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VENDEE, LESSEE, MORTGAGEE, BAILEE_GRAND TRUNK WESTERN RAFLROAD COMPANY-ILessc
U. S. Rwy. Leasing Co.
SUBMITTED BY Robert M,Ravmond,V.P. ADDRESS_2200 E, 7on Ay

Des Plaines, Ill.
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TRUSTEE OR OT:ER OWNER UNITED STATES RAILWAY LEASING CO.-Lessor

address same as above.
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* 7 Leass becomss effective as 1o each Car end may use such Car,

am -

& Use sad Pussession. Throughout the continuance of this i.ease, so long &s Lessee is

not in dafault hereunder, Lessee shell bs entitied to possession of each Cer from the date the .

N

o~ PP N : .
o R DR

S ¢8) on its own property or tines; and T U ' RN

e

. {bl upon the lines of any railroad or other psrson, finn oY comoration in the ususl
interchange of trafiic for such compensation s Lesses may determing or as may be required
by tha then current Code of Rules Geveming the Condition of, and Repairs to, Fraight and
Passsnger Cars for tho interchange of traffic acapted by the Associstion of Americen Rail-
roads (hereinafter callad the *‘Interchangs Rules®’) but &t &l times subject to the terms and
conditions of this Lease, - "

provided, however, that at all times the Cars shall ba used only in the United States of America or
in Cenada and in a careful and prudernt manner solely for the uses for which they were designed.
§.. Term ~ Averasge Date. This Leass shall be for & term {hereinafter referred to as' the
*togiginal tem'’) which shalt commence on the date of delivery by United of the, first Car, 8s pro-
videg in Paragreph 2 hereof, snd shall terminate el BE R pereeeaean {..A¥ ..} yesrs from
ths Average Dats of Delivery unless sooner terminated in accordance with the provisions of thig
Leass. The Average Date of Delivery shall be determined after delivery of the Cars as fellows,
< - {ay - mudtiply the number of Cars detivered by United on each day by the number of
days elspsed between such day and tha date of delivery of the first Car hereundsr, then
~add alt of the products so oblained and divids by the total number of Cars so delivered;
- the quotient rounded out 10 the nearest whole number shall be added to the date of delivery
of ths first Car, and the resuhing ddte shall constitute the Average Date of Dativary:
- o v i * .7
{b} the date on which dalivery of a Car shsll be dgaemed 10 have been made will be
thz day fellowing delivery of the Cer to the lessee, as specified in Paragreph 2. A Car
shall bas conclusively deemed dslivered (0.the Lesses on tha earliast dats shown oo any of
the followirg: (i} Certificatg of Inspection snd Acceptence or other writing Bocepting &
‘Car signed by the Lesses; or (i} & bill of lading showing delivery to Lessae o to & for-
‘. wigy ling reilroad for the account of Leesea. . o L v
8. “Cption to.Exiend. "Unless Lesses {s ih dafault under the provisions of this Lease, Les-
ses stell have an option to extend thea term of this Lease upon the samse terms and conditions 8s’

. to sil or any Hortion of the Curs then subjact to this Lease Byenotifying United in writing no less

than ninety {S0) days and no more than six (8) menths prior to the end of the original term.  An

extension pursuant to this option with réspect to eny Car shall ba for a period (hereinafier referred

to es tha “‘extendad term’’} of one (1) month from the end of the origina!l temn and shall automati-

cally continue from month to month ihereafter without further sct by sither party until temmination
3 H e

q

of this Leass with tespect to such Car, . .

_(a) by written notics from Lessee zo,UnH%‘d on or bafora the last day of any month
of such gxtendad term stating that the Leass is cencelled as 1o such Car 2 of the last day

of the next month; oo » - . \
. " - {Bb) by United on account of default by the Lesses;
o _'«-.: . - D ¢ . : o . -
v o {e) by the expiration of five(5)yoars from the end of the criginal tenm at which tims
‘ -+ this Lggse will terminate in all events. vt - ERR L :
e A . e e oy Y
7. Rental. Legsee shall pay 10 United es rental for each Cer, - i e T
. ' o
~ (8} during the original tem, from end including the date of delivery of such Cer,
- tha sdm of : - e
t¢b) during the extended term, from and including the first day followding the end of
the original tenm, the sum of s o :{ h T o i
.. f s . A L~
3
1f, pursunnt ©r Exhibit A’ hereof, the Cars bear Unite and numbers, then eny

of Unitad, but United

fowed by roanin on f &
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i the Cors, exclusivé, however, of any texes oo the ren f:ﬂ—: herein provid
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ever, that the total of thg credits 1o the Lessee on account of milteage payments shall not exceed

the total rental paid by Lessee during the term hereof and any unused credits shall be cencelled st
the endd of the term hercof or st the termination of this Lease as to all Cars, whichever shall first

ecour. Lesseo shall so use the Cars that thair mileage under Isad shall be equal to their mileage

- emply’ upon each railroad {not having a published exemption therefor in its teriff} over which the
Cars shall mova; provided: however, that thig undertat king shafl not epply to the movemeant of Carg

over Lessea’s own lines.. Upon notice from any railrond, wéhsther reczived prior to or after termine .
sticn of this Loass, Lessee shall pay United-as edditions! rental for all excess empty mileage (82 -

ths rata @stzbhshed by the lanff of uuch rgilroad) incuered on Carg covered by this Lease. E

3. F’éswnmf Lcssee sha!i mako pmnant of the rental s well as any ether sums dug here-

’

A : .~ .- 2200 E, Devon Ave., Des Plaine esg, Iii.

under toUnited in Chicago furids at its offices located st 3R onmAatarex Srames CNEEED, Ecﬁw:ﬁ??/ 60018 4,,&

- 80603, &y such other place as United may direct. Rental payments shall be mzde oo o bemr@ gh@
?,Jth es‘ay ef eacn nth eucasdmg t*m mamh for i.'hgc;n m_ch ranta: ha.. gecrwed. . v

' e W : ¢ . s
oy B v .

: 8. ?mé, United hag or will h:fve tttia i e Ca s &t the tims *\ 2y 678 deliﬁzre@' fiereunder
t‘o Lessee -angd Lessce shall not by resson of thiz Loess or amy sction taken hersunder scquite
@? tave m', rmm or mta in the Cars except i 'a rmhw :zmm afp 5::!\,' grm«r::i m it a2 L@ﬁsva

v f . . . .

et %0 .Efamtenance Lessee ahali dﬁz{ﬁ” he continuange of this Leass, promatly and with

b c&ue ditigence, keep and maintain the Cars in good working order and repair (ordinary wesr snd tear
puaucesa W0 me t‘xxeﬂﬁ necLs ary Cr reg ure:j from tinwe tmx,, v oa. o

g#} by cne ;r ﬁas:ge Pu!es‘ encd . T

4 \

) gb) by soplice eble taws ond ¢
D 852 & nc:uéy i";.'& rot exclusively, th me
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want norent ar eshoy I 5t OfF
Paragreph 17 hereof ahall soply i
. mpiz:cwwww, oy additions made o
shefl Be immediately \;s:sstes in United

expense (o United provided, however, that
7 ths event of domege or destrustion bevend ¢
gny car shall be accessions 16 such Car anm

, %5, ?cxes anOthv, Ltevies. lesses ¢ esments and other

gav'—*rrm‘:msf charges, including sales, vse o

rein or oany theresf, or upon

the ese or cpgration thereol ar the earnings eriging sfror, end if ony fevy or éssessmont iz

made egainet United en account of sy of the for : cn gcceunt of g cwnership of
%

coe from the paymert of taxes which it would cibherwisg be obligated W pay or raimburse 63 here-
inhefers providedy, Lesses avill promatly pay or reinmburse Unived for wsme: but the Lessea shell
"m0t be required 10 pay the same seo long a3 1t shalt ia goo fi faith.and by appropriaze lega! or odmine
- tstrative procesdings centest the velidity o amount thereof uniess thereby, In the juﬁr«mn it of
Unlted, the fights or interests of United in snd 1o the Cars w;ii bz materially endangered. In the
Tewent &Ny $3x Teports eraé required to bs mads on the basis of individual Cers, the Lesses will
either males guch reports a such manner 83 1o o:zc“ 2‘1’= owmnerghip of such Cars by United or wil}

rotify United of such requirements ang will make such report in sugh manner fza shall ke satinfac
- w

i . L4
'.l. . I-_, -
: 92. tlens. Lessea shall keep the Cars fres
& cloug upon or otherwise affect United’s title, v
gy act, omission or faiture of Lessee or Les
L.ease, end ghall promptly discharge any such

gre permitiad by United under Paragraph 11 herc

frem any encumbrances of Hiens, which may ba
boarise eut of eny suit involving Lesszee, o
- failure to comply with the prcvicxc
brance of logal process, BRCEPS

state or govermanial body, include o

e
sed duting te gone

~

-excepted] gnd make &l replacements, changes or additions t6 the (‘r‘s or their equipmens and ep~
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eut‘ of or 3t of ?iu, uge or incorporatiord Umiea upon dehvcry of
a Car or upon ti¥rmaking of repairsg thereto by It utr*d of any invention

or the infringement of any patents. The indemnities and assumptions of

' liability herein contaified shall survive the termination of this Lease. KEach
party shall, upon learning of same, give the othey _prompt notice of any
claim pr Ezabﬂxty hereby mdemnified aoamvt C o

o i - ¥ T
§ o~ N Lot A
% B f . ! _; { Sel e : : . ¢ §re e e

Er%% Warranty - Represcntations. United'warrants that eaéh Car will
be free of defects in material (except as to articles or materials incorporated
therein which have been furnished by you or by suppliers specified by you)
and workmanship under normal use and service: our obligation with respect
to any Car to be limited to making good at our plant any part or parts of such
. Car which shall, within one year after the dehvay of such Car, be returned
tc us with transportation charges prepaid, and which our examination shall
-disclose to our satisfaction to have been thus defective. This warranty is
ax;')‘"esciif in lieu of 21l other warranties expressed or implied, and we shall
not be lizble for indirect or consequential damag’as resulting fvam any such
; e:‘ei’ect u; material or workmanship. . S -

PP 16. Car Marking., Each Cer upon deliver‘; will be diztinctly, permanently and conspicuous-
ly marked in etencil with one of the reporting numbers end marks specified in Exhibit "°A"* and

with & legend on each side in lettero noﬁ Iess thaﬂ th:es-quarwrs inches (3’") in height :wbstm—
a?”; as follows: : . :

«*H’ED QYATE":’» RAILWAY LEASING CGMF‘ANY
. R L%.,or

2

- Yhe neme of eny assignee of United®s interest or trustee or morigagen having an interest in the
Car shalt glso o appear if roquested by Ufu ed or susht other party,-or in lisu thereof United may add

s;;kea foltowing fnseription: . : . :
. S B . : . o

L - Title to this Car subject to documents racorded
o _ undsr Section 20(c) of Interstate Commaorce Act.
t.essee shall m,nmnatmy replace any such stencifing which may be removed, desiroyed or become
_itlegible wholly or in part. Upen Lesses’s request United shall furnish a stencil with the form of
© o~ the marks, nunhers and legend.  Excapt for the numbering and stenciling as provrd&J herain, and
- such markings es Lesses desires 16 indicate its interest hereunder, Lesses shall keep the Cars
B frea from any marking or lme!mn which might be interpreted ag e glaim of ownership thersof by
e Lessse, & Bay party o}hc; han United. .

. @

18. Ingpection — Inventory. During the contisuapce of this Lease, United shall hava the
right, &t its own cost and expense, to ingpect the Cars at any reasonable time or times wherever
the Cers may be.~ Lessee shall, upon request of United, but nd more than once every year, furnish
to United twc;( boples of an gccurate mventory Os &ll Cers in service., - .. S

(-

.. . . - e

17, £0f'$ Theft or Destruction of Cers. In thé event any Car is lost or stolen or is des
troyed or demaged beyond economic repair from eny cause whatscever, Lessee shall promptly and
fully inform United of such occcurrence and shall within thirty (30} days after the date of such no-
tics, pay to United, s liquidated damages in lisu of eny further claim of United hereunder except
fﬁr &ccuef' rent end guch claims as origse or exist under Faragraphs 11, 12 and 13, en amount in

{a} the present worth, as horew fter defined, of the total remaining rertrt for su‘h
“Car wﬁuch would othecwise eccrug during ths origina! term as defined in Peragraph 5, from _
the date of such occurrence o the {ast day of such term; plus N o

{hi  the net scrap value, a3 heisinafter definad, for f‘w’\ Cer,

United may efect in licy of
m the settlement basis pro-
g used in thig
et (598 per

ige ocours off the line of Lessee,
and ( ) 10 fCCUH,(‘ & sun

& original

= Nl




H # ! 5 e s
e .. . jowrnals, on the f% ay of the month preceding the month in wio
e ' velue, is required to be made, mumph{ 2

% : b‘in the event any of the Cars are destroyed or damaged bcymd economic repair on ‘zhe ling of Les-
' soa, Unitod may, at its option, in lieu of recaiving thé net scrap value of such Cars, elact thet Leg-
see réturn such damaged or destroyed Cars to United either on wheels or in cars &t such point on .

o Lessee's ling as United may designate.  United shall nake such eleci®n in writing within fifteen
{15} days &fter receiving Lessee's notice that Cars have been destroved or irreparably damaged..

This Lease shall continue in full force and effect irrespective of the cause, place or extent of any
damage. loss or destruction of any of the Cars, the risk of which shall be borne by Lessee prowd—
ed, however, that this Lease shall terminats with respect to any Car which ig lost, stolm or de .

3 stroyed or damaged beyond repair on the date United shall raceive paymsﬂx of fhs) &imum mom:.eu
- ; % - to be pafd © it on account of such Car under this Parograph 17. ’ e e - -

1 ’ ) -

s . . T

18. fAeiurn of Cers. Upon the expiration or upon 1hb termination of this Lease with reSpect
to sny Cer (m‘her than pursuant to Paragraph 17 hereof), Lesses shall at its sole cost and expenss,

{a) forthwith surrender posaession of such Car
bv Par agra'yh 0 hereof by ds!wa:nrm samae (o United {at i
WBER L ieeeen) {82 Such point on the line of Ledsee a6 United may
a.m{. = and ' - R I -

g0 e o " b} if United shall' so request by written notice deliverad prior 10 surrendsr of pog-
T - session of suck Car as above provided, provide suitable storage for such Car for 2 period
R of ninedy (80) days frem the date of expiraticn or termination and inform United of the
L pt&ca ‘of storags and thn reporting number of the Car there C’tor@d

[
v

- Dpuvery it etsmge shall constiwte dahve v o{ possession for the pumose of 'hxs F‘a*°g*a'=!~ 18
snd such storage shalf be at the risk of United. Upon temmination of the storage pariod or vpon
rsq:sgc% of United prior thereto, Lessse shall cau use the Car to be transported (o United &t the place
and in'the manner provided in Paragraph 18{a}. Untit the delivery of possession to tnited pursuant
tfo Paregraph 18{a) or (b}. Lesses shall continue to.pay rental &t the rate baing paid immediatsly |
prier 10 termination or expiration, and t.esssa shall, in addition, make all Sther payments and keep
ait cbligations and undertakings required of Lesese undor any and all provisiong oi thig Lezse as
though such termination or ex ;):rduon had not occurred. :

. -

0>

The term “event of defeuls””’ {or the puzpose horeof shall mean any one ar

- o o 19. s

Sl i1 £ of ‘m {olicwing:
: {a} non-payment by Lessee within thirty (30) days &fter the same becomes dus of
L any m»“-teHn.ont of ran ai or any other sum sequired © be paid Emr aunder Ly lessee;

: (b‘ the Lescr-xe shall default or {"n} for a pariod of ;hmy {301 days in the dua olr
ssrvance or performance of any covenant, condition or agreement required to be observed
or pnrfcrmea on its part hermmdc, & ’

N

S

(C) - a decres or order shalt ba entered by a court having jurisdiction in the p presus
ises eadjudaing Lesses a bankrupt or insclvent, or approving as properly filed a petition
: seeking réorganization, arrangemant.. sdjustmaent or composition of or in respect of Les
L under the Fedaral Bankruptcy Act or any other applicabls Federal or State law, or appoint g

© @ recslver, liquidator, assignee, trustes, sequestrator {or other similar official} ¢f the Les

l'"" see of Of any subsiantial part of {15 propefty, or ordering the winding wp or l:q'_n(*d,ncn of
L) Tits effalrs, and the continuance of any such decres or order unstayed and in effect for ra
period of t)ww {30} days: € :

. o - {dy the institution by Lessee of procecdings to be adjudicated a bankrupt or insol-
vent, or the censent by it to the institution of any proceedings or 1o any action taken or
proposed to be taken in any procedings or action described in Paragmph ;9 {c}, or the mak-

ingby Lessee of an essignment for the henefit of crediwors, or the admission by it in wri:ing
of its inab..ity t© pay its debis genereliy as they become dua, of 1?'*2 akmg of corporate
action by Lesses in furtherance of any such action. R

20. Remedies. Upon thg happaning of en avent of defauly, United, at it option, may:

{3} proceed by appropriate cowrt sction either &t law of in equity for specifi

o

o

&
Q
D

*Strike inapplicablemateriai, - . .0 . L . A [ -

v
i
3
$




& . LT & . . . . T
) Losses of the epplicoble covenants of x,%%ea% ur 0 recover from Lek-
- including specifically but not exclusivé@Pexpenses and sliorpeys® feas  «
ay sustain by reason of Lessee's default or on account of United's enforca :
. . fa ment of its romedias hereunder; : - e W
- . . t ’
é ‘ SO “ib} elect only. to teminate the [es°ee s righz of possession !Lm not 1o tevminate tie
. , . " Leasel without releasing Lesses in whole or in part from its tiabilities and obligptions as-
L. | crued hereunder, or hereafter 10 accrue for the remaining tarm of the Lease, and thereupon
B - require Lessea to deliver all such Cars to United at any of its plants or to take possession ’
- - itself, of any or all of the Cars wherever same may bs found. United may, but need not, -,
o require dalivery of the Cars to it or repoussess the Cars, but in the event the Cars sre de- 3
s T . tivered to United or are repossessed, United shall use reasonable efforts to relet the game
R T o any part thereof to others upon a reasonablé rental and such other terms g3 it may sas
' <47, fit. The proceeds of any such raietting shall first b¥ applied t0 tha expenses {including
o - ) reasonable attorneys’ fees) of retaking and rn!e“tmg of the Cars and delivery to the new |
' ) - lessee and then to the payment of rent dus under this Lease. Lessee shall pay any dafi- . . ¢
ciency remaining dus aftsr so pr‘!ymg the proceeds as the same shall sccrue. lesses
) . .-shall not assert, in mitigation of its damages or otherwise, any lack of diligence by United
L .y b in or related to the procuring of eother lessee or in refusing 1o accept any proposad or .. . .
’ © ... mospective lessee or other transaction, such matters being within United’s sole dissretion o
LT v - gnd determination. - The election by United to relet the Cars and the accepiance of & new
. T tessee shall not operate to release Lessae from liability for any existing or future dp‘aui*
v ' Sy o in any other covenant ¢r promise heaem Can’camed - S ) : Y
[ S e M ! ' ) :
CoLTe e T ey declare this Lease te«mmm,d and racover from Les ee all amounts then due and %
st T payable plus, as liguidated damages for loss of the bargain and not as penalty, 8 sum which
- - rebresants the excess of the present worth, at the time of such termination, if any, of the
S - aggregste rental which would have thereaftar accrusd from the date of such termination to
e . the end of the original term over the than present worth of the fair rental valus of the Cars
g gt for such pericd.  Present worth i3 to be computed in each case on the basis of afivae per
i o) ceent (5%) per snnura discount, con *.psmdr\d annuatly from the raspective Oztes upon which
. rental would have been pa,abie hereurdier had this Leass not teminated. in addition to e ¢

i - foregoing, United shall recover any daomages sustained by reason of the braach of any cow ;
- enant of the Lease other than for the poyment of rental; " IR , E
i i . {d) rocover or take possession of any or all of tha Cars and hold, pos d'
N . enjoy the sdme, froo irom any right of the Lo%eﬂ to use the Cars for ary purposss v ~.t. .L, -
B . ever, o . i P . T
h T The remadies provided in this Paragraph 20 in {avor of United shall not be deemed excius've Duit

.7 shigll. where not by rule of luw inconsistent with each other, ba cumw '“*we and may ba availed of .
S .;mgls, in combination, or alf tegether and in any order. and shall ba’in addition to all other rem-
edies, in United's favor existing at law or in equity. The Lesses hereby waives any mandatory
requirements of law row or hc‘reafter in effect which might limit or v‘rodcfy uny o( the remedies

-’ herein provided 10 the extent that such waiver is permv’gﬂd by law.,
- " 21. Swbiéase and Assignmeni. Lesses ohall have the right to subleass any of the Cars,

. : subject & all times 1o the terms hereof, end cach of the partises sna tH Liave the right to assign the
’ Lsasa or thair rights thareunder only as foHoM. k

. _’
o A

‘ B (a) I rights of United hareundor may be assigned, pledgsd, mortgaged, fransferred

5 e o'hﬁrwvso disposed of either in vwhole ar in part with or without notica 1o Lessee, but

. - subject to Lessee's rights under this Lease: !f United shall have given written notice to
. . : Lessee stating the idantity and post oftice address of any a3 signee entitied 1o receive fie -

N - ture rentals.ard any other sums payabie by Lassee hereundu, Leaseq shall thereafrer make
“ . such payments to the designated essignes. Lessee witl not amend, aiter or terminate thig
Leass without the consant of the assignee while such asgsignment is in effsct. The rights
of any assignee or y party or parties on behali of whom such assignes s acting shali
not be subject 1o any dafense, set-off, counterclaim or recounpmant whatsoever, whether
erising out of any breach of any oblication of United hereundar or bYreascn of any other

indsbiedness or liebiiity at any time owing by United .¢ thedesses; -~ . ¢

[

Rdsm,
«

. . ' - (b} Lessee shall 0ot assign this Loase without the writtsn corment of United pro-

vided, however, that Lessce may assign all of its rights under this Leass 1o another rail-

. road corporation which succeads to all or substantiaily all of the sssets and business of

the Lessus provided that such succossor shafl assume all of the obifgations 6f the Lesses
harsundor, :




+ 7 The making of an assignment or subleass by Lessce or an assignment by United shall not serve to
Pr ralieve such party of any liability or undertakings hereunder nor to impose any liability or under~
' . -teking ‘hereunder upon any such assignee or sublessea except as otherwisa provsdw ahove oF un- .
v less raxpfessly assumsd in writing by such qublessw of assignea. P AT &

. - %

. o S 22. Opinion of Counsef. Upon the reqiest of United or its assignes at any t:ma or timas,
’ ' Lesses will dativer to United anopinion of counsel for Lesses, add iressed 10 United or its assignes .
o0 L in form end substance satisfactory to counsel for United, or its assignee, which opinion shall bs -,

S50 to the effect that: : : : W
. &

. WL,

. {8} Lessee is a corporstion duly organized ond validly existing in good standing -
under the laws of the state of its incorporation, and has corporate pov"sr o enter into thas
Lea.,m and carry cut it obl tgatsoﬂs thereundar: . : ;

s : A I

;T ' o " (b} this Leasa constitutes the lc-gai valid and bmdmg obhganon 01 Lessee. enfor- -, .-
’ ce&b'e in accordance with its termsi. - O Bt

- i v

IR & # (e} the Cers which are then subject to the Lease sre held by Lesses under and
"o ' subject to the provisions of this Lease prior w any lien, charge or encundbrancea in favor e
o of anyone claiming by, through or under Lessee, and all of the Cars were, upon delivery 10 °
i+ Lesses, in condition satisfactory to Lesses and wers accs-med by Leswe n ecccfdanr‘e
Lo thh me terms of thas Lease; - .- . o . :
Lot N T - F .
T . ((.) no recorcsmg, filing or deposmrm of this Leass, other than with the interstats
T 0. Commerce Commission, ih accordance with Section 20{c) of the Interstate Commerce Act,
o ig necessary to presarvs orf protect the titls of Umted 3 !i:s ‘assignes in tha Unitad States

... of Amsrical and ] S A , -

R ‘ {e} no govermme nta? auihu*xzd.n:a or approval is r*ccassary in connoctmn w:th the
.Leaga or any other action comem!awd hersunder. P RPN - :
i B . . Lot S
- i ) N * . s 7 ° ™
L e .~ 23, Motice.  Any notice required or pcsrmmed 0 be o uwen pursusnt o me terms of thig
lezse shall be properly given w hen forwarded registered Ur tad States mazii, returmn rscaipt te
: .2 e .
- T guested, postage prepaid, addressed 10! o e s S,
P . / . . N

.o hl Umiea" at)” ¥ B 1 ’ ﬂ’///
- foos j{(ﬁ

#£F

L}

o at such other address as United may from timz to time designats by notice io vntmq, xmd m. i/ ,gyﬁ
. Lot : . £ 4
* ‘ : Pyt e 9 . : :
- P Lesses at -..5od.. T A LT 4
% . . A e - y
Lo - P if ’

" - CE B [

oF 8Ny 5 ach c’fher place as Lessce may from timo to tims designate by nonce in wr'tmg T,

24.. i?ecord:’ng of Lease. Prior to the delivery and acceptance of the fsrsﬁ Cas, United ind |
tends, without expenss to Lessee, 10 cause this Lease and any assignment thereof to bs filed and | -
recorded with the_interstate Commerce Conwnission in accordence with Section 20{c) of the Inter-
state Commerce Act. Lessee will from time 10 tims do and porform any other act and will execute’
ecknowliedge, deliver, file, register end mcord {and will refile, reregister. or rerecord whenaver'-
required) eny and all further instruments requ:wd by law or reasonably requestsd by United, for
the purpose of preper protection to the satisfaction of epunsel for United, of its title 1o the Cars,
or for tha purpose of carrying out the intention of this Lease. Excent as hereinbefore provided, ‘
Lessee will pay ell costs, charges and expenses incident to the filing,, refilings registering, rereg- )
istering, recording “and revecording of any such further instrument r\‘*‘mcnde'gz 10 ‘me taking of any
such other action, end will furnish to United certificates or oth :-arnence 0* 6-!1‘,' ouc!‘“:s-cnon.

- .

2 - b - 0t

25. Governing Lew-Writing. " The terms of this Lease and aH rights ard cbliga tvy*zs here-

under shall ba governed by the laws of tha State of Hlinois. The teims of this Leass andg tha cights

o end obligations of the parties hereto may not be changed or terminated or alfy, bt ohty ,y'uaree\-
ment in writing signed by the party e8gainst whom enfercament of "Lf‘f\ changa. oL teﬁmnc ion m
y sought. b " L ST ‘ ) PN L
. . . : -J *
28, Counierparts eaci of
Cwhich S0 ereout : 61 o tis

tes begi 09 @i e Same contract, winch




.

&

27. Severability—Waiver. 1f any termor provision of this Lease or the application thereof
to any parsons or circumstancas shall to eny extent be invalid or unenforceatils, the remaindsr of

>

this. Leasa or the application of such term or provision to pergons or circumstances other than -
those as to which it is invalid or unenforceable chall, .not be affected thereby, and each provision .

of this Lease shall be valid and be enforced o the ‘fullest extent pormitted by faw, Ffmure of
United to axercise any rights hereunder shall not constitute a waiver of any such fight upon the
continuation or recuirence of the situation or contingency giving rise to such right.

e

28. Terminofogy. In construing eny language contained in this Lease, no refarence shall

be made and no significance given 1o paragraph titles, such titles being used ondy for convenience
of referenca. \~.h sra the contex‘ 8¢ permits, the singular shall inciude the piural and vice veise,

28. Past Due Rer!a/ Anyihmg to the cont(ary herein come:ne»d notwitt \standmg, any non-

pay'ncnt ‘of rentals or other sum due hereundsr, whether (funnq the thirty (30) dav oeried within
which & defauit may be cured or for a longer period, and whether or not deemed a default or vioia-
tion of this Leese, shall result in the obligation on the part of ths Lessee to pay slso an amount
eqyel to seven per cent (7%) per annum {of if such rate may not lawfully be chargad, then the hipgh-
est rate which may lawfully be charged) of ths ovesdus rentals for the period of time during which
they &ré overdue, N L ’ ' e

£ . .

30: Bensfit. The covénants, conditions end agreements containad in this Lease shall bind

end inure to tha benslit of the parties, their successors and assigns {io the exient pemitted in
Paragraph 21 hareof) and tha tem “United’™ and the term "Less -e' shall mean, respectively, all
of the foregoing persons who ara at any time bound by the terns hereof. Without Himiting the gener-
afity of ths foregoing, the ind ties of the Lesses contained in Faragraph 13 hereof shall apply
to and inure to the bonefit of ‘o«l" assignes of United, and if such assignee is a trustes under an
indenture undsr which notes of United hava been issued in connaction with the financing of the
Ceara, then 10 eny holder of @sch notes, o

§
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cor;mz?\ﬁqr.xf A

. to me parsonally known, who by

s
; s /3’"
i S . ]
“
' »
.}
b,
[
H
N N
i
. . [N
PR e
-, b .
B - ~ +

STATE OF ILLINOIS
COUNTY OF COOK

..., befors me personalily

eppaared %’MM tféxWMﬁ f e ———,
1o me mrsonally known, who being by me Suly svioinzehys that ¢ é’ﬂ{ L& psident of the .
United States Railway Leasing (;);,\ﬁ\puny, and Z%ﬁ/d ~/\W$M"3IM 10 me persone

sty known to be the .. J«(/g Sﬁcrctary of .sﬁé corporation, that the scai &ffixed
@ thg foregolng instrument is the comorate seal of said coiporation, that said instrument was
sugr ed and seeled on behalf of said corporation by autherity of its Board of i)'re*‘(or\,, erd they

scknowledgad that the execution of the foregoing instrument was the free Bct and deed of said

> v v
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™ - Tl - ¢ 14
- "', - P = H
Yyt M p
N . LR
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Notary Rublic
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On thig Uye'f........m dey of .

A

SR u/, before me parsonafly

SraNesaree i esinerres et ebteinirvar s

c;rpeared -..--.;,,,.,W.’-'S/ 7 S A -
i ,,e:v'iﬁ'y/me duly pworn, 5 ""J}u/" o
<. L R I MO SN s

President of w4§“9’7 e

o mea pqrsonrz! f(y knovm(f;o b\. thc/.,,,w.,,w%/@«‘-‘f . Secretary of said corporation, that the

seal alfixed to the foregoing instrument is the corporate-seal of ssid cerpdration, that said instru-
ment was signed’ end sesled on kehalf of said comoration by authority of its Board of Directors,
and they ecknowiledzed that the sxecution of the foregoing ins umeng was the fres act end deed of
said cotpa.mran S : o . ) Lo -
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Lease doted ..o it ccen D0 18050 by and between United States Raifway
¥ -

: Lessing Cempany {“Unffed”?) énd Tebendlli s Y e, (PLesssa’)

. CERTIFICATE OF INSPECTION AND ACCEPTANCE A
L] .
_"‘ .:'-, . v r———— ....A......T.:_._.;.... 19y
. o ET ) . :‘:_ BRAgE /I-J_-’ S oA
* 2 United States Railway Leasing Company J

105 West Adema Strest I BRI - L

Chicago, tilineis 60803 T ;o

. T S . . ‘ e By .: . Yy ' s : ‘

. Gentlemen: T . . e . T B .
Vo . T - v o S R oy e o

¥ Tha Undarsigned, being a duly suthorized inspecior for Lessas, hereby certifies that he kas
made an INSPEcUOT of wivviiiiiiciiicinniin {uaea...) Cors bearing numhare &g folflows: LT L
T e P T
o . I o o : S, S

oi has, on bohall of Lasses, elected to forego such inspection all as provided in the Lease, and
hereby sccepts such Cars for the Lessee pursuant to the Lease; that cach of ssid Cars le plainly
marked in stencil on both sides of each car with the worgls: . L »

: ©ee . UNITED STATES RAILWAY LEASING COMPANY o =~ - EERT S
: R - :

L . Lessor T

3
. Title to this Car s@ibject to documents racorded o,
’ under Section Z0{c) of Interstate Commerca Act. ) .

in readily visible letters not tess than thres-guariérs inches (3"} in height; and thsat sach of said
Cars conforms 10, and fully comoling with the terms of said Lease and i3 in cendition satisfactory
L . < .
o the Lessgss.
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