours in Grantor's financial condition, or Lender believes the prospest of payment or
porformance of the indebtedness is impairad.

Cure Provisionz. If eny default, other then a default in payment is curable and If Grantor haa not been given a notice of a breach of the
same provision of this Agreamant within the preceding twalva (12) months, it may be curad if Grantor, after Lender sende written notice to
Grantor demanding curs of such default: (1) cures the default within fittesn (15} days: or (2} if the cure requires more than fifteen {15
deys, immediately Initlates steps which Lender .deems in Lender's sole discretion to be sufficient to curs the default and thersafter
continues and completes all reasonable and necessary steps sufficient to produce complianse as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT, if an Event of Default oocurs under this Agrsement, at any time thereaftsr, Lender shall have afl the
rights of a secured party under the Uinois Uniform Commaercial Cods. In addition and withous Fmitation, Lender may exerclse any one or more of
the following rights and remediss:

Accelerate Indebtedness. Lender may declare the entire Indebtednass, including any prepayment penalty which Grantor would be required
to pay, immediately due and payeble, without notica of any kind to Grantor.

Assemble Collateral. Lender may require Grantor to dellver to Lender all or any portion of the Collateral and any and all certificates of title
and othér documents relating to the Collateral. Lendsr may require Grantor 1o assemble the Collatergl and make it available to Lender st &
place to be daesignated by Lender. Lender also shall have full powsr to enter upon the property of Grantor 10 taks possession of and
remove the Collateral. }f the Collateral contains other goods not covered by this Agreament at the time of repossesslen, Grantor agrees
Lender may take such other goods, provided that Lendar makes reasonable efforts to return them to Grantor after repossession,

Sell the Colleteral. Lender shall have full power to sell, lease, tranafer, or otherwise deal with the Collateral or procesds thereof in Lender's
own name or thet of Grantor. Lander may sell the Collatersl et public auction or private sals. Unlass the Collateral threatens to decline
speedily in value or iz of a typs customarily sold on & recognized market, Lender wiil give Grantor, and other parsons as required by law,
reasonabla noties of the time and place of any public sale, or the tme after which any private sale or any other disposition of the Collzterai
iz 1o bs made. However, no notige nead be provided to any parson who, after Event of Default cecurs, enters into and authenticates an
agreement waiving that person's right to notification of sale. The requirements of reasonable notice shall be met If such notice is given st
least ten (10} days before the time of the sale or disposition. All expenses releting to the disposition of the Collsteral, including without
limitetion the axpenses of retaking, helding, insuring, preparing for sele and sslling the Collateral, shall becomse & part of the Indabledness
secured by this Agreemsnt and shall be payable on demand, with interest at the Note rate from date of expenditure until repaid.

Mortgages in Possession. Lender shall have the right to be placed as morgagee in possession or to heve 8 recsiver appointed to take
possession of all or any part of the Collateral, with the powear to protect snd preserve the Collatersl, to operate the Collateral praceding
foreclosure or ssle,; end to collect the Rants from the Coliateral and apply the proceeds, over and abova the aost of the recwivership, against
the indebtedness, Ths mortgagae in posssssion or recelver may serve without bond if permitiad by law. Lender's right to the sppointment
of a receiver shall exist whather or not the apparent velue of the Collateral excesds the Indsbtedness by & substentlel smount. Employment
by Lander shall not disqualify a parson from serving s e receiver,

Collect Revermmns, Apply Accounts. Lender, either itself or through a receiver, may collect the pgymernta, rants, income, and revenues from
the Collateral. lender may 8t any time in Lender's discretion transfer any Collateral Into Lender's own name or that of Lender's nomines
and receive the psyments, rents, income, and revenues therefrom and hold the same as security for the Indebtedness or apply it w
payment of the Indebiadness in such order of preference as Lender may determine. Insefar as the Collstersl congists of accounts, general
intangibles, insurance’ policies, instruments, chattel paper, choses In sction, or similar property, Lender may demand, collect, receipt for,
settle, compromise, adjust, sue for, forscivse, or ealize on the Collateral as Lender migy determine, whether or not indebiedness or
Collatersl is then due. For these purposeas, Lendar may, on behsif of and In the neme of Grantor, receive, open and dispose of mail
addrensad to Grantor; change any address to which mall and payments are 1o be sent; and andorse notes, checks, drefts, money orders,
doguments of iitle, instrumsnts and items pertalning to peyment, shipment, or storege of any Collaters], To fecilimte collection, Lender
may notify acoount dabtors and obligors on any Collateral to meke payments directly to Lender,

Obtain Deficiency. K Lendsr choases to sell any or all of the Collataral, Lender may obtain a judgmsnit against Grantor for any deficlency
remalning on the Indsbtedness due 1o Lender after application of &l emounts received from the exercise of the rights provided in this
Agreement.  Grantar shall be fable for & deficiency even it the transaction described In thiz subsection is & sale of accounis or chatte!
papsr.

Other Rights and Remedies. Lender shell have all the rights and remediss of a secured creditor under the provisions of the Uniform
Commereial Cods, az may be amended from fima to time. In addition, Lender shall have and may exercise any or all other rights and
remadies it may have available at faw, in equity, or otherwiss.

Election of Remediss. Except as may be prohibitad by applicable law, all of Lender's rights and remedies, whether avidenced by this
Agreement, the Related Documents, or by any other writing, shaif be cumulative and may be exercised singularly or concurrently. Elaction
by Lender to pursue any remedy shall not axelude pursuit of any other remedy, and an election to make expenditures or 1o take action to
parform an obligation of Grantor under this Agreasment, aiter Grantor's feilure to perform, shall not affect Lender's right to declere & default
and exercise its ramadies. '

MISCELLANEOUS PROVIZIONS. The following miscellaneous provisions sre a part of thig Agreement:

Amandments. This Agreement, together with any Releted Documents, constitutes the entire underetanding and agreement of the parties
as to the matters set forth In thls Agreement, No alteration of or amendment to this Agreement shall be effective unless given in writing
and signed by the party or parties sought to be charged or bound by tha alteration or amendmetyt,

Attorneys' Fees: Expenses. Grantor agrees to pay upon demand all of Lender's costs and expenses, ingluding Lender's attorneys’ fees and
Lender's lagal expenses, Incurred in connection with the enforcement of this Agreemant. Lender may hire or pay someons else to help
enforce this Agreement, snd Grentor shall pay the costs and expenses of such enforcement. Costs and expenses inglude Lender's
sttomeys' fees and legal expenses whether or not there lg a lswsuit, including attorneys’ fess and legal expenses for bankruptey
proceedings {including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment eollection
services. Grantor also shall pay all court ¢osts and such additionsl fees as may be directed by the court.

" Caption Headings. Caption heedings in this Agreemant are for conveniancs purposes only and are not to be used to intarpret or define the
provigitng of this Agreement. )
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Governing Lew. This Agreement will be govarned by fadarsl taw applicable to Lender and, to the extent not praempted by foderal law, the
?ws of the State of Mlinels without regard to its conflicts of law provisions, This Agreemant has been acceptod by Lender in the State of
Bnois.

Choice of Venue. . If there is & lawsuit, Grantor agrees upon Lender's reguest to submit tu the jurisdiction of the courts of MADISON
County, State of lilfinoig.

No Waiver by Lender. Lender shall not be deemed to have walved gny rights under this Agreement unfess such waiver is given in writing
and signed by Lender, No deley or omission on the part of Lendar in exercising sny right shell operete sz & walver of such right or any
other right. A waiver by Lender of s provigion of this Agreement shall not prejudice or constitute & waiver of Lendsr's right otherwlse to
demand strict complignce with that provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall vonstitute a waiver of any of Landar's rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender iz required under this Agreement, the grenting of such consent by Lender in any Instance
shall not constittite continuing conssnt to subsequent instances where such consent is required and in all cases such gonsent may be
granted or withheld in the sole-discretion of Lender.

Noticea. Any notice required to be given under this Agreement shall be given in writing, and shall be effective whan actusily dslivered,
when actuslly received by telefacsimile (unless otherwise required by law!, when deposited with a nationally racognized overnight courier,
or, if mailed, when deposited In the United Statas mail, as flirst class, certified or registarad mall postage prepald, directed to the addresses
ghown near the beginning of this Agreement. Any party may change its address for notices under this Agreement by giving formal written
notice to the other parties, specifying that the purpose of the notics is to change the party's address. For notice purposes, Granior agress
to keep Lender informed at alf times of Grantor's cument address.  Unless otherwise provided or required by law, if there is more than one
Grantor, any notica given by Lender to any Grantor is deerned to be notice given to all Grantors,

Power of Attorney., Grartor hereby appoints Lander as Grantor's krevocable attorngy<in-fact for the purpose of executing any documents
necessary io perfect, amend, or to contlnue the securlty Intersst grantsd in this Agresment or to demand terminstion of filings of other
secured parties. Lender may at eny time, énd without further suthorization from Grantor, file & carbon, photographic or other reproduction
of any fingncing statement or of this Agreament for use as a financing stetement. Grantor will reimburse Lender for all expenses for the
perfection and the continuation of the perfection of Lander's security interest in the Collataral,

Severability. 1f & court of competent jurisdiction finds any provision of this Agreement to be illegal, invalid, or imerforesable as to any
clrcumstance, that finding shall nut make the offending provision illegal, invelid, or unenforeesble as to any other circumstance, If feasible,
the offeniding provision shall be considered modified 3o that it becomes legal, vaiid and enforcesble. If the offending provigion canmot ba so
madified, it shall be considered deleted from this Agreement. Unlass otherwlse required by law, the illagality, invalidity, or unenforceability
of any provislon of this Agreement shell not affact the legality, validity or enforceability of any other provigion of this Agresment.
Successorz mand Assigns. Subject to any limitations stated in this Agreement on transfer of Grantor's interest, this Agresment shall be
binding upon and inure to the benefit of the parties, their successors and assigns, if ownarship of the Collateral bacomes vested In &
person other than Grantor, Lender, without notice to Grantor, meay deal with Grantor's successors with reference to this Agrazment and the
Indebtedness by way of forbearence or extension without relesszing Grantor from the obligations of this Agresment or liability under the
Indebtednass.

Syrvival of Representations and Warranties, All representations, warranties, and sgresments made by Grantor In this Agreement shall
survive the execution and delivery of this Agreement, shall be continuing In nature, and shall remain In full force end effect unt such time
as Grantor's indebtednass shall be paid In full.

Time is of the Essence. Time iz of the essence in the parformance of this Agreerment.
Waive Jury. All parties to this Agreement hereby waive the right to any jury tlal In any sction, proeseding, ar counterclaim brought by any
party againgt any other party. : .
DEFINITIONS. The following capltalized words and terms shall hava the following meanings when used in this Agreement. Unless specifically
stated to the contrary, &l raferances to dollar amounts shall mean amounts in lawiul money of the United States of Americe. Werds and terms

used In the singular shall include the plurel, end the plural shell include the singular, aa the context may require, Words end terma not ntherwise
defined in this Agreement shall have the meanings attributed to such terms in tha Uniform Commercial Coda:

Agreement. The ward "Agrasment” means this Commercial Security Agreement, as this Commercial Security Agreement mey be amendad
or modified from time to time, together with all exhibits and schedulas attached to this Commerciai Security Agreement from time to tima.

Borrower. The word "Borrower” means RESPONDEK RAILROAD CORPORATION and includes all co-signers and co-makers signing the
Note ang all their suceassors and assigns. .

Goliataral. The word "Collgteral® means all of Grantor's right, title end irterest in and to all the Collateral as described in the Collaters!
Description section of this Agreement.

Default. The ward "Default” means the Default setf forth in this Agreement in the saction titted "Default”™,

Envirorsnental Laws. The words "Envirenmental Laws® mean any and all state, federsl and locel statutes, regulstions and ordinances
relating to the protection of human health or the environment, including without limitstion the Comprehensive Environmental Response,
Compansation, and Lisbility Act of 1880, as amended, 42 U.S.C. Section 8601, st se8q. ("CERCLA"}, the Suparfund Amandiments and
Reauthorization Act of 1886, Pub, L. No, 28-499 ("SARA"), the Hazerdous Materials Transportstion Act, 49 U.5.C. Section 1807, et seq.,
the Resource Conservation and Recovery Act, 42 U.8.C. Section ‘8801, et seq., or other applicable stata or federal laws, rules, or
reguiations adopted pursuant thereto.

Event of Defauit. The words "Event of Default™ mean any of the events of default set forth in this Agraement In the default section of this
Agreement.

Grantor. The word "Grantor” maans RESPONDEK RAILROAD CORPORATION.

Guarantor. The word "Guarantor® means any guarantor, surety, or accommodation party of any or all of the indebtedness,

Gusranty. The word "Guaranty® means the guarenty from Guarantor to Lender, including without limitation & guaranty of all or part of the
Note. .

Harardous Substanses. The words "Hazerdous Substences® mean materialy that, because of their quantity, sencentration of physical,
chemical or Infectious charscteristics, may causes or pose g present or poterytial hazard to humen health or the environment when
improperly used, wested, stored, disposed of. generated, manufactured, transported or otherwise handled. The wordz "Hazardous
Substances™ are ussd in their very brosdest sense and include without lirnitstion any end sl hazardous or Toxic substances, materials or
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waste 88 defined by or listed under the Environmental Lews. The term “Hazardous Substancas” algo includes, without limitetion, patraleum
and patroleum by-proditets or any fraction thareof end ashestos.,
indebtedness. The word "Indebtedness® means the indebtedness evidented by the Note or Related Doctiments, including all principel and
imerest wgether with all other indebtedness and costs and expenses for which Grantor is responsible ynder thiz Agreement or under any of
the Ralated Docutrients.
Lender. The word “Lender* means TheBANK of Edwerdaville, its succassors and assipna.
Note. The word "Note” means the Note dated November 23, 2012 and executed by RESPONDEK RAILROAD CORPORATION in the
principal amount of £140,000.00, together with all ranawsls of, extansione of, modifications of, refinancings of, consolidations of, snd
substitutions for the note or cradit agreement,
Property. The word *Praperty” meaans all of Grantor's right, title and livtsrest In end to sll the Proparty as described in the “Coljateral
Dascription” section of this Agraement. ]
Ralated Documents. The worde "Relsted Docuraents™ mean all protissory notes, credit agreements, loen egreements, environmental
agresments, guaranties, securlty agresments, morigages, deeds of trust, securlly deeds, collateral mortgages, and &ll other instrumants,
agreements and documents, whether now or heraafter axisting, executed in connaction with the Indebtedness,
Rents, ‘The word “Rents” means sil present and future ramts, revenuas, income, issues, royalties, profits, and other benefits derived from
the Praperty.
GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS GDMMERCIAL SECURITY AGREEMENT AND AGREES TO ITS
TERMS. THIS AGREEMENT 1§ DATED NOVEMBER 23, 2012.

GRANTOR:

RAILROAD COR?DRAT‘GN

LASES picds L, Ve 120, K002 Doz, Harked Faaastt Sotatlone, b, 497, 2DIE. A8 Rigix Roswwsd. - T GAAMSCRALILIESOSS TR-A7UT Poch

CORPORATE AGKNOWLEDGMENT
STATE OF LLLiNOIS -

185
countyor. ‘A DIsoN )

On this day before me, the undersigned Notwy Public, personally appeared Temy L. Respondek, President of Resp_cnd% Raitroad Corporation

and known to me to be an authorized agent of the corporation thet executed the Commercial Sscurity Agresment and acknowledged the Commenrcial
Sacurity Agresment o be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resalution of its board of directors,
for the uses and purposes thereln mentioned, and on oath stated that he is authorized to execute this Commercial Securlty Agreement and in fact

exscuted the Commercial Security Agresment on behalf of the corporation.
Given under my hand and officialseal this __ X2 day of /\/ﬂ YEm &ﬁr 20 LA

BY, ”!WM’W %M&ary%bﬁcmandf&rﬁ\esmﬁ TLLINOIS
1019~ 201

My commission expxres






