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November 29, 2012

VIA E-FILING

Cynthia T. Brown

Chief of the Section of Administration
Office of Proceedings

Surface Transportation Board

395 E Street, SW

Washington DC 20423-0001

Re:  Recordation of Satisfaction and Full Release of Mortgage
(Recordation No. 22157)

Dear Ms. Brown:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 11301(a) is a
Satisfaction and Full Release of Mortgage (“Release”) dated as of June 28, 2012, a secondary
document as defined by the Board’s Rules for Recordation of Documents. The document has not
been previously recorded.

The primary document to which the enclosed document is connected is recorded under
Recordation Number 22157.

The names and addresses of the parties to the document are, as follows:

Secured Party: PNB Paribas'
520 Madison Avenue (3rd fl.)
New York, NY 10022

Pledgor/Mortgagor: Somerset Railroad Corporation
7725 Lake Road
Barker, NY 14012

! Fortis Capital Corporation (assignor) assigned it interest (as a secured party) to PNB Paribas in a secondary
document recorded with the Board on October 13, 2010. See Recordation No. 22157-C.
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Cynthia T. Brown
November 29, 2012
Page 2 of 2

A description of the railroad equipment covered by the enclosed document is as follows:
The equipment covered by the document includes all of the locomotives, railroad cars,
railroad tank cars, covered hopper cars and other rolling stock identified in Schedule
A of the Railcar Mortgage & Security Agreement, dated as of May 6, 1999, or thereafter
acquired by the Pledgor/Mortgagor, Somerset Railroad Corporation, except the railroad cars the
lien and security interest in which were released by the Amendment, dated as of October 3, 2006.
A short summary of the Memorandum to appear in the index is as follows:
Release in full of the Railcar Mortgage & Security Agreement, dated as of May 6, 1999
Please bill the filing fee in the amount of $42.00 to our firm account to cover the

applicable recordation fee.

Sincerely,

W

William A. Mullins

Enclosure



RECORDATION NO. 22157-D
FILED November 29, 2012 03:10 PM
SURFACE TRANSPORTATION BOARD

SATISFACTION AND FULL RELEASE OF MORTGAGE

Recitals:

A. BNP PARIBAS, a bank organized under the laws of France ("Secured
Party/Mortgagee") is the owner and holder of, and the Mortgagee under, that certain
Railcar Mortgage & Security Agreement dated as of May 6, 1999, made by SOMERSET
RAILROAD CORPORATION, a New York corporation, ("Pledgor/Mortgagor"), and
recorded on May 14, 1999 at Recordation No. 22157 with the Surface Transportation
Board, and that certain Mortgage and Security Agreement dated May 6, 1999 made by
Pledgor/Mortgagor and recorded on May 20, 1999 at Libor 3906 of Mortgages, page 42
with the County Clerk of Niagara County (as assigned and as may be amended,
collectively, the "Mortgage"), as the Mortgage is more particularly described in Schedule
1 annexed hereto and made a part hereof.

B. The Mortgage is a first lien on, and encumbers, certain properties, rights
and interests, as more specifically described in the Mortgage.

C. Pledgor/Mortgagor has requested that Secured Party/Mortgagee release
the Mortgage so that, among other things, the Mortgaged Property can be sold.

D. The Mortgage is being paid in full and the Secured Party/Mortgagee has
agreed to release the Mortgage so that the Mortgaged Property will be free and clear of
such Mortgage and the lien thereof.

NOW, THEREFORE, KNOW ALL PERSONS BY THESE PRESENTS, that in
consideration of the premises and for TEN AND NO/100 DOLLARS ($10.00) and other
good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the Mortgage is satisfied in full and shall be and is hereby forever
discharged, and Secured Party/Mortgagee has absolutely and irrevocably forever
released and discharged, and by these presents does hereby absolutely and irrevocably
forever release and discharge the Mortgaged Property from the Mortgage and the lien

thereof.

[SIGNATURE PAGE FOLLOWS]



IN WITNESS WHEREOF, this Satisfaction and Full Release of Mortgage is duly
executed by and on behalf of Secured Party/Mortgagee on the 29 day of
Jene , 2012,

SECURED PARTY/MORTGAGEE
BNP PARIBAS

<
By: Jv //W”fi//
Name: S€anv FinnEgans
Title:  Directze.

By: M\w )

Name: Matwew Mallgen §
Title:  Vice Preident

STATE OF NEW YORK §
§
COUNTY OF NEW YORK §
On this clgﬂ/‘\day ofjuuv , 2012, before me,ﬁhe undersigned, a Notary

Public in and for said state, personally appearedSeau _+nhég4U | personally
known to me or proved to me on the basis of gatisfactory evidence to be the individual

instrument.

R. SONNY SAMPAYAN:SAMPAYAN
Notary Public, State 6f New York
No. 01SA6217385
Qualified in Queens Gounty
Certificate Filed in New Yotk County
Coyiss'on Expires Feb. 28, 2014

STATE OF NEW YORK

COUNTY OF NEW YORK § \

On this 2§ k day of\(UM— . 2012, before me, the undersigned, a Notary
Public in and for said state, personally appeared Medthoyy Mulli 4444 personally
known to me or proved to me on the basis of satisfg idenceo be the individual
whose name is subscribed to the withinirstrameny and acknowledged to me that he/she
executed the same in his/her capaci sy his/her signatyre on the instrument,
the individual, or the person on behg \ndividual acted, executed the
instrument. c\

\

Na é? R SONNY %?Mgit\‘ftAN-fS'?Mﬁé\YAN ’
N ublic Notary Public, State of New York
et b No. 01SA6217385 ..

: Qualified in Queens County- -
Certificate Filed in New York County
Commission Expires Feb. 28, 2014
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(B)

SCHEDULE 1

Mortgage and Security Agreement dated as of May 6, 1999, by and between
Somerset Railroad Corporation as Mortgagor, and CIBC, Inc., as Secured Party,
recorded with the County Clerk of Niagara County, New York, on May 20, 1999
in Liber 3906 of Mortgages, page 42; Assignment of Mortgage by CIBC, Inc. to
Fortis Capital Corp., recorded on June 22, 2000 at Book 1282, Page 135;
Assignment of Mortgage by Fortis Capital Corp.. to BNP Paribas, recorded on
October 15, 2010 at Instrument No. 2010-17061.

Railcar Mortgage & Security Agreement dated as of May 6, 1999 between
Somerset Railroad Corporation, as Pledgor, and CIBC, Inc., as Secured Party,
recorded with the Surface Transportation Board on May 14, 1999 at Recordation
No. 22157; Railcar Mortgage Assignment by CIBC, Inc. to Fortis Capital Corp.,
recorded August 14, 2000, at Recordation No. 22157-A; Amendment to Railcar
Mortgage & Security Agreement recorded October 3, 2006 at Recordation No.
22157-B; Railcar Mortgage Assignment by Fortis Capital Corp. to BNP Paribas,
recorded October 13, 2010 at Recordation No. 22157.
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