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Disclaimer

Å DISCLAIMER: The Gavilon Group, LLC and any of its divisions, subsidiaries and/or affiliates 

(ñGavilonò) makes no representation or warranty as to the accuracy or completeness of any 

information contained herein and shall not be liable to any party under any circumstances 

for its reliance thereon. All information contained herein is for informational purposes 

only. Gavilon is not a fiduciary or advisor of any recipient and all usage or reliance by a 

recipient on the information shall be at the recipientôs sole risk and liability.The recipient 

agrees that no modification shall be made to the information without Gavilonôs prior written 

consent, including, but not limited to, removal of this disclaimer. Any disclosure by the 

recipient to a third party is at recipientôs sole risk and liability and recipient shall indemnify 

Gavilon for any third party claims arising against it from such disclosure.
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Key issues for the year ahead

Å COVID-19 and its effects on various sectors

Å South American Corn and Soy acreage prospects

Å U.S. production

Å Biofuels and upcoming renewable diesel

Å U.S. share and timing of exports

Å Large Speculator fund length

Å Chinese appetite for grains and soy (ASF and Phase 1)

Å Value of U.S. Dollar

Å Acreage Mix
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US COVID infections, vaccines and booster shot

Source: CDC, COVID Project John Hopkins University
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The large spec is LONG corn and soybeans
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Record soybean prices in US and Brazil
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Varied supplies of corn and soybeans by state
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How many million metric tons of corn and soy will China import?
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South American corn production DOWN drastically led by Brazil
South American soy production continues at record levels

2021/22 F = Harvest in Spring and Summer of 2022
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Record US Retail sales help fuel imports of consumer goods to 
άŜƭŜǾŀǘŜŘέ ƭŜǾŜƭǎ
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Record ocean freight rates
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World trade of Wheat, Corn and Soy forecast to grow by 12 MMT YoY


