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Corporation

3 Daves and

(b)) Directin

Arthur J. Brown 201 Eleventh Avenue, N.Y.C., N.X.

"

Leon Mitehell
Robert Decker " .
Maryin Bearsky o . >

¢ 1 names and

Title

Avthur J. Brown Chief Executive Qfficer, Chairman of Board
Lean Mitohell President

Mycvin Barsky Vice President

Seymour Druckman Vice President il .
Howard Garfield Vics President, Secretary, Treasurer .
Allen Brown . Vice President :

Jobert Decker . : Assistant. Condrman of Board

Citve the voung power. clections. and stockholders, as foliows
A, Towml voting securities cumstanding
) Commn 1,182 . shares SHRUIBIRIEARRRINGL 7

(2) Isr Preferred . shures SNSRI -« 7

(3 2wl Preferred - shares ———— e WES

(A) Other securities shares , SRR IRR SRR 148

Mesurities ¢ n Clal privileges 1 iBy cigclions 11 in  the control ' COrpormie .u'.wn'

€ each such ciass or issue, showing the Characrer and extent of such privileges




.

C. State for each ¢lass of
stockholders prior 10 dage of submatting this report

(1) Common (2) ist Prefecred

(4) Other NONE

. Cire names of the wen sed urity holders of the tespondent who, at the date

for each his address, the number of votes which he wou'd have had a nght 1
classfication of the number of votes to which he was entivd, with respect 1o se
give (in & footnote) the particulars of the trust

such tea secunity holders as of the close of the year

Name of security holder Adaress

ta)

ABC Freight
Forwarding Corp.

| 201 Elevanth Jvenue
New. York, N.Y¥, 10001

tock the total number of stockholders of record at the latest date [ closing of stock bouk or

HQHE 3} Ind Preferred

(5) Date of ¢closing stock be

holders of the respondent (if within | year prioy 1o the sctual filing of this repont
cast on that date had & mzeting then been in urder, and 1he

If the stock book was not closed or the st ¢

compiiation

NONE

of the latest clesing of the stock book or comptlation of Hy

had the highest voting powers in Lhe respondsnt

urities held hy

¢t stockholders compited within such y

7. The respondent is requimd to send the Bureau of Accounts, imiaediatel
stpck holders
Check appropriate hox
[} Ywo copies are artached (o this 1epor
[) Twe copies will be submitied

references

x’ No anaual report to stockholders (s cpared
K It che respondent was formed as result of o lidiat 5 e { i
to charters or genersl BBwy guverning cact ganigatior ile ang

regulatory body, and date of consummaly

NOT APPLICABLE

9.1t the respondent wat reorganized durng the yeor, Rive name ol Griginat Sorp
¢ Teng 1/ 3

for the nrorganization. and fate o reorgses

OWner Or partners, the reason

NOT APPLICABLE

1 the respondent was subject 10 A receiveniiip aurimy Ca ilale
A Date of secr ey
B Court ol pueisls i under which op 13 § wg Cordy

/|

{

| C Dare whoy possession ande wid rregrired

) Name of seugiver regeivers OF adic

MNumbers Fumber of tes, classifed
‘e, ¥ S
which in ind Other
entitied  JCommon Preferred Preferred seLurites
. td) ie) { ‘l
~ - T i
1 ~ Yy
A,?BL. ) P s 14 i
¢ "
. .
. S ——
Jpart Preparanon (w pres of ses lartest annual regdort
yea ) i \ we panme e Rive speacifi
ity f i 3 h merger recewved from a

noand the laws arder which of was organzed. or 1he name of

WOT APPLICABLE

m. ey such holder held socurinies in truse,

of hist of

of stock

. showing]

car, show

Rt




. u any individual, individuals. association. of corporation held control, as trastee, orher than rec civership, over the respundent at the
close of the year. state

A. Daie of (rusteeship s m—enm NOT APPLI ! ‘5‘ N

B AUthornity 100 (TUSIEE s R o s et

C. Name of (rusiee s~ e e

D Name of beneficiary of beneliciaries - s — :

E. Purpose of trum e e

12, Give u st o) companies under common control with respondent

NCNE i

13, Furnish a complete list of all companies controlled by the respondent. either directly or indirectly, st the close of the yoar. List
under cach directly controlied company the companies controlled by it and under each compsny any uthert of more remote 1
control Esch step of control should be appropriately ndented from the left margin. Afier each company siate the percentage. i ‘

any. of the vouing power represenied by securities owned by the immediately contralling company

NONE

14, Give a complete list showing companies controlling the respondent, a5 of the close of the year Commence with the company which

it the most remiote \nd fist under cach such company the company immedintely controfied by it Each step of control should be

S—

sppropristely indentd from the felt margin After cach company state the percentage, if any. of the voting puwer represented by
securities owned by he immediately controlling company. When any company listed s immediately controlied by or through two or
mare companies jomntly, 1ist sl such companies and list the controlled company under cach of them, indicating is status by
spproprisie cross elerentes

100% OWNED BY ABC FREIGHT FORWARDING CORP. *

13 Swstes in which traffic is originated and/or termirated: (check appropriate boxes)

ORI — s e b |
T R ——— X peorgia A Marylangd == ¢ xw New Jersey == South Carolina ---L—J §
L > & Hawai oo X Maasac husetts — -"-L‘Ne\- Meucu—~—--~—d~l~~< South Dakowa — e {
AR oo s, et L 1dah ~~rmemrmmna X M higan S New York e -ol« Tennessen —-wme —4 .
ABARIRS i e s »-1—1 T X Minnesuta —»~»~——--«-—-vl-< Notth Caroling - Tesas >-~~~—~*-'--~'--~—l-*— { s
Califoenia — e 4 Edhutiang  ——— X Missusippr =] - Morth Dakows Jiah  —veremmoim Atlel B4R
R I L D i lowa  cmemmrmr B Ik b o e ) & Ohiy Vermonl s ———x—~—1
Coneecticus SRR e & O PR ey e M U AN X W IAhOMa o s aa Vieginia PRSI, SRS i }
Delawire = mamom- X dKentucky e gdeg Nebrasks —-X Oregun < e X Washingtor X .
Disteice o Columbig ettt (Ui i1 sroeefdrd NEV A —resiee X Penntylvania Y dwest Viegine NRNED. A
V7L PREUIUSS—— N & TV PP SR—— X New Hampahice X B hode Island — LW isconsin s i '
Wyoming SRR, S ]
- ~ - q
Veeight Forwarder Annual Report Form F-1 4




Give the foilom ing finsntm! da a

Baisnce at
beginning
il yeur

ta)

710,460
415,259
00,000

17273

B,7h5,289
15,377

-

10,103,653

LAXNENE

AAARARR

1,847,528

ANERNEN

AANRANY

2,395,945

2&,1“2
2,420,987

601,795
271,205

873,296

SALIHANR
EXRRANY
LALRRNA
AXNENER
KEARLEN
ASEXESY

ERANENA

15, 2%0,471

{

COMFPARATIVE BALANCE SHEET STATEMENT

ginming of ¢ YOR 1 e st of the voar t

L CURRENT ASSE™S

SFECIAL FUNDS AND DEPOSITS

ANSET Siby

mu canits)

; 3,240,571
s -‘t(f g
s 2o 3,72

o

panies (Sec

Unplestgsd 91‘2.(?8.&157

ecurities
L] noncurrent marxetable equity

IV, TANGIBLE PROPERTY

YoOINTANGIBLE PROPERTY

bX Charges
o weicr: § &' prepan
VI REACOQUIRED AND NOMINSALLY ISSUED SECURITIES

expenses

m deby

secuntes
s 20207, 372
2,723,929
oh, 742

5

i

Balance a1
close of
yeat
L84
e romened
255,020
|.123,007

16,470

IERARRL

FEERLX

11,499,787
17,067

11,911,481

AEXRARX
-

(ESERTUY

1,268,815

1,268,815

ERARNAN

24543, 443
LES R TS

gh,7k2
2,568,185

666,974

KAAXARY

IEESEEE)

SXEXRAL

ARERANY

REESE S

AEEE TR EY

16,515,785

compentann balseies ol

legxily rostricred, we Sec




COMPARATIVE BALANCE SHEET STATEMENT —LIABILITY SIDE

Balance at l' Balance at
beginning i ltem close of
of year year

(w) (b) {c)

\lll cu RRLNT L lAlILlI'l‘}\

1;682 . | (200) Notes payabie .. VNI S TR (RS S RS A SR G RETRIA P SEH I A __ml__
BJJJZ‘QYJ ) (201) ACCONNIS: PAYBBIE ioisimsmmmirrssemmmrssrmmsa o mmmrasiseten ssiasmssmetiaso oo s .A_ﬁ.tmm,*

i
. INSSSRIN =SS 1 L203) ASCIUOU FRIRIEITL | Licictnismmmesimmisimaim s o o R eSS ESTINCEY FMITRIIREEAI.  CLEaoRas it

i { (203) Dividends payabie
lQ&.é?}g 1 (2045 Accrued 1axes —.
l.‘(iﬁ.}l]

|
i _18151)&} 1 (209) Other current LD il ItIons e airmiesmem et st
’ lQ;Qé}Qﬁ}Q ‘ Total current LB o casicsioss
|
|

(205) Accrued accounts payable

| (208) Deferred income tax credits (Seq

IX. LONG-TERM DEBT

(i) Lass (62} FLawe
Naomieally Nominalily
Wi tn e el g e d

|
(210) Funded debt (Sec. 29) s e

(210.5) Capitalized leased oD HBBIIONS i e

(211) Receivers and teustees’ securities (Sec. 390

| (212) Amount payable to affiliated
companies (S0, 30) e

1 (213) Long-term debt in default (Sec. 29)
(218} Discount on long-term debt .
(219) Premium on long-term debt .
Total long-term debt e
X. RESERVES
(220) Insurance reserves ..

221) Provident reserves ...

591999 (222) Other reserves e
5.9;000 | Total reserves.. Al Y 2
i Xi. DEFERRED CREDITS

l‘}QJ}:}i‘ | (231) Other deferred credits. . :
i s ey (232) Accumalated deferred income tax credits (Sec
H “}9._055 i Total deferred credity oo

NIL CAPIVAL AND SURPLLS
(240) Capital $10cKk {500 I ) commemmvacrmmminssmsiinrions

(241) Premiums and asyessments on capial Stoek .

Totwl (Liney, 70 and 71) e

Less—Nominally issued capital 800K e

| (242) Discount, commisgion and expense on capital stock ..
Total (Lines' 13 808 7)ot
PO VLI TR B T 1) eismiiosrmimnss: arkionmsemisrmn

243} Proprictoral capital e o
| (250) Unzarned surplus - eSS AN SRR S IS SR
o AKRERANR I. Paid n $ Other TRARRXRK

-1 i .. ...l

(260) Earned snrplus—Appropristed... " Al

()J.;'Z??#‘igﬁl (270) Earned surplus--Unsppropriated (Deficit in paren) (Sec. 32) . .-LJLZ;QQA..QQ&L

EALLLTEE N |

Distributed $ 2 Undistributed 5

LS EL T S

e

-
(280) Less Treasury siock

-
e mnn e e ‘( 79) Net unreslized loss on aoncurrent marketable equily securities
[

e |

llllllll

1. PleGged o et Unpledged G R ¢ §
'258

Z Totl capital and surpls e - — Eulieriin L] L
1&245,171 ) i POTAL LIABILITIEG e e e o AR T

p———"— v s— ] ontingent Hatylities {(not ncluded sbove)




COMPARATIVE BALANCE SHEET STATEMENT —EXPLANATORY NOTES

Estimated accumulated ne: Foderal income tax reduction realized since December 31, 1949 under wetion 168 (formerly section 174-A) of the

nterna) Revenue Code necause of accelerated amortization of emergency faciliies in exceds of eeorded deprecivtion 3

Estimated accumulated savings in Federal income tanes resuiting from computing book depreciation gnder Commission rules and computing tax

depreciation using the items listed below AN it ks, LA
Accelerated depreciation since December M, 1953, under section 167 of the Interanl Reveoue Code

~Cuideline lives since December 31, 1961, purseant 10 Revenue Procedure H2:.21
Luideiine lives under Class Life Sysiem (Asset Dieprecistion Range) since Oecember 21, 1970, as provided in the Revenue Act of 1971
(1) Estimated sxcumulated net income mxy reduction utilized since December 31, 1961, Bociuns of the investment tax credit agthorized in the

evenue Act of 1962, as amended . RN % . AL

(2) U carrier ¢ icted, as provided in the Revenue Act of 1971, 1o actount for the invesiment tax credit under the duferral method, indicate the

hotal deferred investment tax credit at beginning of year b - J $ g\
Add investment tax credity apphied to reduction of current year's tax liability but deferre) for accounting purposes 5 il
Deduct deferred portion of prior year's investment tax credit used 1o vedace current year's Aax 4o ual e & feiadadil
Orher adjustments (indicale nature such as recapture on Carly disPOSIHICH) i s S & 5 il i
Total deferred investment tax credit at close of year . b i iR : s ti
Investment tax credit carryover &t year end - . y i I 5 0
Cost of pension plan
Past service costs determined by actuarians at year end 4 Ll sloe el 5
Total pension costs for year
Normal costs 4 i ; b
Amortization of past service Costs A ‘ $

Estimated amount of future carniugs which can be realized before paving Federal income taxes because of urmsed and availabie net operating
loss carryover on January | of the year fullowing that for which the report I8 Made oo ! $

State whether a segregated political fund has been estabiished as provided by the Federal Election Campaign of 197118 \
£ | paign Act | i USC. 610

Y S e e com N i e e

Marketable Equity Securitiesr~—to be completed by companies with $10.0 million or more in gross opersting revenues

1. Changes in velustion Accounts

e ek iib . S s e e i .-[_._._..._ ST PAEIESER it VeI RCtagia ISR e ST i T G TN
Cost Market : Dr. (Cr) Dr (Cn
to to Stockbolders
Income Equiiy
LS R SRR o oL S| B RS e RN | RSV LR ITRRATIHI- 13 SPRub St kA
‘ . $ Tl g
Current year Current Portfoliv HURSE - ) T bt e st [ .
as of Noocurrent Portfolio P CERRGNAS 1 ARSSE R T K N A SR
Previous year Current Portfolio A it i AR 6 AR uaHte, 0. S
asof | Noncurrent Portfolio kil CHIAmpe U . B Ll S
2. At ! ., gross unrealized gains and losses pertaning to muarketable equity securities were aa follows
Gains Loxses
Current 5 s . Q. R
Noncur remt AR T L UG- VAT SIS IS
3. A pet unrentized psin (losg) of $ i 00 the sale of marketable equity secaritier was included n net income for
{year). The cost of securities sold was bused 00 the . v ool method) cost of all the shares of each security held at

time of sale

Significant net reafized and net unreafized gains and fosses arising afier date of the financial statements but prior to their filing, spplicable to
1 P & pp

marketable equity securities owned at balance sheet date shall be disclosed below

NOTE: / | - date - Balance sheet date date of the current year unless specified as previous vear

ST e




|

’* : SRS

|
i
a
!

|
|

17 ~COMPENSATING SALANCES AND SKEWRT-TERM BORROWING ARRANG IMENTS

Lising ihe following notes a8 gurdetine, show the requirements of compensating balances and shorterny bBurroaing arrangemints o operating
revenues are $19 million or more Footnete dusclisure o required even though the accangemen! & aot reduced to writing

1

1 Disclose compensating balances not legally restrcted, bnes of credit used and snused average interedt rate of Chort lerm Dorrowings

outstandiog &t balance sheet date, mavimum amount ol outitaading bortowings during the proiod and the weighted averwpe cate of (Pose

horrowings
2 Time deposits and certifwates ol deposit Conitituting compensuting balanges not legally restricied shionld be disclosen
pmpensating belance acrangements necd only be disclosed Tor the Inest fiscal year
impensating balances under an ag ment which legally restets the use of sy funds, and which Cconstttute support 1Or shori-term
weing arcangements, showtd be included in section 18, account 101, Special cash deposits

Compensating balances under an agreement which feganily restrncts the wse of such tunds and which aastiivie support for loag ierm

owing arcanpements and are reponted i account 121, Special deposits, should alse be separately disclosed M=tow
Compensiting balance arrangements are sullicsently materal to require disclosure o tootnotes whee the aggregate of written and oral
goegment halances amount to prreent of more of frquar assets fourrent cash balances, resteicted and unrestingrsd pius Mmarketabie secunies)
! When a carrer 1€ not ia compliance with a compensating batance requirement. thay fact should be dincloied along with ytated and possibile

SHnCt Bever such passible sane ax may be immediate (ot vegue or wapredictable) snd matenial

Freight Forwardar Annual ﬁo’:;; F:orn F-1
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Y fthe car liems of in

8. ~SPECIAL CASH DEPOSITS

s other i compensating balances, state separately each item of 310000 or more refledied in ae

s

than S10.000 may be combined in 2 single entry and described as "Minor ems less

wnpensating balances, state separately the 1otal ameunts held on bohall of respondent and held on behalf of others

e Purpose of deposit
()
)
i
{
EVTE.Y oLl L e
} f jeposies
!
|
|
|
!
!
}
! Totl S

CON RAIL - ADVANCE PAYMENTS
, Zurich Insurance Co. = Cargo Insurance
‘ Mino:s Items less than $10,000-

count 101, Special ¢

id deposits, a7 the

han S10.000° For

Balance ai close
of year

Ih)

i PR S C  A t  S pN




the captiza
computed separsiely
combined ‘n a uagle

in column (»)

oae

I JAccelerated

6221

Other (Specify)

Investment tax

& VAN

20 Give the dewils
section |6

Names

depreciation,

] {(HA(\

including Stute and other

19 1a column (8) wre listod the perticulars which mott ofien causs a ™.
{Btﬂﬂcmul berween taxable income and pretan accounting Income

thet pacticuiars which cause such « differeatial should be listed under  for
“Othet”,

tanes deferred of

ol of net credits (charges) tor the curren
caould agree with the contrs charges (crecits) 1o e

deferred taxes, and sccount 43!, Provision

Minor ttems each less than 3100000 may be

entry under '

‘Other”
Indicat, in column (b} the beginning of the yesr baiance of adjustments to eliminate or reinstate deferred tan effect (credits ot
sccumulsted deferred tax credits (debits) spplicable 1o each particular

ind'cate in column (¢) \Ge net chaage i sccounte 111, 173, 208 and
232 for the net wx effect o timing d.ffetence originatiog and reversing
i the current sccounting prricd

Indicate 0 column (d) any mdjustment as Sppropriate, ncluding

debits) due 10 applying o/
carrybsck

eCogming & loss Chr

Indicate in columa ‘e 1he cumulative total
). The towl of column (r) must agree with t4e ¢
HI0, 173, 20% sad 232 in Seciion 16

ANALYSIS OF YEDERAL INCOME AND OTHER TAXES DEFERRED

Particulars

Seq

Guidaiine lives pursuant 19 Rey

credit ..

we uwing compan) and
descripuon of security held

2 | Accelersted amortization of acilities
Sec. 168 IR A

Marine Midi and Bank

_(Certificutes of lepopit) |

850,000

called for of investments in sscurities and advances held st the close

Par
valye

ki M&um"sm—w_w

T T ]

L Vardious.

o R

e ST

Bc‘mnm. Net credus
of Year (Charges) for Adpmsiments
Balance Current Y ar

tb} te) a4

stamussand RSy s

Numbet of Book i
shiarey cost Kin
= ls 850,000 i
- - v -~ ——— ~ -

— Josephthal & Cn. )

(Inveated through

e

“BQEGLQJMIMM_M,JJWY__ OGS K 0 % RO |

Ennurdmu, and priod period tema, for the curten: ves:

o columes (i (¢} nad

if the year & stared for sccounty

Inco.ue earme

4%

t year in colyma (¢)
count 432, Proviswon

tor deferred tavey

ryforward or 8 loss

MAIABCES i BLCOURS

End !
Year
Balance
(e)

130y and (131} in

dunng year

' oo
A nioang
.

e e e
L T A e SR A aeTs AAGRIREAEG NRRYUT RGNS b OMLRER LR
O g e
_Officer's Life Insurmnce e oo |
Towl e ot KRRAALER AXRNNAAN J'JMLL ALAARARR § o—

Proight Forwarder Anwal Report Form F.1
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I

27, Grive details st called for of snvestment in transportation property, and reserve for depreciation and amo. tization for balances 1s stated for]

accounts (140) and (149 in sechion 16
A, INVESTMUINTY

T
Balance [ ‘{ Adnnm«nn Buisncz at
ur-:.r-c'n\- sCCounts Mgmmn; C harges Credits D¢ Debit close of
i SRS AR e Cr - Credit

141, Furniture and office equipment ... WA S B S Mo " b 7b6 FlR Rl g
142 Motor and other highway vehicley - 2 4 1 RIS 8 88 10},0}} m-%gz}%~

(43, Land and public improvenssenis

144 Terminal and platform equipment .. e S R— a3 a7 - n' G Bk PLB. g{,lé ._.2 - e g
148 Ovher property account charjes b ROEEE o 8 A 0 i SRS oSS o :’,L.g;’) 2131‘ 129
109,819 -

B DEPRECIATION AND AMORTIZAYION RESERVE

HPRELIEES o e gy Nt

Balance at

Adwnmcnu Batance at
Propecty accounts beginang Charges Credits Dr Debit stwe of

of vear Cr - Credit yirar

i41. Furniture and office equipment g § e lﬂ,&bﬁ o 2 dﬂ L L}’“z =il
142, Motor and other highway vehwles.... l?“_l Ih“ il st © e AR 61!4*39“ enii

143, Land and public improvements

e -

{depreciable property).. e kb B S et S
144 Terminal and platform equipment .. ; )Q“ YQU MR, b iellia 413“2;_ B LA T ), o 97 S S .213772
145, Other property account charges ¢ .
E(dc:%.'ru.;hi«: pw:rrn,\ i {51 ’545 Al ["'01‘ m\nﬁt—,bl) lllﬁ!
Tembess [ 7Bi0 | 06 | - 12,723,929

23 Give detals of investment 18 pontransportation property, and deprecintion reserr  for balances at close of the yoe2r. 35 saied for sceounts
(160 and (161) in

Description of property Bock cost Qegpreciation

of property isserve

West Windsor, New Jersey

Total

?nﬂg‘t’ﬁwud« Annusl Report Form F.|
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12
p————————— — - .
! 24.—RENTAL EXPENSE OF LESSER
| {
I Complete this schedule oely if (a) carrier nperdling revenues are » nithor nore and (8 I gross rental expense in the most recent fiscall
]-,r.:r exceeds ne percent of perating
Otherwise, show total renta ADENAE i i ' als lroe shlcases) ontering 1t be determination of resulis of operations for cach pttu.d"

for whick an income statement is presented Rental payments under short term leases for a month or less which are not expecied to be renewed,

.t%'

need aot be included. Contigent rentals. such as those based on usage or sales, shall be reported separately f

o s S IEEL S S=eo oy TR = = ~ - e
: r(T, ¢ e Carmeot yosr Prior your !
g e g
il IS . ; i
i o M
1
|
¥ ‘ 4
‘ | . ! ]
! b
] ’ 3 {
i
1,659,703 | 1,742,810
B 1 4 ‘ 4
e . 1 1,653,703 [1,743,810
v | e B | ~ T o e
INOTY Ay used in sectiuns 24 through 28, & “financing icase & tefined &8 & lemse which, duriag the s mcanceiiahie zase penod. cither (a) covens 7S% o¢
: “w L a Al




25, ««MINIMUM RENTAL COMMITMENTS

tal expense in the most eecent fncal year

itest balance sheet presented, 0 the sggregale
¢ succeeding Tiscal years. (b) each of the next
reduced by rentsls 1o be ceceived from
ancanceiiable lease n defined as

1ce¢ o Some remore

e
!
4
|

|
I
|

AR | 424,610 | , | 24000
In 2 years { 299’788 ! ' }.38}
'3 veurs ! - | 2%,112 ! { o
W ! | 207139 | ‘ -

S S ‘ 81,282

| In 6 10 10 years ! 211‘706

In 11 10 18 vears i { 7‘1’..’?“‘

In 16 1o 20 vears ‘

!
" Subsequent

Freight Forwarder Annual Report Form F-)




26 —~LESSFE DISCLOSURE

Complete this schedule only if carrier operating revenues are 310 million or more
Relate in general terms (a) the basis for calculating rental payments if dependent upon factors other than the lapse of time, (b) existence and
terms of renewul or purchase options. escalation clauses, etc. (¢) the nature #nd smount of reisted guarzatees made or obligations ssumed, (d)
restrictions on paying dividends, incurring additional deby, further leasing, eiz., and. (e) any other information ricessary 10 assess the effect of
lease commitments upon the financial position. results of operations, and changes in financia! position of the lessee

1 ineg
Mo
) NOT APPLICABLE AN, |
e ALL LEASES BASED ON TIME ‘
4 -
i iy - {
1 l f
|
y

i X RS S e T




Is

R AR by (R 0 S e A
17 ~LEASE COMMITMENTS - PRESENT VALUE

Complete this schedule only if (@) carrier operating revenues are $10 million or more and (5) o the prosent value of the minimum iease
|commitments are more than five percent of the sum of the long-term debr. stockholders’ equity and the present value of the minimum lease
'i\,nmmnmmu or if the impact on net income (as computed in section 28, Income impact-—Lessee) (s three percent or more of the average net
(income for 1the most recent three years
‘ Show all noncapitalized financing leases. the present velue of the minimum lease commitments in the aggregate and by major categories of
{properties. Preseny values shall be computed by discounting net lease payments (after subtracting. if practicable, estimnted, or sctual smounts, if

any. apphicable 1o 1azes, insurance, maintenance and other operating ¢ xpenses) at the interest rate inplicit in the terms of each lease at the time of
jentering into the lease

Show cither the wetghted average inferest rate (based on present value) and range of rates of specific interest rates for all lease commuments

k= = = = -
Present value R snge ‘: \\rr.‘blrd average
toavel ASKEL CAlegoOry IR SN g Akt e i o i
Nao | Currest yenr I Frioe yese Curremt year | Prior yeoe ‘I Current yooe ' Prior yeus
ai (h) | ) i di } L) tn ] ("
1 ; * . - SR | ’ -
\ 5 | { ! !
N
! | 3
| i
1 § : y
! ! l [ |
W W eQuIpmen ' 4 i ! I 4
p oand QUrAET CQUIPmML * I “ 0 i i ¢
CQUIPML N1 i | { i
' W Property } , 4 } } }
: | N ! i
| . ;
¢ t 4 3 b ¥ {
| | | ! |
| { | } i i :
{ !
" ‘ : 4 4+ t r
H lf t t t !
! ] i
5 i I { i i
]
| {
|
|
|
!
{
|
{
|
|
|
|
i
i
| FTRITOT N L e A SO L S B L L e LS NSRS GIELr
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‘ 28— INCOME IMPACT i ENSRY

Camplete this schedule only if carrier apecating revenues are $19 million or mace

I the impact on net incame in less than three percent of the average net income for the most recent three years. & ststement to that effect will
suffics o complete this schedule. Otherwise, show the impact on nei income for each period Tor which an income statement it przsented if alf
nonespitilized financing leases were capitalized, related assets were amortized on a straight-line basis and interest cost was sccraed on the basis of
the owistanding lease liability The amounts of amortizalion and interest cost shall be separatily identified

In calculating aversge net income, loss-years should be excluded. If losses were incurred in eac’s of the most recent three year, the average loss
shall be used for purposes of this test

’Lnnr{ ftem Curremt year | Prioe year }
i No ta) i) {c) i
; o - - — e et o e - s e T WS "”‘"‘f
! ! (3 |
il Amartization of lease 1S SR NQT umm»_ et ol ok AL MRS i
E 1 Rent expense ] ; i O i i st bbb i i e e L ot |
i i Income tax expense AN B T S OV s el v .. i
J“'l { impact lreduction) on 881 HICOME o s s e el e, S e G R




29. Give details of long-term outstanding af the close of the year as stated for sccounts (2103, (211), and (213} in section 16
- I - y—- - g s g e b e e et el
Description of obhigation Date of Date of Interes: rate Balance at
$44¢ At rity (perceny) close of year
s
o
WHEZLS, - INC, 1,513
SN R
L
l_urul =£ XX x ANA __.._...__Lm__—._-—w
W0 Give details of advances payable for each item of 31,000 o nore inciuded in account (212}, section 16, Lrems of less than $1.000 may bl
e, \ned tn & single entry and descnibed as Minor vems each iess than $1.000
I Rt Beiance at
Name of creditors and nature of advance Herest Aowe aof
wrcer year
5 S
¥
Total J LARRXE ALY | J
M Give details of balance of capital stock outstanding at the close of the year suted for aceour 240) in b It
L ine Fitte ang Description Number of Shares A HOU N
Nu
{a) ’
Par value $
. L2 T o afln
» | COMMON STOCK - PAR VALUE 100 SHARES L 1,762 | 1,782,000
i e : - —
4% 4 S—
5 Votal par value 1 s = =t
6 | Noppar PRSIy, s adlsslio
7 Crand 1o1al Par value and nonpsn SW0CK 11182 111‘8:2_0%00

L
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|'v)2 Show items of Earned wrvho——{)mppm.,shlﬁ Tor the year, classiued 10 accorgance with the Undors yystem of Accounts Tor Freight For-
wardors. All contra entries hereunder should bé jedicated in parenibeses. Inciude in colume (b) only amounts applicable to earned surplus
axclusive of any amounts included in column (¢} Segregate in columa (¢) all amounts spplicable (0 the equity in undisiribuind earnings (losses) of
affiliated companies based on the equity method of accounting Senr account (270) in sec 1ion §6,

Equity in un-
lem Retained earn- istributed earnings
Ings accounts of affilated
companies

(n) (v) (e)

(279) Earned surplus (or deficit) at beginning of year ’ e ‘(11.777,595 ., i S

(300) Equity in undisiributed ear\ings (losses) of affiliated companies st beginnng of yeard

AR
i Y
(300) Income baiance (Sec. 33) . v P R——— . BIERABELD 1S (BE}))—O

(301) Miscellancous Credity’ . v - - e = e sertsmotl et i g e
(302) Prior period adjustments to beginning earned surplus acconnt. u Fnk

(310) Miscellaneous debity’ e o ettt . S ———————, 1, So————— st ————]

(311} Miscellaneous reservations of carned SUIPIIS e

(312) Dividend appropriations of e 10ed BTPIIS e s e

(270) Earned surplus (or deficit) at c1088 OF FORT e e o o e
Equity in undistribuied earnins (losses) of affiliated companies at end of year P! ALV ... R ERR SRRl S RER LR
Balance from line e der PRSI TSR SN

Towml unappropriated csrne | surplus und equity in undistiibuted earnings | louses)

of affiliated companies 8 ¢end of sear (lines 9 snd V1) ——— oo (12,661,045 .

Mei of assigned income [RLES account 0§ 5i e explnin)
sccount M) e e e SAP 1AAD)




1, cNCOME STATEMENT FOR .m \P&R

i

ORDINARY 1TEMS
FORWARDER OPCRATING INCOME

OTHER INCOME

MISCELIANEGUS DEDLOTHONS FROM INCOMI

FINED CHARGES

PROMVIMION FOR ISCOME TAXES

g Oper w85

DISCONMTINUED OPERATIONS

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

19

PP— o g

|
|
|

e ———————

; a.zk?,ud

|
-
A
o
B

|

| 29,947

) - !

| :

- !

| 135 BaBl

MGG *.

! 4 199

E 1

| i

i 3,000|
]L.,w_,mwg)
{




s g ¢ haned

¥ INCOMY STATEMENT . EXPLANATORY NOTES

1. (a) Indicate method elected by carnws, &, provided 'n the Revenye Act of 1971, to sccount fof the
Fiow through Belerma
(b I flow-thr &t wethod wis ciogted indicate net decrease Gi Increase in lax ace
x aredu
{« it deferral eth was  elecie adwcare amount of nvestment mx credit utilized as ¢
CUrrent veas
Deduct amowr ¢ yrrer YOAr pyesiment  (ax redit applied 0 reductios of tax lability
purposes
Balance of curre CAT Y avestment tax dit used 10 reduce current years ox ascrual
Add amoun f rior  years  deleyred vesiment tax edits beiag amortized and used
BCCrus
Total decrease ‘n current years tax accrual resulting from use of investment tax credits
2. An explanation of all ems ing luded in sce 435, "Extraordiniry items.” and 450, "lacome taxes on exte
in the space below. (See instruction 54004, Uniform System of Accounts for Freight Forwarders.)
M. ~OFERATING REVENUES
S w the forwarder operating revenues ol the respe ndent for the year asaified by asccounts ss fol
I x'u.‘] Acoount
No
™
I TRANSPORTATION REVENUE
1 1 5 Forwar ¢
I THANSPORTATION PURCHASED--DR
2 {511 Railroad transporta t
S12. Mutor transportation
4 it Wale Fansportation
S $i4. Pick-up, delivery, and (ransfer rvice
a1 515 Other transpormation purchased®
! Total transpurtation purchased "
B Revenue from (ransportation (line ninue line 7
I INCIDENTAL REVENUE
9] 821, Storage—~Freight
10] 522 Rent revenue
1] 525 Miscellangous
12 Total ingidental revenues .
i3 Total operating revenues (line 8 plus line i2)
*Report separately hereander, by type of tr2asporl faur, express forwarder, or any other type he amounts leded in

AIR 100%

investment tax cnedir

rual because of investment
- IRBERSIR R e B ST
eduction of wmx liability for
- AURGR A e

byt deferred for accounting

(B cmmimmsisimmomsiieonsnimrrion)

to reduce cutrent year's tax
s TSI IS
5 .

sordinary itrme” should be made

iows (omil cents)

—

Amount

ib)

| 54,829,618

11,177,009
2,957,720
1. 1303758
RN % . 1 P Y I
33,718,793
20,710,825 |

e X

478,083
21,247,100

Account 18 ransporation
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|

!
NI WS—————

Rebmesrmmmovaiomais i aie pmmsenamm o st D8
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s

¢ pespondent tar the ye

o, ~TAXNES

12,812

3,000

4y

£ AWWERATING EXPENSES

b4

lassified by accounts as folly

{

i ————————y

1,622,920
1,725,715
44,074
5.686,53'5}1'
2,852,660
1,659,703 |
034, 407
212,788
226,679
208,427
670;528 {
105,178 ,
23,4
5&%$1§§
281,105
SA5,823%
687,415
1,131,911

354, 555
82,7%
1,409,786
21,493,020

——

687,415

B ST T G

o el

{3,000

p-193.221




37, Give ;muwhn s called for with reaped: to motor vehicles owaed outright and held under purchase obligations at the close of the year

At s i A s —

Vehicle Book value included Accrued depreciation
e A e o meni vl in sccount {140) included in accoust
Make, kind snd capacity Number of sec 16 (149} of sec. 16

() (d)

_ SUNDRY AUTOS &
OTHER MOTOR EQUIP.

S Y

4y AU OYY

€. Give the particulars as called for concerning the respondent’s employees and their compensation fc ¢ the year. The data on number of
employees shatl be based on the number of employees on the payroll at close of pay period containing the | 2th day of 'he moaihs specified. If
operstions were interrupted during such period due 1o strikes, fires, Nloods, et1c., the dats showid be reported for the nearest vespresentative payroll
period. Enter the (ol number of employevs in each class on the payrolls covered by this report who worked full o7 part iime or received pay for
any part of the period repmxcd

e R

Number of emplu)ns on payroll a1 close of
Class the pay period containing the 12th day of

February May August November during year

S—, SNSRI CEUUR N—— . -

4 564,268

o e e S RN S LRI e G RRENN BN 10 . s

CUIRS S0 BIRRGRRIE Lt _:)Z_ ....... H 49 fﬂ B o < S
Total i i y : 6% : $1.2022,920 _

Total
compensation

General office employr.es

Traffic depariment employees y

OO oo

Managers

. By > F ” et o l
Solicitory SERELI G . - SR l %
(o =t TUTS T ERE T RGN S N T - » - (R R0
Total , ! : - Al / S 5 W i P & S

{Law department employses

Officers. .

B ONICTEORE cosonsrmmaimamins sommtisisnsisiin s

Attorneys
Clerks and attendants

Towl

Stusion and warchouse employees
Superintendents ... i

I 0 TS = i bbb M S5 i

Clerks and AHENARRTS iy s

AT b RN A AR BT SRR,

. T R DA TR A S R

Al other employees (apecify)

T IR L minis i musabisi s i 4

Grand LOLM e i b o o RO 52 oot . 2,077, 66,

Length of payroll pevied (Check onel | | one week. | | two wecks, | | other (specifyd ...




19 GivE the various statistical nems

pounds

Arthur J, Brown
Leon Mitchell
Marvin Barsky

! Saymour Diuckman
Howard Carfield
Allen Brown
Robert Decker
Martin Whitten

) James Harn

ol

Freght Forwarder Annual Report Form §

calied for

| fiem Nymber
Nao
(a) b
T er freigt eceived from shippers 2}1'85.)
] hipments rece ed " hpoers ‘t’ 6:}1.169
1
4 —COMPENSATION OF OFFICERS, DIRECTORS, ETC
Gy he raame, posibion, salary, an her com pensation, sich as bonus N M8 LOP g.l' reward, or feg i each { the (ive persons samed g
by o tior tem (b) and (c) of tius rep wh the respondent paxt the Jargest amount during the year covered by this report at compe nsition
| I pa MEIVICE OVE an ADOVE NECEssary expenses incurred -In\.hargc # duties and in sddition, ail other officers, direciors
r $ OF tployees, if any, to whom the respondent similarly pad 540,004 or more. It more convenient, this sehedule 3y be Jdled out for o
ST { VA s consadered as one system and shown only 1a the report of the principal company in the system, w el ¢s there n the
ports I the her mpanies An arge Oither mpensaton should bBe explained in » footnote 'Y an office iy g 4 receives
mix A froms ther transportation company (whether a subsidhary or aat), reference to this fact should be made f by nggrega Npensa
n $OANNY or more, and the details as to division of the salary should be s1ated By salary columan s meant the annual rate ar
which an employee w paud, rather than the amount actually paid. Hf salzry of an individual wis ¢hanged baring the year, show sslary belore v:.u?*
R Nange as well as al close | yedr
;
Saiary per Othey
Nam W s Title annum as of pensa
N s¢ f year lut K
e netrug ] oA

¥
i

23

concerning the forwarders’ operations of the respondent during the year. State tons of 2,000

the s
Chalrmman ol / Board
reaident
Vice Preasident

. . 50,67} o
= " :‘1'5% -

Yice Chadrman &urdl
Yice President
Vice President

!

——
i

. amm

- ——

- S——
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Schedule 42 -SUMMARY OF FREIGHT LOSS AND DAMAGE CLAIMS

This schedule was sdopted by the Commiassion 1 No. 35MS (Seb-No 2 Julv 1. 1977

*1.17

Approved by GAO Effective 12

i
: Eoaclude from this schedule the rever jes and clams inrucred in connection with freight forwarder se and shipments which have a prior or
I should show all freght forwarder revenue in Account 501 L uid show the number of clasms pavd

hsequen, movement by sir bLine
other shoriage as defined below

bbery, thelt ary pilferage. and

deliver all or part of u shipment as the result of stealing, including hogackimg, with the use of forg
sher shipments resufting from robbery should he reported under

"

~',u"':, e yeat Yor 1«
Robbery - Farlure 1 ¢ or threat of force against

Claims for pyysical damage to freight i the same o

]
:

{ Thelt and Pllfereage
!

!

|

|

|

Crae [ persons
hbery

Fature 1o debiver ali or part of & shipment as e result of known stealing, or under cirgumstances indicating the probahle

o force or thrext of force agmnst & person or persuns, when s known the freight was in the carrier s custody

BYAE WAk SIealing, Wilhout use o
iher shipmerits resulting directly from theft or piMerape should be reporred under

£ tarmy foy physical damage to freight s e same of
Thefi and Pillerage
fur unkaown reasons This iacludes the uncxplainca duappearance of all or part

é (Jiher Shorrage - Fadure to deliver all or part of & shipmen
as defined above

hipment for reasons other than robbery or thefs and pilferage

! should show the number of all other clavms pard i full or in part during the year not reported
Ihis includes claims pard i fulil

L. ine an line 2
Line 4 should include the ner dollar smount of claims pard duning the year opaid in pard, less amounts
from underiying carriers. salvage, insurance, and claim refund cancellations

should show the ratwo in purcentage form (two decimal places)

recosered

Live

1
i y»\e!

Item

Freight revenue (Account S01)
Number of theft related clinms paid -

Number of other claims paid

3 ,
}
4 Net dollars paid (See instructions)
3 Claims expense/revenue ratio (line 4

o
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P
Name, title, telephone number and address of the perion to be contasted concerning this report

NAME Seymour Druckman b e NS FRORGORNE e
~ g 9
TELEPHONE NUMBER ... €22 Al Sl 924-2220 l R
} (Area code) {Telephone number)
OFFICE ADDRESS 20l Eleventh Avenuie . = New York, N.Y. 10001 TP
(Streer and aumber) (Ciry, Stare, and LIF Code)
OATH

{To be made by the officer having control of the sccounting of the respondent)

. STATE Of W . A )
New York 1w
COUNTY OF e TP o W S LGSR s ST mesne, |
e Beymour Druckmen @000 ~makes oath and ssys that he i
{Insert here the official tile of the affiant)
AFC-Trans National Transport, Inc.
of i AR ARERUCN RO F DB A T U Al e Ao A A M e
(Insert hzre rhe exact legal title or pame of the respondent)
that 1t s s duty to have supervision over the books of account of the respondent and to control the manner ie which such books are kept, that he
has carefully examined the said report and to the best of his knowledge and belief the entries containgd in ihe said report have, so far as they relate
to matters of account. been nccurately taken from the said books of account and are ir exact accordunce thorewith, that he believes that all other
statements of fsct contained in the said report are true, sad that the said reports i 8 correct and complete siatement of the busisess ard & "airs of
3 e
the above -named respondent during the period of the time from and including - Jan. - 19943, 10
3
and including- M._..mmc.—;l i — |qZ.b__
/
1 !
vy T / [
W P / VA At vt
//_.{ X ‘,__,ﬂth" L sutillE ""‘b‘é"‘r' o [ b S Y ST S
§ (Signature of affiant)
//
'
Subscribed and sworn to before me, & NOL&I‘)’ Publie s, 1ty A for the State and County above named,
this - W »,l‘OSJl i e R O Jmuu} e v !9~——8~(-)
. )
. 20/ 17
Y COMMBION TP G i, ———— e ’
" i / 7 !,’ . L -
p :? A 0 R e (fj‘
USE AN L. § | v \_‘é___; P i ,‘/’ﬁ
| IMPRESSION J i (Signature of officer suthorized to administer oaths)
| SEAL ;
L J WAMTWITHERLLLE St MGreh Ju, QVM
4




