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ANNUAL REPORT

OF

The Akron & Barberton Belt Railroad Company

(Full name of the respondent)

FOR THE

YEAR ENDED DECEMBER 31, 1976

Name, official title, telephone number, and office address of officer in charge of carrgspondence with the
Commussion regarding this report

(Name) W+ P. Sprecher, Jr. Auditor

PR e 1 Tithe)

(Telephone numbe,) (215) '2{0_-2‘061

(Ao codel (Telephone number!

(Office address) . S4 Ponn Center Plaza, FLiladelphia, Pa. 19104

Sieer and numbher € uy. Siie and 21% conie)
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The attention of the respondent s duscied below 1o éormu particulars, ¥ any, in which (his eport form differs from the
corretponding form for the preceding year It should be undersiood that mention is not made of necesss ry sub: titutions of dates or, in
genersl, such ot/ er things as simple modifications intended (0 make requirenents clearer, other minus | djustiments, and typographics!
carrections

Puge & Scheduln 200 Compurative General Balunce Sheet - Explanatory Notes

Provision has besn made for reporting (1) amount of investment tax ¢redit carryover ai year end; () caria n pension costs. (3) &
statement 8% to whether a segregated political fund has been established.

Page & Schedule 300 lncome Account For The Year
Rrporting of pior period ilems has been transferred 1o Schedule 305, Retnined Income - Unappro wisid

Provision has been made (or reporting net effect of unusual or (nfrequent items, gains of leases fram disp sal of & segment of business
aind opersting results of & disconunued segment, and the cumulative effect of changes /n sccounting p inciple

Page 10: Scheduie 305 Rewined Income - Unagpropriste.

Provision has been made for reporting prior period adjustments 10 beginning retained incoine.
Puge 10B: Schedule 203 Spscial Deposits

Provision has been made for reporting compensating balences legally resiricied on behall of sespondent #n ! on bebell of others
Puge 19 Scheduie 1302 Depreciation Base and Rates - Rosd and Equipment Owned and Leased From Ot "

Data reisted 1o improvements on roed and equipment owned and used and leased from others has bewn tranaferies o Schedule ' 33
A, Depreciction Base snd Rates - Improvements to Road and Equipment Leased From Othens

Page 20-A: Schedule 1303-A. Depreciviicn Base snd Rates - Improvements o Road snd Bquipment Leased From Others

This is & new schadule provided for reporting depreciation base and rates on improvements (o road and equipment lessed rom others
Page 21-A: Scheduir 1501A: Deprecistion Reserve - Improvements to Road and Equipment Leased “rom Oihens

This is 8 new schedule provided for reporting accrued depreciation on impiovements 1o road and equipment lewsed from others
Page 23 Schedule 1503, Accrued Liabin'y - Leased Property

Schedule has been retitied to reflect nature of reported data.

Poge 39 Schedule 2910, Competitive Bidding - Clayton Antitrust Act

This is formes Scheduic 10000 furnishad 10 carriers sepsrately from the Form R.2 in 1875, with advice that it would becone an
wigrat part of Form R-2 in 1976

o0 naks by ine Supenrtendent of Documents. U B Government Frintug Office
Washirgion DU 20407 - Price §1 80

Block Mo 026 - 0N6-01043-8
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Roat Laiaals

101 tBENTITY OF RENPONDENY
L hive e esact mem® by which the respondent was Kiiven 0 law 81 the clase of i year
The Akzoo. . & darbertep 3eit Raj MU it
2 Stute whether or not the resgondent made an anrual report . the Intersiate Commmeri » ommasion for the yooceding year, o for any pert thereol 1 sa o

what neme was sch repwt mede’ SRR _AKZOD. & Darkesrion Be.t Railroad

N \:vmu&mlh name of the respondent during the year, siate 20 mich changes and ‘e deies on which they were made . - .
G change

4 Cive the location (pw uuu am number) dnm“ﬂndh“u*ehdcb yeur
P.0. Box 6 Clevelan ) asl0l
3 Give the titles, smmes, and office ukuu-dwmldh«dtUWUlhch vA the year 1 there are receivers who are vvgies as in the
caateo tng meragement of the rosd give also their names 2 ad tithes and the location of they offices
1‘ w
Title of genorsl offices

:jx

Name and office address of person holding «ffice at cloge of year

) th

-~ s e~ ——

R i, mu.u_._ ERGRERIED BRNAEE T T T R
A M. Johaston i Wum
Do K. Hedddsh . BRoanoke, Virgiuia _

B D Nallnon —--ﬁ_w__..wij g REREEE N

Ho Ba. Jm.x.uhu...u._ i ._______WM--_”,_

i'v.ﬂk‘n'

Vs prossdent
ety
T reasure .

Hoondroller o sudinos

Adtorney o geaerl counsel . A EP———
eneral manager
Kieneral superintendent
coeral freght ageot .
Kicneral passenger agent

eneral tand agent. |

Ohlo S

”_ W, "h“i.':flkinqL Jr Ba rbonon

+

!

.
3
4
s
&
!
L}
v

0
i
12

B
e

6 Give the nemes and office addresses of the several directons of (he respondent at the cleee of the vear, and the dates of expir won of their respeciive e ma

- ——— e i et~ et . % 7 5

-

Office address
(n

Name of directon Term eapires

(s}

Line

No e

"
18
i

R. w.;ouq

m.!LL 2. 11 MUL,..,_

A Mo Jobnston

Cleveland, Ohio

April 12, 1977

lnmnun,.m.if

TR SRS

1 Baltimore, Yarylane |

Wy W NG SRS

" -

Lo Mo Ouens . | Ristaburgh, Boa 4. Apxdl 12, 1977

e

<

B s e

b 4

A — v s

PR S

e B W

— et et — e 1 e e et e e et = g e ot 7 i

-

T ive dw date of incorporstion of the respondent ...J.X- .94_..192;;_5 Sare taw characind of Oadive prower yeed Diese! ,g‘!f‘&l_'i}-

9 Class of switching aod (erminal congany .. Nl o S S W S T RO

10 Under the laws of what Government. S©ie, 0 Torritory wiss the r sspongden. of i mose thes v, aene all Omm»mamuhu
amendnents thereol. effeciod during the yeur I previoussy o, show the voatn) of de repocis) witng i u.g i m r‘m . give sount of
[ jurssdntion and datos of begaaning of reseivetip o wairshiy wad of ApPOIIOENL B T6CRIVEVE T LIVAES . ' age —

11 St whedicr oF oL ARy COPPORRLIon o asociedon of gr i~ of corporations aed a1 the close of the eai, the right 10 neax the 7ajor pavt »f She bosrd of

| diectons, meaagens or avatess of the respondent, wad i s v the smmes of ol such Sorporarions tad sete wwnker such ogit was derived by ongh (4l e to
ol siock o ofher weur ies s o s by the respondent, (51 cladoe ior sdvances /f Runds madc foe ihe - anatrusiion of 1ie rowd avd d he
FEARIICEN, of (] CROTERe agieenaind on some raher so oe gunersh p of capifas stock iointly

Akren, Carton and Youngstown ¥.R. Co,~2%%1 Baltimore and Ohic R.R. Lo.=25%1 Consol«
idated Rall Corporation-50%,

12 Give hereunder @ haetory of the respondens fro a8 Ieopeion 10 deto. shew i il consolidetions, merges. reongans siome ¢, el of 5 Coamolwkited o
merging ~orporation give ke particulen for it o omsicuent and wibeomtitent corpaions Describe siso e coue of comstruc.on of ke rod of e
g, anst e fmseing . LLLE. SOMps iy was formed pursuant Lo an Agreement of Cor jation
dated May 13, 190., sutharizing the consolidation of The Barberton Belr Line R.R.

Co., The Barberton, Akron & Eastern Belt Liase Rwy., Co. and The (leveland Barberton,
Ciae the mitial word the whan (ar * Ay whesd o ..p‘«.twnnmmnmhm; d el mitway sad and corporet

.

; Rauroad Anwsal Report N2
6, 1905, the propcrty of Barberton and

chis « ompany .

and K.R,
Southern R.R,

gtecn Co, On April

We

was conveyed
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Give the names of the W securiiy hodders of the respomdent wha, at the dete
of the Wiest claring of the stock bk or compilation f list of stwkboiders of
the respondent (if within | your prior 10 the acingl ng of thas reporn), had the
highest voting powers in the npnmkm thaming for each his address
mamber of voles which b would have tad a right to cast an that date lwd &
mecting then been i order, and the classdication of the mumber of voie (G
which e was entithed, with n':s‘l‘xl' 10 wounies held by lum such ecus ks

¥

!

Name A security holder

L)

(a)

Address of security kolder

being classifiod 25 oo stk wwomi preferied sock. Bt preleiror Mok
and other s uritrs statiey; 0 & foscneae the oares of such otlyy swecurities o |
any) I any s s hedder 1! i dust give Lin g e
rest ‘o the cane of voling (xs BRIPEMUNIS ZIve, 88 supploamial infor maion
& page 8. the names wol addrosses of the ¥ largest v Zders of the voting trust |
sertificaces and the amount thet: individus’ holdings
baot war aot clused or the Hat of sockhold vy compiled

ru show such 30 security hu tdr'\ @ e u[ the

el the partcoulars of e

o e siock |
Ha W ah

o Wy for YEus

| NUMBES uF vOTES, CLASSISTER:

WITH SESPECT 1O SELCUREIIES

Numbtwr of 5 YHIUUH BASED
Vil W
whac b
wcurity

nolder was
: entithed

Socks

 iwe

i
»

e R St . ]

PREFERKED with

; : fing
Sex o Fust

(el f

: mt on &

The M\ru.,
( -
Youngstown P.R, (,9,

Roanoke, Va,

" The Baltimore and
LOhic BaR. Ca %
iansalidated Rail .

L Lorpozat lon

— A B

O e -

—————

uge ¢ - liem JV

Yostmotes and Remarks

Otglnltvd under the Lavs of The State cf Ohie

1856
18538
1877
1882

530-1L 143
550~ B
740-L 71
19G-1, 126

Acy of April 10,

" " Feb, 19,
March 30,
Aprii 17,

Azt of

1887 B4U~L 3
15, 1887 840-L 29
b, 14590 B70-L 159
5, 1892 890-L B:

Jan.
Feb,

Apr.
Mar.

20,

" "
L1 "

" "

TP hpril 22, 1285 B20-L 150

108, mwum KEPORTS

1. The resposdent Is required (o send to the Buresu of Accownts, immedisiely upon preperstion, two suples vi 1= 122l sanual reperd to

stochhalders.
Chech sppropriste boat

[ | Twa copies are atinched fo this report

[ ] Twe copses will be submitted .

ldnﬂ

[ X1 No winusl repori iv stockhoiders s prepared.

Railroad Ansual Report R
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:

R L o o T S L T e LT e (o Ty I S e
Lwe Astount or vew
~
‘-

12 TOMPARATIVY GENERAL BALANT MIERT —ASTE - sastyai

s B —
Bolence & ¢ Baissce 01 vagnnng

o yous
‘.

of youe
14

OTHER AMETS AND DEFERBED “WAMLS

4 R TR TR —

T

e (1) Unsmoniiesd dxcoumt on 'cng iwrm deb
o 19455 Cumnr deforwv s chrges 1p %)

15, 392

-

10,640

&~ (984) Acouroninicd deforred ivcome wa L evges (p 10A)

. Toin) other assens and deforied chasges

JLL_._.-.__ 101AL ASSETS




® T =
i e

.

(191) Loans ane notes peroble (p 261
(152) Tralfic car oo vice and oiber belancesLr .
(193] Awdine ' woouris and wages paysble »
(794) Mucelancous sccounts poyshie
(125) Intrrmyt matued sapand
(1974) Divide ~& marured uapasd
i N becrwed
(738) Usmatured érvide nde declorsd
(199 A crud sccounts paysbie
(160) Feusrsl income Gres
(9611 Ciber waes 0ot rwed.
(162) Defurred mcome ax eredin (p 10A)
(7631 Other current liabilities —— m
Towl current labilities (snclusive oo b~ wom dobt due wiibia one yesr)
LONG. TRRW DEST DUE WITWIN OXE VEAR | (+1) Tow! Lawed

140, 156

43,123

gss2gssEsseprE"=

(764) Equipment obligations and oiher Jebt (pp |1 ant 14)
LONG.TERM DEBT DUE AFTED ONE VEAR

(967, Punded debt wamaiwred (p 114
(M4) Fyupnant sbligaiions (p 14)
(67 Racet ond' and Trusteer securivms (g 11 e

(258) Debi o4 doterkt (p 36} 1,390,843 1,490,843

s o sy e L R LA L
1! : 2 2

chh.m“lﬁdmunu.———-—‘- -

__M!l Pension and relfare
i) Casualiy and other 3,000

Towl (3660008 s —-——-—y—h%o_.k__—
OTHER LAMLITIES AND DEFERRED (REDITY

(V81) Intcrest i SEIBM, - S

([} YR P —— L‘:g_)

(78)) Unamortiaed pramium on '“vg term debi -

(784) Other deforred crodie (p 28)

(789) Acvined labuiig—4 000ed Proporty (B IV s o e

(186) Accumuisied deferred icome e credin (p 19A),

Towl o her and defe Credus AR gy s . : 4. 870
SHARENOLDERS EQUITY Wun Towl wewed [(ad) Nominelly ] S— IR
Capiral sork (Per or viwied wine) weued securiimes

(991) Copunl siosk weued Common sicok (p 11) ‘001“‘ )0 L | U()A)S.).Q- J _lwp_(.)..L(lQ“, [
Ponferred viosk p 11)

100 000 "~ 10C,000 | 100,000

(792) Sioch lability for convernum ..

(79)) Discount on capial sock o e

Totsl capial sock 100, 000 100, 000
Capirel surplus e e
(VW Premiums and sasessments --a capial soeh (p 24)
(799) Pasd-inswrphus (p 23)
(Y05) Onher capie! s (p 23) . -

Ll Total capial surplus

. Continued

Railroad Znnual Keport R-2




Rosd Initiois MBE

w COMPABATIVE GUVERAL BALANCE ST IABL/TIED AND SNARENOLDERS EQUITY - sninved

Kirwad moome
(197) Retsined inee wAppeorriaid | . 19)

(T98) Remnined income L napproprv e (g 10)

Tow ¢

131,338 i1 138

Lene Trensury sioeh
Toel shasnholders equity

B —

TOTAL LIABILITIES AWM .

Now.~Ser gage § lsr raplonstery wicn woieh we s letegel gart of e Compartee Cimersl Balsmer Sheer

1'929|2!| g d15,611

Ravlrvad Annual Report R.2
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-, -
COMPARATIVE GENFRAL BALANCE SHEET - EXPLANATORY NOYES !

|

The notes lisied eh.w are provided (or thi purpose of duclosing suppleMentary 1aioMaton Concerning malvers which have an imporiant effect

on 1he Hineneial condition of the carmer The carrier shall give the particulars calied for herein aid where there i€ ncihng 0 fOpoit insert the

| word. “None". and in sddition thereto shall enier in separaie notes wiih suitable particulars oiher matiers invoiving material amountt of the

chatacir. commonly disciosed in faancial statements uewer geaerally sccepied scecuniing and reporiing principles. excepr 3t shown in other

| schedules This includes explanatory statements o7 planing (1) the procedurs in sccounting for pecsior Tunds Inelding payments 1o truitees and

rer ording th (he 1CCORNTS PENSION COSIS indigating whether or not consisteni witk the pror year. und siate 1he amount, » neacly ay prag wable, of

untunded pasi o« vite cost, (1] S2rvice INLELAUPLION INKUTARCE policies and indicate the amount of indemnity to which respandest witl be entitied

| for work stoppe ¢ louwrs and thy manimum amount of additions! premium respoadent may be ehligated (o pay 1 ae event such losses are

sustained by othber railroads. (3) particularns concerning obligations for stees puvehase options grazied 1o officers and employees; and (4) wha
provisions of morigages and oches Arrangements

T TR T RS RS TT AR S TR

| Show wader the esimated sccumulated 1as reductions realized dur ng Surrert and prio7 years wnder section 165 (formeny section | 24--A)
| and under seetion 167 of the Tarerna! Revenve Code because of accelernted amorn . on of emergency facitities snd accelerated depreciat.on o,
other (acilities and also depreciation deductions resulting from tho use of the new gradelp,y hives, nce December 31 1961, pursuant 1o Revenus
Procedure 62-2% o excoss of recorded depreciation The amount to be thown i each case i Lhe nel sccumulatet reductions in teves realized ess
subsequent 1ng uves in iaves due (o eapired or lower dllowsnces for amortiation or depreciation & 2 comaquence of scceleraied allowances in
carhier years. Alsa show (he estimated accumulaied nel \ncome tas reducthinn Sealiaed sines December 11 1961 because of the investment tax
sredit aurhorized n the Revenue Act of 1962 In the event provision has heen made 0 the accounts (hzoCgh appropnstions of surpius or
otherwise ter he conlingeacy of moreate 1a fulure al payments. the amounts thercof and the sccounting performed shouid be shown
(8) Estimated sccamulated net reduction in Feders) inenme tares vince Decembar 11 1949, hecause of accelerated amortization of emergency

fac.lities tn excess of recorded depreciation under section 1ok (formerly section 134 Ay of the ingras Revenue Code i R e
() Estimatel sccumulaied savings o Federal income taves resulting from compy 1ing book depraciaiion unders Commssion rules %‘ﬂpmm
1A% deprecistion using (he Hems Hnted BElow o o ——— S et
~Acceleraied depreciation singe Decembar 31, 1953, undes cection 187 of the Intern.  Sevenue Code
~Guideting fives singe December 1. 1961, purseant to Revenue Provadure 62 35
~CGuidchine lives undes Class Life $ ystem (Asser Depreciacion Range) since December 31 1970 & provided i the Revenue Act of 1971
16} Fsumated accumulated net munme tas reduction ytilized since Degcember 3! 1961 hecause o (he wvestment tas credii agthorized n the

Revenue ACt of 1902, 48 Amended i oot e R PR R 5. None
None

(d) Show the amount of Invesiment 188 CTEdIl CArryOver Bl 00l v RS — e

(e} Estimated accumuiated ac: reducuon i Federal income tases because of scer lerated amorpization of certaim (olling stoek singe . ecomber
Y. 190%, under provisions of Section 18s of the T T o U S ———— .._L._._.m..._._

() Estimated sccumuisted net reduction of Federal come waes because of aMmeriEanion of Jermn rghisol-wiy investment singe Devember
Vi, 1969, under the provisives of Section 18Y of the Inieranl Revenur Code oo smmmmm— $..4'one

1 Amount of acereed contimpent interest on funded debt ecarded in the balancc sheet

Deseripiwn of ublpation Yeor gdorued Acopunt N~ 4 mount

As a rexult of dispute concerting the recent per diemn cates for use of freight cars interchanged, settiement of disputed amounts has

been deferred awaing Linal duposition o W matt Fhe amovals jiupute for which seitlement has been deferred are as follows

Ad ssspided sn bauki y
i mount in Ascound Nad, A mount not

jtem dispute itebi Crediv recorc ed

-

g, ;(J
+ -~

Per diem receivable Y.
+

Vot w.g2m pavable ,‘.,'Jl,’.{k‘ —
Net amowunt .. et ,’422& & KERREARA : AXRARRA J .

4 Amount (estimated, if necessary) of net income, or rerained income which has to be provided fof capital  “penditures, and for sinking and

other funds pursuant 10 provisions of reomanization plans, morigages, deeds of trust o other vontiacts » None
S Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operaring |

loss carryover on January | of the year following that for which the repost s made —— s B v 8 . .
6 Show amount of past service pension Costs determined Dy ACIUBTIANSE 81 YERT NG :
7 Towl pension costs for year

Naormal costa R —— 5

Amount of past service cosis - — —— 5
& Siste whether & segregated political fund hes been e<tablished as provided by the Federsl Election Campaign A« of 1971 (I8 USC a1y
YES

I——
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100, INCOME ALCCOUNT FOR NIE YEAR

| Oive the docome Accouar o 11c TespeRIont-for the yeasodn | O Ling 38 includes only Siviiends oM 10 stmens aic sunied fof |
ace nrdence with 10 fuise preyuriocd a1k Unifosm 5 stem a; winder the cost methed. Line 3 ind ludss only divdends acs aunted fo: |

gnde- the equity e thod Lot 35 77 iudes e SR unibu s sar as |
1O INVEIMENES ave DuAted (0f Unuer the eyuily me Mk Looe TS wpey
1 Any unueus! accTudis Involuing wbemonal S OoNAls 10 uded -1 Pelemin 1 GBI MARES LIDAEs) O NVOSIEY FUMPRILES 8L Ui nied Tor Lnder |
colymm (b) on lines J 10 57, et ive, shou'd be Meily sxplaimed in o | the oquity mechod. i
foorione. :

e

Ao suria for Relitosd Coarganios. . woatis enine: hereundes should

:

| ine
Na !

4R y
(501) Railway operating revonses ip. 27) _.H?
"').‘Ojl

¢
(31 ) Ruviway operating expenses (p. 28) . o oty
(293:0323

et pevewas (rom railwey O00 reliNe . RO ;_wm’
iAW . .

(512) Warlway 188 ACC SIS con h . i
(333) ¥ ovimon for dofered nes —— -
Haliway Operaung ing oo o~
HENT INCOME
(0% Mue ot freght gars andd DGRy (EVEANS Cauipens 4 (eGil B iane
(304) Rent from b - Jum—
(S09) Rent froun Pasrer e irmin can
(%06 Rent from floaring wpapEment
(3T Rent from work sOUIPIENt
(W, Joint facilny ont INcorS
Total sent oo,

HEWTS PAVARLE

(936) Mire of reight GRS NG BIGICYEY FEVERUL SqUIBIMEnt-d lebil Balanss
(537) Rem for locomotives
(1I8) Rant (01 PRssengerirain CAr .
(9397 Rent for IV alag ARPEESE
(5400 Rent for work equipment
(S41) Jowst (aciisey rents
Towml rens pajable.

feet rants thas 13 len lme MH

Nt railway onscraung e ome /imes ©.41)

OTHER 1NCOME
(502) Re from P T L N I ——————

(%09) Income from lease of r08d 8P CQUIPBERE (P 1) o s

(510) Muceliancous rent mcomw (g Y1 o

(511) Income from nonoperstng proyenty (o W) . e

(512) Separately operated properier—#rofll e

| (310 Dividand mcome (120M inves 17w s Grder sost My .

(514) INIErest INCOME e o e s e

(316) Income fre « sinking and « . 57 reserve funds ..

(517) Relense of premmms on funded debt .

(518 Contnbutions from oihs> o7 s M

(519) Mucelisncous mecome (p. I¥)

[Hividend mecome (v 2 v under squity oniy)
ndsvibuted earnings (IGe0)

Fouity e earaings (lossrs) of wifilisted companer (lines . )

Fowal oiher i one

Lotal e ome (hnes 42,.37) —
MIFELLANEOUS DEDUCTIONS FROM INCOME

(1341 BExpemes of mucellansous opcranons (p. i8)
(539) Tures on mucellancous opereting property (p i8)

(343) Mucslianeous rents (p. V) .

M) Mpceliancous a1 B uals

(3 ) Separately Operated PropeTIEee el

¥ aillrasd Anae Heporn X7




Road Initials

O, INCOME ACCOUNT FOR THE YEAWRLContinued

T T e i TR T S e -

frem

(a)

Maintenance of invesiment organization
income transferred (0 other companios (n
Miscellaneous mcome charges ip. 29) e

Towl miscelisneous deductions

Income available for fined charges {lines 38, 47)

FIXED CHARTES

Rent for hhased roads and equipment
Interest on fupded debt

(a) Fined interest not in defauht

(b)) Interest in deinult
Interest on unfunded debi

Amortization of discov 1 on funded debi

Towl fixed charges S ————
income afier fixed charges (lince 48.54) p—
OTHER DEDUCTIONS
Inierest on funded Jdebr

12} Contingent interent S— S—

Unusual or infreouent Vems-Net-(Debit) credit” . ...

Income (loss) from continuing operations (lines 55-37)

DISCONTINUED OPERATIONS

snceme (oss) from operations of discontinued segments *
Gain (loss) on disposal of discontinued segments”
Total incoame (lucs) from discontinued operstions (lines 59, 60)

income (loss) before extraordinary tems (hines 35, 61) .o

IXTRAORDINARY ITEMS AND ACCOVUNTING CHANGES

Extraordinary items-Nei-(Debit) credit (p. 9) . -
Income taxes on extraordinary ems-Debit (credit) (p 9)
Provision for deferred tanes-Extraordinary items e
Tetsl extraordinary items (lines 63-65)
Cumulistive effect of changas in accounting principles* .
Toml extrsordinary oms and sccouniing shanges-(Dabit) cordit (lines 66, 67) .
Net income (loss) transferred to Retained Income—~Unappropriated (lines 62, 68)

* Less applicable income ‘axes of

555 Unusaal or infrequent items-Net-(Debit) (cred’t) e e

560 Income (loss) from operaiions of discontinued segments......

562 Ouain (10ss) on disposs! of AISCONUINUEE SEEMENIE s st
592 Cumulative effect of changes in sccounting principlex AN

!
:
:
:
!
!

INOTE ~See page 9 for explanatory notes which are an integral part of the Income Account for the Year

:

.

e et

Railroad Annua! Report R-2
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——————————————————— - P ————— -

TES

MO, INCOME ACCOUNT FOR THE YEAREXPLANATORY M

T'he space below s provided for the purpose of dinsclosing additional snd reporting principles Minor iems whick have no conseguantia
information meerning items of iacome for the current year Each effect on net income for the yesr need not be reporiad. i carrier has
arrser shall give 1he partic glazs of items hercin. Enjer in separate foter nothing 10 reporl imsert the word None The explanation of iems
with suitable explanation, samounts included in income accounts In acluded In aciouns $70. “Extrsordinary items”. and 390 “Income
connection with sny unusue! and muterial sccrual or changeo2er In wxes on exirsordinary items’ are to be disclosed in notes acd remarks
accounting practice and other matters of the charscter commoniy  gection belrw
disclosed in financia! sistements under generally accepted accounting

64 indicate methnd elecied by carrier, as provided ‘n the Revenue Act of 1971, 10 escount for the investment (sx credit
Flow- (hrough - e e YL L U — et
I Now-t%rough method was elected. indicate net decrease (OF increase) in 1aa accrusl hecause of invesiment tax credi $ —
If de’erral method was elected. indicate amount of investment tax credit utilize 83 & reduction of s Lability for

Current yeas? — - - -  J—

Deduct amount of current year's investment x credit applied (o reduction of tax liability but deferred for account

ing purposes N - S T i wmssis T dasaimmin i

Balance of current yesr's investment t8x credit used (0 red e CUTTEnl YERIS (AR ¥ B o -

Add amount of prior year's defcrred investment tax credits bying amortized and usecd 1o reduce curTTent year s tax

v § enmm——

A
Totsl decrease in current year's tax acsrual resuiting from use of investment (ax credins. —— ——— AL

accrusnl e —————————— A———— T, ST

NOTES AND REMARKS

Railrond Annual Report R-2
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8. RETAINED INCOME—~UNAPPROPRIATED

1. Show herewnder the items of the Rewined Income Accounts of the respondent for the year, classifizd in xccordance with the Uniform System
of Accounts for Railroad Companies

2. All contra entries hereunder should be indicated in parentheses

3. Indicate ander "Remarks” the amount of assigned Federal income 1ax consequences, accounts 506 and 616

4. Segregate in column (c) all amounts applicable (o the equity it undistriouted earaings (losses) of affiliated compantes bascd on the equity
method of sccounting

S Line 3(line 7 if debit balance), column (¢), should agree w th line 35, column (b), schedule 300, The 1otal of columns (b) and (¢). lines 3 and
7, should agree with line 63, column (b), schedule 30O

6 Include in column (b) only amounts applicable (o Retained Income cxclusive of any amounts included 1. column (¢)

- e e . e e e — -

Quity n undistn

Line Item
Reizcined income-§ hyred carnings

Unapproprisied (losses) of affily

sied companies
(b (e}

Balances at beginning of year — -

! (601.3) Prior period sdjusiments 1o beginning retsiaed income.

CREDITS

Credit balance transferred from income

Other credits to retained income?

Appropriations released . .

DEBITS

Debit balance itransferred from ncome...

Orher debits o retained income

Appropi.ations for sinking and oth=r reserve funds

Apgropriations for other purposes

Dividcnds -

Net increase (decregse) during year (Line & minus line 12)

Balancas at close of  year \Lmu . 3908 1R}

—— e e—

Balance from lire 14 (c) g XXXXXX

Total unappropristed retained income and equity in wundistributed
ings (losses) of affilisted companies at end of year i XXXXXX

Remarks
Amount of assigned Federal income tax consequences
7 Account 606 o o
18 Account 616

XXXXXX
“‘Z:”f_“""_j XXXXXX

Show principal items in detail

Railrcad Arnual Repon 5.0
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350, UAILWAY TAX ACCRUALS

In P, ' and B show the particulars called for with respec: 2. In Section C show an analysis and disirib Federa

get accruals of tasus ot pilroad | perty and US Government taxes taxes
| charged ACTH 53 Railwar tax acciusls” of the respondent s
Income ace i V yea

Oither than US Government Taxes B US Government Taxes

A mount Kind of tax A mount

(n (2 b

Income taxes

Normal tax and surtax
{ Excess profits

t  Total=dncome taxes
{ Old-uge retirement

- Unemployment insurance

 All other United States Taxes

4 eeed  Totab=U S G vernment taxes o

| Grand Towal-R,\Iway Tax Accruals

Totab—=Other than US. Government l‘ll‘li " (mccount 532) ..

Anciysis of Federsl Income Taxes

1. In column (5) are Listed the particulars which most often cause 8 | 4 |adicate in column (d) any adjustments. as appropriate
differential between taxable income and pretax accounting income !.d,u.“..,. ts to eliminate or reinstate deferred tax effects
Other particulars which cause such a differential should be listed under ' debits) duv to applying or recognizing & loss carry forward
the caption “"Other”, including State and other taxes deferrad i | carry-t ack
computed separately. Minor items each less than $100,000 may be com [ 5 Che towal of line 28 in columns () and (d) should agree »
bined in a single entry under "Other total of the contra charges ‘credits) to account

2 Indizate in column (b) the beginning of the year total of accounts | deferrea taxes, and account 39!, provision fefer
714, 744, 762 and 786 applicable to each particular item in column (a) | ordinars and prior period items, for the current year

). Indicate in column (¢) the net change in accounts 714, 744 762 | 6. Indicate in columa (¢) the cumulative total of columns (¢
and 786 for the net tax effect of timing differences orig.uating and | (d). The total of column (e) must agree with the 1ol of accounts

reversing n the current accounting pcn»d 744, 762 and 786

Beginning Net Creons !

Particuiars of Year Balance (Charges) for | Adjustments
Current Y ear
()

L (¢)

b - o b

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

pursuant to Rev. Proc. 62-21 gt PR W
Acceleratvd amortization of facilities Sec. 168 | RC

Accelerated amortization of rolling stock, Sec. 184 | RC

Amortization of rights of wey, Sec. 185 LRC
Other (Specify)

e 5 T S

Investment tax credit
TOTALS

Railroad Annual Report R-2




Road tnitiab AABB  Year 1976

-

!
|
l For other than compensating balances, stace separately cach item of $10.000 or mare re
the vea items of 10.000 be

Schedule 200 SPECIAL DEPOSITY

lected 1n account
Minor
on behall of

less than may

combined in & single entry and described
amounts held

as Hems
Dalances. state separalely 1hy jolal on behalf of responde and heid others

Purpos: of deposit

SpECial Geposity

Compensating balances legaliy rusiricied
MHeid

Held

n behall of respondent

on hehall of others

iess

Special dep

than »10 (XX

mpe

reling

Railroad Annval Report K2




Road lainmls 6 1<
[-v BRI S SR—

Schedale 200 —SPETIAL DEPOSITS

{
Show separstely each cash deposit of 510,000 or more reflected in ac 1 703 st the clese of the year liems of (ess than $10.000 may be

{ombmcd in & singie entry and described as “Minor items less than §! 0.

r - T Srrwme MR TATTELEE TR I ST =l T T
L ind Purpose of deposit Balance w closy
No of yewr

(8} (»

—

Interest special deposiie

Toiwsl

None

'Miuscellsneous speciai deposits

Compensating balances legally resteicied

Railroad Annaul Report R-2
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r 470 FUNDED DERT UNMATURED
: . . .  wnlawfy |}
Give particulan of the va ) ] all nesessary eaph

nsnleres

Aliga s and obhw i w
o Funded deb wred
owspracs all obligaiione ateiuring

‘ with (e imatou Goas ne Undore

’
!
!

Actually pewd

¥ odoy (eRuu Yy peapey

-

3 Funded debi canceled Nominally wsue

}
!
o lhup,... for whichr saue aas suih
CAPITAL STOOK
Give the pa wis calied ¢ responden [

wed and are
o the your. and make all necesss ‘“ . sy

neitus tions for s hedule 67¢

|

!

No

!

{Par value of por value or book vaiue o o - o g g

|
|
|
|
|

{Amount of receipts owtstanding at the . " eived on sulesiriptims
|
[Puipose for which weue was suthoried!

The 1ol sumbes of sioskholderns o e

i

95 BB LIVERS AND TRUSTERS SELURITINY

Give partculan of evidences of indebiness wroed sl paymeni of equipme bligations sssumed by recewers and trusees undes vided for m account No. 78 Kecrivers and trusites se wniiies ” For definiion of s wii " d
. e ol d Curiiies scually wsue

ana actusily outnianding see aiructions fur schedule 870

Towl par v respondent ot close of year Tol per vaiue Intwresi during year

Name an Dae o Daten dye sathorued sctually outstanding

|
|
|

Nommnaily ssucd Nomnally 1Y , st close of year Ascreed A

’} . ‘

L
State Board of Ralleond Comms 4 of over the wane of securities. i 20 public suthority has such control stase Ihe purpose and smounis & suthorised by the bosrd of

natur iy tually pasd

Toe

durecion snd spproved by sochhoiderns
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ALBR /6

T ROAD AND EQUIFMENT PROFERTY

I Give particuians of changes during the year ln sccounis 73 Roed snd squipmendeapinined Al changes made during the year shouid be snsiyred by primary secouni
property.” and 711 “lmprovements on leased property viessified »n pscovdencs with the § feport or line 35 amounts not incledeble i (he primary road sccounis The ems reporied
Ustorm Sysiem of Accouats for Ratlresd ( smpanies should be briefly Weniifind and 2apiy Aed in & (potnoie on page |0 Amounis should be reporied

1 Coom b irges doring the year should 'nclade duburse ments made for the specific purpose] on this line only under 3pocial CUvumstences, wually afler permncion B obisined from the
of purchasing construciing and equivping sew lines sxiensions of old Nines, 2nd Tor sdditons Commusion for sxceptions o pivscribed rorouniing Seference e h authority should be
and bettrrments Both the debit and credit invoived in ssch iransies, sdiusiment, o slesrance, | made when saplaining ihe smounis reporied Kespondents must 9ot make arbiteary changes i«
between road and squipment accounts. should be inciuded in columms ic) snd (4). s may be|iw prnsed siub or column headings siihout specific suiho ity from the © omminsion
sppropriate, depeading on the apture of the item. Adjusiments in 23eees of 3500.000 should by

- 4 = ST e Rl RN s WSS I,, -

!

Belancs 2 Orons charges ] Crodis tor | Welance a1
beginning oA during yenr ! property retired | Slose of
rear l diring em ",

il i ! (# (0

Line
No Agcount

(1) Engineering - - 20)!’)‘ - . . D:L’a'J)J‘
(2) Land for 1racspariatior pusposes — - - d 81 jl.]l.’ - —— - i ldl. 1 ]'J

(2 172) Oeher vight-of way ¢ peadiures

- - - - . " S - 4{ - -
(1) Grading RERTI— . - . . ,.,,1M8_4. | l'!ﬁ. b()ﬁ

(1) Tuanels and subways ...

E R imidionss | 179,954

(8) Bondges, tresties, and culverty
" o ARSERIIE  RRI Sals 128,216
B epamipis : WESREGEL o8 1 < “ o 172,635

i 142,222
Other trash metertl — e - _— e ——— e fhoustn

51,755
DB oot o comr—————— — - —— - """LZ"
98,285]

Track i@ying and surtecing . o

Fences snowsheds, and signe

Sisior and office buildings

Roudway duiid cgs — - A

Waier stations —— S - — —— S— fd&-&%

Fuei stations

Shope snd «nginehousss
Cran elevatos
I Storage A rehouses
Wharves and docks
Conl and ore wharves
TOFC/ACORC erminsis
Communicaion sysems
Signals and interiocken
Power planw R——
Power (1anAmISHion sysiems

Mscellaneous strveiume . - RSp— e ——— et wa— - — — —
LR L RERRSNRRESS . 3,189
- SRR 601

S B - — - " - — - - :
(39) Pubiic nprove M ms—L GABLIIE TN o o s _.r._..-z.l()szlf‘.) e _}2_{*—_»-»_»4 - 213,410,

143) Other expenditvior—Mosd . o —. ov— S

P R T L T ——— BT L il . i o W ). 4 8

I37) Rosdway machines ...

(38) Rondway small 100k ...

(4%) Powsc plant machinery ————————————— — - S— ——

Other (specify and saplain) » x '300 ,Sﬂq - _Tn___.___..

Tow) Eapendiures for Koed oo

RS I L W

3,000

(33) Froight train o9

(94) Possenger (78 COM

155) Highwey G

(8) Floating squip

s 77,593 ; 22,501
Tow Ep : 25,543

M) O

i 30,815 30,815
P 8,203 8,203
(77) Other expe

19 018
Tow: Geners) Expend)

g adaldld
1,363,160 1,565,484
170,192 120,192

Tow
(80) Other b ol
(90) Conmruction work In progrets
Orond Tow)

1,735,352 1,735,616

Kailrond Annual Keport K 1




l{ 801 PROPRIFTARY COMPANIES
!
|

s pariulen calied T segarding coch mactive propisiary co ol e nadude S h line when (e scrmi title do sl of the ouitstanding sock ¢ b higations reais nelwsion 1he faw | the reintion he respundeni o poraiion Aolding 1 w
mwapondent (Lo one oll of whon: sutsianding socks or obligations Bre held by of for 1 » corporstien controlied by or conpolling the respondent, Bur in M coue of omy swcd  wwounities showld be fliy sei forth o Jooinore

pespondent withowt any sccounting 1o the sl proprwiary corporstion) 11 mey ke

MILEAGE OWNED BY PROPRIETARY COMPANY
1 Investment w rens | Amounts payabie
Name of propwiary company Secomd amd Passing tncka, | Way switching | Yord swichingl  ooianon property Capial svioeh sviured ) fMiiaied companes
b iomat Crossoverns. and ireeks | Sl T (e counts Nos ! s No % 1 o ) | sccovst No 769)

man ek i pouis M oam V2

’ € & o) h v N | o
None i

Gove ull particuian of (he amounis payabie by the respondent 1o alilaied companws debi o evidenced by notes cach note should be separsiely shown in columa (o | nires sutstanding ot the close of the your Show. shho I » Tootnoie perikulen of mterent
9 defined w ronmection with sccount No 769 Amuunis poysble 10 WMilisied s columns e) and () should ncmde inierest accruals and INIETENl payments on non charged o comt ol propeny
feompanus” i the Untform Sysiem of Accounis for Ruilrond Companies 1f any such  asegotable debt setired suring the yosr, svan hough no pornion of the weov 2 mes med

— A e 2 —— — 2 z — =

0L AMOUNTS FAYABLE TO AFFILIATED COMPANIES

!
Name of crednor company Rate of ' Balaase ot beginaing Belance o close of Interens sccrved during| Inmeress pand during
inicresd of yemr yeus yeu year

(w L] (e (d) € o
akron, Canton & Youngstown Railroad Compiany : 372,711 47, 711 4. 175 9% A

Baltimore #ud Ohlo Railroad Company 72,7111 347,711 4,175 4,175
Conseolidated Rail Corporation 765,621 695,621 | 8,350 | 8,350

!

Totwe! 1,490 84311,390,843 10,700 16,700

WL BQUIPMENT COVERED BY BQUIPMENT F JGATIONS

Cve e pariuien calied for regarding ihe equ pament obligrtions included in ‘he (@) show the name by which e equipment obdigation » designany . and in colume (b n Wl () show the contraet price 81 which the equipment @ scauired. and in colums
« « M ‘ g

Lalance wisianding n accounis Nog 64 b quipme nt ohligations and oiher debi due  show the classes of cquipment and the sumber of wnus covered by the oblgation € ihe amount of cosh price wpon scespiance of ihe equipme

Whin o ’
“' ihin one year,” and 766, “Equipment obligatiors.” st the close of the yea: In column  ogether with other detaths of wentficarion 1o column (€1 show current mie of mierest
Designa ol B !

s 4 . ment ob)

" s g ion Uescriprron of tquipment < overed Current rowe ol ontenst prwe of sguipd Cash padd on sccep Actually ouistanding » | Interew sccured duringl Imeron pasd dur ng
4 ! e e e Nt scquised ance of eguipment thone of your : year yeor
. » (e 'l (o) i !

Y i

None




Road Initiais

GENERAL INSTRUCTIONS CONTERNING RETURNS IN SCHEDULES 1601 AND 1002

should give particuiarns of stocks. bonds, other secured oblLtons, unsec ured e, aod

f the year srecifically s investments, including obhiganons
716, "Capital and othe . reserve funds

Schedules 100 and 1002
e

rparations held by respondent al the closo of the { ed '  Sia
held, in sccounts Noa. © i 5, "Siaking funds
/i i nsuraree and other funds”, investments made, disposed of,

schedule N yecuribes of non

other
jocal governmeni, or of an Sdividual, m

vestrs nis 1
nvestments , and wn during the
ted to income. Securities of aftilisted companies are reporiabie in
02 however, investments included in account Nos

be excluded from this schedule. If any sdvances reporied ¢ pledged
estments in atfilia HTPAREe

1. &d cCOompanies”, 712, "OIher s

vear. and dividends andd interest b 1
schedyle No. |

Afiliated companies are reportabie i 3 6 and ¢ i by trustees i
red under the governing instrument are i

{ cash deposits requl
t alfilisted companies, see the fules governing sccount N

particulars in & lootnote ! definition

System of Accounts for Natlroad C ompanies

show the book value pledged, unpiedged and held in fund s
Crthetr investments ne :

ude the

the Uniform

I hese investments should be subdivided

book value of securities recorded i/ aCCOuUnts Nes 721, “lovestments e sffiliated companies, snd
' festricion ! twhich makes

or held subregt to the el of & & hatiel morigage, of subject 0 any othel
should incluae ol securinies held by of for the respoadent | Any Hien
jude the book value ol Arities e

wnis et

e posited

with some pledges or o(hcr Lrusies,
neral corporate purposes. ' Unpledged
Unde: 'In sinking, insursnce, and other funds  ins
snd oiher reserve funde™; and 717, "Insurance and other funus

Olifits 0 AUmMmercs

them unavaiiable for ge
recorded in the accounts mentioned above
L Cepiail

SIricOon,
-

in accounts Nos ! vinking fuands

in the following ordet and show & ot for esch group snd esch class of ‘nvesimenis by #cc

' List the investmenty
A Stocks
Carnery—active
2) Carriers~—iuactive
V) Noncarriers—aclive
4) Noncarniers—inactive
8) Bonds ( ncluding U § Government Bonds)
(") Other sccured obligations
) Unsecuiet noles

F) Investment sdvances
'8

$. The subclassificatio 1] asses (B ) (D), and (E) should he the same &s (hat pr wided
heret

operating railroads, faciiities suxthary
{reight cars, stockyards, express service &
other than those ! i 5

S By carriers, as the (erm 15 here used, s meant companies owning of
ynion depots, snd otker trrminal faciiines, s ceping Cars, pirior cark dining cars,

stcamiboats and other marnine transportation equipment, p pe unes t

ailway highway motor vehicies
[elegraph and teiephone coOmpanies are

and other instrumentatitie fevoled | ithe nu\.,pu(u(mﬂ ol persons or property for hire

ncluded
for the purposes of these schedules, include telephone companies, elegraph < MPAnies

6. Noncartier npanies should
Purely “holding companies are to be classed 88 NOBCAITIET ¢

ympanies, | otel companies, €ic MIANICSs, evey wgh
IRrpely or &1 tirely those ssued of sssumed by carriers
ne which mamntains an organization jor opersting property

8 controliing corporation, and which 1 tither

manulfacturing «
held by such companies a ¢
By an active corporstion s meant ¢ admimistering 15 financial affairs
s one wiach has been practicaily absorbed In
{ does so only for the purpose of complying with legal requirements

sClive corporataon perwies § erty r ad
its financial affairs, if it mativtains an Organization |

MINIAININg

property or franchises
£ in case any adjustments alues thereof have been made during the year. & detatied statement thereol s

this form
9 Classify the securities accarding the classification given sbove, thowing the subciass oy means of letters and Higures

ark ir lwmn {c) the oblhigation n support f which any security » piedged it

Indicate by meacs of an arbirary
cumbered, giving names and other important particulan of such obrligations
10. Entries in column (¢ ) should show date of maturity of bonds and other evidences of indebtedness
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