
 
 
 
 
July 1, 2016 
 
 
 
Chief 
Section of Administration 
Office of Proceedings 
Surface Transportation Board 
395 “E” Street, S.W. 
Washington, D.C. 20423 
 
Dear Section Chief: 
 

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 
11301(a) are two (2) copies of a Memorandum of Security Agreement, dated as 
of July 1, 2016, a primary document as defined in the Board's Rules for the 
Recordation of Documents. 
 

The names and addresses of the parties to the enclosed document are: 
 

Secured Party: PNC Equipment Finance, LLC 
995 Dalton Avenue 
Cincinnati, Ohio 45203 
 

Debtor: James Marine, Inc. 
James Marine Hahnville, LLC, 
Paducah River Painting, Inc. 
Paducah River Fuel Services, Inc. 
James Transportation LLC, 
Jamesbuilt, LLC 
James Marine Vessel Company, LLC, 
James Plastics, LLC, 
RJ Boat & Barge Company, Inc., 
James Elmwood Repair & Maintenance, LLC, 
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Elmwood Marine Repair LLC 
4500 Clarks River Road 
P.O. Box 2305 
Paducah, Kentucky 42003 
 

A description of the railroad equipment covered by the enclosed document 
is: 
 

6 Dry Docks bearing the following names:  Indiana, Belinda Jeansonne, 
Ohio, Terrence Gomez, Kentucky (JMW 10) and Alabama (C&C)/ New 
Orleans #8. 

 
A short summary of the document to appear in the index is: 

 
Memorandum of Security Agreement. 

 
Also enclosed is a check in the amount of $43.00 payable to the order of 

the Surface Transportation Board covering the required recordation fee. 
 

Kindly return stamped copies of the enclosed document to the 
undersigned. 

 



MEMORANDUM OF SECURITY AGREEMENT 

Dated as of July 1, 2016 

between 

PNC EQUIPMENT FINANCE, LLC, 
as Secured Party 

and 

JAMES MARINE, INC., 
JAMES MARINE HAHNVILLE, LLC, 
PADUCAH RIVER PAINTING, INC., 

PADUCAH RIVER FUEL SERVICES, INC., 
JAMES TRANSPORTATION LLC, 

JAMESBUILT, LLC, 
JAMES MARINE VESSEL COMPANY, LLC, 

JAMES PLASTICS, LLC, 
RJ BOAT & BARGE COMPANY, INC., 

JAMES ELMWOOD REPAIR & MAINTENANCE, LLC 
and 

ELMWOOD MARINE REPAIR LLC, 
collectively, as Debtor 

Filed with the Surface Transportation Board pursuant to 
49 U.S.C. § 11301 on July  ,  2016, at 	 .M 

Watercraft Recordation Number 

WCSR 36508056v2 
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MEMORANDUM OF SECURITY AGREEMENT 

THIS MEMORANDUM OF SECURITY AGREEMENT dated as of July 1, 2016 is made 
by and between PNC Equipment Finance, LLC, together with its successors and assigns 
("Secured Party"), and James Marine, Inc., a Kentucky corporation ("JMI"), James Marine 
Hahnville, LLC, a Kentucky limited liability company ("Hahnville"), Paducah River Painting, 
Inc., a Kentucky corporation ("Pam"), Paducah River Fuel Services, Inc., a Kentucky 
corporation ("Fuel Services"), James Transportation LLC, a Kentucky limited liability company 
("Transport"), Jamesbuilt, LLC, a Kentucky limited liability company ("Built"), James Marine 
Vessel Company, LLC, a Kentucky limited liability company ("Vessel"), James Plastics, LLC, a 
Kentucky limited liability company ("Plastics"), RJ Boat & Barge Company, Inc., a Kentucky 
corporation ("RI"), James Elmwood Repair & Maintenance, LLC, a Kentucky limited liability 
company ("James Elmwood") and Elmwood Marine Repair LLC, a Delaware limited liability 
company ("Elmwood Repair"; together with JMI, Hahnville, Painting, Fuel Services, Transport, 
Built, Vessel, Plastics, RJ and James Elmwood, and, in each case, with their respective successors 
and permitted assigns, collectively "Debtor"). 

WITNESSETH 

1. Pursuant to a Loan and Security Agreement dated as of July 1, 2016 and a Note 
No. 199119000 dated as of July 1, 2016 (collectively, the "Security Agreement"), Debtor has 
pledged to Secured Party a first priority security interest in all of the watercraft described in 
Exhibit A attached hereto (the "Watercraft"). 

2. The Security Agreement shall be effective as of the date first set forth 
hereinabove and Debtor's use of the Watercraft shall be subject to the terms and conditions as 
set forth in the Security Agreement. 

3. The parties hereto wish to show for public record this Memorandum of Security 
Agreement to provide notice of the Security Agreement and Secured Party's first position lien 
on and security interest in the Watercraft. 

4. This Memorandum of Security Agreement may be executed in duplicate 
originals and any number of counterparts and by different parties in separate counterparts, each 
of which shall be deemed to be an original and all of which taken together shall constitute one 
and the same instrument. 

[Signature page follows] 



IN WITNESS WIIEREOF, the parties hereto have caused this instrument to be signed. 
and sealed by their respective corporate officers as of the dateand year first-above written. 

Secured Party- 

I?NC EQUIPM>: NT. rIi 

;. 

.i 	c/
Nam: 	is cnjl l 
Title: 11̀

\ 	1/Ifx? r i  

STATROF 	O1 .. 

COUNTY OF 

iANCI; l 

1) 	' 
o481dol t 

ss. 
) 

I HEREBY CERTIFY; that oil this 	t 	day of  ~ -'- /c;  , 2016,. 	before me, (lie 
undersigned, a Notary Public of the State of 	< -', 	 , Personally appeat•ed; 

1 , —__ _ _c 	c 	c  	who 	acknoit'ledgcd 	himself/herself 	to 	be 	the 
of PNC EQUIPMENT FINANCE, LLC, known (ai satisfactouly 

prov,en), to be the person whose name is subscribed to,tiie within -instrument, ;  and acknowledges( that 
he executed the same for the purposes therein contained as the duly authorized. 

of said company by signing the name: of the company by 
himself/huselfasthe 	 = 	r, ;  

1  -  

AS WITNESS my hand and notarial seal. 

Notary Public 

Iyly cgmmission expires 

Mini &l l' idiioy 
Non y Public, Sirlj of Ohio 

My Coninil~sion rxplrgs 083'24 12020. 

Ibieniorancltim of Security Agreement 



IN WITNESS WHEREOF, the parties hereto have caused this instrument to be signed 
and sealed by their respective corporate officers as of the date and year first above written. 

Debtor: 

JAMES MARINE, INC. 

By: 	L - 7' 
 ) 

 
Name: 	v\ci I toj tvi --$ 
Title: ~Vt&C. e4Y 

STATE OF } 0VA L 	) 
ss. 

COUNTY OF MCGRh~__  ) 
I HEREBY CERTIFY, that on this ?jO- day of  5Ut  2016, before me, the 

undersigned , a Notary Public of the State of  K,eN-~,e c,.t .s e 	 , personally appeared  p- j> /\i& 	who 	acknowledged 	himself/herself 	to 	be 	the 

PP..j 	j3- r 	of JAMES MARINE, INC., known (or satisfactorily proven), to be 
the person whose name is subscribed to the within instrument, and acknowledged that he executed 
the 	same 	for the 	purposes 	therein 	contained 	as 	the 	duly authorized 
P Rat 	 of said company by signing the name of the company by 

himself/herself as the 	 N`t" 

AS WITNESS my hand and notarial seal. 

Notary Public 

My coliltnission expires:  

Memorandum of Security Agreement 



IN WITNESS WHEREOF, the parties hereto have caused this instrument to be signed 
and sealed by their respective corporate officers as of the date and year first above written. 

Debtor: 

JAMES MARINE HAHNVILLE, LLC 

By: 
Name: 	 • C.t w ►  e S 
Title: 	l(1M IS  

STATE OF 	t q" 	) 
ss. 

COUNTY OF 	 ) 

I I-IEREBY CERTIFY, that on this 	day of  UN 	2016, before me, the 
undersigned, a Notary Public of the State of 	 , personally appeared 
- 5rr L. 	 who , 	who 	acknowledged 	himself/herself 	to 	be 	the 

-i2-_ -  of JAMES MARINE HAHNVILLE, LLC, known (or satisfactorily 
proven), to be the person whose name is subscribed to the within instrument, and acknowledged that 
he executed the same for the purposes therein contained as the duly authorized 

of said company by signing the name of the company by 
hirnself/herself as the tom. n►  .&r 	. 

AS WITNESS my hand and notarial seal. 

Notary Public 

My commission expires:  R >O r (3 

Memorandum of Security Agreement 



IN WITNESS WHEREOF, the parties hereto have caused this instrument to be signed 
and sealed by their respective corporate officers as of the date and year first above written. 

Debtor: 

STATE OF 	 ) 
ss. 

COUNTY OP  J' 	) 	) 

I HEREBY CERTIFY, that on this 	day of 	2016, before me, the 
undersigned, a Notary Public of the State of  IN`ri tG 	 , personally appeared 
C - oN Rt--b '4M J 	who 	acknowledged 	himself/herself to 	be 	the 

of PADUCAH RIVER PAINTING, INC., known (or satisfactorily 
proven), to be the person whose name is subscribed to the within instrument, and acknowledged that 
he executed the same for the purposes therein contained as the duly authorized 

puN-' 	 of said company by signing the name of the company by 
himself/herself as the -P P- 	t 

AS WITNESS my hand and notarial seal. 

Notary Public 

My commission expires: c~ 

Memorandum of Security Agreement 



IN WITNESS WHEREOF, the parties hereto have caused this instrument to be signed 
and sealed by their respective corporate officers as of the date and year first above written. 

Debtor: 

PADUCAH ER FUEL SE 	ES, INC. 

By: 
Name: C. `R 11alC,  ` av1ëe 
Title:` 1>ve S1ctty 

STATE OF Kt¼Tt4cIs 	) 
ss. 

COUNTY OF f NCO—VAAU(e& 	) 

I HEREBY CERTIFY, that on this  SQL` day of 	n> 	2016, before me, the 
undersigned, a Notary Public of the State of 	 , personally appeared 
iNt 	A r• 	, 	who 	acknowledged 	himself/herself 	to 	be 	the 

of PADUCAH RIVER FUEL SERVICES, INC., known (or 
satisfactorily proven), to be the person whose name is subscribed to the within instrument, and 
acknowledged that he executed the same for the purposes therein contained as the duly authorized 

r 	 of said company by signing the name of the company by 
himself/herself as the  

AS WITNESS my hand and notarial seal, 

Notary Public 

My commission expires:  

Memorandum of Security Agreement 



IN WITNESS WHEREOF, the parties hereto have caused this instrument to be signed 
and sealed by their respective corporate officers as of the date and year first above written. 

Debtor: 

JAMES TRANSPORTATION LLC 

By:~ ~ 6 
Name: c~ 	C7 tA'1 eS 
Title: M(uCt. e 

STATE OF  42N C UC H 	) 
ss. 

COUNTY OF  pee e eJ 	) 

I HEREBY CERTIFY, that on this 	" day of  i.,tt3 	2016, before me, the 
undersigned, a Notary Public of the State of  k~NT'UCs{ 	 , personally appeared 

L.- "A-M 	, 	who 	acknowledged 	himself/herself 	to 	be 	the 
1v~AN _  of JAMES TRANSPORTATION LLC, known (or satisfactorily 

proven), to be the person whose name is subscribed to the within instrument, and acknowledged that 
he executed the same for the purposes therein contained as the duly authorized 

of said company by signing the name of the company by 
himself/herself as the  iAACO , 

AS WITNESS my hand and notarial seal. 

Notary Public 

My commission expires:____________  (~ 

Memorandum of Security Agreement 



IN WITNESS WHEREOF, the parties hereto have caused this instrument to be signed 
and sealed by their respective corporate officers as of the date and year first above written, 

Debtor: 

JAMESBUILT, LLC 

By: 	 Uv"! 
Name:  
Title: /&k&9 (?' 

STATE OF 

 jJ

j) 
as. 

COUNTY OFj. ç 	) 

I HEREBY CERTIFY, that on this  - .550— day of :rUN 	2016, before me, the 
undersigned, a Notary Public of the State of \<n tcc 	 , personally appeared 

L., 	 , 	who 	acknowledged 	himself/herself 	to 	be 	the 
yv~/,~► c~-  of JAMESBUILT, LLC, known (or satisfactorily proven), to be the 

person whose name is subscribed to the within instrument, and acknowledged that he executed the 
same for the purposes therein contained as the duly authorized  
of said company by signing the name of the company by himself/herself as the 

/kAe3 X&- 

AS WITNESS my hand and notarial seal. 

Notary Public 

My cdri1ntission expires:  51 	- 

Memorandum of Security Agreement 



IN WITNESS WHEREOF, the parties hereto have caused this instrument to be signed 
and seated by their respective corporate officers as of the date and year first above written. 

Debtor: 

JAMES MARINE VESSEL COMPANY, LLC 

By: 	 (/ W 
Nance: J ~ 	L, 	rvl-ej 
Title: &LVAQC~~ 

STATE OF 	 ) 
ss. 

COUNTY OF 	 ) 

I HEREBY CERTIFY, that on this  34  day of  Z-\,W 	2016, before me, the 
undersigned, a Notary Public of the State of l~N~ .rQ 	 , personally appeared 

L - 	 who 	acknowledged 	himself/herself 	to 	be 	the 
)M A-0 N Cam—  of JAMES MARINE VESSEL COMPANY, LLC, known (or 

satisfactorily proven), to be the person whose name is subscribed to the within instrument, and 
acknowledged that he executed the same for the purposes therein contained as the duly authorized 

of said company by signing the name of the company by 
himself/herself as the  

AS WITNESS my hand and notarial seal. 

Notary Public 

~ ~a My coirimission expires: 	tS  `' 

Memorandum of Security Agreement 



IN WITNESS WHEREOF, the parties hereto have caused this instrument to be signed 
and sealed by their respective corporate officers as of the date and year first above written. 

Debtor: 

JAMES PLASTICS
/
,_ LC 

By: 	lY 
Name: 	 Ccm e f 
Title: 

 

STATE OF 	 ) 

) ss. 
COUNTY OFMGc-f~ 	) 

I HEREBY CERTIFY, that on this _~ `'"day of  UT 	2016, before me, the 
undersigned, a Notary Public of the State of  ~L~c1J`rUG 	 , personally appeared 
JIP L -. 	 , 	who 	acknowledged 	himself/herself 	to 	be 	the 
tA" A L  of JAMES PLASTICS, LLC, known (or satisfactorily proven), to be 

the person whose name is subscribed to the within instrument, and acknowledged that he executed 
the same for the purposes therein contained as the duly authorized 

_ 	 of said company by signing the name of the company by 
himself/herself as the 1~~- ~. 

AS WITNESS my hand and notarial seal. 

otary Public 

My cdi mission expires: 	Q~-~Q 

Memorandum of Security Agreement 



IN WITNESS WHEREOF, the parties hereto have caused this instrument to be signed 
and sealed by their respective corporate officers as of the date and year first above written. 

Debtor: 

RJ BOAT & BARGE COMPANY, INC. 

By: 
Name: G _ t h cX ~ 	~l FV e 
Title: `) LC 

; 4e 4 '$ 

STATE OF  k,N-CZ,iC 9{ 	) 
ss. 

COUNTY OF  MC ~~  ) 

I HEREBY CERTIFY, that on this 	day of ,() 	2016, before me, the 
undersigned, a Notary Public of the State of  KcN_e~t~,P~~f 	 , personally appeared 

TJ ¢t 	'ZA k 	, 	who 	acknowledged 	himself/herself 	to 	be 	the 
('R+  of RJ BOAT & BARGE COMPANY, INC., known (or satisfactorily 
proven), to be the person whose name is subscribed to the within instrument, and acknowledged that 
he executed the same for the purposes therein contained as the duly authorized 
P(2,+ 	 of said company by signing the name of the company by 

himself/herself as the  -~R +D 	" 

AS 'WITNESS my hand and notarial seal. 

Notary Public 

My coi in issioh expires:  1O / 

Memorandum of Security Agreement 



IN WITNESS W-HEREOF, the parties hereto have caused this instrument to be signed 
and sealed by their respective corporate officers as of the date and year first above written. 

Debtor: 

JAMES ELMWOOD REPAIR & MAINTENANCE, LLC 

By: 
Name: DG ' -- L - LIVYIL'S 

Title:VLQle r 

STATE OF  _CNTUC 	) 
ss. 

COUNTY OF  1c4 - 	) 

I HEREBY CERTIFY, that on this  Z day of 	2016, before me, the 
undersigned, a Notary Public of the State of  K-N rz fGeL`Q 	 , personally appeared 

	

who 	acknowledged 	himself/herself 	to 	be 	the 
__  of JAMES ELMWOOD REPAIR & MAINTENANCE, LLC, 

known (or satisfactorily proven), to be the person whose name is subscribed to the within 
instrument, and acknowledged that he executed the same for the purposes therein contained as the 
duly authorized, of said company by signing the name of the 
company by himself/herself as the /AA.) ,kcr, 	- 

AS WITNESS my hand and notarial seal. 

Notary Public 

My commission expires: q 70 4  g 

Memorandum of Security Agreement 



IN WITNESS WHEREOF, the parties hereto have caused this instrument to be signed 
and sealed by their respective corporate officers as of the date and year first above written. 

Debtor: 

ELMWOOD MARINE REPAIR LLC 

By:~ 	 . 
Name: 'Ji 4" ,, Uq WI e 5 
Title: /t/~~ y  9 V 

STATE OP  Ke0VU .P 9 	) 
ss. 

COUNTY OF  Mac CAS 	) 

I HEREBY CERTIFY, that on this 	""  day of iAPD 	2016, before me, the 
undersigned, a Notary Public of the State of  }ZN`rU ~k 	 , personally appeared 

I~ y A V -~ 	who acknowledged himself/herself to 	be 
JAA — 	of ELMWOOD MARINE REPAIR LLC, known (or satisfactorily 
proven), to be the person whose name is subscribed to the within instrument, and acknowledged that 
he executed the same for the purposes therein contained as the duly authorized 

Y`____ _9 ____ 	 of said company by signing the name of the company by 
himself/herself as the  

AS WITNESS my hand and notarial seal, 

Notary Public 

My cpmmissioh expires:  

Memorandum of Security Agreement 



EXHIBIT A  
TO MEMORANDUM OF SECURITY AGREEMENT 

Description of the Watercraft 

Type of Equipment  Name of Equipment Dimensions Year Built Lift Capacity  
Dry Dock Indiana 200x8Ox8 1966 3500 ton 

Dry Dock Belinda Jeansonne 200x72x6 2005 1800 

Dry Dock Ohio 160x80x8 1993 2800 ton 

Dry Dock Terrence Gomez 160x55x6 1999 1200 

Dry Dock Kentucky (JMW 10) 200' x 80 x 8' 2006 3600 ton 

Dry Dock Alabama (C&C)/ New Orleans #8 205x68x8 1980/ rebuilt 2016 3200 ton 



CERTIFICATION 

I, Edward M. Luria, an attorney licensed to practice in the District of Columbia, the State 
of Delaware and the Commonwealth of Pennsylvania, do hereby certify under penalty of 
perjury that I have compared the attached copy with the original thereof and have found 
the copy to be complete and identical in all respects to the original document. 

Dated:         July 1, 2016_   ___________________________ 
Edward M. Luria 




