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BILL OF SALE 

For and in consideration of the sum of One Dollar ($1.00) and other good and valuable 
consideration, the receipt of which is hereby acknowledged, ALF P-1, Inc. ("Seller") does hereby 
sell, assign, and transfer unto Belvidere & Lehigh River Railway Company ("Buyer"), and its 
successors and assigns, all of the Seller's right, title and interest in and to the railroad 
locomotive described as follows: 

One (1) EMD SD-9M bearing reporting mark BDRV 9581 (the "Equipment") 

This Bill of Sale is given pursuant to that certain Lease of Railroad Equipment dated May 
23, 2008 by and between Buyer and Seller including, without limitation, Section 11.2, Purchase 
Option, and neither expands upon nor limits the right and obligations of the parties under the 
Lease. 

1. That the Seller is the lawful owner of the Equipment and has good, valid, and 
merchantable @e thereto free and dear of all !lem; interests. clher enc:;rnbmnc0<: 
which have arisen by, through or under Seller (other than those which have arisen by, through 
or under Buyer); and 

2 Tt1at the Seller has full power and authont; to seii and convey the Equipment; and 

3. That the Seller has not executed any other FWI of SAil'> 0r othl'>r ir,strurnent which by its 
to 

entity. 
4. THE SALE OF THE EQUIPMENT IS ON AN "AS-IS. WHERE··IS" BASIS AND 

SELL.ER ~A~~~K-ES t .. J() Sf~t·JTl':..1""!CJ~.~ :)r· ~.fJ.r\f~f?/J\f'-1·:·\( \/"/~~p .... r 
IMPLIED, WITH RESPECT THE EQUIPMENT, INCLUDING, WITHOUT LIMITATION, THE 
DESIGN OR CONDITION OF THE EQUIPMENT, THE MERCHANTABILITY, DURABILITY, 
SUlTABiUir CF F SS FOR /\NY PPJ(f!CULA.R PURPOSE OF THE EOU!Pt .. 1ENT 
QUALITY OF THE MATERIAL OR VVORKMANSHIP OF THE EQUIPMENT, OR THE 
CONFORMITY OF THE EQUIPMENT TO THE PROVISIONS AND SPECIFICATIONS OF ANY 
PURCH;\SE DOCUr;,H::NT RELATING THERETO ;\NO SELLER HEREBY O!SCL/\lMS .ANY 
SUCH REPRESENTATION OR WA.RRA.NT'Y (WH!CH DISCLAiMER BUYER. HEREBY 
ACKNOWLEDGES), AND SELLER SHALL NOT BE LIABLE OR RESPONSIBLE FOR ANY 
DEFECTS E!THEP PATENT OR LATENT (VVHETHER OR NOT O!SCO'!ERABLE BY 
BUYEH} IN THE E:QUIP~v1ENT OR FOR ANY D!f:ZECT OH INDlHECT Dl-\MAGE TO 
PERSONS OR PROPERTY RESULTING THEREFROM, OR FOR BUYER'S LOSS OF USE 
OF THE EQUIPMENT OR FOR ,A.NY INTERRUPTION IN BUYER'S BUSINESS CAUSED BY 
BUYEF<S INABILITY THE EQUIPMENT FOP AN'\' PE/\SON AND 
BY ITS ACCEPTANCE OF THIS BILL OF SALE, PURCHASER EXPRESSLY RELIEVES AND 
EXONERATES SELLER OF ANY RESPONSIBILITY FOR THE EQUIPMENT'S CONDITION, 
DESIGN. DURA.BIUTY MERCI-LA.NTABIUTY OR FOF.;:; f\NY P/l:KPCUL;n.R USE OR 
PURPOSE. 

IN WITNESS WHEREOF, the undersignecl ~las executed this Bill of Sale as ot the 
day of February, 2013 

/ 




