
TUCKER ARENSBERG VERY a FERGUSON
\SOO PITTSBURGH NATIONAL BUILDING

PITTSBURGH, PENNSYLVANIA 15222

RICHARD B. TUCKER, JR.

CHARLES C. ARENSBERG

WILLIAM J. STALEY

EVERETT K.DILWORTH

JOHN P. PAPUGA

J. KENT CULLEY

HENRY S. POOL

DONALD P. ERIK5EN

JOHN B. MONTGOMERY

ANTHONY P. PtCADIO

C. LEON SHERMAN
RICHARD B. TUCKER,HI

GARLAND H. McADOO, JR.
JEFFREY J. LEECH
CHARLES J. VATER
CHARLES G.O'HAHA
DAVID S- BUNNEL
GARY P. HUNT
BRUCE E.RODGER
JOEL M. HELMRICH
c.ANDREW MCGHEE
LYNETTE NORTON MILLER

BARRY K.CO5EV

•112-586-1212

RECORDATION

'If***

NOV25 1981 -9 as AM

INTERSTATE COMMERCE COMMISSION

November 23, 1981

COUNSEL

ROBERT D. FERGUSON

F. J. TORRANCE BAKER

FRANK L.WIEGAND, JR.

FRANKLIN BLACKSTONE,JR.

HERBERT G. SHEINBERG

C. ROBERT MCCALL

DONALD L.VERY

(I97O-1979)

Susan Stohr
Morgan Lewis & Bockius
1800 M Street, N.W.
Washington, D.C. 20036

Re:

IOC Washington* D. C

Dravo Mechling Leveraged Lease Financing

Dear Susan:

Enclosed please find three (3) signed and dated originals
of the Transmittal Letter to the ICC and Charter Supplement No. 5.
Also enclosed is our check for $10.00 payable to the Secretary of
the Interstate Commerce Commission for the filing fee.

Would you complete the Transmittal Letter with the
recording information on Charter Supplement No. 3. I have not
received the acknowledgment copies of Charter Supplements 3 or 4.
Would you forward to me at your earliest convenience.

Yours very truly,

TUCKER ARENSBERG VERY & FERGUSON

JBM/ck
Enclosures
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Snterstate Commerce
.C. 20423

OFFICE OF THE SECRETARY

Howard V. Hindus* Esq.
Morgan. Lewis & Bockius
9 West 57th Street
New York, New York 10019

Dear Sin

..:n; .-i.' f
The enclosed document(s) was recorded pursuant to the provi

sions of Section 11303 of the Interstate Commerce Act, 49 U. S.C

11303, on H/25/81 at9(35AM * and assigned re-

recordation number(s). W-23-F

Sincerely yours.

Agatha L. Mergeh'ovich
Secretary

Enclosure(s)

SE-30
(7/79)
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INTERSTATE COMMERCE COMMISSION
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THE CONNECTICUT BANK AND TRUST COMPANY
One Constitution Plaza

Hartford, Connecticut 06115

Corporate Trust Department

November 24, 1981

Secretary of the Interstate
Commerce Commission

Washington, D.C. 20423

Re: Transmittal Letter for Recordation of
Charter Supplement

Dear Sir:

Enclosed herewith for recordation with the Interstate

Commerce Commission pursuant to 49 U.S.C. Section 11303 and

49 C.F.R. Part 1116 are three original executed copies of the

Charter Supplement No. 5 dated November 24, 1981, between The

Connecticut Bank and Trust Company, not in its individual

capacity but solely as owner trustee (the "Shipowner"), One

Constitution Plaza, Hartford, Connecticut 06115, as owner of

the subject vessels, and Dravo Mechling Corporation (the

"Charterer"), One Oliver Plaza, Pittsburgh, Pennsylvania 15222,

as demise charterer of the subject vessels, which Charter

Supplement supplements the Bareboat Charter, dated as of October

1, 1981, between the Shipowner and the Charterer, which was



recorded with the Interstate Commerce Commission on October

16, 1981 at 11:50 a.m., recordation number W-23. Charter

Supplement No. 1 thereto, dated October 16, 1981, was recorded

on October 16, 1981 at 11:50 a.m., recordation number W-23-A.

Charter Supplement No. 2 thereto, dated October 28, 1981, was

recorded on October 28, 1981 at 4:00 p.m., recordation number

W-23-C. Charter Supplement No. 3 thereto, dated November 10,

1981, was recorded on _ , 1981 at __ .m. ,

recordation number _ . Charter Supplement No. 4 thereto,

dated November 19, 1981, was recorded onQ? ô Uv̂ LHJu f ? * 1981

at V • o?5" .m. , recordation number GJ-<^3"£ •

Also enclosed is a check for $10 in payment of the

recordation fee of $10 for said Charter Supplement, as required

by 49 C.F.R. Section 1116. 3(d),

The foregoing agreements concern 5 box hopper barges

with roll top covers, each of approximately 1013.80 gross tons

and approximately 1013 net tons built or being built by Dravo

Corporation as Neville Island, Pennsylvania and designated by

the Shipbuilder's hull nos. 8492 through 8496.

Please record the foregoing agreements pursuant to

49 U.S.C. Section 11303 and 49 C.F.R, Part 1116 and return one

-2-



original of each document to Howard V. Mindus, Esq., Morgan,

Lewis & Bockius, 9 West 57th Street, New York, New York 10019.

A short summary of the document to appear in the index

follows: Charter Supplement No. 5 to Bareboat Charter of October

1, 1981, dated November 24, 1981, and covering 5 box hopper

barges with hull nos. 8492 through 8496.

Very truly yours,

THE CONNECTICUT BANK AND TRUST
COMPANY, as Owner Trustee

SSISTANT VICE PRESIDENT

-3-
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Filed with the Interstate Commerce Commission pursuant to 49
U.S.C. §11303 on November __, 1981 at M., recordation
number

CHARTER SUPPLEMENT NO. 5

THIS CHARTER SUPPLEMENT NO. 5, dated November 24,

1981, to Bareboat Charter dated as of October I, 1981 (the

"Charter") between DRAVO MECHLING CORPORATION (the "Charterer")

and THE CONNECTICUT BANK AND TRUST COMPANY, not in its individual

capacity but solely as owner trustee under the Trust Agreeement

dated as of October 1, 1981 between it and New England Merchants

Leasing Corporation B-7 (in its capacity as such owner trustee,

the "Shipowner").

WITNESSETH:

WHEREAS, the Charter provides for the execution and

delivery on the Delivery Date of a Vessel or Vessels of a Charter

Supplement, substantially in the form hereof;

NOW, THEREFORE, in consideration of the premises and

other good and sufficient consideration, the Shipowner and the

Charterer hereby agree as follows:

(1) The Shipowner hereby confirms that it has

let, chartered and demised to the Charterer under the



Charter, and the Charterer hereby confirms that it has

unconditionally accepted and hired from the Shipowner under

the Charter, for all purposes thereof the following numbered

Vessel(s) (the "delivered Vessel(s)") with the Official

Number and designation by the Charterer as follows:

Name Hull No. Official No.

DM 3008 8492 641545
DM 3009 8493 641546
DM 3010 8494 641547
DM 3011 8495 641548
DM 3012 8496 641549

(2) The Delivery Date of each delivered Vessel

is the date of this Charter Supplement.

(3) The Shipowner's Cost of each delivered Vessel

and the Cover relating thereto on the Delivery Date is

as follows:

Shipowner's Cost Shipowner's
of Vessel Cost

Hull Number Including Cover of Cover

8492 $358,276.95 $61,000.00
8493 358,276.95 61,000.00
8494 358,276.95 61,000.00
8495 358,276.95 61,000.00
8496 358,276.95 61,000.00

Total Shipowner's
Cost $1,791,384.75

(4) The Charterer hereby confirms as between

it and the Shipowner that the delivered Vessels comply

-2-



with the requirements of the Charter and with all

specifications of the Construction Contract; provided,

however, that nothing contained herein shall in any way

diminish or otherwise affect any right which the Charterer,

the Shipowner or the Lender may have with respect to such

Vessels against Dravo Corporation or any subcontractor

of Dravo Corporation under the Construction Contract or

otherwise.

IN WITNESS WHEREOF, the Shipowner and the Charterer

have caused this Charter Supplement to be duly executed as of

the day and year first above written.

DRAVO MECHLING CORPORATION

By:
Vice President

THE CONNECTICUT BANK AND TRUST
COMPANY, not in its individual
capacity but solely as owner
trustee as aforesaid

Vice President

ALL OF THE SHIPOWNER'S RIGHT, /TITLE AND INTEREST IN
AND TO THE ABOVE CHARTER SUPPLEMENT AND ALL HIRE DERIVED
THEREFROM ARE SUBJECT TO A SECURITY INTEREST IN FAVOR OF THE
LENDER NAMED THEREIN IN ACCORDANCE WITH THE PROVISIONS OF A
SECURITY AGREEMENT BETWEEN THE SHIPOWNER AND SAID LENDER AS
SECURED PARTY. TO THE EXTENT THAT SUCH CHARTER SUPPLEMENT MAY
BE DEEMED TO CONSTITUTE "CHATTEL PAPER" UNDER THE UNIFORM

-3-



COMMERCIAL CODE OF ANY JURISDICTION, NO SECURITY INTEREST MAY
BE OBTAINED IN SUCH CHARTER SUPPLEMENT EXCEPT BY POSSESSION
OF THE COUNTERPART THEREOF DENOTED "COUNTERPART NO. 1".

-4-
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COMMONWEALTH OF PENNSYLVANIA )
) ss. :

COUNTY OF ALLEGHENY )

On this frT .day /of wTUfajiJbJ, 1981, before me
personally appeared $.J M̂ lfM̂ M̂ t to me personally known, who,
being by me duly sworn, says that he is a L/-M^ of DRAVO
MtfCHLING CORPORATION, that one of the seals affixed to the
foregoing instrument is the corporate seal of said Corporation,
that said instrument was signed and sealed on behalf of said
Corporation by authority of its Board of Directors and he
acknowledged that the execution of the foregoing instrument
was the free act and deed of said Corporation.

d-
Notary Public

[Notarial Seal]
EILEEN L McGOVERN, NOTARY PUBLIC

PITTSBURGH. AUEGHFNY COUNTY
My Commission expires MY COMMISSION EXPIRES MAR. 24, 1984

Member, Pennsylvania Association of NotariM

STATE OF CONNECTICUT )

) ss. :
COUNTY OF HARTFORl) )

On this <*• /KÂ - day of November 1981, before me personally
appeared M. J. Rister* to me personally known, who, being by me
duly sworn, says that he is a Asst. V. Pres.of THE CONNECTICUT
BANK AND TRUST COMPANY, that one of the seals affixed to the
foregoing instrument is the corporate seal of said Corporation,
that said instrument was signed and sealed on behalf of said
Corporation by authority of its Board of Directors and he
acknowledged that the execution of the foregoing instrument
was the free act and deed of said Corporation.

rJotary Public

[Notarial Seal]

My Commission expires
SHEREE M. DANIELS

NOTARY PUBLIC
MY COMMISSION EXPIRES MARCH 31, 1985


