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SURFACE TRANSPORTATION BOARD

Chief

Section of Administration
Office of Proceedings
Surface Transportation Board
395 “E” Street, S.W.
Washington, D.C. 20423

Dear Section Chief:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301 (a) are two (2) copies of a Memorandum of Security Agreement, dated as
of July 1, 2016, a primary document as defined in the Board's Rules for the
Recordation of Documents.

The names and addresses of the parties to the enclosed document are:

Secured Party: PNC Equipment Finance, LLC
995 Dalton Avenue
Cincinnati, Ohio 45203

Debtor: James Marine, Inc.
James Marine Hahnville, LLC,
Paducah River Painting, Inc.
Paducah River Fuel Services, Inc.
James Transportation LLC,
Jamesbuilt, LLC
James Marine Vessel Company, LLC,
James Plastics, LLC,
RJ Boat & Barge Company, Inc.,
James Elmwood Repair & Maintenance, LLC,



Chief, Section of Administration
July 1, 2016
Page 2

ElImwood Marine Repair LLC
4500 Clarks River Road
P.O. Box 2305

Paducah, Kentucky 42003

A description of the railroad equipment covered by the enclosed document
3 Dry Docks bearing the following names: Mississippi (JMW 06),
Tennessee and West Virginia #7.

A short summary of the document to appear in the index is:

Memorandum of Security Agreement.

Also enclosed is a check in the amount of $43.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,

Edward M. Luria

EML/bhs
Enclosures



MEMORANDUM OF SECURITY AGREEMENT

Patedas of July 1, 2016 pECORDATION NO. W-197 FILED

July 1, 2016 2:50 PM
SURFACE TRANSPORTATION BOARD

PNC EQUIPMENT FINANCE, LLC,
as Secured Party

between

and

JAMES MARINE, INC.,,

JAMES MARINE HAHNVILLE, LIC,
PADUCAH RIVER PAINTING, INC,,
PADUCAH RIVER FUEL SERVICES, INC.,,
JAMES TRANSPORTATION LIC,
JAMESBUILT, LLC,

JAMES MARINE VESSEL COMPANY, LLC,
JAMES PLASTICS, 1I.C,

RJ BOAT & BARGE COMPANY, INC,,
JAMES ELMWOOD REPAIR & MAINTENANCE, L.L1.C
and
ELMWOOD MARINE REPAIR LLC,
collectively, as Debtor

Filed with the Surface Transportation Board pursuant to
49 U.S.C. §11301 on July __, 2016, at : M
Watercraft Recordation Number

WCSR 36508121v2




MEMORANDUM OF SECURITY AGREEMENT

THIS MEMORANDUM OF SECURITY AGREEMENT dated as of July 1, 2016 is made
by and between PNC Equipment Finance, LLC, together with its successors and assigns
(“Secured Party”), and James Marine, Inc., a Kentucky corporation (“IMI”), James Marine
Hahnville, LLC, a Kentucky limited liability company (“Hahnville”), Paducah River Painting,
Inc., a Kentucky corporation (“Painting”), Paducah River Fuel Services, Inc., a Kentucky
corporation (“Fuel Services”), James Transportation LLC, a Kentucky limited liability company
("Transport”), Jamesbuilt, LLC, a Kentucky limited liability company (”Built”), James Marine
Vessel Company, LLC, a Kentucky limited liability company (“Vessel”), James Plastics, LLC, a
Kentucky limited liability company (“Plastics”), R] Boat & Barge Company, Inc., a Kentucky
corporation (“R]”), James Elmwood Repair & Maintenance, LLC, a Kentucky limited Liability
company (“James Elmwood”) and Elmwood Marine Repair LLC, a Delaware limited liability
company (“Elmwood Repair”; together with JMI, Hahnville, Painting, Fuel Services, Transport,
Built, Vessel, Plastics, RJ and James Elmwood, and, in each case, with their respective successors
and permitted assigns, collectively “Debtor”).

WITNESSETH

1. Pursuant to a Loan and Security Agreement dated as of July 1, 2016 and a Note
No. 199120000 dated as of July 1, 2016 (collectively, the “Security Agreement”), Debtor has
pledged to Secured Party a first priority security interest in all of the watercraft described in
Exhibit A attached hereto (the “Watercraft”).

2. The Security Agreement shall be effective as of the date first set forth
hereinabove and Debtor’s use of the Watercraft shall be subject to the terms and conditions as
set forth in the Security Agreement.

3. The parties hereto wish to show for public record this Memorandum of Security
Agreement to provide notice of the Security Agreement and Secured Party’s first position lien
on and security interest in the Watercraft.

4. This Memorandum of Security Agreement may be executed in duplicate
originals and any number of counterparts and by different parties in separate counterparts, each
of which shall be deemed to be an original and all of which taken together shall constitute one
and the same instrument.

[Signature page follows]




IN WITNESS WHEREOQF, tlie parties hereto have caused this instrument to be: signed
and sealed by their respective corporate officers as of the date and year first above written,

Secured Party:

" x’fﬁ ,‘ ‘ (
Nam o J@ YV
Titler @ r@satdem
»: g
STATEOF _ (lig )
} ss.
COUNTYOF _ Haus, f(/,rf;»;, )
& . L
I HEREBY CERTIFY, that on this 7 day of kja«*/c—;‘ , 2016, before me, the

undersigned, a Notary Public of the State of  Olus , personally appeared
J mme‘fi‘gf (o fe’; . who  acknowledged himselherself to. be  the

Viee  Prasiddead Cof PNC EQUIPMENT FINANCE; LLC, known (ot satisfactorily

proven), to be the peison whose namé j$ subscribed to, the-withininstrument, and acknowledged that

be executed the same for the purposes therein. contained as the duly authorized

\,m)g;/ . of said company by signing the name of the company by
himseH/lietselfasthe see e s oot

§: Z,

AS WITNESS my hand and notarial seal.

r

My commission expites; &7 ;’ 7 S 70

 Michael P, Riloy
Notary Public, Stata of Ohlo
My Conmlssion Exglros 06-20-2020

Memorandum.of Security Agréement




IN WITNESS WHEREOF, the parties hereto have caused this instrument to be signed
and sealed by their respective corporate officers as of the date and year first above written,

Debtox:
JAMES MARINE, INC,
by (2,

Name: ( . ?onalal T‘\/{s’
Title:  "Pregicdent

STATE OF K& NN )

) ss.
COUNTY QOF MCC_RAC (&N )

I HEREBY CERTIFY, that on this 2@ day of JUMZ 2016, before me, the
undersigned, a Notary Public of the State of (< e Artg Ceesf , personally appeared
dwzo NAU> TAMeES>  who  acknowledged  himselfhherself  to  be  the
PRIz T of JAMES MARINE, INC., known (or satisfactorily proven), to be
the person whose name is subscribed to the within instrument, and acknowledged that he executed
the same for the purposes therein  contained as the duly  authorized
Peeosent of said company by signing the name of the company by
hnnself/helself asthe  PR=SWeNTT .

AS WITNESS my hand and notarial seal.

s Notat y Public

L
My coinrhission expires: 9-z01&

Memotandum of Security Agreement




IN WITNESS WHEREQOF, the parties hereto have caused this instrument to be signed
and sealed by their respective corporate officers as of the date and year first above written.

Debtox:

JAMES MARINE HAHNVILLE, LLC

By: Oﬁ// Z Aﬂ/\m/

Name: :y{/(l# -AHlame &
vte: Manale

STATE OF KeNTue )

) ss,

COUNTY OF MeLRAGLeN )

I HEREBY CERTIFY, that on this X day of JUNE 2016, before me, the

undersigned, a Notary Public of the State of At cgs{ , personally appeared
JEFF L. SAMES who acknowledged himselftherself  to be the
MADN el a2 of JAMES MARINE HAHNVILLE, LLC, known (or satisfactorily

proven), to be the person whose name is subscribed to the within instrument, and acknowledged that
he executed the same for the purposes therein contained as the duly authorized
PMAN Lo of said company by signing the name of the company by

himself/ber_self asthe MAN AR

AS WITNESS my hand and notarial seal.

N5t/ary Public

My commission expires: 62‘ 205

Memorandum of Security Agreement




IN WITNESS WHEREQY, the parties hereto have caused this instrument to be signed
and sealed by their respective corporate officers as of the date and year first above written.

Debtor:

PADUCAH RIVER PAINTING, INC.

e (? Arai2l]

Name: (. Ronad Tay 4
Title: P rceiglpn)-

STATE OF KeNTuUle )

) ss.
COUNTY OF M LeaLlAgzn )

I HEREBY CERTIFY, that on this 2" day of WOE 2016, before me, the
undersigned, a Notary Public of the State of  |<ezNvitc 24 , personally appeared
(ZoNal> TAMES |, who acknowledged  himself/herself  to  be  the

PRE=ADENT of PADUCAH RIVER PAINTING, INC., known (or satisfactorily
proven), to be the person whose name is subscribed to the within instrument, and acknowledged that
he executed the same for the purposes therein contained as the duly authorized

Pres et of said company by signing the name of the company by
himself/herself as the £ P&, persT” .

AS WITNESS my hand and notarial seal.

. Notary Public

i
L

J [ , . N
My commission expires: q“’70 lg

Memorandum of Security Agreement




IN WITNESS WHEREOF, the parties hereto have caused this instrument to be signed
and sealed by their respective corporate officers as of the date and year first above written,

Debtor:

PADUCAH ER FUEL Sf% C.
By; szé

Name: (*. Ron olel S&Wc}'
Title:  “Pvesicleny

STATE OF _K@NTUCES )

) ss.
COUNTY OF M(Q 2@ ilzN )

I HEREBY CERTIFY, that on this 0™ day of dunz, 2016, before me, the

undersigned, a Notary Public of the State of Kszrredc e , personally appeared
& TZONAUDS TAMESS who acknowledged himselftherself  to be  the
PRZS ST of PADUCAH RIVER FUEL SERVICES, INC., known (or

satisfactorily proven), to be the person whose name is subscribed to the within instrument, and
acknowledged that he executed the same for the purposes therein contained as the duly authorized
PR=# DN of said company by signing the name of the company by
himself/herself as the PR e . .

- AS WITNESS my hand and notarial seal.

i

Notary Public

My commission expires;__ 7¢ A0- (&

Memorandum of Security Agreement




IN WITNESS WHEREOF, the parties hereto have caused this instrument to be signed
and sealed by their respective corporate officers as of the date and year first above written.

Debtor:

JAMES TRANSPORTATION LLC

Titte: /Vlcmaé\yl "o

STATE OF JeNTUCHA )

) ss.
COUNTY OF pMeCRac e )

I HEREBY CERTIFY, that on this Z&-day of JUNE 2016, before me, the

undersigned, a Notary Public of the State of _Kenvryeussd , personally appeared
TJEFF L. TJAMZS , who acknowledged  himself/herself  to  be  the
MANNE-eF— of JAMES TRANSPORTATION LLC, known (or satisfactorily

proven), to be the person whose name is subscribed to the within instrument, and acknowledged that
he executed the same for the purposes therein contained as the duly authorized

M AN of said company by signing the name of the company by
hlmself}’helself as the AN AGZHR— .

AS WITNESS my hand and potarial seal.

Notaly Public

LAY
by o

My commission expites: 4“/20 (B

Memorandum of Security Agreement




IN WITNESS WHEREOF, the parties hereto have caused this instrument to be signed
and sealed by their respective corporate officers as of the date and year first above written.

Debtor:

JAMESBUILT, LLC

STATE OF K rruessd )

COUNTY OF pecegdLeeny )

I HEREBY CERTIFY, that on this 2% day of JUNZ 2016, before me, the

undersigned, a Notary Public of the State of _\<&nrmacust , petsonally appeared
JEFF L. 3AMES ., who acknowledged  himself/herself to  be  the
PMANAG-ER— of JAMESBUILT, LLC, known (or satisfactorily proven), to be the

person whose name is subscribed to the within instrument, and acknowledged that he executed the
same for the purposes therein contained as the duly authorized pAppIAGeR—
of said company by signing the name of the company by himselffherself as the

MARN A G iR
AS WITNESS my hand and notarial seal.

Kot rects

Notary Public

1

M)} cmmisston expires; F 20415

Memorandum of Security Agreement




IN WITNESS WHEREOF, the parties hereto have caused this instrument to be signed
and sealed by their respective corporate officers as of the date and year first above written.

Debtor:
JAMES MARINE VESSEL COMPANY, LLC

o YN

Namie: T&F’FVLL e
Title: M&Y\aﬂﬁ

STATE OF Kepnrnuesa
COUNTY OF MeC P AEREN

83,

N’ e N

[ HEREBY CERTIFY, that on this ZO" day of TUNE, 2016, before me, the

undersigned, a Notary Public of the State of W e N+ s , personally appeared
JEerF L. TAME= ,  who  acknowledged  himselffherself to  be  the
MAN KCEP— of JAMES MARINE VESSEL COMPANY, LLC, known (or

satisfactorily proven), to be the person whose name is subscribed to the within instrument, and
acknowledged that he executed the same for the purposes therein contained as the duly authorized

MANALGE2 - of said company by signing the name of the company by
himself/herself as the  MANA G2 .

AS WIﬁ'\JESS my hand and notarial seal.

1O g KoWre I

Notary Public

\

‘i

. ‘ . 3 “
My commission expires: 9° 20-L&

Memorandum of Security Agreement




IN WITNESS WHEREQF, the parties hereto have caused this instrument to be signed
and sealed by their respective corporate officers as of the date and year first above written.

Debtor:
JAMES PLASTICS, %
/'
By: O\I/M }
Name: “J”{{HH Lé‘g)’qm ey
Title: /\/L 0N ‘L% 2N

STATE OF K &Ny )

) ss.
COUNTY OF MCCzbr N )

I HEREBY CERTIFY, that on this E@“’day of JUNG 2016, before me, the

undersigned, a Notary Public of the State of }enNTuce , personally appeared
JEF L. JAME= , who acknowledged himselffherself  to be the
PMAN Al R — of JAMES PLASTICS, LLC, known (or satisfactorily proven), to be

the person whose name is subscribed to the within instrument, and acknowledged that he executed
the same for the puposes therein  contained as the duly authorized

MANAC-EF— of said company by signing the name of the company by
himself/herself as the MANAG TR .

AS WH“NESS my hand and notarial seal.

I\\Iotary Public

My commiission expires: 9,20 L5

Memorandum of Security Agreement




IN WITNESS WHEREOF, the parties hereto have caused this instrument to be signed
and sealed by their respective corporate officers as of the date and year first above written.

Debtor:

RJ BOAT & BARGE COMPANY, INC,

14
¢

By: )
Name: & - %"\a(d\'ﬁamey

T i dy |

STATE OF Ksonvrue ke )

) ss.

COUNTY OF M LEAL KN )

I HEREBY CERTIFY, that on this 0% day of JUN, 2016, before me, the

undersigned, a Notary Public of the State of _Keptiic 4t , personally appeared
0 RONAMIZ TAMESS . who  acknowledged  himselffherself  to  be  the
Pres DeT of R] BOAT & BARGE COMPANY, INC., known (or satisfactorily

proven), to be the person whose name is subscribed to the within instrument, and acknowledged that
he executed the same for the purposes therein contained as the duly authorized

PR Dt of said company by signing the name of the company by
himself/herself as the PRSI DT :

AS WT[NESS my hand and notarial seal,

N\c;{ary Public

My cqmmissiéﬁ expires: 9/70 -1 &

Memorandum of Security Agreement




IN WITNESS WHEREOQF, the parties hereto have caused this instrument to be signed
and sealed by their respective corporate officers as of the date and year first above written.

Debtor:

JAMES ELMWOOD REPAIR & MAINTENANCE, LLC

S Y1)

Name: TC,H'. g @Vh@)
Title: /\/lavuiffc'

STATE OF KenNTuUCEH )

) ss.

COUNTY OF Mee a2y )

I HEREBY CERTIFY, that on this ZOY day of NS 2016, before me, the

undersigned, a Notary Public of the State of Kozt e , personally appeared
OEFF L. oAME= , who  acknowledged himsetffherself  to be  the
PN A G-zl — of JAMES ELMWOOD REPAIR & MAINTENANCE, LLC,

known (or satisfactorily proven), to be the person whose name is subscribed to the within
instrument, and acknowledged that he executed the same for the purposes therein contained as the
duly authorized _pA AN ACoeR of said company by signing the name of the
company by himself/herself as the pABN) Ao .

AS WITNESS my hand and notarial seal.

Notg/ry Public

My commissiofi expires: 4.2018

o vy

Memorandum of Security Agreement




IN WITNESS WHEREOF, the patties hereto have caused this instrument to be signed
and sealed by their respective corporate officers as of the date and year {irst above written.

Debtor:

ELMWOOD MARINE REPAIR LLC

By: Nt 1%@

Name: TM—F j?t me §
Title: My nagev

STATE OF KentruckS )

) ss.

COUNTY OF Me¢ rpCREN )

I HEREBY CERTIFY, that on this =A™ day of JUNE 2016, before me, the

undersigned, a Notary Public of the State of WKseN—vUC# , personally appeared
FEF L. gAME> who acknowledged himselffherself  to be the
WMANAC &R~ of ELMWOOD MARINE REPAIR LLC, known (or satisfactorily

proven), to be the person whose name is subscribed to the within instrument, and acknowledged that
he executed the same for the purposes therein contained as the duly authorized

AN Co-Tt— of said company by signing the name of the company by
himself/herself as the pupN AG &P—

- AS WITNESS my hand and notarial seal.

Notary Public

e

My commission expires: 9-201g .

Memorandum of Security Agreement




EXHIBIT A
TO MEMORANDUM OF SECURITY AGREEMENT

Description of the Watercraft

Type of Equipment Name of Equipment Dimensions Year Built Lift Capacity
Dry Dock Mississippi (JMW 06) 225'x 80'x 8' 2008 3600 ton
Dry Dock Tennessee 200x70x8 1982/90 2800 ton
Dry Dock West Virginia #7 190x80x6 1975 2400 ton




CERTIFICATION

|, Edward M. Luria, an attorney licensed to practice in the District of Columbia, the State
of Delaware and the Commonwealth of Pennsylvania, do hereby certify under penalty of
perjury that | have compared the attached copy with the original thereof and have found
the copy to be complete and identical in all respects to the original document.

/ o
Dated:_July 1, 2016 . W M Lora

Edward M. Luria






