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Ms Cynthia Brown, Chicl

Secuon of Administration wunrAGE 1HANSPORTAROH BOARD

Oftice of Proceedings
Surlace Transpoitation Board
395 E Strect, SW
Washingion, DC 20423

Re* OQur Client' InvestorsBank
Releasc of Collateial
Kasgro Rml Corp/Kasgro Leasing L1.C (Borrower)
FCOF Midwest Credhit LLC (iender)

Dear Ms 3rown:

I have enclosed for filing an onginal and photocopy of the Release of Collateral dated
November 30, 2012 for FCOJF Midwest Credit LLC and an additional copy of this letier

The recording lee of $42 Q0 is also enclosed (841 00 check + $1 00 check).

Once recorded. plcasc file-stamp both the cxira copy of this Ictier and Releasc of Collateral and
return o my attention in the enclosced stamped, self-uddressed envelope

If you have any questions ar need addiional information, please do not hesuate to contact me
Sincerely,

A S AR PO-ju:.?\

Mark P. Andninga i}

MPA jas
Enclosures
cc Mr T Randall Lorenz pwia emad)

The Standard of Excellence™
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RELEASE OF COLLATERAL SURFACE TRANSFORTATOI S0ABD

This Relesse of Collateral (the “Release™) dated as of Novemnber _&_, 2012, is entered
into by und between Kasgro Rail Corp , a Pennsylvania corporation and Kasgro Leasing LLC, a
Pennsylvania limited liability company (collectively, the “Bomrower”), and FCOF Midwest
Credit LLC (the “Lender™).

WIIEREAS, the Borrower and Sky Bank {(now known as The Hunlington National Bank
by way of merger) (collecuvely relerred to hercin as “Hunungten™), entered into the Sccurity
Agreement (“Sceurity Agreement™) dated as of June 22, 2000 (us amended) pursuant to which
the Borrower granicd Huntington a sccurily interest in all of the Borrower’s night, title and
intercst 1 and (o cerinin rolling stock, to secuse a certaun loan made to the Borrower by the

Huntington;

, WHEREAS, the Secunty Agreement was recorded on Scptember 7, 2000 with the
Surface Transporiation Board, Recordation No. 23086;

WIEREAS, subsequent amendments to the Securily Agreement have been filed with the
Surface Transportation Board, including the Third Amesxdment to Sceurity Agreement dated
Scptember 14, 2001 (*Chird Amecndment™), recorded on March 28, 2002, Recordation No.

23086-E,

WIEREAS, effective June 30, 2008, Huntinglon sold and assigned all of the nght, ttle
and interest in the Scourity Agreement (as amended) to the Lender,

WHIEREAS, Huntingion provided Borrower nouce of such transfer by a letler dated
September 25, 2008 (attached herelo as Exhibit A); and

WIIEREAS, in connection with the full performance and satisfacuon of the Rorrower’s
obligations on the day hereof, the Borrowe: has requesied that the Lender release its lien on and
its security interest in all of railcars and ult other property of the Borrower related thereto (as
fully' described mn Section i hercof) subject to the licn cremted by the Sccurity Agrecment (as

amended), and the Lender has agreed 10 such releasc

NOW, THEREFORE, for good and valuable consideration the parties hereto herehy
agree us follows:

1. Release_of Sccurity Interest. The Lender hereby relcases, and tenminates its
secunty interest in, and all of its righs, title and interest in and to the following Collaterul

descnibed in paragraphs (a), (b) and (c) hereof*

()  All ol the railroad rolling stock and standard gange rolling stock hsied on
Schedule A hereo together with all parts, aitachments, accessions, uccessories, cquipment,
appurtcnances and additions that arc at any time appenaming, altached, affixed or related thereto
and all substitutions, renewals or replacements thereof and additions, improvements, accessions
and accumulatons thercto, wherever located, together with all records, rents, mileage credits
carned, issues, income, profits, avails and other proceeds (including insurance procceds)

therefrom (the “Equipment™)
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()  All nght, ntle, interest, claims and demands of the Borrower in, 0 and
under each and every lease (whether or not such lease 1s in writing or is for a teim certain,
including, without limitation, per diem leases) now or hercafter entered into relating 1o the
Equipment (each being an “Equipment Lease™), including any extensions of the term of cvery
Equipment Lease, all of Borrower's rights under any Equipment Lease to make determinations,
lo excrcise any clection (including, but not limited to, election of remedies) or opuon or to give
or receive any nolice, consent, waiver or approval together with full power and authonty with
respect Lo any Equipment Leasc to demand, reccive, enforce, collect or give receipt for any of the
loregotng righis or any property which 1s the subject of any of the Equipment Leases, to enforce
or cxecuie any checks, or other mstrumenis or orders, to file any claims and to tuke any action
which (1n the opinion of the Lender) may be necessary or advisable in connection with any ol the
foregoing insofar as such rights relate to the Equipment which is subject lo such Equipment
Leases, all records related to the Equipment Leases and all payments due and to become due
under any Lquipment Lease, whether as contraciual obligations, damuges, casualty payments,
insurance proceeds or vtherwise Lo the extent such payments are denved from the Equipment

() All preducts and proceeds of any of the foregoing 1n whatever form, including
(without lunitation) insurance procecds and any claims against third pacties for loss or damage to
or destruction of any or afl of the foregoing and cash, negotiable instruments and other
instruments for the payment of money, chattel paper, security agreements or other documents

2, Interpretation. Except as otherwise delined in this Release, terms defined in the
Security Agreement or by reference therein are used herein as defined therein,

3 Counterparts. ‘I'his Release may be executed in any number of counterparts, all of
which taken together shall constitute one and the same instrument and any of the partics hereto

may cxccute this Release by signing any such counterpart.

[Signature page follows]




IN WITNESS WIIEREOQF. the
one or more counterparis as of the

arlies herelo have executed and delivered this Release in
day ol November, 2012,

KASGRO LLASING,1

By: Sh”.‘vﬁ OIQJL
Name! -ﬂﬁﬁﬁ%"f flor
Tille, — g rttwhec VF

KASGRO RAIL CORP.
By: .
Name; d i

7

Title: _£xeefive V

ECOI- MIDWEST (,m-'me, LLC
RE8CO_Lommarcial Finance LLG, Gervicu

Ry: l"rL_"""'" ——

Nume: m%mmm___
Title _Execuhve Vice Pragident

[Signature Page to Release]




Schedule A

48" FM 12-axle, 370 ton heavy duty rail car bearing the following car number KRL 370367 and
AAR Code F4¢H

48" I'M 12-axle, 370 1on heavy duty rail car bearing the following car number KRL 370368 and
AAR Code 40]

48’ FM 12-axle, 370 ton heavy duly rail cur bearing the following car number KR 370369 and
AAR Code F401

70’ FM 4-axle, 112 ton heavy duty rail car bearing the following car number KR 701221 and
AAR Cade F403




Exhibit A

[See atuched correspondence from Huntington to Borrower dated September 25, 2008]




'ﬂ;e Huntington National Bank l%‘ H [1]1] llng tun

017 Eut:l.ig Ave
Speciet Asscts Dept - CM66

Cleveland, OH 44115
September 25, 2008

Certified Mai]

Kusgro Ral Corp.
Kasgro Leasing LLC
12! Rundle Road
New Castle, PA 16102

Re*  $7,765,711 Promissory Note (Loan 34)
$10,000,000 Promissory Note (Loan 26)

Dear Borrowers:

‘This letter shall constitute notice to KASGRO RAIL CORI. and KASGRO -
LEASING LLC (the “Borrowers") of the sale and assignment of afl of the right, title and
inferest 1n, 1o and under the refereaced note(s), and documents executed in conncchon
-therewith (colicctively the “Loan Documems™) of The Huntington National Bank
(successor by merger With Sky Banle) (“Huntinglon”) to FCOF Midwest Credit LL.C
(“FCOF™) cffective Juné 30, 2008 (the “Elfective Date”), Notwithstanding such sale and
assignment, from the Gffective Date, Huntington is contimng to scrvice the loans
evidenced by the Loan Documenss for FCOF.

FCOF has succeeded 1o all of the righis and obligetions of Huntington under the
Loan Documents, and thc Borrowers shall trest FCOF for all purposes as payee in place
of Huntington under the Loan Documents. Effective immediaicly, the Borrowers
should make paymenis on the Loan(s) (v the following address:

FCOF
L-3193
Columbus, Ohio 43260

All communications regarding your loan(s) should be directed to Debra Flanigun, your
assigned Joon officer, at 304-623-7259

Sincerely,

The Huntingion National Bank

R. Rinehart
8 Vice Piesident




