Southwest National Bank

- Weatherford - Jack W. Dickey Sr., Chairman - Custer City -
Phillip A. Dickey, Pres. Member FDIC Doug W. Dickey, VP
Jack W. Dickey Jr., V.P. Tricia Hoffman, V.P.
Jeff L. Dickey, V.P. - Mustang -
Cady L. Parker, V.B ith Wycoff Jr, VP

July 15, 2013

Surface Transportation Board
1925 K Street, NW
Washington DC 20423-0001

Dear Sir or Madam:
RE:  Documents for Recordation

I have enclosed an original and two copies of a Termination and Release of Lien, a
secondary document, dated July 15, 2013.

The enclosed document related to documents previously filed with the Board under
Recordation No. 27013, June 13, 2007 at 03:36 pm.

The names and addresses of the parties to the documents are as follows:
Mortgagor:  Grainbelt Corporation
P.O. Box 1750
Clinton, Oklahoma 73601
Phone (580) 323-1234

Mortgagee:  Southwest National Bank
400 Main, P.O. Box 100
Custer City, Oklahoma 73639
Phone (580) 593-2291

A description of the equipment covered by the document is as follows:

Forty-eight (48) three-pocket covered hoppers marks identified as follows:
ICE 50306, ICE 50311, ICE 50332, ICE 50348, ICE 50363, ICE 50374,
ICE 50381, ICE 50410, ICE 50417, ICE 50442, ICE 50446, ICE 50457,
ICE 50474, ICE 50477, ICE 50485, ICE 50490, ICE 50602, ICE 50604,
ICE 50613, ICE 50614, ICE 50617, ICE 50618, ICE 50627, ICE 50630,
ICE 50631, ICE 50632, ICE 50633, ICE 50637, ICE 50641, ICE 50645,
ICE 50653, ICE 50670, ICE 50677, ICE 50683, ICE 50690, ICE 50706,
ICE 50717, ICE 50720, ICE 50721, ICE 50731, ICE 50733, ICE 50741,
ICE 50747, ICE 50748, ICE 50749, IMRL 50680, IMRL 50696, IMRL 50726

WEATHERFORD, OKLAHOMA CuUSTER CiTY, OKLAHOMA Mustang, OKLAHOMA
720 E. MAIN — 730596 400 N MAIN -~ 73639 1448 N. Mustang Road -- 73084
580-774-0900 580-593-2291 405-376-9800

FAX 580-774-0289 FAX 580-593-2671 FAX 405-376-2130



Southwest National Bank

- Weatherford - Jack W. Dickey Sr., Chairman - Custer City -
Phillip A, Dickey, Pres. Member FDIC Doug W. Dickey, V.P.
Jack W. Dickey Jr., V.P. Tricia Hoffman, V.
Jeff L. Dickey, V.P. - Mustang -
Cody L. Parker, V.P. Smith Wycoff Jr., V.P.

A short summary of the document to appear in the index is: TERMINATION AND
RELEASE OF LIEN by Southwest National Bank, Custer City, Oklahoma in favor of
Grainbelt Corporation, dated July 15, 2013, to Security Agreement with Recordation No.
27013, covering forty-eight (48) three-pocket covered hoppers.

Also enclosed is a check for $42.00, to be used for the recordation fees of Release of
Security Interest. Kindly return stamped copies of the enclosed document to the
undersigned.

Respectfully,

6] UL zj& : &j ‘

Tricia Hoffman, Vice President

Enclosures
WEATHERFORD, OKLAHOMA CusTeR CiTy, OKLAHOMA Mustang, OKLAHOMA
720 E MaiN -- 73096 400 N. MAm - 73639 1448 N. Mustang Road -- 73064
580-774-0800 580-593-2291 405-376-9800

FAX 580-774-0289 FAX 580-583-2671 FAX 405-378-2130



Southwest National Bank

- Weatherford - Jack W. Dickey Sr., Chairman - - Custer City -
Phillip A. Dickey, Pres. Member FDIC recormwron o2/ O ’5 /7 g W. Dickey, V.P.
Jack W. Dickey Jr., V.P. Tricia Hoffman, V.P.

- Mustang -

Joff L. Dickoy, WP TERMINATION AND RELEASE OF LIEN
B 06713 =11 21 ABmith Wycoff Jr., V.P.

Cody L. Parker, V.P.

SURFACE %%ﬁ%ﬁ?ﬁ%ﬁ ;
W

WHEREAS, Grainbelt Corporation (“Mortgagor”) granted a security interest to Sout est
National Bank, Custer City, Oklahoma {“Mortgagee/Secured Party”) in the equipment described on the
attached Security Agreement dated June 7, 2007, and recorded with the Surface Transportation Board
on June 13, 2007 under Recordation No. 27013; and

WHEREAS, the obligations secured by the above-referenced Security Agreement have been
satisfied.

NOW, THEREFORE, FOR VALUE RECEIVED, the undersigned hereby certifies that the obligations
secured by the above-referenced Security Agreement have been fully paid or otherwise discharged, and
the liens granted thereby are hereby forever terminated and released.

IN WITNESS WHEREOF, the undersigned has caused this Termination and Release of Lien to be
duly executed on the 15® day of July, 2013.

ATTEST: SOUTHWEST NATIONAL BANK

BY

{Corporate Seal) Phillip A. Dickey, President

CORPORATE FORM OF ACKNOWLEDGEMENT
State of Oklahoma )
) ss.
County of Custer )

On this 15" day of July, 2013, before me personally appeared Phillip A. Dickey, to me
personally known, who being duly sworn, says he is the President of Southwest National Bank, Custer
City, Oklahoma, that the seal affixed to the foregoing instrument is the corporate seal of said
corporation, that said instrument was signed and sealed on behalf of said corporation by authority of
its Board of Directors, and he acknowledged that the execution of the foregoing instrument was the
free act and deed of said corporation.

My Commission Expires: July 22, 2014 J A ....4‘ ‘3“.“

Notary Public
Stats of Okishoma
WEATHERFORD, OKLAHOMA CUSFER CITGRithestonenD2011247 Mustang, OKLAHOMA
720 E. MAIN -- 73096 46D NulylCommissiog Egpires Jul 22, 2014 1448 N. Mustang Road - 73064

580-774-0900 - 405-376-9900
FAX 580-774-0289 FAX 580-593-2671 FAX 405-376-2130



July 15, 2013
State of Oklahoma
County of Custer

I certify that this is a true and correct copy of the original security agreement , complete
and identical in all respects.

Notary Public

My Commission Expires: July 22,2014

TRISH HOFFMAN
Notary Public
State of Oklahoma
Commission # 02011247
My Commission Expires Jul 22,2014




Loand 48114

SECURITY AGREEMENT

-

DATE OF AGREEMENT
06/07/2007

el DEBTOR'S NAME(S)

SECURED PARTY'S NAME AND ADDRESS

GRAINBELT CORPORATION

SOUTHWEST NATIONAL BANK
Custer
400 Main

DERTOR'S ADDRESS

P.O. BOX 1750
CLINTON, OK 73601

Custer City, OK 73639

GRANT OF SECURITY ID
securily interest in the Collateral described below 1o sccure the payment of the
agrecments in this Agreement or other documents evidencing the Indebtedness. F
adopted and revised from time w ume in the State of Oklahoma ("UCC"), an

EREST. For value received, the undersigned (referred 1o as “Debtor” whether one or more) yams w0 Secured }’Ar’y named above

&4
"Indebtedness” (as defined below) and performance of all Debtor’s obligations and
or purposes of this Agreement, any term used in the Uniform Commercial Code, as
d not defined in this Agreement has the meaning given 1 the term in the UCC.

Debtor's location (if other than the address reflected above) is in the state of Oklahoma

BESCRIPTION OF COLLATERAL. The "Collateral” shall include:
PURCHASE MONEY INTEREST CLAIMED.
acquired,

i

| All equipment of whatever kind or nature, wherever located, now owned or hereafter
and all returns, repossessions, exchanges, substitutions, replacements, attachments, parts, accessories, and accessions

thereto and thereof and all proceeds thereof, (whether in the form of cash, instruments, chattel paper, general intangibles,

accounts or otherwise).

FORTY-EIGHT THREE-POCKET COVERED HOPPER CARS MARKS IDENTIFIED AS FOLLOWS:FORTY-EIGHT THREE-POCKET

COVERED HOPPER CARS MARKS IDENTIFIED AS FOLLOWS: IC
50374, ICE 50381, ICE 50410, ICE 50417, ICE 50442,
50480, ICE 50602, ICE 50604, ICE 50613, ICE 50614,
50632, ICE 50633, ICE 50637, ICE 50641, ICE 50645,
50706, ICE 50717, ICE 50720, ICE 50721, ICE 50731,

50680, IMRL 50696, IMRL 50726

ICE 50

ICE 50

Vius terny "Collateral” alse includes (0 the exient not listed above &s original cotllateral:

ICE 50446,
ICE 50653,

iCE 50363, ICE
ICE

ICE

ICE
IMRL

iCE 50332,
iICE 50477,
ICE 50630,
ICE 50683,
ICE 50748,

{CE 50348,
ICE 50485,
ICE 50631,
ICE 50690,
ICE 50749,

E 503086, ICE 50311,
ICE 50457, ICE 50474,
ICE 50618, ICE 50627,
ICE 50670, ICE 50677,
733,ICE 50741, ICE 50747,

617,

{1 ARer-Acquired Propeny  Aftec-acquired propenty; provided, bowever, e security mierest will not attach 16 {(a) consumer goods, other than an accession when given as addinonal security, unless tie Debior
acquires rights in them within 10 days afier the Secured Panty gives value; or (b) a commercial tort claim.

2y Proceeds. Proceeds, producis, additons, substiwtions amd accessions of the Collateral.

(3 Deposuts, Unless prohibited by law, any property {excluding Individual Retirement Accounts and other qualified retivement accounts), fangible or muangible, in g
du the termn of this Agreement, or any indebredness due from Secured Party 1o Debtor and any deposit or credit balances due from Secured Party o Debror, and ured Parly way at
whole or any part of the Indebledness reniains unpald, whether before or after matunity thereof, be appropriated, held or applied toward payment of the Indebredness or any obligation of Debtor w Secured
Pany

Hi. SECURED INDEBTEDNESS. y interest granted under this Agreement secures the 6. JOINT AND SEVERAL RESPONSIBILITY OF DEBTOR AND SURETIES The

¢ (referred 1o as the "Indebicdne (1) the performance of all of the agreements,
ants and warramties of Debtor as set forth in this Agreement or any other
3 Debtor and Secured Party; (2) all liabilities of Deblor to Secured Party of
ind and description, including (a) alf promissory nows given from Debtor 1o Secured Party,
b future advances from Secured Party 1o Debtor, whethier in the form of a loan for a similar
or different purpose than any other loan to Debtor, (¢} Debior’s overdralts, whether business or
personal, (¢) direct or indirect Habilities, (e} Habilities due or to become due and whether absolute or
contingent, and (§) liabitides now exisiing or hereafier arising and however evidenced; (3) all
s, renewals and deferrals of labilities of Debior 1o Secured Party for any term or ferms,
chi the undersigned hereby consents; (4) all interest and other finance charges due or 10
mu)ms duQ o th Imbxlmcs of chmr lo §ecurcd Pmy, {53 All expenditures by Suun:d Paity

i and
ics under this Ag,rm_mtm or any mhcr agreement between chmr and 5e,curcd Party, and
costs, atorneys’ fees amd other expenditures of Secured Party in the coliection and
ent of any obligation or liability of Debtor 10 Secured Party and in the collection and
enforceiient, sale or other liquidaiion of any of the Collaieral

PROVISIONS.

\'I RS No act, delay or omission, including Secured Party's writien express waiver of a
rumedy after any default under this Agreement, shall constitute a waiver of any of Secured Party's
rights ddd vemedies not expressty waived in wrmng under this Agreement or aiy other agreement
petween e pm All of Secured Pariy's rights and remedies are cunlative and may be
exercised singly or concurrendy. The walver or exercise of any one or more rights or remedies will
o7 oF & bar o the exercise of any other rights or remedies upon atty subsequent
3 caiver, change, modification or discharge of any of Secured Party's rights of remedies
or Detior's dutics as specified or allowed by this Agreement wifl be effective undess in writing and
signed by a duly suthorized officer of Secured Parly. Accepiance of any partial or late paymient
shail not constitute a waiver of any requirement of this Agreement or imipose any addtiional
cation duties upon Secured Party. Debtor and all other signers, including guaranors, waive
smvient, tolice of dishonor and protest, notice of default, notice of tention (o accelerate and
of acceleration and consent 10 any and all extensions of titne for any ferm or wrms r ding
wnt due, partial payinents, or renewals before or after maturity. Debtor and all other signers,
wchuding guarantors, further consent to substitution, impairment. release or nonperfection with
regard o the Collatesal, and ihe addition of release of or agreemient noi 1o sue any party or

IV.GENERAL

N

AGRY

1l

« assigns, and is binding upon Debror's heirs, ex ady ators,
and perputted assigns (and all persons who ne bound as a
ment), but no person taking fronm or representing Debtor has any
frunent of document secured by this Agreement.

cured Panty reserves the right 1o change any of the teems of this

plicable law and the provisions of this Agreement,

lm Agreenwn, and the security interest created by this Agree-
il ail of ihe Indebtedness is paid in full, unless the security
vieased by Secured Party in wriling

ONABLE  Secured Party, at any tine and al i
T Jus A rc:u\\cm in whole or in part, and

i
ied by dhis Agreement is earli
O IRED PARTY A
sfer OF assign i3 ngus m

Debior's rights under ﬂlla Ayeumcm ar in the Collateral may not bew
i my § prior written Conse.

erred or 4
assigned without Secured

bilfties”of Debtor and any co-debior, guarantor, surely or accommadation party under tis
all

are joint and several, and the references to Debior in this Agreemert s ¢ deemed 1o refer w
such person, including any person who pledges Collateral even if suel i nat otherwise habic
under any promussory note, guaranty or other instrument secured by his Apreciient.

7. SEPARABILITY OF PROVISIONS . If any provision of ths Agreement shall for uny reason be
Jield Tvalid or unenforceable, such Tnvalidity or unenforceability shill not affect any otier provisin
of this Agreement, and this Agreement shall be consirued as if such wnwvalid or L,m.h
provision had never existed

8. GOVERNING LAW . This Agrecmient shull be construed and enforced in accordance with
the Taws of the State of Oklahonia, except to the extent that the UCC provides for application
of the law where the Debtor or the collateral is focated (if other than Oklabomu) as the case

y be.
9 PNTIRF AGREEMENT . This Agreenwent, wopgether with any mortgage of real estate which tuy
Colldteral, constitites the entire agreement between the parties with respect 1o the subjects addse ul
herein. This Agreement may be amended or modified only by a writing signed by Secured Party
specifying that it is a modification, amendment or addition o this Agreenient

EVENTS OF DEFAULT. Debior shali be in default under this Agreement upon thie happening of aiy
one or more of the following events or conditions, called “Events of Default” in this Ag
. IF any warranty, covenani, agreement, represenatdon, financiad information or staternent xde or
furnished to Secured Party by Debior, any guaranior or surety, or otherwise on Debior’s behalf w induce
Secured Party 10 enter into this Agreesnent, of in conjunction with it, is violated o proves to have been
false in any muaterial respect when made or furnished

2. If any payment required in this Agreement or under any other agreemem or obligation of Debior
Secured Party or 1o others is not made when dug or in accordance with the tertus of the apphcable
contract.
3. If Debtor defaults in the performuance of any covenant, obligation, warranly, or provision cosiatied
this Agreement or any other agreement, mortgage or obligation of Debtor to Secured Puty or to olbers,
including without limitation Debitor's faiture to insure the Collateral or usdaw ful of the Coilateral

4. I any evenr or condition exists or occurs which results i acceleration 6f the maturiy of any obli

of Debtor to Secured Party or to others under any note, mortgage, indenture, agreement, of under

5. If anyone makes any levy against or seizes, garuishes or agach iy
ually encuinbers any of the Collateral; or if Debtor seils, leas 3
lateral withoul Secured Party’s prior writien consent s required by s Ayumuu ar any
morigage d in connection with this Ag

6 Iﬁhe Collateral is lost, siolen, auba(amxaﬂy damdg,cd or destray
7. If, in Secured Party’s judgment, the Collateral becomes unsatisfacio
vatue, and upon request Debtor fails wo provide additional Collateral as r
& If at any ume Secured Party, in its sole discretion, believe:
any duty, covenant, warranty or obligation secu
9. 1f Debtor or any guarantor or surety dies, dissolves, terminates exisience, or beeor
receiver is appoimed over any pan of Debtor’s property or any part of the Collatera
assigiment for the benefit of creditors; or if any proceeding is commenced under
insolvency law by or against Debior or any guarantor or surety for Debt
10. If the Cotfateral is remeved from the location specified m this Agreement o in &
Secured Party without Secured Party's prior wrilten consent, except {or lemporary petions m z}
and customary use of the Collateral

11, Secured Party shall receive at any time foilowing the Closing & fiag office repor
Secured Party's secutily interest is not prior to all other security inlerests of oiher ierests ¢
report,

ADDITIONAL PROVISIONS. The uadersigned  specifically
Provisions™ on the reverse side of Uils Agreement

z
the

5 sl
Debtor mab
sty Dankrupley of

Additions}

agree to sl of die

SECURED PARTY'S SIGNATURE

DEBTOR'S SIGNATURE(S)

SOUTHWEST NATIONAL BANK

,r\

i~ t— Joop—

By: JUDY A. PET

&
GRAINBELT CORPURATION

Jp—

CONTR&)LLER of

wW. DICKEY, SR PRESIDENT

JACK




ADDITIONAL
DEBTOR EXPRESSLY REPRESENTS, WARRAN

COVENANTS AND AGRE.

I ROVISIONS
'S

REPRESENTATIONS, WARRA NTIES AND COVENANTS

AL INFORMATION. All applications, balance sheets, eamings statements, and other financial
infuraiation and representaions which have been, or may fater be, furnished 10 Secured Party to induce it to enter
into of continye a flaancial transaction with Deblor fairly represent Debtor's financial condition as of the daie and
tor the period stown in such documents. Al information furnished (o Secured Party at any time and i any formt is,
be at the e furnished, true and accurate in alf material respects and sufficiently compieie 1o give Szciargd

£ striction of secutity interests, in which case, w that extent, s xch wnoumts will not be se he amount of
[ ehior's Habtlity under this paragraph shail be subject 10 acen al of imerest at a raie not exceeding the anmial
p srcentage rate ("APR”) or interest raie provided in the instrusie: it secured by this Agreciment. Any notie reguind

i with this shall be sufficient if given at U ebior’s address st fond in thig Ag sent by ()

Party fufl knowicdge of the subject matier. Debtor will provide 10 Secured Party annually. or more v if
lects, such fumancial information dbout Debtor's aifairs as Secured Party may reasonably request
corduion has not changed materially since the effective date of the last furnished financial

Debtor's financh
snformation except as Debior has reporied o Secured Party in wriung

INFORMATION ON COLLATERAL. Debwr will furnish w Secured Party informugion adequae o

sl Coflateral, i a form and @t such tmes as Secured Pany may request. Debtor aiso wili defiver 1o
uUpon TEguest, tue s of purchase orders, shipping, delivery and warehouse receipts, and
acing and describing the Coliateral, as well as true copies of ait contracts 1 furnish goods or services
‘s cusomers. Debror will execute such docurnents as Secured Party may require w evidence, perfect and
ccured Party's security inwerest granted by this Agreement and enable Secured Party to receive proceeds
andd distributions from o7 inerest n ihe Collateral

OF ENCUMBRANCES. Exceps for the security inerest grasied by this Agreement
with this Agreement, and except for any seurity mierest previously
desclised inowriting to Secured Party, Debior now owns, ar will use the proceeds of the advances secured by this
rmient (0 become the owner of the Collateral (or has rights in o the power 1o transfer the Collateraly free from
urily interests o encumbrances. Deblor wartaots tde o and will defend the Collateral against ali
s of persons claiming any interest in the Collateral adverse w Sevured Party. Debior will not
7 ot seulity i an Sceared Party’s security interest © attach © any of the Collateral,
and will pot permit the Collateral 10 be jevied upon, garmshed or attached under any legal process, or permit any
wiher thing 1o be doue that may wapair e value of te Coltateral or the security inierest granied to Secured Party
by Debor

priot fien

IMENTS. No Financmg Staemess or Lien Emry Form covering the Collateral is o
public offi pt i connection with this Agreement. Debior agrees © join with Secured Party in
e of more Lien Emry Forms, Financing Statementss, or Effective Financing Staements in form
tory 1o Secured Parry and provide such other dovuments as may be required from time o time in order
idence, perlect of coftinue perfection, of record the security intetest granted in this Agreement. Debior hereby
wihotizes and granis to Secured Party & power of attomey  execute such documcats on Debtor's behaff, A
earbon, or other 1ey of this Agreerent or of any Fi ing Statement 15 sufficient as &
Fipancing Staternent.

4. FINARCING §

5. LOCATION OF COLLATERAL, RECORDS, INVENTORY AND EQUIPMENT. Debior will give
Secwied Party wiitten nutice of vach office of jocation at which the Coltateral and Debtor's records pentaining 1o the
e kept. Debror shall not be required © give such notice if alf Collateral and all of Debior's records
pertaivng o the Coliateral are and shal be kept af Debtor's address shown on the face of this Agreement, and if
such address is Debtor’s chief executive office. Debior wilt notfy Secured Party in writing of any proposed change
w1 any of the offices or focaiions of the Collateral, priof to tic proposed effective date of such change. Debior will
ot remove or peanit removal of any of te Collawral from the location specified in this Agreement without
Secured Party’s pnior witen Consent, except as otherwise provided in this Agreement, and such removal shall be
considered an Event of Default under this Agreement.

OR BISPOSITION OF COLLATERAL PROVIBITED. Debior shall not sell, monguge,
transier, exchange, lease, hypothecate, assign, Heense, grant any other security interest or otherwise dispose of all
ar any part ol the Collateral or Debtor's rights in it without first obtaining Secured Party's writien consent. Secured
Party's consent may be conditioned upon any requirements {including, but notlimited 1o, the application of proceeds
i oblipuions scoured by this Agreement) which Secured Party deems 1o be for the prowction of his security
wderest. Secured Party’s consent will not be deemed 1o be effective unless and unt) such requirersents and
condtions have been fulfifled, Neither Debtor's grant of a security interest in the proceeds of the Collateral nor asy
requirement Hur Debtor furnish a Staternent concerning farm products, if applicable, shall be construed w mean that
Secured Parry consents 1 safe of any other disposition of the Colfateral

7. MAINTENANCE AND INSPECTION. Detior, a its own expense, shall (a) keep the Collateral in good
candition and repair so diat us value and operating efficiency shall be maintained and preserved; (b} not periffit the
Collateral 1o be niusused, abused, wasted or affowed to deweriorate, except for the ordinary wear and tear of its
srended prinry use; {v) prudendy protect the Collateral from the elements; and (d) use the Collateral lawiully and
ot permmt s illegal use or s use 1y @ manner ot permitied or covered by the insurance on the Collaeral required
by ihis Agreement. Deblor shall comply prompdy with all requirements of any governmental agency affecting the
Collateral and. upon Secured Party's request, deliver 1o Secured Party evidence of such compliance. Debtor shail a
all times keep accurae and complete books and records of wansactions and information relating 10 the Collaieral.
Debior grants o Secured Panty the right and privilege of making such inspections of the Coltateral and Debior's
Boaks amd fecords relating 1o it as Secured Party deems necessary, and auditing or causing an audit or verification
uf such books and records, at any rime and from time 10 e, including contacting Debior’s customers or Supplicrs
a connection with such audit or verification. Deblor agrees (o assist Secured Pary in facilitating such audits,
ations and inspeciions

verii

8. TAXES AND FEES. Debtor shall pay peomptly any and all taxcs, assesstnents and livense fees with respeet
45 the Cotateral or use of the Coliaeral when the same shall become due. If the Collateral is on or affixed w reahy
wwned by Debror. Debtor shadl make all such payments with respect 1o the realty when they are due.

9. AFFIXING TO REAL OR PERSONAL PROPERTY PROHIBITED. Unless Debear has also granted
k «d Party a first priotity moengage in the Collateral, Debtor shall not peomic any of tie Collateral which is
personal property (o become an accession of affixed to other personal property or become aitached or affixed 10
real propesty without {irst obuuning Secured Panty's written consent. Secured Party’s consent may be conditioned
upon any reguirenments (including, but not timited 1o, the subrogation of other interest owners in and to such other
personal or real property 1o Secured Party's rights and interest i the Collaterai) which Secured Party deems 1o be
tor the prowction of its security interest. Secared Party's consent will not be deemed 1o be effective unless and until
such requirements and eonditions have been fultilled.

19, INSURANCE ON THE COLLATERAL While any of the Indebiedness remains outsuanding and
shzoughoat the full wrm of dus Agreement, Debtor shall maintain and pay for insurance on all Coliateral, wherever
focated, mwluding but not Himited 10 storage facilities or in transit in vebicles, including goods evidenced by
docarnents. Such insurance shall be purchased through any pecson of Debtor's cholce, with companies acceptable ©
Secured Party, agamnst such casualties, hazards, public Habilities and other risks, and in such amoutits as prudent
ansd adequate to proiect Secured Party or as Secured Party shall require. Al insurance policies, except for vendor’s
singie interest insurancy, of ceriified copies of such policies evidencing the insurance coverage shall be furnished 1o
Secured Party within 10 days of the date of this Agreement. Al policies of insurance shall provide for at least 10
ys' prior written notice o Secured Panty of cancelation. Secured Party may wet as Debtor's attorney-in-fact, with
puwer of atorney 1o procure insurance! make, adjust, and settie claios under or cancel such insurance; and endorse
Debior’s wame on any drafls of checks drawn by msurers of the Collawral. Provided, however, Secured Party is
uider no obligation and has no duly to procure insurance, pay premiums, make, adjust or setile claims with respect
oy Hsyrance of 1o cancel any insurance required by this Agreement. Debtor assigns to Secured Party any
ivturned of unearned premiums which may be due upon cancellation of any such policies for any reason
whatseever, and directs insurers o pay Secured Party any amounts so due. Any balance of insurance proveeds
remuning alter payment in full of all amounts secured by this Agreement shall be paid 1o Debior

XPENDITURES BY SECURED PARTY. At iis option, amd afler any written notice w Debior required
o Parey may. but s not obligated 1o, discharge taxes, liens, seeurity inierests o other encumbrances
al, or pay Tor (s} te repair of any damage o the Collateral, (b) anything necessary © maintain and
mrserve the Colfateral, and {0y msurance on the Collaieral. Debior shall be liable and agrers o reimburse Secured
Party promply tor all such expenditures, and for all costs, atomey fees and other disbursements made by Secured
Party in coanection with tis paragraph. {n addition, Debtor shall be fable and agrees o reimburse Secured Party
prongptly far all costs, aterney fees and uther disburserments made by Secared Party as allowed by law or provided
et i enforcing of coilecting any note, warranty, or Habiliyy of Debior w Secured Party, or in
srcing ot collectng any account. promissory note, chatel paper, instrument, document of other
5 which Secured Pary has a security interest. Undl Debior reimburses Secured Party for te
amounts provided i this paragraph, such amounts shall be considered pant of Debtor's liabitity w Secured Party

1.

o atling the notice at least 10 days before, or (b) delivering the 1 otice at feast 5 days before the comimencenient ol
t 2 performance of the duties specified in the notice.

12. POSSESSION. Debior shall have possession of the Col meral, except whire expresdy otherwise pri
it this Agreement or where Secured Panty chooses 1o perfeet fis security interest by possession in addition o the
fiving of a financing staemient. Where Collateral is in the possession of a third party, Debtor will join with 1
Pany wr notifying the third party of Secured Pany's security snterest and obtaiming an acknowledgment iy
U drd party that it 1s holding the Collateral for the beneil of Secured Party

13. CONTROL. Debtor will cooperaie wity Secured Pty in oblaining control with fe
¢ onsising of: deposit secounts; Bivestinernt propeny; leter-of-credit rights; chetronic chage! paper

14, CHATTEL PAPER. [T the Collueral irmiudes cha 2 Debior will not create wry chaied
v ithout placig a legend on the chattel paper axceptable 1o Sccured Party indicating it Secured Party
s curity interest in the chatiel paper,

15, PURCHASE MONEY SECURITY INTER Fo the exiem Dt
Costlateral, Detnar’s repayment of the Indebiedness wdy on u "hirstine s prsr
i » Indebiedness used 1o purchase a pasticular item o Colueral siail be pid in the chronologival order the Defiar
o retiased the Collateral

verse side ol

16. DEBTOR'S NAME AND LOCATION. Debor’s tlegal naine is as ser forth on the se
it

thi. Agreement. IF Dettor is an individual, Deby s principas residence 35 a5 Debtor's addreys as ser forth b
Dot tor is an entity other than an individual, Debior's Jocation (i.e., place of business. chief executive office or 5
of ¢ -ganization, as the case may bej is in the stie reflected for Debtor's address of s atherwise Set fonth oo the
feve se side of this Agreement. Unitl the Ir debtedness is paid in full, Debtor agrees tha it will not change 1
lovaz on (for example, its state of incorporatsan) o its legal name without providing Secured Party 30 days’ s
write 7 notice

ein

e

17. DEBTOR'S COOPERATION. In addition to Debior's otier obligatons and sgivenicnts s
Agreem i, and Secured Party's remedic 5, Debtor agrees and promises 1o do all acts whieh Sevured Party deesiis
reasorial le or necessary 10 preserve or pre tect the Collmeral, including, without limition, the following

() FARM PRODUCTS. If the Co lateral includes "famm producis,” Debior agrees io excvute and i
Secured Party an "Effective Financing ! aaement” containing fl information regquired by faw. Debtor aiso agrees
to furnis.« 1o the Secured Party a list of the names aud addresses of the buyers, cotumission merchants, ami
selling ag -uts Lo or through whom D :bior way sell the farm products and agrees 1o keep such fist Current.
Secured Purty may inform persons on ¢ uch list and others of Secured Party's security interest i the farm produ
if any of e farm products are sold 1o of through any person or entity not on the list, Debior may be subject 1o
fine unless Secured Party was notified in writing at feast 7 days prior o such sale, or unless ail sale proceeds 4
remitted 1o Secured Party within 10 ¢ ays afler such sale. Debior agrees that before receiving an Insgrument
payment for farm products other than lTivestock, debior shall execule a cerficate comainitg, o uddivon w ai
information 1 ‘quired by law, the name  f Secured Party and a statement that Seeured Party holds a security inerest
in the fanm products listed on the certific e

(b} LIVES FOCK. In addition 1o th : provisions of tius Agreesnent relating 10 Tarm products, i the Coblueral
inclades livestoci”, to the exient Secured! Party deems i necessary © prese the Collateral, und upon Se
Pany’s demand, with an appropriate cred 't for s vidue, Deblor will make availuble 10 Secured Party afl 1
hay and grain, and ull equipment owned Hy Debtor and used in the feeding and handling of the vesiock. 1
will cooperae with Secured Party and us : Debtor’s best efforis o allow Secured Party use of aff Debor's gk
dde and interest in of 10 all water privile es, all other equipment used in the feeding and handiing of the fivesiock
and alf contracis and leases covering fand . for pasture and grazing

(¢} CHATTEL PAPER, ACCOUNT S, INSTRUMENTS, DOCUMENTS, SECURITIES and NOTES.
the Collateral becomes evidenced by chauel paper, actounts, instruments, docuraents, shares of siock or ot
Securiues, promissory notes, trade accepr ances, or oer instrurients in writing, or if Debior recerves stock fight
rights to subscribe, dividends of any kiid or characier (including liquidating dividends), new sceurities, cash
interest, or any other property by reaso ) of ownership of the Collateral, the Coflateral shafl include ail s
property and, unless Secured Party providles otherwise, Debtor immediately shall defiver and pledge the saae 1o
Secured Farty, appropriawely assigned or eodorsed to Secured Party’s erder. Secured Party will hold such procecds
and property in the same manner as the Collateral originally pledged under this Agreement. Sceured Paty, wt s
optian, m.y permit such property 1o be received and retined by Debtor, but Secured Pany may w any lime
werminaw s ich permission. Debter agrees i exccale alf necessiry stock powers and other conveyancees (o pledpe 6
Secured Pa ty any property described in this paragraph. Debtor also agrees 10 execute and defiver such financ
statements .ot other documents required b Secared Party 10 protect or perfect the assignment, pledge, transfer
and grant of the security interest granted in this Agreement. Regardiess of the form of any assigament.
endorsemeti or other conveyance executed by Debior, Debtor waives presentment, demand, notice of dishonor
protwst and wotice of protest, and all other notices with respect 10 such conveyances. If the Colliteral includes
accounts or < ther receivables and the right 10 payment is cahanced by a letwer of credin, Debtor agrees to deliver the
tetier of cred t immediately 1o Secured Party, and not 1o make demand under it or assign it by way of sccurity o
otherwise wi tiout Secured Party's prior express consent in writing, which consent Secured Party is under nio
obligation g ive.

() CASH AND OTHER REMITTANCES. Upon demand of and a5 specified by Secured Farey, wicn
Debtor teceive s any checks, trade sveeptances, drafts, cash, o other remitances, in payment of accourts of ot
Coltaweral or as proceeds of invemory or other Collateral, Debtor shall apply the same direcdly on Debiors Labifity
16 Secured Pany, or deposit the same in a special account maintained with Secured Pary and from whic
Party has the power of withdrawal. If Secured Party so requires, Debior will prompdy notify Secured Par
such applications or deposits, identifying in writing the source of same and the Collateral which has been converted
into same. The funds in sny such special account shall be held by Secured Party as sevority for ull Deblor’s
tiubilities to Secur :d Party. Said proceeds shall be deposited in precisely the form received, except for Debtor's
endorsement whert necessary to penmit collection of iems, which endorsement Debror agrees to make, and which
Secured Party is her-by granted a power of attorney 1o make on Debtor's behalf if Debtor fails or refuses o muke
such endarserent. Pending such deposits, Debtor agrees that any such cheeks, drafts, cash or other remittances
will not be commingled with any of Debtor’s funds or propeniy, but will be held separate and apare and in qust fu
Secured Party until deposit of same is madk in the special account. Securcd Party will, ar itervals (o be deermined
by Secured Party, apply the whole or any part of any mionies which are on depesit with Secuted Party, whotler
owned by Debior or any other party lable under this Agreement, against the principal of intercst due o any loas
made to Debror by Secured Party, or against Debtor’s other Habilities 16 Secured Party secured by this Agreenwent.
at Secured Party's sole option, unless so applying those deposits would contravene atry writien agreement betwous
Debtor and Secured Party or any government regulation. Any portion of such funds on depesit which Secured
Party eiects nat to apply will be paid 10 Debior by Secured Pany.

(¢) PROCEEDS. Whenever the sale, exch or other of mventory or otier Collateral gves rise
1o an aceount, chattel paper, instrument, or general intangible for the paymient of moncy ("proceeds” for putp
of this paragraph), Debtor, as required by Secured Party, shalf notify Secured Party promptly of the disposinoen o
said inventory of other Collateral and any resuliing procecds. With respect o all proceeds covered by i
Agreement, Debtor represents that (i) no set-off Or counterclaim exisis or shall be permitted 1o exist (il 5o
agreements have been or shall be made for any material modification, deduction or discouns, and (1) o parial
payments have been or shall be made except as revealed to Secured Party by Debtor in writing. All proc
where the right 1o payment has not yet been earned by performance shall be evidenced by u binding writir
contract between Debtor and third parties, and copies of such contracts shall be provided to Sccured Pary
Seeured Party shall have the right to aotify any aceount debiar or obligor of Debtor’s obligation o & puymen
disectly w Secured Party and Secured Party may take control of all proceeds, which right Seeu I3
erercise at any tme. Unil such tow as Securad Party elects © exercise such right, Debtor is authorized as Sevared
Party's agent to collect and enforce such proceeds. The costs of sueh cullection wnd enforcement, includig
awtorneys” fees and other expenses, shail be borne by Debior, whether tocurred by Secured Panty or Debt

() FEDERAL ASSIGNMENT OF CLAIMS ACT. if he Collateral includes accounts or other 3
with & face vadue over $1,000, and which arise out of a contract with the United States of America or any of
depariments, agencies, subdivisions ar instrumentatities, Debtor shall notify Secured Party prompily 1
that fact. Debtor shall execute any instruments and ke any other aciion Secured Panty requires
perfect Secured Party's security interest in such accounts under the provisions of the Federal Assignient of Claim

o

REMEDIES

Upon the occurrence of an at of Default, aod at any Jater ume, Secured Party may, except as otherwise
wovaded by law, at Hs option and without fiotive or deniand to Debtor, exercise any and afl rights and remedies
rovided by the UCC, as welf as alf uther rights and remedies Secured Party possesses, including but not timited to
e right 1o,

b Declare aif iisbibitnes secured by s Agreemient immediarly due and payable, andior proceed to enforce
sayment and performance of all such Habifities, provided that upon any prepayment in full of the unpaid balance of
wch habifities, Debtor shall be entitled o & rebate of any unearned portion of any finance or other charge in
weordance with law
2 Requre Debior o assemble the Coltateral or evidence of the Cailateral and make it available to Secured
sty a4 plice Secured Party which iy i 1© both parties. Debior shall be
vie for any expenses and dumages if Debtor wrongfully damages the Collawral or i, after default and
mand i1 sccordarce with law and this Agreement, Debtor wrongfully fails © make the Collaseral available o
secured Pacty. Ail such expenses and damages are secured by Secured Party's secunity interest in the Collazes
sranted by this Agreement

3. Repossess the Collateral, and for this purpose Secared Party is granted authority to enwr inio and upon any
srermses on which any part of the Collateral miay be siuated s remove . Debror waives any claim in connettion
ath or arising front an enry peaceabt §i connection with a repossession. Debtor authorizes Secured Party
© s ndependent CORtracions 10 & ion of and hold any property Jocated in o temporarity attached o e
“aifaeral 1 Debuwr hag not reclaimed such property within 10 days after notice of its wking and location is sert
> Debter, such property may be sofd and the procecds applied (o expenses and other amounts due from Debior 16
coured Pacty. Any balance of such proceeds remaining after payment in full of all amounts secured by this
shid be paid 1w Deblor,
alf buoks and records evidenving or pertaining w the Collateral and apy personal propenly in or

< al. amd Yor dus purpese Secured Fany s granted authority 10 emer inig and upon any
1 of such books and records may be Siwated and remove tem. Any such propenty not
wd Party's righis shall be rewsed o Debior on demand, or oiherwise upon

awpletion of use B i .

5. Transier ce of e Collaieral imo Sevured Pary's own name or diat of 2
sroceeds and hold the same as security for Diebor's labilities o Secured Party of apply
wops any such diabitity. Secared Pary may notify account dediors and obligers to make
ayrment directly @ wred Pasty, ad may demand, collect, recsipt for, seule, compromise, adjus, sue for,
steclose, release or reafize upon the Coliateral, wn Secured Party’s own name or in Debior's name, as Secured

arty may deteraune.

6. Self or otherwise dispose of the Colfateral. Unless the Collateral in whole or part is perishable of threates
1o dechine speedity in vale or is of 3 type customarily sold on a recognized market, Secured Party will
Deblor reasonabie notice of the time and place of any public sale, or of the time after which any private sile of
is W be made. Such potice shall be adequate if given at Deblor's address set forh m b
Agreement by mailing the notice at least 10 days before any sale or other disposition ar action. Secured fany
shall be entitled to, and Debtor shall be Hiable for, of all costs andd es of
realizing on the security interest, includieg without limitation court cosis, fees for replevin bonds, siorage.
repussession costs, repair and preparanon costs for sale, selling costs and atomeys’ fees All such costs are
secured by the security interest in the Collateral granted by this Agreement, except as provided above under
"Expenditures by Sccured Pary.” Adduienally, 1f the Collaeral includes real estate, and i the mortgage
executed in conpection with s agreement so provides, Secured Party may exervise #s power fo scil dh
Collateral and the interesis of ail persans in the manmer provided in the Oklabuma Power of S.:l-_ Morngag:
Foreclosure Act, 46 Okla. Stat. ¥ 40 et seq. If there is a foreclosure other than by a Pewer of Sale, Debwr
waives appraisernent of the Collateral, unless Secured Panty seeks an appraisal. Appraisal shail be at the Secured
Party's sole option, 10 be declared when the petition to foreclose is filed or when judgment is taken

Debtor waives any right it may have 1o require Sccured Party o pursue any thitd person fur ar
indebedness. Secured Party may comply with any applicable state or federal law requirements in cont
a disposition of the Collateral and compliance will not be considered adversely © affevt
reasonableness of any sale of the Collateral. Secured Party has no obligation to clean-up of otherwise propur
Collateral for sale. Secured Party may sell the Collateral without giving any warranties

tior wit

¢
w the (,ugi.;w!s,
may specifically disclaim any warranty of dtle or the like. This procedure will not be considered adver
affect the comsmercial reasonableness of any sale of the Collax if Secured Party sells any of ihe C
uporn credis, Deblar will be credited only with payments aciu made by the purchaser. received by Se
arty and applicd 1 the indebtedness of ihe purchaser. In the event the purchaser fails ©

ay for the Collite
Secured Party may resell the Collateral and Debior shait be tredited with the proveeds of e sale

7. Secured Party shall not be liable for failing io celiect any avcount. enferre any conirict 1t
act of amission on ihe part of Secured Party, its officers. 4
fasth or failure to act 0 a covmercially reasoniable manner. Secur
reasonable manner if its action or inaction is consiswn with peneral o
i the area of Secured Pariy’s location, bui this standard shall not constitute disupproval of any procedur
otherwise may be reasanable under the circumstances nor requite Secured Party (0 take steps o preserve dghs
against prior parties in an instrument or chasel paper.

o any ther
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