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des t i n a t i o n s Vr; rsu .r* i PF - s - ^ ' • -g tc • 

d e s t i n a t i o n s . 

jVic <- J,.t . , - • -re h--.ve bee ;. 

i - '• Fhcenix a r r a . New, wfe-e +hat i s rietrir 

i - ' , i f I air. a s h i ; i-e-r , T s%n' t • • 

c u r t c m e r r 11; a t p e ; • ; . .. 

; cr SP 

t o sh i • 

0 

a r d 2 • • 

t r a f f i c 

A 

Q 

i n terI t £ cf c: c u ^ tc 

ycur t e s t i r c r y * i, 

we u ,i 

th-cy were lc 

th-

e c n r 
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19 f C 

' en the s y s t e r *.'':'" 

' ' , ' • • • ' - 1 on -t- ^ " w i t 

ruch i i i f e r e n c e - whc e l s e you 

, r ^ J. -̂ _ _ f 

' , " tu 

The same t h i n r woul . 

Q L i d you do an a n a l y s i s re •.-

• • t c u r • - • - • " 3 n t i c c ' , 

l e t ' s say t he der ; • - ' - - • r t s , sc * r 

a n £ Vt r f r c IT ycu? L i d ycu e FI S t U "l y c f a :: y c f the 

d e T a r t r . t i n a • • • ' these reut*. c l . -

w i 11 r . - • • r £ w h e V - • 

s r r \ i r - r a i 1 r o a d s c * : , . t . • : - • • 

A I w c r - - •; •* T c o u 1 ^ 

de'nark . 

Q W e l l , I u. -

I ' d g t t 5- u - ' ' " . ••: •• • • • • • 

desp i t . - - • • . X you i t i n ycur 

1 your - • . " 

A First of all, U'-' e r-'- -.n ' •••:--• rr 

• • i t , r • 

t a d 

- e 

ink 

-c - r»- ' : t i V--

t r :; r r i 

k r . w, 
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sh i pp= r E -

0 C k a y . I " h c u g h -

s h i p ! - • • • / ; • r . ; 

a cc , - i v ^ - - ' c / i d v i r - a g -

' t h 

•o ' 

f o r t h 6 

'••-•'• w r- hac! an a o r • r - . - t t h a t 

on i n t e r l i n e : - e r v i ^ - -/v. r e a t 

• c f t h e r c u t e 

i n f ?.ct wi.r • - • • •-. 
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0 I s i t i n the r u^ " c i n t e r e r t f o r s h i p p e r s to 

be d e p r i v e d c t c o - • • - r t u r . i t ' o expand i r t r 

n - - • V r t ' - ? 

A I w c u l d n o t a p p l y a t e r n r u r h as p u l l i c 

i n t ere r t . 

3 W h a t - y c u a p p l y ? 

A I t i . - u a t i c n . F i - s t o f - l i , 1 

am nc t 1 e n y i n g a cc; e £ s t c 

a n y - • r 

0 

c o u l d y ... t - 1 1 me whc yr^ 

A 

n - • : 

A. : . r , r o t 

I - : . T w i l ^ - - - -

T * V O 

ycu ; -. we, 

L y c u 
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^9^2 

mB 

c l o s i n g those ructor. .-- -c produc ' , • r - - ' 

by some tody e l r e . 

What yo'j -it - d c , : g i r , ycu ate c l e s inc h e m t e 

s u p p l l ' - r s o r i ' j i r a t i n g cn whc may v. • v- - • -cr iver ' rcirr: 

t t ' i f f i c v i 3 r a i 1 . ' • i nd i n sor. e c ' * --

s t ' - t l : . - * ic 's l i - . i r rec-* \!.r.'. th- . re are - - t f - r •; • - - ' - a n r e 

c f t r a f f i c , e s p e c i a l l y Fou 11 ' • - r : ; , ; • 

t r - . f f i c f r c m . • i s - - • • - ^ v i n g v i a 

r o t o r c a r r i r ^ r , so they ar-- no* shut ou-r i r t '^r-

l o s i n g a s u p p l i e r , cr • ' • l o s i n g a 

rec-

Q • ' • e l l , i ' ' : i . ' y -• • - t shu t ' c t , ' r - : I ; ;vc 

d; - " ul ty ; - • - • - ' -'- v hy y ' ' 

" c c ; i s d d v - ; r- • >• . r . - . • c e " w - . - •, r,^^ 

y o u r ' y . 

A Okay. Wh?t I a- - - r r r e ^ - , vY y ' -> r 

• ' • • • • e'. 1 c i; ce e •; r r • n 

: e may t ej 

scrr€ c c r p - ^ - ' - i t ' . . - ( . I ' l c r cr t f c i - cr-- - • • - c i r i c n 

f . ' y the people who m e the d e c i • • t c c l ' -

rou• gar d ing • • • • - t i e r ecu- • 

s i t u a t i o n , th--. * i n f a c what ^ am . .- , 

. . . . . . i .. ( . ' - , _ . . . , . , . 

t e p n c- . . ; • • • -
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1 9 i 

t i t ern a f i v e •'•h-t can again i n f a r ' nd 

c o n p r ^ t i t i v e al t t r n f ; * i v ^ •• lew ' nc-, tc f-et i n t c the 

m a r k ^ ! 1 r t r : r f r c - - r - : 1 - > > n 

c c rii p»-1 i t i V t. V, J •• n a ir, c t c r c r r . ' n , t h - ^ t 

t h t i s -3 e c m p ' t i t j V e ad • , r . 

0 The'- are you s a y i n g t . t d t one ef the be »• 

o f t h - - • • •• * - • •' * ' • rr-'-rcie r , • ' .nt 

sh 'c w i l l nc l o r e I • comp-

ncncoiT; p e t i t iv 

A ' , 

*' - % ' W i l l new > ' V 

T h - t t wi]^'. 

w i t h ' : t c r c 

r e l y on c u : r e n 11 :> 

• r i c . 

0 

J iT.- -nr t r y i t • .. 

I , . \. '• - -? 

i s t h a t t h e y w i l l 

c r e .r-

; < r -- w ^, : t r on g r 

y 

; c 

tna* 

tecau ' 

A That i 

n n tt D f! n 
U Li ( _» . if u msm 
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19EU 

c c : r.. c * 

: h i i 

- r- r - r r * c t 

C An 

m 

i n r t r u e t i e r s were c ; .'• • ' 

n J a n u a r y o f t h i s y e a r ? 

A I w c u l d I r a n i r - r c u r d t h a t t i m e sc i r . ewhere . 

0 c ^ - , - • ' . - . • c 

s h i pp =̂  r . T s t h a t e '-̂  r : < c *-

A • ; -. • i . '. c r r e c t . 

3 Tha* i s K i m h . r l - • '• . You inc'^ ••- ' ^ .a t 

1 a r ' r • , • 

paper, .; , ani ta r y , . . . . r u 1 .-••:: \ 

t c th-j two f c c i l i - ' '• 'at you - ' i s c u . i - u l l e r t e n , 

C? 1 ; • 

t a 

corn. . 

t ' 

A W e l l , I *- h e t 

th--> r c v r i i r ' - r u r d p u l p . Few, 1 IT- ne t ui 

} - . . . . , . 

F u l l 

a r-^ ' . • . - • • ' - : - - . . • 

t t 

Tr 

r a i l . 

l i i i 
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0 ow 

A Tha t • s gc i n g t v c 

c s r r i ? r . 

Q And s a n i t a r y papf^r "over - -

A P r e ,.•.; rr i r. a n 11 y meter c a r r i e r . 

0 -̂o t h r - - r s h i p p - r ycu i n t e r v i e w e d r e a l l y 

: i K C O -

p r o d u c t s , which 1 - ; . . i€c ; cn 

nat 

dcesn ' t t " any c f ^ '' 

stuCie- c ? 

A The/ ;. ,-

a g e • - .• i :- . 

3 And w i t h r e spec t t 

t h e y h 5 n G 1 e , th e c r 1 y a :. i < t ... - -: . ; ; v . - . 

r. - . - • r a i l i s t h e i r i r - ' ' - ' 

o f pulp? 

A G e n e r a l l y * i a t ' . • : . : . 

0 -"̂ p ' : ' •• -1 hapr - ;• ' ; - •• • ' ' - r l y - C l a rk? 

A W e l l , w r a t h ' you : t e ­

rn ee t i n g i n J . • - - cur o r , 

r : - . - • • , ^ • ' •- - ' ' -.. • ' , w ^ r.- . V c ' 

l a rge sar pie 

. , « M c r 

rt d e c i r i o' 

1 . I t t ' 

t -.- -or: f c r th 
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19 ' ' 7 

i n t e r v : - ; . - r a p e r , t h e o r i g ' n a 1 c n e 

t h a t H -. ;•- ' - v e l o p e ' , h i u M i . , ' have done a l c * 

o f i n t e r v i e w : - - -: r - • '' y • v ̂  • r - a . . '-c,:. n e y , 

and what I f ound i.s t h a t g e n e r . l l y y o u ' r e no t g c i 

get th ' ; - • i l l t t . suppo.^edly ao ing t o 

r e l y on t e genera-- '•^ •• i - ' r r ' :J t i c n t h a t ycu - r r e . 

What hp . th,= t T wa'- never t o t a l l y i n 

suppor t cf • -v i ew nr.- . y . I would 

p: i . - red no t t c do any i n t--; r v i •: . t . 1 1 . Fr - - r -he 

i n s t r u c t i o n s • • . ' • . -„ 

c c n t a - t e ' . • •. t w-. 

w i l l i n g t c u s s * 

*•' y i •. - • - — Via £ t c 1 i ecu - '• - - • • 

te 

g e n t r =i 1 r - - ' • 

v •,- • • 

i n t e r V , 

0 Ycu -

about ' h. ! • 

t o , t u t a 1 

T a p p l '--

Kim ber i y C 

1 em , tl- ; : 

i n t^ 
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1 C, t C 

i n t-rc .-. ? r : , 7e wculd he avoided and 

in f a c ' t!.- -. - w i l l rew le a l l - ' * ' f SP, 

a l t h o u a h i t h - - * accer- .̂ at . In c e r t a i n 

mcv^m^nts i t w i l l - - we- would have tc r e l y en the 

• W l 1 1 I. - • 

e y e * . 

knew. - . • t k r c N , . 

0 I s i t p o r s i h i -

A T 

•• . I do r:.- '̂ ^ - " ^ - • y 

knew w 

a r • 

Heusto n F " l t - . 

any l o n n e r . 

C V h € n was t h a t a• 

A Agreement? 

g rai--* th^ r • 

• ^c t t - - ^ • • ' 

A Yes. T> 

rcer^er , as I ur t -.;. ; i * . 

Q Was : ' - -1.^ wi *• : * • ' - - r 

S - ' • • • i n t o an 

ST i n c td^ ; • • get a cc e £ d i • • . • 

A I c o u l d n ' t t e l l y c u . We d i ' r ' * 

r .ve t o r e l y cr i * -

- i o n s of 

r ,- r ' Y 

w i t h ths 

' c r , you 

1 f o r r a i l : 
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A T de no*. . 

0 W c u 1 .1 y :,' u t u r n . u r t e s t i IT. c r. y ? 

At the to*to!r o f page 3 1 , the top c f • a er 3" , you are 

d i s c u s £ i n a w r, -, t y c u c 111 • - • -

e r o n r - - i ~ £ f c r ace*. sh ipp-?rs , and ycu i n d i c a t e t h a t 

s i n C'l e l i n e : • : v i c e f o r acir r - - ^ ^ + e i r - • - : - e l y 

imp T * ' * • * • • - . '••• - ' ' i s rc* 

e .̂tvjno r. i c a 1 , T ' ; :ather. 

A - c : . : . - . - c y bar an iiTr.=!Ct. 

Q Woul-* r Ui r - 1 h t e u g h t : -. 1 n ; - - - - v i i <-- -.n 

a l t e r n a t i v e 

A Vt • . •;•• cr cp-r;. . . c o p i n i o n . ' whi ch 

a r r no t the au* • - - - t y t c - - ' ' . " •.•;-•: . ' '• 

)• - - what ycu wculd get f r L •-; i n 

and I ; ; ; t . :e would te 

sor ebo d y ' ' • - • 

0 '̂ r . : , . , -

cf the merger 

a n * w i - • 

thcr.-^ k i r d s o i 

net t h e r e we ul d : 

A 

'• * ^ ,r . r r-

zo r u: 

c n 

n n Q 
Ll Lf cf 
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were r e f e r r i n g t o was an c r , i t v -.• - i - ^ k e . I 

t h i n k wha* I i n t e n d e d f c : • t o me:in i s t h a t I r e l i - -

on s p r - e i f i c r e- •'- - cr->r-; ir--; r t a t e i r t n t t c a d d r e r s t t-a* 

' i c issues. >her have thcs'- s p e c i f i c s 

h e r e, * h • -i i ' e .' ' r . - • * r ''~ 

o pi r i o n c n t ..̂  . 

Q C k a y . ? - - - - a l r u l , ' - w i t h c u * • - - ; - ~ i 

you i n t c any r p e c i f i c a n a l y ; ' , ; • y c u r c p i r i c : * ' 

r u n - t h r e ugh 

o f s i r 

A 

o: 

A 

3 

e l 

n c-f 

y r c r 

I s 

m r e r r y . f.u; 

, t w' 

. - , r ~"-,z^- :*V 

n i n -

C Y e s . 

i t 

o f * h e £ a '̂  e h e- r e f i t ' 

y c c u l d 

r - a l d i : t e y c r d v ' - i r ^ 

- who t h i r i t ' s 

1 t ra 
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19-̂  1 

A No , 

t - : •: r t c. t i cn o r t • 

e x c l u s i v e l y . 'what h--r 

' s n e t r e l a t e d t c t h e r a i l 

. - • . : t a t i c n 

• :•• - c -)- - f ha- . r r •he v a l u e c f 

• : c t i t ' r a V er y sni 11 • 

w o r d s , y c u ' r e n o t g c i n c t o , r^-gar . what dc i r 

t r ^ r r s c-̂  r a t e s , y o u ' r e n o t g o i n g t o he ih l-^- t o e x * e n i a 

g i v e n a ggr e -i - " • r ' s - ve >• y f a r 

d i E t a n e e - w j s e , w t - - - -

g ;. v -::. ; . .-- i , c u s* o n 

• • • • • ' c u:: t c n 

t h e a 1 1 r.: . And 

^ i t. i r hew c a - y c u - • e a 

H e ' s c o i n e t '. 

a gc r - - : •• • " 

a r e a . Th^'y• r e nc-

t h e t r a n s p c r t A t i c - , 

c c m p e t i t i v e t r r - n s p o r ta t i c . i * - . ; a t i . - r ; •- -'- - " - • 

a r r a , w h i c h i ; : d - ' ' v . c i ; . ' . , 

y c u r T u e s t i o n I have nc 

a r s ve r i r *->-- ; • r •- y .- - -

re - r u e 1 r-. 

Q i-'>j V' you . • ' 

t *̂  • • ' c f - r - a - c - ^ - ' : '•' ? 

0 • i n c ; - -

A I • V- • - . . . 

0 Wha t dec £ t h • ' 

A I 

p r o due t X. : '. . . . : - ; 

.̂ y 11 -3 • » 

' V ' • : 11 e;. - i f i v e 

n n ID 
l l l l hp 1 
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i ' - : o f a ' - u l a r r c m m o d i t y . 

0 Are you f o m i l : - c . the k i n d c f sand ^hich 

i s used i n th-^ c i l wr""^ . ^ ^ T ^ C - V ;r.̂  t e f r a ^ - u r e 

o i l w e l l £ ? 

A Nc . 

Q Sc I '"^•'•-er " - ' - - i - -.-y-^rc y o u ' r e n o t f a m i l i a r 

w i t h i * ycur r t u d y d ' d not i n c l u d e any a n a l y s i s ef ary 

b e n e f i t s t e sh : who mic:'- i f o r t h a t 

p ar t i c ula r c. . . t y ? 

A f i c t l l v dc ycu mean w i t h f '•ar sand? The 

c - . •; r - c. I 1 c e k f c -t' a g g r • • " ' -• 

relate tc t r a n s p o r t a t i c n . 

3 Do ycu knew v"- - ' • • - • • .=<n - - ; • ' - e 

market at Corpus •:? 

A ' d c n o t . 

Q I ' • ••' e y c- '̂ z-t f c r 

'" 'he 

* c t a l 

• - • : f o r ta t l o n per t 

. -1 y h i r h . 

c r - • e t - - e •i n ! . • 1 y h i r h . 

A 

: 1 t C - }' C I r 1 y c r 

, and 

i 
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cons ide r . , , ' '• ' l u y e r . 

3 Py --nd l a r g e i s c -.. • : • v i c e f c r ary 

ee - i ty he 1 • c - - * r . V 9 

A I " 1 y t h . n t ' s a r c l a t i v e l Y 

t r u € s t a t e m e P t i n t e r IT r o: ' a l l 1«; n d a l t e r n a t i v e s 

cons id € red , yr-s , 

Q Why - > - * 7 

f l l , I -irn't knc-» tj-^t there's a let ct 

scx<«llLP l ^ i t . I;.'.. - situ at icn wh.-: 

in a pcsiticr cf • • • '• ' • ' ' ' " ' • 

a l t e r n a t i v e ac a buy^r cr ru n any 

r t , -y • 

ei v i ronmont ' 

s e l l . 

1 V - y c : 

t i r n 

( n I D 
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19 f (1 

A • . ; c.' 1'- ' :. • • , y r u w e l l 

know, v<- d i d n ' t a ' d r e r - , n d as an c p i n i c - ^ - ; h i p : r r 

f r c j m a r t t c n g • • • -.y hav 

i n f l u e n c e , may n e ^ i r , •: 

Q Put : t ' - , h r . l ! * " u l t r o m a - ^ • ^ • c - - c - • • 

g e n e r a l r u l e ? 

A T ' ' 

gr-.. f r ^ 1 r u I r , ;. . . • 

imr,<!ct 

A 

t h e l l 

f c r 

per sp? 

c l 

Thar ' 

A Y e s . 

A N C . Y r 

A Ycu 

. i f u 1 : • ' . 

i t h --V • 1 r f 'Jl 

V . r- c -r-

a l l y 



19 6 5 

1 

2 

3 

4 

5 

6 

7 

3 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

t h - ' f s t h • • • . ' • ' i r d 

o p t i o n , w h i c h T.,jy I K • - i l a l - : • " r a 

f o u r t h , ^ i f t h , t h r r u a h c p t i r - '• '^0, w h i c h i s a l l t h e 

m o t o r c a r - * • - - < - ' - : ' - - r the m e t e r c a r r i e r 

p o r t i o n , t h a t i s n ' t i m , • -. t t o me. 

What I want . : >• tru.;r top twc. T hc> nrr thf 

two * h ^* 7 

i n , ^ n d V 

l h e - • ' o r r c : • rt' i r, • -

M y i r • - • 

1 • r e a c c r f • • • i v e -j ,i 

t - - • - - • .a t i o r̂  • - ' 

i c 11 w h e T 

g r o u p s h.a V'-. c i . .,, • . 

mor •- • - ' - • • • -

Q W.-> 11 , *. 

l e c a t o d cn ' h c t ai 

V I 1 

and 

-; t l y . 

w e : r r c ^ m a 

; n g p o i n t s c r: 

, r t s 

mmmm 

V . . . . . 
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0 Y c u r e a c h G 

d i s c . 

A I n ' ; c ' , : • 

a r < > r t a i n amount • • • 

y r u wh a t ' s t 

an-- whet e t V j . c u £ l y r e f l e c t ' 

a ' ' • • . 

T c h € d t h a t c e n c1u r 1 

l u s i o n w i t h o u t h 

, though? 

• . . CO- -"' i;-' ' - •ẑ  -'- •c'--

a n a 1 y r ,i s •»• 

• n ? r Cl r t . • i o r r t k y- • r 1 d c 

• - \^z- ' f i n f l u e n c e from 

u p c r t h * 

dec: 

f a c t t h a t mc • 

0 f 11 • - : -

mot iva tes sh i 

0 Yc : . « 

d.= c i s i onmak i r - . ' -- • 

s h i p p e r d nmakinu? 

A es . :-

ŵ  - • - V ' - v ' z- : 

c 

i c t.iVf^, wh,--

m 

c c p- -

1 e -:. k a t f - -

w or'" cne on •he 

r v 

wner. 

you he., e- r a i l c e -

n n I 
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d i " CU s 

^ r C L t 

th . - n where t h e 

t h * . . V C - . - - , vjho w r - - - ' -h t h e - - v . - - - r ^ v i o u s l y 

s e r v e a t y • ! • rew had a tr->.ns; - • • -. o p t i c n ? 

A I be 1 i . : . . ; 111y • c 

c l c s ' ? r c u t e s c r i m i n a t e d b a s i c a l l y w i t h the '^*-- r - i r ' '-•-* 

i n 198 C . I f y c u w i : " - • - * c r • he 

s h i f t c f l u m b e r , r= p e r , f -^r e r - p r-. . • . , t r a f f i c i r 

g - : 1 , t h e s h i f t s* . i t t e , • -^r 1^ v - , ac t • ' - • • e r 

c c r I . - .. - c w h a: ': 

b e f c re 1 :-70 . 

3 W e l l , how d i 

a f a c i 1 i t y c 

t h ? t p = ; r t i c u l . i r f t c : ^ ;. 

t y t ' : . F F ? 

A 

c -c r-' = , yh i -e h»- w -

r a n cr i 1 ed 

•;• u 
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C T am Jp. . • !i f r - . . . 

D - ; : -, t o f 

I f y c u '.••-ulr' t u r r t o pagr> ' r-•> -/cur v e r i f i e d 

s t a • - - • , • = a c t ua 11 y y • ' i s d : • • n t . 1 ' •; ; 11 -

o v r r • .. ; .::;tr -• . y c u r-^-ad where you , " 1 t ^ v r 

asrurod that shiprrrs will reccgni:-e ->-i£ ex'-'--l " "• 

A Yes . 

0 F i d y cu r • cr ^ •.. 

d i f f i c u l t y r ; , . , : - r t i .-ht f -.c- i n a c h i r v i r . - th .^ p rompt 

3 - ' : - - c t i c a 1 ' . . , - . 

r r a 1 i -z • - • r i n y e I - • ,• 7 

A I . : . • t o t h i s s f - * - • : * , d i d 

n o t . ' u t: ' ' • . 

Q I r . . . . yQ .̂ 

A I die - . 

Q Thank y o u . •- - • :• ' y t h a t i n c t n c r - ' . l 

^ l o w v a l u e *y? 

A I • . - - t . 

You'V9 g o t - - i f y c u r r ' . - t o h u l k i.n t . r - • - ' we 

I.: - • •- • c f • 

f • r 1 y r 1 i n h e r e . 

I - . : ; ; . i r l y : - . : . • 

f .ai r l y h i g h ' ' . l u " 1 - : , *' , 

# • - I 

i 
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19 €9 

S * * e rr * I 

, . . : t r c ' . - r u e . 

cf h u l ' ' here t h e r e ' s a 

s o rr r 0 f t ' 

I f ycu are ref e r r c 

3 ?o V ^ • ' •/-:;:- - - r u : 

decree ef v a r i e t y ar • 

cc 

A Ther* 's a d ichotomy 

lew V ? 1 u r , y t . . 

Q : • • i k coromc • ' • < 

t r u rsp cr ta t i c :. :e -. - i ; h i r c ^ c r t i c n c: •:,. , i v e r e d 

p r i c e sh ip r r . J- -< -• -. - low a t r a n s r o : - r cos t 

a: I e ? 

h igh v . t lue versu; 

-A-
FVT; , ; y needs as low ~ z: 

. ( , '•^ a* ' •ru«, 

c f y c u I t e s t i 

r e f err i n .• , • : .. • of t > - (-

ycu are 

•--st 

p e r ce .t tag. 

mere 

t h e r e . 

' * -.- - • : c - - y y e J- u c-V f c r on • 

. ind ycu 1 i 1 r h c : • 

Tee: r a i l i v i ... c c . - v« i • ... i r the 

A Tf 

l l . I t i s a l l £her' h a u l . "r^^ * vr u 

a • 
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A I n * • r u c t i c n a g y r e a t . r , w h i c h i 

¥ , , , - .-1 addr- yet-. Ycu w e n ' t move i t mete than 

p r r t a l l y a coup le ef hun"' - i l e ^ . 

0 Ycur t e s t i m o n y i.s the re i s ncne? 

A There -^r •.- v : r -, :. - t t I know o f i ^ 

t e s tim o n y . 

? Cn r oe 7 ? a n''tl , e wr • - ... . . . . . r \;_ 

r e f e r t c a e c - - c p p c r t u r i t y . 

A Y-- • . 

3 You may h-v " " ^ ^ ^ ^ ^ ^ ^ B b e f o r e , I ' -

su re , t u t I ' l l j u s t ac ah..ad ard t - y tc b r i e f l y 

ag.-.in. Fo you know vh...-t;.-. i t..e_ s h i ; • ' • ycu 

all ̂^̂^̂llll̂llllll̂^ ^ ' 
cer: t ra c -r ? 

A The . - . y . - r , • ha t they a r e . 

C '-CW cc ycu krew ' h e t ? 

A W r l l , as I u rde r ; • - , ' 

c o n t r a c t s s i ml * • - i r e>. 

potash r i g h t r r w , -^rr •h--. r e l & t e pr. : ; l y tc •"-• •'r. 

of hia h V - • to 

t r , • r r e V i • 

i n t e r ' 

n inn, 
u I u if 
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competing agai ' ; i p l i - - r - f r c m Canada, and i t ' s a 

gacgr--. p h i c i 1 T : • : . • . : • t -,, :- ; ' , - . i e v e t h e r e are 

some o f t h i s n-. t u r e i n c t . - l i g h - " - « . 

Q I ur ' - and raybt- you d c r ' t 

u n d e r s t a r d my • , • • - . - ̂  Ik •c eny c f the 

s h i p p e r s i n v o l v e d whc dc nc ' h i v e t h e r e contr .-^ctr new 

bu* c ^ u l d ge t the:"? 

A I did not t^lk t: any shippers ir cert ex* wi^h 

potash reaardim •' is rt^. : -- x. 

C - ' net k c w i ; f a c t whether 11 r ^ 

S i . ippors d e s i r e ••heEe c o n t r a c t s a t a l l ? 

A I dc no* knew i - f?t.: t f r c t i t h t s h i p p e r , f rom 

g i Ven sh i r : r — * - - ^ c . t r u e . 

3 '̂ '•̂  vcu knew i n f .^ct whether '• • 

c u r r e n t l y u n a t l - . , . • , , • . 

cont ra cts? 

A I b e l i e • ^ - -n 

adecua t e s e r v i c e zr.-̂ . e • , - . 

3 Curr r n t l y ? 

A C-

0 Cn page 7c, , r tc - . 

. . . >. ^ . . . . , . • - I 

w fe X i c o , H 

A Ye::. 
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0 Fc ycu '•' :;y o f t h e r e 2 1 s i*es are 

s-rrvel c n l y by Sc.. 

A Are wc i r e er pace 7?? 

Q I t h i rk se . ' • , - y . 

i fF . *. : f i l • . raqrapt . under the 

hea d i n a 

F TT'^v h i ( F ^ " ^ - c ) 

r ' h r - r , the r c l e e' 

t e, 

A I s r r . vcvj 'he • -.- ' i o n again? 

3 Do you know how - of tho : r i r c - r are 

se r \ ed ty r a i l only ty f G o ' r e r n F a c i l i c or Santa Te? 

A I c c u l ' - ' • ' - 1 1 ycu e x a c t l y where, who s e r v r ; 

whe of those ? 1 . 

0 - ' ycu .-- I k i n g abcut ceppei i r e l t i m 

h e r e , i s t h a t r i g h t , a t t h r '-rr-? 

A Y e s . 

Q I f I d id rry a d d i t i o n : - , ycu are r e f e r r i n - i 

t c 77 pr. r^ ent of t he r n i t r r - - • 

A- , • w "• V ^ , • " t a h . • - • i i g h t ? 

A That looks l i - y ou - - . ' ; > . • ; 

0 Wh • - • »h ^ r • - -

A . 1 • 

i ' - - n t i f i e £ wh^re the remainder i s . 

-. c r k .5-

J d c net h.iv 

n ! l l l l I 
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- V -'cx i e c and 

^ ' r c \ - r ' ^ f q r e 

i a r - 9 

at the top o f Ty head. 

0 Of t h a t 77 p ( : • • ; ; A r i 2on a , 

Utc.h, do you know what p e i r e n t a e t -e -h'--,. 

•ved ty r a i l c n l y ty Sou the r r T - i c i f i c or 

A - per t i o r o f t h a t i s i r 

Th-^y have sc^- r m - l t i n r i n Texas t h a t adds 

£ - - c a n t l y . 

3 I n e i d i 11c n ' c - -c ' 22? 

A I n a i c i t. .i c n t c *• ^ 

and t h r n o t h e r p i - ' - , 

h- 7 e y eur 1 ast 

0 W e l l , 1 ' ' s add the 

i s i n "ex.ac, ? nd a l l o f t h -• t , io you • .' any idua win * 

p - r . - - - ' • - r n 

P a c i f i c cr "^-anta F f ? 

A ^ . - - - - l i y i f i - ^- / i c o c r A r i z e r a and 

i t i s r a i l - s e r v e r , i t i s <.;cina tc bi- • cr 

t ';-- o t h e r . I C o u 1 . 

r i 1 - " e r\e'd a r'-* wl-r i .- r ' t . ,' C.L:.Z knc; 

a t • 

I c len ' t k r c w . hew c c u l d I 

n'' 

t ycu krcw 

m a o r 

' y 

For the r u r p c. r y c \ i r 

t r u c k f c r 

9 
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19 71J 

A T t h i r k • f --t t l - . • ' £ k i n d cf an i r p l i c i t part 

o f t h i r whole • . . . c u ' r e d e a l i n g w i t h hu lk 

commod i t i.:-s, -c-' r - - a l l y you ^ " " i n d 

s t a t i s t i c a l l y -^hat t h e r e . r e - - t h a t i r each cne c f 

th-^sc ecr.-nodity groups • a p o r t i o n m'-'ving v i a 

meter c a r r i e r and a por* i r r n'-^'.-in-j v i - i r a i l . 

Q I unders tand you Cc-̂n f i n d t ' - i t and ••-:?•.• • h r r 

are ways • i t . I -̂ ir k ing you i f you u r ' ' ; * '> 

these ways t o ao i t f c r z'-,- purpose o ' t h i s s t u d y . 

A I di-3 no t a p t : ..î -y w i t h the purp 

o f t v a l u c t m g c o m p e t i t i v e - - the - i t i v e • - cn 

v i s - a - v i s ycur • i : ^ . 

C I e sk you as t c t ' . -—. 

circumstances. I -sked you as to the s u b s • i t u t a t i 1 i t y 

of ra i 1 f or t r u ck . r 1 t r ̂  . : 

A T did no*. 

3 ' • t e e t h e l o T i s t i - • e, 

s er v i e . - . , , • • : i • 

t o say t h at yc u h - ve n c t • , v ,̂  : 

r- - • - ' • • , ^ 1 i 1 • , • - . r .r ' • 

t h e : c l e c - t i - c c r f e t l c -

merger ? 

I : 

w i l l 

mm 
mm 
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tc -rhipp'^rs i n bu lk areas - - dc ycu ' ' *? 

A , T sur •- do. 

n Tr i t f - i r t c say t h a t t h a t c o n c l u s i o n dees 

n c ' - - • • -ct t h , • ' 

r e f e r t o c o u l d j • i i Etctt*-d , e l i r r • z or 

count- - - b a l a n c e d hy p o s s i b l e a r t i - r e rr p r t i t i ve hn rn- as rc 

the me rg-

A • • • h ink tha t ' a f a i r s ta • e r-c r t , r c . 

I m p l i c i t i n t h i s whole thing i : ; a - tatement thdt ;.-ays i f 

ŵ  - r dealing wi - • - • y g r c , - U y a tu 1 k 

i n t par* c 1 : t , i f ' : • 

a r - a n t i - c e r ' j - • ' i t : v e m ^ i c n ^ 

e - • - .7̂  wcul- ln 'T t r i n d u e -

The ;- • 

d e a l i r - . - . i o n where 

i s t h i ng , the n i n 

wculd be 

v e 

t r i e d tc poi i : ' c :. • , ' • 

t - • c - - a t i l i • y , ' ' -

i n t 

t . . . ; • ; . . . • • i 

C Kcu ^ : • t V . 

an ' • . 

A 

an^ ; - - •••• r • c- . 

, t< 

: V f 
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Q Fc t c tv , . . . . . . . 

t - r , i u s - ycu d i d n ' t • ' . : • . • , 

d i d no* evaluc- te are not : - f - ' 

ycu have no 

• , . n g s * h a• ycu 

c . ^ n - ' / C U T r̂  * 

r e t abcut s i g n i f i c a n t b e n e f i t s te s h i c ' on t h . 

bu lk i n d u s t r i e s ; i s t h a t r r r r . r - t ? 

A I apolog ize . Cculd ycu repeat thdt? '^herc 

arei toe many part:--. 

Q Tc - I • ycu • ; : • • • • 

a n t i - c o m p e t i t i v e i m p l i ca t i o n-i c r , i f " r . Urates wevld 

p r € f <-- • , ! - ; : • 1 - i - comp • • i * i ve i m p 1 i ca • • ' e 

i r t l i e - ; t i o n s which you d id n- - -. • • 

r e f l e c ted i n yo ur - c • . • -

f R . > " ' ^ : ^ - , - • e l , wr . ' . - . f i l i n g t c 

S t i r ; ' • • - • • - ch " r . 1 -

e • • , . • , • • - • - -; t . 

* F . ^ A " N 5^ F i -.' . - - : ' c . ^- . ' - • , ^ 

o rcn: ' ion that -- ale i 

m k in-i a r *: 

MR 

tha t t ' • t e n e f i t : 

-w -„ r,. • • a t 

You Wl 

= e l l . 

i 
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• -;- r g - r , i f • t a t 

e i • her . Th e r r r n e • 

tha t ' . s what I t r i e d te ( ut . 

»j ow ' ' r • T •' •• • -— -* 

a n t i -c c IT r e t i t - V c '; -i t c r r 

y o u r q u e s t i o n , b u t i t i s • • . j n o t 

e v a l u a t e t h e n ? t b e n e f i t - - - o-* * y i ' • . t h i n e ^^^se t h a t i s 

i - -.c t wha t V • - • c hr r ' . 

- Y " . •' ) 

3 ' ' you l o c k e d a t sere l r r r f 

• • r m i n 

you make a n e t cone ' 

A S'et c o n c l u . 

a t i s w t e r f w. :- ? w i f r e ; ; 

t h r ' -ha n q • 

ten ' - • 

b e n e f i t s . Ycu dor, '* : 

Q You 

i n t e r f e r e d w i ^ h >y ; -u ->ifei. 

imr l i e c ion..: • * -

A 

3 F i d y c\i r V a "I , • 

b e n e f i t r e f ' 

t , e 

c r 
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A 

3 

Vc. "^h- • 

T h a t ' s t i n e . "^h^rk ycu v e r y much. 

I* F . Y ' " ':• i '. ' ve re c t h - r guest i o n s , Ycur 

Hcrc! 

JUDCF 

B t ^ f f V I I VINCL.NI KA. 

Dc ycu r-

3 The 1 • c . ' f c l * : 

1 ; • f i v e minute; • • - e n d . I havr a few ci 

M r . Fy l e . 7 • . " . . . 

Cal i f rN r n i a . 

Y c u r er . i t o c 

and -T - • your - - of t he • -

e n i c y e d * ard 

b u l k p r . . :. . i n t he U n i c 

t h a t ? 

A Y- . 

Q Co y 

s t u d i e d the •- - er ^ r t a t i c 

r • • c a r r i -

A I . • 

s p e c i f * • ." • • 

J I n t e r a 

p rev ious ; ..: e 1: 

c k n e w l e you 

V ^1 > y r a i l \e r s u s 
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A I n t e r a- w e l l f r c n t t e F-iei-*"ic c c a s t . 

Q Yes. Fc ycu know, cr . - - - w e l l , my 

notes r. d i c a t e you i n i c - * • h< at i t w^s p t i m a r i l v a 

motcr c a r r i e r t r a f f i c i n v o l v i n g l u r r h e r . 

A T h • . 

C Okay. T-t -r ̂ -̂v you about r p e c i f i c 

prcdusts. F i r s t of .H1 j. , • : • • about 

p r i n a r 11 y raw 1 u t ' . r or t .c • ' -: v. - • . • ; - r 

no- f i n i shed 1 u ; 

A D i - . ̂  . - .. V , , 

u n : -. i : h e d , 

3 • c,, : , . , there are f i n - . -

lum ter prod ucts - - - - - • - . - -. •!. - • - • • 

C a l i f o r n i a , 

A At . • , 

0 Ard dc ycu k^ew \,\ r • ^ , : 

s. • • -er g u a l i t y or 1 c-• 

p i r t , t a V a i 1 V 

1 : • ' s r,= y , the red weed ' • - - : quol t y t y t e ef 

r T c i u c t r ? 

A - - » o u 1 d 

op i i ; . . • -.-a •-• . 

3 

A I , • • 

Q . - ; . - : -

ce, 

mkn n 
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a 1 o f l u m h e i , i n t e r s t a t e a rd - -1 a t--^, i n ra l i f c m l a t h a t 

2 d c irc r a i l ? 

3 A The r r a r f,: i r t r h e , y e s . 

4 Q Now r : - • c d uc t s , l e t ' r 

5 t d k e p a p e r , f ' i i r - . • • y r r *" c r 

6 c a r r i e r were y c u i g a i r t a l k i n g p r i m a r i l y e f r - V ;. . f e r 

7 p r c i u c t s ? 

8 k C e n -. r a 11 y y e r . •ha t ycu have : IT c r t c f t h e 

9 paper p r o d u c t s i n t e r m s c*' t r a f f i c a r ; ; . : • a 

10 p r e doir c i n a n t l y l l ' - -^!- : ' o r p u l p I o a rd , - -J » V. ^ ^ • t r - ; 

11 a r e some o t h e r c o a t e - , r o r - V o=. •ed p r i n t i n c - -

12 a r •- : : z edoir in .^n ce c f • . •. • I f c 

13 C Are t h e r e c c - e . . . . . . . ^ i * • -. r . •'• *- f f i c 

• 
14 t * - . '.- t e a s i Q n i f l e a n t d e g r - -14 t * - . '.- t e a s i Q n i f l e a n t d e g r - - , i f 

15 s o , w n at ar e • 

16 A " -; ' - - ••! 11 y w r. z t y cu : -e - - -he g r cup e f p n per 

17 p T • * • - t rr c V» i r g . 

18 c - • -

• , . : 
. n a n 11 y 

19 l i n e r * r d t o b* -"-.de i n t c f 

20 un -c - - c r 

21 3 t c t h, • X C 'U : : r 

22 v a i l t c a s i or i f i c - - C ; • - . : -. 
i 

23 o f t h o s e goods? 

24 A F h i p p e r s ur I • 

25 C A E t e a g : 

m 
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a term c f a r t - - vcu i n d i c a t e - ' t h a t " * move by 

meter c a r r i e r . 

A *^omr percentage up .-i round t h a t a r e a . 

0 Are we t a l k i n g abcut sand 

p r i Bar i l y ? 

A W e d r e t a l k i n - i abcut c c n s t r u c t i c n aooreo?te ' -

mm 
s a r d , g r a v e l , *hos« twe i ; • '." l l y , seme crushed 

1 i IT' . 0 Hew ' -.. • ' . ' ; -. ycur t *» •:• . n r ^ ' « 

3 C , t h e last p a r a • • ' , v • • . ycu s t a • •: , " 1 a r c e v c 1 v n e s 

o..' limestor" ccnstructicn materia-s a' 

by t r t h r a i l r c a d s , ; : . . i l y ;; : "'-xzi:-. .ind C a l i *'c r r i a "? 

A Ckay. You hav- tc k- •-: i n r e l a t i v e 

r - ' o n s h i p . G e n e r a l l y - .-rr-'-ates - - I t e l l e ve the 

numlers are i n here - - about ? t i l l i c n t o r s a year c f 

them, .are produce-1 . ^ ' i n e t y - e i n h t pe rcen t - *" -'- ?•• -r - -

V • u r k , Y i - . 5 ta nt i .al voluitir '- t h i t can 

move v i a r a i l , an i t h a t ' s what t ha t t o . 

0 So 1 i m es t c n e an •' c c r r t r ur t i c r rr, a t e r i a 1 r are 

w i t h i n the term "a a- "? 

A . 

As t c i r e n and ~r:eel cr re r J 

l y c 

. 1 c n t y . 

9 
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a 1 
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to 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 
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21 
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23 

24 

25 

A Not t h a t I knew c f . " " i ' - i s , as I 

unde r s t and i t , the s t e e l i n d u s t r y i n C a l i f o r n i a i s 

t a k i n g k i n d of a b e a t i n g and i f t h e r e were any 

s u b s t a n t i a l movements, some cf them nc l e r c e r e x i s t . 

0 T h a t ' s my next - i o n . t a t Fontana 

t h a t I assume r e c e i v e s ore c f some tyr rom seme 

' • • . i-y , 

s o u r c e , do ycu know whether c r not t h ^ i r cr^ i " 

by r a i l ? 

A I t i s my u nd ers ; r: : . r g t h a t the p l a n t a 

Fontana i s c l o s e d . 

MF. y i h ' - ' i - :*A.r • F V ^ I F ; Thank y o u . 

JUDf- • ; - . ? 

••F . t . I lFCf. s Ye? , I havr - - - • 

- • ION 

BY . ; 

Q Cr u - - .-1 •"e- • : - - - , - : 

ar t h en asV r ' 

r - 3 d i s t . 

meveirert. i n ycur *t^-timcny 

o f t u l k f r e i g h t t • c , , r i yy tiv.'-K? 

A Any • 

te--.- r m i s l e a d i n g . What we f c ur.d s i n c • 

d er egu1a t ion , r -: ' cr ca r r i • • ' 

t h r i r r e g u l a r r c u t e t t u c k l c a d meter 

• H , 

you a que S t i c n 

• . d i d y c u 

-. 11 

1: r .7 V r i u r ' 1 n e r 

, w h i 

- t o r c, 



1 e ,p; 
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9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

2) 

2.) 

ec IT mod i t i e s • ' -at are represe- • m y s t a t e m e n t , are 

moving l o n g e - and l o n g e r d i s t 

Fp ee i f i c a 1 1 y , I t h i n k t h a t ycu weulf' ^ i ' • • ^ i -* 

ycu e v a l u a t e d m-^jor t r u c k l o a d c a r r i e r s , you wculd f i n d 

t h a t t h e most c urc e . - c j i z c-r i n f a c t have averaar^ hau' 's 

of somewhere be^wr^r. ur te 1, r i l e s , scire c l o s e r to 

1,2 CO mi l o s . T r i o r t o der r n-j i .̂ .t i cr; * h i s was a''most 

unheard et and i n • • - - - • ' h a t 

the a b i l i t y c f the meter c a r r i e r s to cer,--*- i n 

c < ~ - - ' - ->s l i k - ' h;3v.. ry -anded d r a r o a t i c T l l y . 

And t h a t ' s t - • t h a t I t h i n k i s mcst 

i i : - . n t . 

Q Okay. Tn connec t ion vi •*• **• Fcc ^-.^. c-

e^ " • t i o n two r e d i r e c t q u e s t i c n s . The f i r s t , 

w h i t impac t ces cc* i t i t ' ^ f r c m cer ' ueed 

i n e the r c o u n t r i t r h e v r - th - r'eraed cy-*; p r i c e and 

s e r v i c e o f f e r i n a s to sh ; - ' •: i l k 

t h a t ycu s t u d i e d ? 

A Tt h-tr i significant imract. A couple cf 

b r i e ' • . • , • ^ • - - . . . . . . . - . 

w- about the c c m p e t i t i v e na tu re of l u r l e r 

. . . l l y f rey, th : . . : . s t t o - . 

e : ' . I h a t we hav - -• - i t cc-- -

on'- , t c m,a i n • 

- , . . • . : . , • . • • ; ri l u m b .--r . 

a l 1 , 

c r t h - j 
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T h i r t y percent of • 

S t a t e s i s s u p p l i e d w i t n Canadian 1 

Ch na di? n lumb er . 

i n the U n i t e d 

now. '''here i s 

cne example j - the i ' - c ' ' - n c e cf r e c o g n i ^ i n r the 

i n t e r n a t i o n a l e f f e c t on U. . -• - ;c ,:-;---;ts. 

wumber two i s p o t a s h . "The Canadians i n 

Saskatchewan are new the ma;cr £ u p p l i r . r c f p^-

c c t n b e l t - - *hat I- iwa, I l l i n o i s , I n d i a n a r e g i o n - - ani 

i t has fenced t ack, the Car . . • . . Euppli-- ' rs te - r-.---->gin 

ex t en t . Co they are i n a p o s i t i o n where they hav«- t c 

t r y t o g-^t t h e i r p r o l u c t i n t o t - • 

c c - , - 1 : t i v e l y i f t : y . re gc ing tc m.-. . - : . n a h e l d 

• * r e , O t h e r w i s e , r e g i o n a l l y t l -• -: c t c 

d e c 1 i n •--. 

There are e^her , ies ef t h a t . -

t h i n g a l c n - . ; . y g r o u p s . 

0 Ckay. - • f n T t - e , 

a. 3 q u e £ t i c n cr I ^ ge U 7 o f your v e x i f i V ; 

abcu* the eguipmen* - : i ; ' - : l - / h- -•• ' ;••-- cf t h i r . - ^ 

; d o f 

r n ' 

cr 

i r c r and s t e e l s h i p p e r s , 

a - ;" t h a t 

t h a t I ask ycu cr , . : • 

d o n ' t y ou s t a t e t * • 

A I • m n o t 

lUECF KC , i 

ycu • Y C 

p i A ^ ^ ^ w h y 

a 
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25 

again? 

1 9 f ' 

T H : I ' l l be happy to 

m/m 
i f i c 

example r e l a t e s t o eqi i ipped f l - . t e a r s f c r p ipe l e - ^ ' i - ^ r . 

A p p a r e n t l y the Santa f e needs f l a t c a r r -*or p ipe l c a - : i r -

and the SF has ere an tr t i r n ^ d number of abcut 

I ^ C , and t h i s ccmes f r c a v e r i f i e d s ta tement p r c v i l e d 

or̂  ' f o f t h e F • • ' "ind SP. 

And T h e> s t, i p p e r s would t e n - ' ' - Yy 

making the-... -. . l i l a b ' i e and t h a t i s a s p e c i f i c 

e:' -- : cf an eguipm^-* • - ' i t i n t h i t a r e a . 

EY *"F. w . " i n g ) 

Q Okay. I n the : . . i tment of d u s t i c e r r o r r 

ex?, n i n a t i o n ycu had an r;/ ^ - - l . - - you had a g u r s t i e n 

abo ut your s' • - • torn of pag.-: • cr *c 

p a c e u . Y e u ;: t a t . , • • . - :: c o n n e c * c; 

p a r t i c u l a r v r - i c .Q statGm--n-* you d i d not make a 

s p e c i f i c s tudy r u t t h a t ycu t'-'C m a • - ' : . . • • • 

o f thl ' e x t e n t t c which s h i ; , . - w i l l t,--ke prr • i t i o n s 

t o take advan-^age c f r a i l -service improv- : c-- f r c ^ 

m e r ger . 

u t e l l u .• • 

A Ar ' V - i y i m ; : t cer: 

t h• V -educe 

i n p r o v i d i n g s r i v i 



a 1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

bu; 

1986 

pa r t i c i PE •r. v.. r y r r v a 1 U r-

w a y s i n w h i c h w G c a n i d e n t i f y t - • • • - : : p e r t a t i c n 

c o s t s o r t h e - - '••ests a s s c c i a t r ' w i t h * r a n s p o r t a t i o n . 

A l a r g e o n r , ,- . , ; ; l y f c r ; ^ • ' " i -

c.: . t y a r o u i , i s t h r - o f p r o v i d i n g 

p r i va t ^ l y - c w n e d e q u i p m e n t . I t ' s kt-y >ecause y - u ' - e 

t a l k i n c a b o u t l a s i c a l l y f c r any k i n d c f t a n k e q u i p m e n t 

a l t u t ^ 6 0 , 0 0 0 . For H c o v e r e d hoppe r c e r my g u e s s i s 

r i g h t a r o u n d C , -.-.•; i t ' s a h i g h c o s t i t e m . .f.nd any 

t i m e ' h * t h e y can f i n d a way t ' - r c u c h i m p r r v r ' • -

u t i l i ? t i o n pr -dcminan 11 y t c 

t h e y have t o r-;;. m t a i n i n t h e i r T , - . - , -•,-.•• w i l l dc 

t ha t . 

And l e t ve ycu a q u i c k -• xam p i ­

gt . , . l y hee t h ^ t wou l • . 

-> y ? A r ;• • - •• :; ' ' * 1 

n i i . t .-rva 

e f f t c t immed-'; 

nor m-i 11 y w i l l 

t c 

t d ea r f l e e t 

; t i o n . • 

r e - I r -> - l l y , i • ' ^ t h e v can 

E,: . ; e s c r:. • , • ' • ' 

f u l l - S r t v i c e 1* , :OT t h c 

Ycu - • 

s h i p p e r , and ycu ' - c t a 

An '•' t h i r i s so-

.•ay t n 

th en a 
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C Okay. You w - • i c u ^ ' c e n t t c 

which s h i p p e r s i r igh - • : - - : . ; p) cvemen t s 

anfi c D r t r e d u c t i o n s cn the r a i l " - --^. Fo you hav.- - y 

exp c r i r nc«- e n t he • - • t t e wh i ch s hip : • . •• * 

because a r a i l merger p e r m i t t e d a r a i l : -.1:1 

s e r v i c e j rr-r r ov emen t ? 

A W e l l , I dc l a / r r - exper ience t h r c u r t •wc 

e s s e n t i a l are?;- - - cn*-, seme work tha* we hav- ' • 

d c i r q a t A . T . Kearney , . e i f i c a l l y f c r . - c < ' ; u c t E 

ma n uf a e t u r e r s i n * < . • c r,c~t. This i s th e • 

r a i l r o a d s y s t r j t . 1 have found t h a t • . , 

PCS' : : , ' 1'-:: c • ' ' • • - . , , • - - . ' ' - - • \ . ; r 

f . r - * ' r c l i n e ' - • -• trr-.ofTt f a r mort-. co - r . • ' . • ' •• '.••*•. 

the motcr c a r r i e r a'. • . And th- *er I c r n 

h a u 1 s h i p m e : , , • • c " n • i t i s 

t r a nsp or t - • ; ' • com pe , • >- . ; „ , . ; ,̂  . ; ̂  ., e | r-

F u t i n : • , . • o f t h 

allewer^ thr-ir i f a r t t e ccrrpr+f; mot' • ve ly w i t h 

t he motcr c ;-.; . 

p u I 1 i c 1 y -

tht- lumber 

r • • 

W;! shir. - • 

whi ' -

V.- 1 

; rom ; 

an a r 
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mm 
1988 

f a c t t r e y s t a t e d . ? x p l i c i t l y w. 

t r a f f i c which i s mcvi ; 

- ^ - r i e r now. 

We - ' '' c thck , 

«••'•• J r e: > V -

* 1 f 

a 1 i cw>.' c us • c reduce r 

that t raf f if- . 'I'hc -

C i. V - , . ' . • 

5 tudy cer d.- r - - .... : 

w. • s c r -

•• t 

coFpe t i t i v< - f c r 

t w c e u lc x: 

X t gu ec- io - • , V cur 

t h i - : i ;- : n r c r. r - * c r •„ix.Y ^ r * 

• • ' u y e- - • 

wheth'- • - ct r wc c Id • . 

c o r c - t - bettc-^i a^-i ; r r t tru'e^..-, -'cr r o v . -r.'.; 

ag'ir • * 

A 

com t i n ed 

per • 

ty r: ' • 

l c 

ro 

will r ^ 

w c u 1 i r v 

-the 

tino, will r Jlcv 

'or 

c r a g 

A n -
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19.̂ 9̂ 

b e i m deple-^r - i y j - ^ f j - r - ^ c a h i e t r u c k r a n g c^ •he 

c i t y a n d i n f » • • . . -; - - m c v i n g - * ' ' n 

B e r n a d i n r mc L -..;.:'-<• +r ger. . r c e a l o t o f t h a t aggregate?-

t o m^.^'t t h e i r -ten- • • • , nd I n f a c t t h e 

i t u d t i c r may e > i ' • « ehe d i s t r i b i r-er-ieer 

c o n c e p t u s i n g a h i o h l y e f * " i c i < - r t u n i t t r a i n , t r a i n l o a d 

V c 1 um e :• , t o a i : 11 i 1 u 1 a g • ' M y i r • c * ' c 

b ecaus . 

rr . • • , now t c o * t - l l n a-. ; 

e X r Cl; ; i V e v i s <• < • • - - ; • 

u* 130 t e 1' ( 

a t w i l l 1 -

F c ycu : r 1 11 r a n o ; ef l e 

w h i r h vcu d i i n y c u r v r r ' * ^ ! ' ' r+ ,- - j 

Why n o t ? 

r eo ar .1 ; 

t h =̂  • -v i t h i n 

c o t r • * ' 1 • * 

i r yy i : - w •• 

:-• i r ! 

n t 

own mark. 

^mm 1 r 

v i - -a~ 

mm 
n n N 
1 1 1 1 I ' 
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i9ec 

s i . g n i i i c a n t par t i e i p a t i c n i r t h e rr3 - k • t 1 ; c e. 

'.vc s e p a r a t e sys ' remr w i l l n o t be a b l e t e 

)se . - f f i c i t n c i - ' 'e" i n f a c t do n c t # 

c p i n i o n , p r e v i d t -3 good c 

f o r t h i s c c m m c d i t y g r o u p . 

w c . y T L F C " : f H - . - .aH t h e r . ?d i r r>c* T h a v e . 

'̂ ^̂ llll̂ ll̂ llllllllllpill̂^ 
; I e r t u n i t y f c r s ^ r c n g t e n ^ f i * 

RECF? 

n y * 1: i n r * u r t h e t ? 

,£ V e a b i t c ' 

• •••' •i' ISATIO*' 

JUTJCF HOP 

Y F . rAT;M 

l a s t p o i n t , Y. . r 

PY - • . : 

0 D i d ycu i r v > - c a t e the pc . i l i t y *; ' 

ei-h.-.-r S o u t h e r n F a n n i e c r " a n t a Fe c o - ' l d me ige w i t h 

a n c t h - c i l r o a d ar.d ach i - v e • 1 ; 

A ^ ^ ^ g ^ i d n o t i n v e s t i g a t e •.: -.' ; -c . - y . 

0 ^ ^ W d you cor : t h ' p o r r - i » i ! i * y •h,--.* many o f 

t h e s e t e n r , e ^ * £ c o u l d he p r c v i d r d i n d i v i d u a l l y by r r c t c r 

c i r r i e r ? 

A I d i d n o t i r \ e r - i c a ' r t » c : c ; ; i t i l i t y . 

. • ; Ih'r-'. • ' 1 . 

JU: IN ? i ; , - • ? 

P p 1 n e r y e 1V f. " • ' 

FY .^'H . '~' c ; 

3 Following uu cn ' ' • . ' Y ou 

i n v e r t i r ^ * e t* '̂̂  r< . 1 1 i t y *; , c e b e i: • c • 
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be provi:led by another r a i l r o a d ? 

.-F. WIlSfFs I w i l l c t j e c t tc that cuestici;, 

mm 
I did net ask any re •'irect --

JUCGE K-OFKIKSi T t e r t was ncthir ; with respect 
to you r Gu r>- -̂  i •:- n i c;, 

f F . FATTiF: Fxcuse re. T have c •• r r*: r.'-z 

Pjf »•> . r< 1 - c : ^ 1, - J C-; ) 

3 D i d you c o n s i i t .r the p o s s i b i l i t y t h a t t he r e 

b - ^ n e f l t s c c u l d I >- r r r - : - ; - . >y -^.c^her r a i l r o a d e i t h e r 

i n i i v i d u a l l y or s e v e r a l o t h e r r a i l r o a - ^ ^ combin ino 

t oge the r c c t i e r tM. - ; t y p t c( serv i c r ? i s t h a t a nc? 

A That i s - - . ' e v a l u a t e d the r - , -

as i : war • • . 

PECRCS." EXAMKATICN-

BY . t IT'-- : 

Q Are you ewar-: t h a t the ' t o which i i t p c r t s 

o f bul If com mod: • . , • v . i . • • . va lue 
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