
FLETCHER & SIPPEL LLC 
ATTORI'\EYS AT LAW 

29 :\orrh Wacker Drive 
Suire 920 
Chicago, Illinois 60606-2832 

STEPHEN J. RYKN 
(li2) 252-!539 
-;rvnnu1 

Chief. Section of Administration 
Office of Proceedings 
Surface Transportation Board 
395 E. Street, S.W. 
Washington, D.C. 20024 
Attn: Office of Recordations 

Dear Ms. Brown: 

May l, 2013 

Phone: ()12) 2'5.:-1'500 
Fax: (3!2) 252-2400 

www. tletc hcr-

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 11301(a) is a Release 
and Termination, dated as of April 24, 2013, a secondary document as defined in the Board's Rules for 
the Recordation of Documents. This Release relates to certain Security Agreements and Leases recorded 
under Recordation Nos.; 

24177,24177-A,24177-B 
25329 
25330,25330-A,25330-B 
25331,25331-A,2533l-B 
25356.25356-A,25356-B,25356-C,25356-D 
29858, 29858-A 

The names and addresses of the parties to the enclosed document are: 

BORROWERS: 
Progressive Rail Incorporated 
Empire Builder Investments, Inc. 
Scott Land Company, LLC 
Central Midland Railway Company 
Rail Retrievers Logistics, LLC 
21778 High View Avenue 
Lakeville, MN 55044 

SECURED PARTY: 
Commerce Bank 
7650 Edinborough Way, Suite 150 
Edina, MN 55435 

A check in the amount of $252.00 payable to the order of the Surface Transportation Board 
covering the required recordation fee is being sent separately. 

SJR/mr 
Enclosures 

Respectfully submitted, 

~!?~--
. ~tephen J. Rynn 

Attorney for Borrower 



FLETCHER & SIPPEL LLC 
ArTOR\:EYS :\T LAW 

29 \Jorrh \X/acker Drive 
Suite 920 
Chicago, Illinois 60606-28 32 

STEPHEN J. RYNN 
(312) 52-15l9 
'lf\'flll(l/ 

Via Overnight (Next Day) Delivery 

Chief~ Section of Administration 
Office of Proceedings 
Surface Transportation Board 
395 E. Street, S.W. 
Washington, D.C. 20024 
Attn: Office of Recordations 

Dear Ms. Brown: 

May 1, 2013 

Phone (312) 212-l'iOO 
fax: 0 12) 2 'i2 2400 

www,t1ctcher-

Enclosed please find a check in the amount of $252.00 payable to the order of the 
Surface Transportation Board covering the required recordation fee for six copies of a Release 
and Termination recorded electronically on May 1, 2013. A copy of the document is included 
for your reference. 

SJR/mr 
Enclosures 

Respectfully submitted, 

---7 (-/ ~ 
/"( ·~ 

~tephen J. Rynn 
Attorney for Borrower 



RELEASE AND TER'\11NA TION 

THIS RELEASE AND TERMINATION is dated as of April ..>4( 2013 (the 
.. Release and Termination"), by and among Progressive Rail Incorporated, a Minnesota 
Corporation, Empire Builder Investments Inc., a Minnesota Corporation, Central Midland 
Railway Company, an Indiana Corporation, Rail Retrievers Logistics, LLC, a Minnesota Limited 
Liability Company, and Scott Land Company, LLC, a Minnesota Limited Liability Company, 
(collectively .. Borrowers"), each having its principal address at 21778 High View Avenue, 
Lakeville, Minnesota 55044, and Commerce Bank, (the ··Bank .. ), whose address is 7650 
Edinborough Way, Suite 150, Edina, Minnesota 55435. 

WHEREAS, Bank and Borrowers executed certain Security Agreements, and 
Leases (collectively the "Agreements"); and 

WHEREAS, the Bank has recorded its security interest created by the terms of the 
Agreements by tiling Lien Documents with the Surface Transportation Board under the 
following .u;cordation numbers· 

1. 24177 I 24177-A I 24177-B 
2. 25329 
3. 25330 I 25330-A I 25330-B 
4. 25331 I 25331-A I 25331-B 
5... 25356 I 25356-A I 25356-B I 25356-C I 25356-D 
6. 29858 I 29585-A; and 

WHEREAS, the Bank and Borrowers desire to execute this Release and Termination to 
evidence for the public record the satisfaction and release of all rights and obligations under the 
Lien Documents. 

NOW, THEREFORE, in consideration of the premises, the Bank and Borrowers agree 
that the liens on the rolling stock and equipment created by the Lien Documents are released 
without recourse, representation or warranty of any kind, express or implied. 

This Release and Termination may be executed in any number of counterparts, each 
executed counterpart constituting an original but all together only one Release. 

[The rest of this page has been intentionally left blank- signature page follows) 



By: 
Its: 

/ 
ScOTT LA 

t~:s 
By: 
Its: 

/ 
/ 

~IL RET 

~aLi 

By: 
Its: 

IN WITNESS WHEREOF, Bank and Borrowers have cau ed this '"'Rf1(sase and 
to be duly executed by its authorized officers as f the ~-day of r3. -~ 

~; ~~ORPORAfED, a 

~ By 

ENTS INC., a 

Its: 

pany 

Agreed and accepted: 

2 



STATE OF MINNESOTA 

COUNTY OF DAKOTA 
) ss 
) 

On this;;;i_ day of ~ , 2013, before me, a Notary Public of the 
County and State aforesaid, personayappeafed bctfl(. .h:,.~{O{\ to me personally 
known, who being by me duly sworn, says that he is the fl~ s ,· ~ 'fof Progressive Rail 
Incorporated, a Minnesota Corporation, that said instrument was signed on behalf of said 
company by authority of its members, and he acknowledged that the execution of the foregoing 
instrument was the free act and deed of said company. 

AS WITNESS my hand and notarial seal. 

STATE OF MINNNESOTA ) 
) ss 

COUNTY OF DAKOTA ) 

LORIE LYNN JEN1<1NS 
Notary Public 

State of Minnesota 
My Commission Expifes 

January 31. 2015 

On this~ day of Af_f~ \ , 2013, before me, a Notary Public of the 
County and State aforesaid, personally ~ppeared Da.t.&: F~t Db to me personally 
known, who being by me duly sworn, says that (s)he is theeSI~ of Empire 
Builder Investments Inc., a Minnesota Corporation, that said instrument was signed on behalf of 
said company by authority of its members, and (s)he acknowledged that the execution of the 
foregoing instrument was the free act and deed of said company. 

AS WITNESS my hand and notarial se 

LORIE LYNN JENKINS 
Notary Public 

State of Minnesota 
My Commission Expires 

January 31,2015 



STATE OF MINNNESOT A ) 
) ss 

COUNTY OF DAKOTA ) 

On this ,;;.!{ day of before me, a Notary Public of the 
County and State aforesaid, personally appeared l 0 to me personally 
known, who being by me duly sworn, says that (s)he is the ,· e of Central 
Midland Railway Company, an Indiana Corporation, that said instrument was signed on behalf 
of said company by authority of its members, and (s)he acknowledged that the execution of the 
foregoing instrument was the free act and deed of said company. 

AS WITNESS my hand and notarial seal. 

STATE OF MINNNESOT A ) 
) ss 

COUNTYOFDAKOTA ) 

LORIE LYNN JENKINS 
Notary Public 

State of Mmnesota 
My Commission Expires 

January 31. 201 5 

On thisd!/_ day of , 2013, before me, a Notary Public of the 
County and State aforesaid, personally appeared ve.. h \ \o{\... to me personally 
known, who being by me duly sworn, says that (s)he is the i ef' of Rail 
Retrievers Logistics, LLC, a Minnesota Limited Liability Company, that said instrument was 
signed on behalf of said company by authority of its members, and (s)he acknowledged that the 
execution of the foregoing instrument was the tree act and deed of said company. 

AS WITNESS my hand and notarial seal. 

4 

lORIE LYNN JENKINS 
Notary Public 

State of Minnesota 
My Commission Expires 

January 31. 2015 



STATE OF MINNESOTA 

COUNTY OF DAKOTA 
) ss 
) 

On this :2'( day of A oc\ \ ' 2013, before me, a Notary Public of the 
County and State aforesaid, personalfy appeared Ln U] ~ ((){'\.. to me personally 
known, who being by me duly sworn, says that he is the x:· e(\tof Scott Land Company, 
LLC, a Minnesota Limited Liability Company, that said instrument was signed on behalf of said 
company by authority of its members, and he acknowledged that the execution of the foregoing 
instrument was the free act and deed of said company. 

AS WITNESS my hand and notarial seal. 

STATE OF MINNESOTA 

COUNTY OF fht~tnt:A·· {) 
i 

) 
) ss 
) 

LORIE LYNN JENKINS 
Notary Public 

State or Minnesota 
My Commission Expires 

January 31,2015 

On this J5thday of Apr<( , 2013 , before me, a Notary Public of the 
County and State aforesaid, personally appeared 8v1 1 Vl /lA.~A•u(el'foh to me personally 
known, who being by me duly sworn, says that he is the 5V=f? of Commerce Bank, that 
said instrument was signed on behalf of said corporation by authority of its Board of Directors, 
and he acknowledged that the execution of the foregoing instrument was the free act and deed of 
said corporation. 

AS WITNESS my hand and notarial seal. 

5 

JAY WILLIAM HAWS 
NOTARY PUBLIC • MNNES~ 

MY COw.ISSION EXPIRES 
.JAMJARY 31 , 2014 


