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Disclaimer

DISCLAIMER: The Gavilon Group, LLC and any of its divisions, subsidiaries and/or affiliates
(AGavil ono) makes no representation or warranty
information contained herein and shall not be liable to any party under any circumstances

for its reliance thereon. All information contained herein is for informational purposes

only. Gavilon is not a fiduciary or advisor of any recipient and all usage or reliance by a

reci pient on the information shal/l b &heaecipiéenh e r e
agrees that no modification shall be made to th
consent, including, but not limited to, removal of this disclaimer. Any disclosure by the
recipient to a third party is at recipientds so

Gavilon for any third party claims arising against it from such disclosure.
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Key issues for the year ahead

COVID-19 and its effects on various sectors

South American Corn and Soy acreage prospects

U.S. production

Biofuels and upcoming renewable diesel

U.S. share and timing of exports

Large Speculator fund length
Chinese appetite for grains and soy (ASF and Phase 1)
Value of U.S. Dollar
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US COVID infections, vaccines and booster shot

COVID-19
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US COVID-19 Vaccinations
{in '000s)

Cumulative Fully Vaccinated
N,

- z —

& & = & & b & &l b & = b

g 5 o 5 5 E 5 E ap ap o =]

& & 2 2 £ £ 2 3z 2 2 g 8

R = 3 3 = o < - i 9 =
mmm \Weekly Fully Vaccinated [Right Axis) e 1 il ative Fully Vaccinated (Left Axis)

TRACKING THE VACCINE §

WILL | NEED A BOOSTER SHOT?
PFIZER MOVING FORWARD WITH CLINICAL TRIALS ON BOOSTER SHOT
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The large spec is LONG corn and soybeans
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Record soybean prices in US and Brazil
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Varied supplies of corn and soybeans by state

Forecasted '21/22 Corn Total Supplies (mbu) '21/22 Soybean Total Supplies (mbu)
YOY Change YoY Change
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How many million metric tons of corn and soy will China import?

China Corn imports from all sources China Soybean imports from all sources
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South American corn production DOWN drastically led by Brazil
South American soy production continues at record levels

S. American Corn Production
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Record US Retail sales help fuel imports of consumer goods to
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Record ocean freight rates
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Markets
Dry Bulk Shipping Costs Soar and the
Rally Looks Set to Continue

By Damian Shepherd and Alex Longley
August 23, 2021, 12:05 PM CDT Updated on August 23, 2021, 6:01 PM COT

» The cost of w materials has soared ta an ll-vear high Most Read

» Rates are surging as ships are tied up in ports and congestion

Are you shipping me?!? $32,000 container
move from China to LA

Sh rs jocke:

y for limited ve pace, but some companies are getting priced out of the market

al freight transg

Rising Tide Continues to Lift Baltic Dry Index

Reuters

Cass Freight Index: U.S. freight
volumes return to pre-pandemic levels
in July, costs go higher

Bloomberg
Business
U.S. Container-Ship Bottleneck Lurches
Near Its February Record

SHIPPING-FLATION?

BERNSTEIN ANALYST ON RISING COSTS

o Railroads best positioned to pass on
rising costs

i
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- Larger, well-capitalized companies jin | m"mm “””

a strong position
o Labor shortage is key to rising costs

power | INFLATION NATION
WUNCH | SHIPPING COSTS SURGE
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World trade of Wheat, Corn and Soy forecast to grow by 12 MMT YoY
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