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SPECIAL NOTICE 

i 'V attentioQ ol tbe v «poadcal it direcled bsilow lo certain parlicHlars, if aay, in wliich Ihis rcwrt 
form differs from lb« corr«'spu..4ing lorn for Ibc |>rFcrdiag year, l l should br understood l iul mcRlion 
is BOl nade ol nccesMirv tubslilulioas ol datis ur, in general, tuch olhcr Ihiagt as simple mvdiricalior.s 
iatcadcd lo make reiuircmcnls clearer, olher minor adjustmenls. and ly|><igrapical rtirreclions. 

Page 12: Sehedulc 200. Gcneral Balance Sheet-Notes 

Provision l.aj heen made lor (1) reporting invettment vmt crtdit carryovei 
ttktement as to whether a segregated political fund has been '-stahjished 

Page 16: Sti,'..(lule 3(K> Income Account t ur The Year 

lild. f2i repurting certain pt.isiun e.isi. t i ) a 

Reporting of prior period items has been transferred to Schedule 305 Retained Incunic—L'nappropriaici! 
Provision has been made for reporting net effect of unusual or infrequent items, gains or losses from disposal of a secmeni utb isirrss 

and upe-atinf, resuiti of a discontinued business segment, an'i the cumulative elfect of changes in accounting principles 

Page I7A: Schedule 305 Retained lnc.inK~i uppropriaied 

Pruvision has been made for reporting prior period adjustments to leginning retained income. 

Page I7D: ichedule 203 Special Depoiits 

Provisiun has been made lur icpuriini; i uiiip.. ! sjimg balance' !egali> .,! • .= .i respumlc.n an-J 

Page M : S -edule 59$. Competitive BK Jng- * i.ivi...- \ . i- ir i , . i \ . i 

Ifl l .> imer Schedule IOOOO Iurni5ht.d lu . . i i i icr , .p.u.i;.... imiii ihc huim K-4 m I f l ^ with advice thai il wuuld becumc an 
integral part of Korm R -l in 1976 
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Kailtiiail Inili.tls N i , t i l ' l ' 

INSTRiniON,SRH;*RI»IM. IIH I sl Ol IIIIS REPORT H)RM 

This annual icporl is arrang'id in columnar form so that il may itK.'lude 
returns for a tingle lessoi tumpany, t>t for several lessor companies 
VIhose ptvipcrties arc IcaiCd t.- the same operaimg railway, proMdcd thai 
tht t>tKiks ol account are t.ntlei the general sHpfrvisi.m of the ame it, 
cou,iting t/lficei 

S paratc relurns ,ire rencired to t'e shown fot each lessm IIH' ii.inie uf 
the (cporimg company to bt entered iti Ihc box heading or in the column 
on ihc Icfi of the several schedules, a: may be applicable. 

I the Itport is nvidc for a single company, the exac! corporate name 
she uld appear u i tht . ncti trie pag.T, ,'>agc 2, and in the oath and supple 
'nental ..ath 

I t . i t , , p ' t i K S t n e l i , i * « i l ' t . l l IS 1* l i t i r l 

RAILRQAD 

A repoii made ftit a numbei ol lessor companies may shu'v an appm 

pruite desii;nation, such as "l.cssois n! ihe 

Rai. ,in " till the i.iier ,iiul title 

pi.gc. Hut Ihc oath and supplemen: i u.isli ii,.isl !x lonip'eled Iti. each 

curpoialit'ii. except as .irundeil therein 

Kepuris lileil iiiittei ii .leM|.',ii,iiiu'i ' I essors of the 

Hai!i'ini Company* shtiulil contain 

Iiereunder the names of the Icssot companies that are ncluded in this 

report, and Ihe i:itr":t o' those that tile sepaniteh 

Niitnc ctt kSM.i ctmpaiiKi llui hir cepaitle , :ft.>Ttt 

• 

ltt. !fTOCKHfn.fit:HS RF.n)RTS 
spundcnl IS icquired to send lo the Bureau of Aeeounts, immedialely upon picparaliun, twu vur'. 

iiiopriate box 

e attached tu this leptiil 

i r i t M i b m i i i e i J 

).ho!deis. 

,'s prepjret. 

l l , ; . . . I l l l h i s r e p t i i 1 ' 

peal on lh'.' h.il,lllee shccl Such .nlditH.n.il pa(ies ,is iiias he ntcessais vull tn' liiir.islHd bs lh. i onimissiun un rei,uesi 
.lines ,i|v 
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i the e V up 

i.-i s fee' f-l . t>i)ccriiin^ f.ith a ^ « i , • ,, .1 i ^ . .u 
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iation ŝ >̂uki be given of the ck?sc of if 

"1? ^ ti. ii i s>: .s ... r V s,, i V . iie of the taiesicompiJ4iK>n of a c , i s supricmeiiial ir - rmatK»n on page i . ihc names and ad j — 
IISI stock holders If <in> hinder heW m trust, give particulars j dresses of the W Urr hoWers of ihc volmc H.isl certific iu^ | g 
of the trusl m a foolnoie In the case of voting trusl î gr̂ -̂mcnls [ and the amoimt of xY.tt individual hoMinps 

I Delaware & Ku4son Railway qo. 

I Frederick W/ Kell^y Jr. & Aiic 

.4_.Alfred W. Gale 
. . . . i 

;^illiam E , Spiith 

J . . , Futia iCo,, Inc 

*ei 
S M T i i f o r i v i M l r f 

ffl 

5 
Kell^y Harlow 

T 

. 

t 

-A-

* k - i 

I 
Ntnw ti tiot^M-

300 

124 

142 

275 

i-

1 

X-
ic iive particulars called for rcparuinp each lessor company included in this report, enlering the initials of 

the lessor c*>mpanies in the cohimn headings 

Stale lotal noniKi ot \oUs a i.itcst general meclior *"-i iitm of direciors of resr<md'-nT 

(iive ihe dale of such meeting 
(itvc the place of such mccim^ 

A & y 

i07l2/76 



I • l)IKI'< TOkS 

' i • • ' •• - i ' ' o : ,.,> - : • ' . ( . - ^ t Oli. l . i - .. ! t.v . ,1 "1 ihc >ca. 

Item r ' 

• 
' A l f r e d f/. Gale 

• 
' i l ' i e e . I ' . i i l K t. Trav, N. Y. 1 

• 
i)ate of bcpinnip^ l_ 10/IA76 1 1 

• 
Ilale . i f expiriition ..1 i . nn 10/11/77 

• Same of directoi . . Frede7 ick W. Kellej^ • ' Mlice address Albany., N.Y. 1 1 • Date of bcginninti of ierm iQiuAm • •• '...'. f .. sniMii, 11 ul it-rm 10/11/77 • WilliaiT. E. ^mitVt • • i l i l t , i C U i e •,'. , .. Trrry N Y • 1 >ale 111 !-.ec'innirij.' • 
— • ' 1 . , . . ' I tliiei.l.11 

. 0 / 1 1 / 1 1 

James M, Brahan • 
' lllice address Hoosick F a l l s . N.Y. 
• 

)aie of bc'tiinning , i l le 11/12/26 

• 
' > i i , ' uf ext>iration of 'ei; 10/11/77 i 

• 
. u( director David R. Tomlinson 

• 
(Usee i i d d i i ' Troy, N.Y. 
I . i t e . i f V e lC/12/76 

JlO/XX/77 
-. .1 t 11 , ! i i e t l l 1 I rvinf t .£ trosbfirg 
itt'ee , ,ldre.s Troy, N. Y, 

10/12/76 

Nam.̂  of direetor 
. i 'Al ini . - . . . 

Nam.̂  of direetor Mrs. Aniifi F. W i l l e t l ̂ . 
Itfice addi. San Joiie, C a l i f . 
>ale o{ bct;ii.!'i.i; . . i 

i.itc i>f expiration of i c m 
10712776 >ale o{ bct;ii.!'i.i; . . i 

i.itc i>f expiration of i c m . 10/11/77 
•.ame ol directoi Mrs. Elva Smith 
'i"„ i- ."Ull.--. IXJSS^AJ&.,-.1., 

10/12/76 
IXJSS^AJ&.,-.1., 
10/12/76 

. I. ic lit c s o i l , i l l . . . . u l lel 1 1 10/11/77 
's, nie of diieel.'! . _ . Janes JSurjijey .... 
•tt.cc addi . AcItamonl., N.Y 

• laie f.f begun 11 li^: ..1 it i in ^ 10/12/76 
Date of cxoiration of .erm 10/11/77 
••..tiTiv of direclor Da1e S. Carpenter _ 
ithce addre- Cohoes, N. Y, 
'ate of beg: in 10/12/76 . 

: iaie of expirali.'. 10/11/77 
•-- .ne if dire . ' . I • . Mrs. Margaret G. Pra t t •-- .ne if dire . ' . I • . 

Teov . N. Y. 
I.l'.e iiemi.i ini; ol leim 10/12/76 
Xite of cxuir j t ion of t e f n , n / n / 7 7 

Name ol'lirecloi ... Mr,_ Ralph T. Murra-"^ 
1 ifhce auuress Albariv, N. Y, 
:)..ie uf heyinninj!. 10/12/76 
i lale of expiration ol . . rn ' 1 0 / 1 1 / 7 / 

1. .(.iiie.i i ....ira^JLli^lfis JJreaclifer^ 
_ Wate rv l : ^^ , JUL.--! 

• /..le .1 heiiinuine t>l l e i n , 101.12J7A -
i 1 . ' ( • it ' . ' i . p i r . i i i 11 u f l e i i i i lohl/77 

j 
•: . iv:a!e j j 

),iie uf bcttinnini. . i 
':> tt nf espiialii n ul leiiii j 

. y 

Railru. 'inua' K.'porl R-4 



lessor Initials Y C . I : IV 

i i l . lUKKCTORS—<'an«liidcd 

, . l l , . ! . ; . 111 Ihe column head, IKS. 
I I I I 

! l.inc 
Nu 

1 

i 

: 1 
j ! 

' ' ( 

1 

1 '1 
' • — I I I . . I 1 .1 1 — — 1 

10 

11 
1 i ; 
r i ' 

1 \4 

l't 

1 1I-. 

!!< 
H j 

- 1 

'..) 

——— • —— 
i St, 

T 

—- - —— ' ' 
-1 

1 -
.12 

t ' 

~ •' 
I ' 

— 1 V l 
t _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

1 
i l 

'f '" — _ — — — _ — — — 
•;u 

411 

.11 
j 
) 

i , t 

4^ 

44 

; \s 

•a 

4" 

4J< 

4 l i 

i, st, 

• I ' 

j '••' 
T- - ••• • SI-

i 
. t i p i . i K - t ' 

\ 4 1 t 



i essol Iml; ils "I t I I IV 

I 

L 
O i . raiNCICAl I.KNKKAI. IH H( KK.SOKl OKWIKATIOS, RFI KIV r.R. < « THI STKIi 

nous general ollicei s uf rc poiidents at Ihc close of ibc year l-.ntci the names tif Ihe losot ..omp 
' i . . t . ; i i 4 -

1 

1 
Itciti 

..eneral olficev i r r f f e d F.nJale " 
Title of fteneial titliee, President" 
<Mficc addiess Troy, M.Y; 
Name of general olRcct William ta Smith 
Title of teiietal olflcei Vice President 

I illirr ttdtlrrsc Troy. N.Y. 
Name of genera! tiflieer . J. Barker Houle 
1 Itle of general uH Secretary & Treasurer 
1 >ffice address Trov. .N.Y. 

1 . 1 • ' - 1 1 'l'l • 1. 

Name of gcner;',l ofticci 
! Title of general utfieer 

, . , . _ _ _ _ _ _ _ „ _ _ _ _ _ ™ _ _ _ — , . „ 

1 
1 Slfiie a . l ' i . r^ -

1 

1 il'e 111 ii'-iier.ii .'Iluei 

neral ollicer 

'11. nt neral ofh' cr 
(llhce addiess , 

1 i.l Name ol ge'tera! ofticet 
> i Title of ceneral olficer , 

' Mfice nddress 

Name of gcricial orticcr , 
1 llif 1 if I'.'iu 111 utti'. I-I 

s,.iiie ul I'.tiieial ultivei 1 

(itle uf I'l.'ni'i.il uffui'. 1 

•• " '"• " ~ 
I l l 

. . i i . i e . i l |,'t l i e ' , i l . . i l l . 11 -

1 lie of general ufficer . 

'I 

iri.ce addil 
'I Ndmt of gemuii .1I1..1 

\ l itic ol gc neral otticet 
.t.c 1 Iffite address 
1.1 's,.ine .if (.".'ner.11 nlluei . .. . 

' l l l t c c . t i i t i n : t c . J 

siame of general uffiter . ., 
litle of gen 

• fice addle j 

âme of general uftieei ... , ,,. J 
1 Ille of gei 

1 ttfiC''. addle . . 

1 Ille of gei 

1 ttfiC''. addle . . 

•̂ anie of general olficer 
44 Title cif general ollicer 

1 l l f f i . , - i . i . i r . ' . ^ 

111 1 ' 

. .1..- . . . ^ IICI li ,,'tt. f t 

neral officer 
. ' I . ' . '1 t i c l . I i l . ' ! ' . • 

' Ilfice addi. 
S2 Name of geneial oHicer 
r.- ! I I I . . i f i i t ' n i - , , ! . . f f . i e i 

cc , Name tll geneial ultieei , _ 
V l 1 Title of geneial officer _ 

1 ' tffice address 

Railroad I :««cr AnniMi Rcporl R.4 

t 1 \ f 



I^JSMii Initials Vl .11 If 

I I . I . P R I N f l P A l l i K N ^ A l Oii'KK KK.Stll C O h l X m VTION. R t r n V l - K . OK TRI STKK- <..nduded 

eivcrs, trustees ,,r ctMnmitlces. »h,i tie iecitgr,i/eii at .n the controlling managemeni u ' the t i ud , give tlsu then name' ,iiid li 

• \ i .,. ',i;r,. 1... alion of thtt i i ' ' ihcei . _— . . . . —— -.- ____________ ._ -»—__—____ . «.—_____-«_. 

I.IIK 
No 

1 

nw* • • s 

.... ..... ! 
t 

< 

1, 

V 

4 III 

I I 

\2 

ii 

14 
II . 1 . 1 1 

1< 

If, 

r 

—_*— ~ " — "• • " '—• 
IS 

IV 
._—.. ?.o 

I I I , 1 . 

3'' 

2i, 
1- ,-

2% 

If 

K) 

M 

V. 

i4 
... — ^ ii 

. . . 
r 

lit 

V 
., IK 

.'. 
4(1 

41 

4t 

' - 44 

4": 

.i>. 

SI 

V l 

I 
1 1 

Railroad l.esKot Antiual I-* 
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I xsMf Iniltitis Yeai IV 

m t . G t N O I A I . B A I . i N C I t L a H t e T - i tSBR fODC 
Sho» bcreut idc i the i n e . .e sheet al close of seat Ilf 1 lessoi c o m p a n i " ' in i h i t u lumn headifigs Kor ins t iuc t ionk cove r i ng thf-

leniMir company include.: u. < ) • • • . • . t.c 1 schedule, see the tent pe i ta in ing to ( k i u - r i i i Balance Sheet A c c o u m s in 

I 
t o I 

Id) ( C ) . 

ĉ lR«£̂<T Asunrs $ ^ J 
I7ft2i remporary c-.mm aivmilatmitli 

i703| Special tkpoMis , . ... 

PlVli 1 An ns and tKitcft receivable . 

' , tar-scrvice aiwl olhtr tiaiiiiKcs—l>«bii. 

î .'i ' .' ' .alance receivable/rum agcntfc aotl i.onttuetort-

|7C7| Mt^'-'*llaft#titiA « e f ^ | t t * recc i vab t f . . . ,„ _ ,, 

^'TflU' l t p t # r . . . t l u i t f l f t i v i a « f i t i f c r a i e ^ i v u b t t , , , . „ _ , , _ , „ . 

V ' T n t t ) A e r t i i t . t t i w - t i l t i n t k l . * . - f . i v i i K t ^ „„.,. 3,^33 
lb j 1 7 1 0 1 W n r k t A g f u n d a d v i . n i : r . 

11 

i : 1^1 k l . , . r t . l ' . n . 1 • , . . . n l i . « . . , 

1.1 1 n i l l f k h e r c u . r r n f l A t m t t 1 - i 
14 1 p l A l Xkr.terrt:d in.:-rimt tmm t-hmr^if. 

1,5 1 T e ^ t t l i t i r t r r r u c & i ^ t ^ 12,971 
16 I n n , S t n l t a t g f t i r K l s S P E C U L f W W i 

n ; ( 7 | A ^ r ^ A p i t a l H f u l n t h r r r r M * r v i > f u n d t ,. 

I t 

. • } p ^ ^ p e ' C i f i l f i ^ f K f f 

INVESTMENTS 

•itcdctxnpiAiiK' 'P(! 
5,000 

I r.'JiuJitnjtca •^'^tjmngii f ium ctrt4un invc»i0ieitit m WiUiuni 

722) (Hhei tiivttlnMcntt ipp 2Kii itJ2^ 

''^ ktkfeMt fttr tdjit^AmtiM tlt inv«ilnii m 1 -u-t 

' 'UlJ mveV'- i f t i t t i account* 121 722 M I ^ 723) 5,000 

SI 

'•̂  ! lfMlequlr'>nen(pro^c'ly(i^^ 
600,000 

2A 

s- Gcneriu • x p e n u i t u r c t » 

f>thcr ekfneni t of tnvrtttr icni 

Gcneriu • x p e n u i t u r c t » 

f>thcr ekfneni t of tnvrtttr icni 

* oflfttru.'tam wftrk in ' i c % y e i k — 
t 

1 

712) Improvemfnl^ OTI kMed prop'^nv f r r IHa«vj l*) 

i l 

'? 

i l 

'? ^ . ^ U l p n c l l l 

•"' '' 
TofaJ ifTiprd/emrnu on kdted (xoperty. 

ir.in«purlii(ion properly LtiunCs 731 iMd 7^2^ ^ " BOO;(WO .—^—1 Kl 

r 
« (733) Accrued dcprccidihin -*!nipr<<vcntenit on icA&^d prupcrty .—^—1 Kl 

r ^ / ^ C i i * l ^ - f f l j f i l i f r p ' T ' ' ' f ^ f K ^ — f l i M u l p f u l ? ' , i | M i p m # n i 

n - i t i , A i w . t r f i / t t l u u i <rf H ^ f ^ n u * i t e i t t t i t t — U a ^ t i : . n A f ' ^ u i m m r f i l 

w Recorded dcpreciatKmiMidiimortiZfttion'itccis 73 3 ' ^ i 

T o u i tftn%pi.*nittton piopcny I r ' - ^ c o r d e d dcprt^^ 

. i \ r i 4 ' / « i k \ n ( U n ^ l^iLt, h n r O i l 

40 

Recorded dcpreciatKmiMidiimortiZfttion'itccis 73 3 ' ^ i 

T o u i tftn%pi.*nittton piopcny I r ' - ^ c o r d e d dcprt^^ 

. i \ r i 4 ' / « i k \ n ( U n ^ l^iLt, h n r O i l 

' lUnctmi phyucftl proprrtv 

42 
t 

4 ; V iiu*ettMiUi>L.ik nhviiLjd prnperlv reiiDrded tk^rcLtation 

44 lo t f t i propcrtiet k k t recor bed dcpi ecut ior «nd amorti-

r m l u t n t i r , U i f A u K l i r t e 4 \ I 

OTHER A.<l8mi AND Iiei>KIUU£D CHARUeS 
1 

45 i 7 a ( | f ^ i v f f . . . t ^ i . 

4tt i742l tinatntwli^^i^ diK'Hint on tting-t*™*'I**** „ . . __ „ 

t l 174^1 (yihr.1 OetrttrA rttiuftl 4,740 
m 1744) AcCf imtt l f lH t l ' f ' r ' " 1 t«e"*ti# li.» I'hj.rg/.t ip <i%} _ _ 

tn Tetlml imtrtt . i i ic l t i and tteferred e lu r fe t ^ 

ft) T U l A L A S i t r i — bTIJll 

• I t l I t . i . ' e g r i i l p a n ; 1 .1 

1 

( . I M K A l B A l A N i t S H t t I — A S S U S I D t - f O N T I N U t D OS PAOtS VA <IHJ VU 

Railroad 1 f 

I 4 



l e»»i ' Ini t ia l . 

• 

~ ico GKNERAi R A I AM K SHKKT-A.S.SFT.MIIK—I imlirur l 
t! 1 Kailioad Companies The ci'rics in [ i»n the piges mdica ed AH cunti. 
this selieuuie stitiuii! IH i onsisteiit with ihone in the su,iponing schcdii'-s | ip par- iitlieiis 

iiiiiiei slmuld I'C indi .ated 

, l l ! (il 1 ii) (ki Tine ' 
No, 

$ S i 1 
1 

3 
4 
S 

ft 
t 

n 
f 

10 
II 
12 
13 
14 
15 
I f l 

in 
19 

^1. 

: i 

f. 
24 

29 
V, 

31 
32 
33 
-,4 

itt 
" 
3»v 

39 
40 

41 
42 
43 

44 
4^ 
46 

1 
1 

3 
4 
S 

ft 
t 

n 
f 

10 
II 
12 
13 
14 
15 
I f l 

in 
19 

^1. 

: i 

f. 
24 

29 
V, 

31 
32 
33 
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itt 
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24 

29 
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46 
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Let to t l i i i i i a l t Y ta t 

200, t . E N E R A ' BA I .ANCE SHtET—A,SSK I M f lK !< t i nc l j d (d ) 

I. lie 
No 

5i 

52 

53 

it 

Accoun i 
(a) 

I T E M i E X C I . l i D E D VBOVE 

The above returns c ue lude respondent s hoidingi of its 

us. II issues uf set urines i t follonvt; 

(715) Sinking funds 

(716. C'apital and < ther reserve futids 

(703) Special deposits 

C l ? ) Insurat iceanci other funds . 

(b) (Cl (d) (e) 

REMARKS 
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I l l 
I csst i i l iuttals Ye. i i r-l 

200, ( ;ENKRAI I U I \ M I S H U I I U H I I \ sii>i 

•4lM» h r - e u m k i l h * l i a b t t l v i * W 111 l ^ • I s t l i i i l i i * s l l « t . l l s-lt>s» , 4 , • > ! t i t r . . l i l . i ^ t i f t i | l . n s 1 I t ic I m l 11!ttl S y s t e n , ^ . . t i e i ' i t i t s l u : k » l l t t > ' * j t ' t i f t l i . , i tMes I h c u n i t i e s . i . t h i \ s v h c t l u t c s l u u t ' t I n 

.ninaied m Im r.ntin tnifunp t l * iMim. . i ' Hif Irtstir .ompittini . i * » i,..iuir,fi Iica4tti»s l.n camtticiii tnDt tkof in IK wpportim «t;hc''ulei cm Utt pa«c« twtnaMed AU cotwa ei«n«» 
m. -»;k«« . •Mini ttns stlmiuk set l (»".n: iw ltiiiiMi* In lieiterii lal.itce Sheet A..>.iiunls .r, | ii<n:tiii4c< itNHU k l M4i<a'«4 tn pweiHkctiii 

r ccount mk 
l a i Ib ) IC) Id l Ic) 

f j n f t t VT t J A i i n . m K > i 

- • t. I .otti'i. 1 lid nntes navahte % $ $ 
Vl i752l LU'd , ' . car-serviee and .Mher t^alanics—< rcdii 

'~ i l A t l Aiidiie,! .iccDui'its and v^agek pavftble __ , 

''141 Mtse.ittiinetHis fl^:t'tsunta payahle 

' , i t ' } I n l e r e s l 111 . I i i m t i i n p a t f t , , , , 

I t l n ^ A ) r > i v i i t e f i . t i n . i l i t r r t l L n p n i d 

# i l t 7 5 7 l 1 I n t n a l t i r e t l . n i e l e s i a . - r t i r e f t 

62 i 'a i t l Unmitured ii videntis declared 

Ii3 |159I Arxnicd aeeiHinis pavahle . . 3,33"J 
1. " ' I l l 1 edei ' t i lutome "axes aci:ured 4.740 

' Ilhcr taitcs accrueti 

'it, . : i ,2i Oelerred iretinu-lak e r fd i l i Ip. S5I 

f t " , t f , t l t h h e r I ' l i r i F . 1 1 l t a l i i h l . e s 

1 olaJ current iialnliiies tCAclutive of long-term debt diic witli in 8,073 

1 i N < . . n B M • ^ lE WITHIN ONk v^EAR • 
M l t tjuipii.cnl tibl galuii s aiitJ .Mher deWi tpp i t . I f , M). ut i i 4|i— 

ix)i>i<;.Tk:a.M o tu i at t: AmMiVit . VKAR 
I t t i l A t ) F i i t i t l e i l t l / h t i i i i i i n l i l f e . l 

^ ' lAft) I.t|ii'pnien.'(ihlin. 1 ..lis i op it I 
1 

39.40 > •ltt. Ilel.t tn i lc lai i l ' i t i i d ' i l ^ 

BisritvF.s 
7*1 i77 | l IVnsitinaiid wellai. 

•"21 Insurun. • ' •" i ' ^ '• 

OrrHER L I A n i l l H e S AND DRFRRRED CREDITS 

" K l l i i i l e t r s i i n i l e t a i t i t t t \ 4 l i l 

K ' l 1 nher liabihiies 

'1.11 <j lamtHiized preniii 

- t i t l Ou » deterred ereCf '. 

' t t ' i Aeerued luhi l i iv—l.cased ort iocr iv 

' * * ) Aecui-iulaied defeired mcume tan credit. Ip sS) 

Hft To l l ) ttlYifi liat>ilitics anil deferrrt) credil i ^^^^^—-— 

' * * ) Aecui-iulaied defeired mcume tan credit. Ip sS) 

Hft To l l ) ttlYifi liat>ilitics anil deferrrt) credil i ^^^^^—-— 

SHAKI .HOI I t fRK RQIHTY 

t . i r i l . i l .itll t tl':,l i „ 11,ifr ,' t i i l i i r 

i .i-i ' irii i i i •.incl. ipn ..iitj 11. 600,000 
l>r«r>rrF.I .1.. 1. Ipp \S 

HV Total caoital stoek issued • 1 — 
I K i ' < « l l S l i v k i i a h i l t i s ( t v i i i r > v e l s i . . n i p p I 4 a f s i l t ^ l r ' • - - •-'̂  
Ci ] ' l l t l t k . , - . > i i n t / i n . - a p i l . l t t . . . k 

— — — — - -T-

'1 • r , , ' . . . . P l l . r U i i r l i _ 1 600,000 
: '»pii iJ .Surplus 

•>.' t-ii Hicmiuiiis j nd assesmcnts tm ciwital stock 

f t f f l Paid-in jumluk 

f t " 1 * 1 l > l h « . H p i l . l i i i r t i l i i \ 

Reuinetl Income 

. ' - t t l , " . . , i i , t i m . . — A p p r n p i i M l e t l , 

14.638 14.638 
' . i n e t t t n r . i m . . — 

, I K I Asl KS i l f M K • 
1 . It 1 1 

1 

. C T O T U , 1,1 A«I1,ITIF> AND-SHAREHOtDERSEOl ' ITY 

f 

1 
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200, l iKNKRM II M \ M I S I I U I l U B i l i n s l l i l t tuiiiiimd 

On page 22 give an abstract of the prosisions ol the lease hearing on i tfie leased lailroad piopeilv If tti 
respoiidcni's liability lo reimburse the lessee loi imprv.vemcnf nade i>n j provisions, state that lat.t 

in! (h) tk) 
I.ine 
No 

st 

itt 

17 

% 
^f 

W) 

61 

62 

6? 

64 

6< 

66 

67 

ItX 

flf 

li 

li 

li 

•'ft 

Hi) 

HI 

m 
is4 

KX 

J 'Ml 

Ull 

102 
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I esso initials U...I I'J 

200. I ; K N K R A 1 . HAI ANt K SHKKT—UABILITY SIDK- .'oatiwitd 

lUi 

102 
103 
104 

AcceHinl 
(a) 

Die above returns exclude respondent's holdings of its own 
.isues as follows: 
(765) Fundi d debt unmatured 
(767) Receivers' and trustees' securities.. 

'768) Debt „ default 
(''911 Capital stock 

(b) I d (d) (el 

Sl HPI K.MKM ARV ITKM.S 

iniei . sl in.iiu'eel unpaid in Jefaull for as lunjr, a-
' A l t j a > • 

.Amount of 'nterest 

Amount of principal involved . 

Investmenl carried in account No. 732, "Improvements un ' 

leased property," n the H>oks of the l-ssee with rcsr 

to respondt nt s (iroperry | 

•̂ 1 '.e l^ovision has not been made for Federal income taxes whiel 

December 31, 1949, to close of the yeat of this report for acceleratetl .tin. iiiaiKni i 

Kederal inco-ne lases have been reduced during the indicated period agĵ regated 

I-stimated accumulated net reduction in Kederal income taxes because of a., 

11 1969, under provisions of Section 184 of the Internal Reveiiue Code 

illol deductions during the period 

tfcl deprecation. The amounts by which 

S 

111/,.nun ul ..eii.uii lolling stock since IVcember 

$ 
l Aiimatcd accumulated net reduction in I cdefbl income taxes because of amortization ol certain rights-of-way investment since Decemhei 

(1, 1969, under the provisiims of .Section 185 of the Internal Revenue C- de _ $ 

Lstimated amount of future earnings which can be reali/cd he' • p .. Kederal income ) available iicl opetating 

loss carryover on January I o' the year following that for whie* 
Shiiw the amuuiii nf investment tax credit carryover ai 

. madc 
.11 t l l t l — 

Shu* aril luiii il past service pension costs detcrinined by actuarians at year end. 

I ..lai peiisiiin t.cic u.t I.,..,! 

Nutmal ..osis 

.Amortization of pasi 

State whether a segregated pi.litieal lurd has ' 

OlOl. VES_ NO— 

'S tS-

»-
i . 

i . 

i -

u t ipa i ^n Ac I I.l 1971 

N0TK:^S AM) REMARKS 
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IMI ( ; K > K R A I . BAI ANCK S H I K T — I IABII ITV ,SII)E—( ondudcd 

(f) Igl I h l I I I (Jl Ik) 
1 Ille 

No 

$ $ $ $ S $ 
IOI 

102 
10' 
I't4 

ll)<i 

106 

!()7 

• 
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14 
l .essoi In i t ia ls > e a i i ' l 

.WO, I N C O M K A( ( t> l N T KOR TMK Y K A R 

I Show hereunder thr 1 .come Acetwm trf rmch less.ii e.itiipany tneludct! in th i . ; All ..tiiiiia entnes hereundei shuuW be indieitie.l in parrnihesis 

" ' ' ' i . . ' . in Ihr etilumn headings > or n i Any unusual aee-uals invu lun* substantuil .. .led tm line> d m SI 

'..iuttp u< inci3mr ncciHiniH ir fnc 
. [ . ) i i i e » 

int lusivt shuuld he futlv esplained in a ft iutniHi 

I ir.e 

.Nu (aJ 
V l i c d u i r 

itt) (c) 

T 

«1) (C) 

( J U M N M I Y ITKMS 

H U L W ^ y <)I*».KATIN(. I M (>Mft 

(SOI) l<Ui)w«v aecr i tm revenuet 

% s i w 
' ' V- . . - , , , - r C - . t U la ' - H r K - ' V C S 1 

r , f t U M i t t \ 
1 

1 ( ^ l O l Ka*im.«v i*A ^ t . t t i ^ s i f) S4i , "11 '. 4.740 
i ' - t ' s - F»r s i s i o r f. t t l e f e r r e t l LilXCt ID ; 1 

i fM .omf 1 
1 H»NT LSCOM> 

>f -1 • >ifi h iKh**^ revenur f r t j h i r i j i j ipmci 

t 

" '/ci*mi.nv«;4 

4M6( fUn l IriKiTi flotflifut cauiDfnent 

i V r . p . r , • > . ; - . • - - • ! . , j . , „ - r -

t 

' 14 

M.NTS r A V A M > 

i ^ * ' 4mj h:|{hw'k> r rvrnur (teiKht n|uipmcfir-d<bil 

't̂ -- •; tot )(M:(Mnollvr^ 

(or pa*-t«iiter tri im 

' i l l AualMt cowMMni 

sif «o rh eaMiiwieiil 

i M i l J A N H I f j u j i h t v i r n u 

I-'Ui 'Kntl Ott^Mt 

1 

')in«» 13,201 1 
. f i r w int-OfTK t d f i c t ^ 4.740 y 

<yrHiJi iW'OMt 

n m iKe l laMDM o a c n b d M I D t i l 

•••<^<i l.iv.'inc iiu-ii «ate ti< Tt3ui and eaiMBmciH (D MI) .> • I 20,000 
(*10i Mi»tetiao«o<ji i-ri i mctMnc 

i ^ U t IfiLomr f foi i i rkumipcraiiiwi piuprrtv 

• ' ! • ' i i - r ' < r4 l« ' f y ( i cK . r» t ( i l p r o M f t W i - - D f o l l ! 

' l l d 'twiMTM (from inve%inicnu u«dci COM i m l i i 
- - . . J 

>SHi in ie f fM incomc 307 
1*1*11 l i u o r i r • ' in t> ^ -nk i r i i ; t n . \ i - l h f " ' ^ e ' - e ' u n d i w 
' * > ! • ) ( ^ > n ' ' , ^ u l l * ns i i u t f ; o t h t s . • j m n ^ n a r s . 

[ tStV) Ml*, ••''..nrou'i id.ncne 

j 34 1 Otvtti ' ,t, under couiiv onJvt . , 

1 . . M i „ „ l i . s t . . . ! 

ommt^ i k i t u j (rf lA l ta ied c o n r a m n t ko t t U M i j i 
1 

luuU Otlwr m r n n 
T 
i 20,307 

f 1 
— - - 1 1 1 H 

15.567 
i 

39 i 
MiscuAaAMVjnts m.Duij-nom num minut \ 

t5M> kxptntet of miK:#llafKou<. oe.niHMi to *iM 1 
4. f ' s^i 1 . .-fs nn mu. f':i»f>fou» opcfMifig properly tp MJ ^ 

' •4 t rd oeoiwrtici .liMi* 

ttru/tlUfn 1,666 
. . iM - . . r - - , . i . t t i f c4*f .TDMI»» 

n ttf Ottt tnuMne tkaetmt 

47 j 1.666 
lrK«Mn< 4VBil«Me for ft t«d c h a / f i ' ! • « % Ml 4?) j 13.901 

! 
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L c s k o i I n t t l * 1% V c a r r* 

JM. IM OMK ACCOUNT H i t rHE VEAR—C 

I * 
No 

Item 

la> 

Kcheil 
' ultl 

i m j i < i i A l i > . M i 

K«nl 1.1! Ic.«a I. .ai .ntl ctti.i(>...f 111 ipp •AantSUl 

Inwret l om foMlcd t t t t t t 

la , l i xe i t interest ntH indelaalt 

fl i r '< ,1 111 4eI*uU 

' .rHktl4ebt 

-411, ,11,.,. it/athiti (if aiK'uiint on ftinied .iftm 

l o i i . tilted charfcs 

li i.xMi« i t t a lutati e h a i ^ n I k i v i <t , S4i 

(irnira iicMn-noMi 
'Vt I f i t t . 'M un lut. ..--dtlebl 

' ' i iyrnt inierest 

iSi 

i.^uutud\ or irffrek|uci;( i lemt Ket i D e b i i ! credH* 

Income (U-t i i f rom i i " i inumg '>f*r4l(onf i l iMS 55-5^1 ~ 

D N f t M H ) <>V»HMH>NS 

'/.iMji'i. '.eimtnn' 

. luci) .e|(ncrt i» ' . 

I t i .s . i .n i . .ued op!r<! i "-.fes. '•'i bOi. 

' I t f i C f t t ' i . ' i n i i y t r I ' 1) — 

httrttiritntry iiemi NcHOebiO tredu ip — 

"'I Ir.iomi ttxtf un eiiniardin«r> iicmt lXbit UiediO tp i t i 

Provision for dcfcrrci^ u u * f . i i r x K d i M r y t iemt 

e i i raurdmary n t m t n i n t t 63-«S) . . „ . . . . , 

tlleci ol ihange* o: tt.'~ttunitng prtnt.tpUi*. 

'.*\ cjiirit(i.rdin«iy ium« srtd tcctrnflttng cK«ngr*-<I>«bit) 

f i l i i t ime t 6A,67)_ 

Net income UoM> i ruMferred to R c u i M d I m - i -

i Jnmpp t i i p ime i i t tnet ft2 6*11 , ™ _ 

(c) 

13.901 

it) 

s lit r - X l of 

M i-.-ium^j o l i i i trequeni Kcmft-Nei iDeht t ) t t r . : 

' ' ' , i j f ? ' C l l d v n ' i i i r r . , f K T a M ' i r ' ' 'hvc i . r i i i n i , ! 

•'•iffclit't^ 

13,901 

r i i r im t l dcclc i t t>y carriei, as p' 

•ilimafc f W t . r , . l 

INCOMI 1 IDH III! VK;AR-EXI'LA\ATOBVNOTEi 

o( enerien^y i.ttiitic! m t»te«» ol rcetx4cil 4«pi»^iaM nwhatf >i irtUKUxi id t^mtmnl i 

enue Aet e/ 1971. k i aecouM f tx the nveMaieni ia» cretli l 

I UMS far tm ymm at Un itpemt mt ttte 

III ti»h m e i h t j w.< elenetl . it it l itatu net Oet r ta ic Itit i « . . c - « l tn u n aixnial heeauw of lavetuiMnl las er«»tl 

J«i .u»l aiMliud eiecietl, mt icaU u m m n i iif in«estmeni ',aa amtm mmtmi t t i r ^mamm n l l a l iMDito, j i t w r e i i l y m 

- r j , » i M n . « i w . r f , i i r . n i « w t tnve. , !n .eni l« . ...-t,!.,, ... I»4MCUI I« t i l . j * l ialii l i ly I f i l 4.«efr«) ( I K a e«,n«ii i» puf l<t.iei 

U ta f ^ r - . t i i ves t immtaMi t t J i i . i i r t M year ' i las Kcra,-

•«M ainuuiii ,,i pnc , y ra i t M e n u ) mttetlmtmnt ta , c ie i l i t , neiot amtontimt m i o n e u, retfucc turreni y ta i • u u accrua l . 

-Ji lact iaae mt euirem year i l u accrual retu lunf troai U M ut invctUncnl la i a e t l i n 

. iSc rnn.Hifn tlt itifcumeitl las crcatl carry.iver at year tnd 

NOTE.S AND RFMARKS 

J 
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l lA ê.>soI Initials 'teal I'r 

J0$,RKTAINKO INCOME- IJNAPPROPRlATKl) 
Sho-v heieundei the Retaltted Income of each Icssot eompany in- \ for Railtoad Comi.sanies 
! in this repiiri cntcrtni; the names of the lessor companies in the 

h'-,tilings i'ui instructiiin,! covering this schedule, see text per-
. Income Accounis ir. Ihc Uniform System of Accoun's 

.All c.inua entne-, f ereunder should bc indicated i i p-arenthescs 
i . Indicate unde Remarks" the amount of assign':d Kederal income 

lax conseq'jer-ces, accounts tnio and 616 

i-tsc. 
No. ' 

Item 
la) 

T 

Unappropriale retained incomc II) and equity 'n undis­
tributed eatnings (losses) of affiiialed com;>anics (2) at 
»>;i;inningof year* 

It period adjutiments to beginning retained in 

CREDITS 
602) Credit balance transferred from income Ipp I f )a i id l7 i_ 
•iUti 'Ilher credils to retained inco.ne (p 58) 

• 1; upnations relcase(t 

Tota l . 

DKBITS 
'i |2i l>ebit balanre tf,insferii'il trurn income tpp i6aridl7| 
' 16) Othet debits to rr'tained mcome (p 38) 
||2()I Appropriation for sinking anu other reserve funds. 

1.2 i I Appropriations for olher purposes 

I "it r>ividemJs(pp. 52and53) 

Total 

Ncl increase (decrease) during year* 

1' 

Kt ni,.i 1 

1/nappropriated retained incom; (I) and eq'jity in un­
distributed earnings (losses) ol affiliated companies (2) 
at end of year* 

hal ini f ffum linc 13(2)* , 

' i' lied retaini tnd equiiy in 
i.iitlisiiii.uie i e,iinings (losses; ol atliliated r̂ompanies 
,il I"KI . l l year* .„ „ 

18 

Amount of as ,igii. 

Account (flUi 

Accouni616 

39ft 

300 

3% 

.308 

ihl 
li) 

14,837 

13,901 

14,100 

(21 ( l l 

14,638 

x x x x 

(2) 

niheses mlteau. 4ctm Mamie 

mrrts AND REMARICS 

• 

Railroad l/issor Annual Repori K-4 



MIX RETAINKI) INCOMF -
4 .'segregate in column (21 all amounts applicable to the equity in un 

ilisinbutcd earnings (losses) of afhliated companies based on the cq uly 
melhod of at euunttng 

^ 1 ine 3 (line 7 if debit balance), eohimn (2), snould agree with linc .36, 

l)NAPKROi>RIAkT':l>~i: OBdruM 
schediile HtO The iotal of columns (1) and i2), iincs i nnii 7, should agree 
with line 63, schei<ulc 300 

6 Include in column (1) only amounts applicable lo Retained Ineume 
cxc/usive uf any atnounti included in column (2), 

Idl le) If) l« ) 

l.ine 
No 

(1) (2) (1) (2) (1) (2) (11 (2} 

1 

2 

3 

4 

5 

6 

1 

2 

3 

4 

5 

6 

1 

2 

3 

4 

5 

6 

^ i > 

1 

2 

3 

4 

5 

6 

1 

2 

3 

4 

5 
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1 

2 
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1 
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ROAD AND KX>1'1PMKNT PROI>l:RT^ ~ t ontinutMl 
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112. PROPRIFT VR^ (OMPANIfiVS 

Give particulars called for regarding each inactive proprietary corpora­
tion ol the lestor companies included in this report (i e , one all of svhnte 
outstanding slocks or obligations arc held by or for the respondent with­
out any accounting to (he said proprietary corporationl It may also in­

cli de such line when the actual title to all of the outstanding sttKks or ub 
ligations rests in a corporation controlled by or controlling the respond 
eni . hut in the case of any such inclusion, the facts of Ihe relition to the 
respondent of the corporttion holdtng the securities thould he fii//> set 
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Funded debt u i m a t u r e d (account 765) 

1 o n p - t r r m i l r h l in de fau l i ( a r r o u n t 7figi 
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19 

A m o u n t s payahle to af l i l ia ted companies (account 

••6<>t 

lx 

19 Cap i ta l s tock (a reoun t TV I l 

"InciiKte* Acc<»urw * i K NO C^fhrt eterflenr* of ii ivesi«*rni .md Wi, '(; tm^truci ion * o r l i m prtt^re^' 
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211, mOPHirTARY rOMPANIES-4 oododcd 

forth in a footnote. The separation t>f accounts Hi and 7J2 into "Road, " 
"Equipment, " and "General enpendifurrs" should be estimated, if not 
actually (hown on respondent's books. Assign to "Oeiseral Expendi­
ture*" Ol such amounts as are not included in "Road" or "Equip­

ment ' • Enter bnef designation of the severa! proprietary companiet at 
•he heads of their respective columns and state in footnotes the names of 
the lessor companies that control them 

(f) (fl ltt) ll) (i) fk) 
Une 
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NOTF'.S ANDRFMARK.SRM;ARI>INi;Rrn RNS INW HFDn.l N<! : i l ON l'\(.KS IH AND l« 

\I».STR \< I OF n i F PROVISION.S OF THF I.FA.SF RFARINI, ON RF.SPONDFNT S 1.1 ABIl ITY TO RFIMRI RSF THF I.F,VSFF FOR 
IMPROVFMFNTS MADF ON THF i FASFD R AM ROAI) PROPFRTY 

, UI lit tll.-IS un paie III 
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I I M K s. INSrd (TIONS ( O N C I P N I M ; R E T I H liS IN S('HFDri,ES2l7 AND2I« 

1 Schedui t - . . .11,1 - is 111'.. ' IK, . i !. ,. i,s. iHinds. oihei se. 1,1 , , 'is unsecured ntitrs, and investment advan . 

afflllated companies and olher invcstmen's held by the lessor companies included in this report at the close of the vcar sptcifkaliy as inve>i 

ments including the obligation* of a Stale or lot al governmeni, or of an individual, so held; invcslmenls m,ide disposed of, or wr.tlen dt ssn 

ilunng Ihc yrar and dividends and int-rest crediied to income Thev should exclude securities issued or assumed by respondents For definitiun 

.if affiliated cempanies, sec the rules go'/erning accuuni No . ' imcnts m affiliatci! eomrames • in the I niform ^^ A . , r . u ' • 

Railroad f t rnpanies 
2 TTiese investments shiMild be subdivided lo sho* the btHik value pledged, unpledged and held m fund ,tieounls 1 ntiei f i t tiyc,: .,. . . . i . 

the book vale of securities recorded in :«ccounls Nos 721, Investments in affiliated companies, and 722, "Othci inv'.'simeiils,' which ate 
deposited with some pledgee ur other tiusiee or heltl sub)ecl to the lien of a chattel mortgage or sub)ect to anv other restriction or eonditiun 
which makes them unavailable for general corpoiate p irposes "l inpledged" should include all securities held by I H for the responden! Iter 
frttm any lienor restriction, recorded in tht accounts mentioned above I 'm l c "In sinking, insurance, and othet funsls" include the btnik value 
of securities recorded in accounts Nus ""is. "Sinking funds • . 7|<, "('apilal and uther '<-serv<- funds ; and 7 r "Insurance and other funds 

V Ftlt each lessor . . . "T ins iht m'-.-stmenis in the fulkv*u > f.ich group and each class of investm-n|s hs .,, 

eounts in numc-i i' ' 
(A) Stocks 

( 1 ) ( .11 M i ' i s .1^ l l . e 

(2) Carriers—inactive 
l i ) Noncarriers—active 
i4i Noncarri rrs—inactive 

(B) Honds lincludmg I ' S (iovernment Kmdsi 
( O Othei secured .ishgations 
(D) Unsecured notes 
(E) Investment advances 
4 The subclassification of classes iB), IC). l [ i ) . and IP) should he the same ,is th,it provided for elass I A) 
« " v kinds of industrv represented bv respondent's investments m the seeiiriiics uf other companies shoold bc show ' ir 

l! . fic issuing etirpuratiun.. Ihe s> rnhul'. antl indu '..' .s (.,!luv.s 

.Symhol Kindof/i i idi i ir i 

I. Agriculture , forest I 
M Mining 
Ml Cimstruclion 
l \ Manufacturing 

V Wholesale and te' 
VI Finance. insuraiKc. .mil leal estai.' 

VI I I Transportation, ommunications and othet publii 

VMl, Services 
IX {iovernment 
X Aiiother 

I, By canters, a thi; term is here used, is meani companies owning ot opetating railroads, facilities auxiliarv thereto such .is bridges, ferries 

unitm depols and tsthcr terminal facilities, sleeping c.irs, parlor cars, dining c.ir., freight cars, express service and facilities. clecttK raiUavs 

highway motor vekic'es steambjiats and other marine transportation equipment, pipe lines iother ;han "hose (ur tiansportation of water), and 

.Ither i i u " " ' . • . l . ' i l ' |.'% .11'.! 'h. u .n.p. •• i!...n l.f r't'i-.-n- -, rnii 'tft.c ' . , h , i f fi-i.-er,Iph .intl telcphonc Companies atc nol mcanl tu bc 

includr 

• ' - . i t i c . i : , ! ,.iiii)i,uiie. tli.ll,!.. ; : lilt. i> .;|', - , I l i l ' t iM,.; : . , i , , . , , . i . :. . j •:, .' .ump,inics, telegraph ctimp,inics, mining eumpa 

. mufacluring companies, htstcl eompames. etc Purelv "holding companies " arc to be classed as mmciirrier companie e\en though the 

limes held by such companies are largelv or enlirelv those issued or assumed bv carriers 

K Iiy an active corporation is meant ime vthich maintains an organi/ulion foi operating property or administering its linancial 

aciive corporalion i> one which has been piacticallv absorbed in a conlrnlling corporation, and which neither operates property nu, i.ii ,.ii. . 

Its financial affairs, if it maintains an organi/alion it ilf.es so onlv (or the purpt se uf complving with legal rcQiiircmenls and maintaining iiile it-

property or franchises 

. i ' - , ' , , ! I ' 
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217 INVESTMENTS IN AFFILIATED COMPANIKS 

1/̂  ot lflVe«tine)ll«i 
,**v<nr'ri i' rtifsjs. 

rti Mi>ck\ hond* ftttei vcM«d (iNnpiiof« tintexueei rmnts 
i*"»e' wfhkttei mith reipowleMi mchniti m KCttjms N<H 7|«, 

Vf re^tve ftind* V Inve imrfH* tn affihaicti comp* 
litis 

•-ft .ft, m rhe hodv of the uhedule tr t i gfve. rtirmmiler 
rwv he<ore li«ttn( thnse of k vcnnd teNNOf These 
«ppejr on the halance «hec: 

mr I'uuU • ^centonct with iht deftfMwM tmi frnent mstruc 

tHin\ pv fn (tn page ?̂  c(i*Aifyinf ihe invesfmrnis hy metry trf leifrrt. fipres , 
Ci>fumn« (M) (h(. §i»d/t ) 

irtitcatt hy means («f v> arhrfrsfy mark m cohimn idi the tphhication m suppKWt iif k^hich anv 
sct̂ univ I* pitiped. mmtfaivif or o(heru>isr erKumhered fivtoy r^mrv .tetti *»*he( impunam paf 
iH ular* f>f mchnNigaiHWK in lotnrmies 

Ove totals ioi each cUs-. ««d fot each suhcUss. and a pi tn i total itn each s^ctmnt 
rnlrirs in c«riunvnt i t i ' shoutd vhoŷ  dale of maiuri'v r i Nrfids and (Mher rv«tenccs of indrhird 

rwNY tn câ e (tttipmiictei* of (he *ar«e (les<gn«ifpn msiiire sertx'H the dale in C'»*omn (til m.t* V 

No 
Name of issuing company and de^'cription of se untv 

held, also lien reference, if anv 
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T' ' • 
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117. INVIATMENTS IN AmiJATFI) C OMPANIKV- r*mti«oed 

reported *i • Sfriallv t**^ to iV^ tr mahmf emrie« -n this i-iihimn, ahheevwtHWis m cnmmon 
use in AtanidiC ftna.Hiii'i puWHutwrns m.iv he -i-snl -He r r»^e«s»(> iwi acciisinl ti hir.ltd •s^att 

it ttny of ;he iompomrv imkided m i» i • hy respondeni the prueni o* 
(.< t̂r(>( sh-w.t<̂  he fiven m Ktlumn (el l< tny ltst«d is s-wirotled othet tt.mn ihruu^ 
iKiOiw i»*'*r»hip of v»;,iini»e* pve piifu •-.-^He In c****-.« t--o' - "i'-' nAmes 
lit (.lher pti'ites -Mti pariiku(;irv 4(( litmttoi 

tf •,in\ fti Msces reptKied art ptHfed |ti** pwitrutors m a tooinotr 
p4rtH:t)brs of invesiments mad*, disposed rrf tw amii^n down durin« .r .J .h..uK: f (oven 

in cotiimm if), ik) ««H1 ttt If thr cmt o4 *n> mvesiment made d«ring the yttf dt*frr* from ihi 
Nink ^.iliie-'fp<"'«1 <n t ' l t i i f ' ' " i ' ^ r - l iMP thr maitet m ,»1n»iin»»te Bv i ŝ st ts meaM the 
Mitl. .! ' -N iMtirfein If the corxidrraiion grvee 
It t f t t t 'w i V iransat.tMm m 4 footrane Iden 
iify nif - . I. i tf -.. • It , I , -' V Ns^ili s jfor of vet unites by • ¥mh«J 
md five (till cspl.tni(iiun tn «fosMniifc m eash ^.m*t 

rhis sche j*e vh.Hild rtot tef 'mtk sctur.iiev issued .ivsuined by rrspondenl 
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217. INVESTMENTS IN AF r i L I VTED ("OMPANIE:i—( nnlinntd 
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217. INVBSTMENTS IN AmLIATED COMPA.NIES—C«4K»H*M1 

tio/rsxMVKis ST <1 <iKr <w vrjsB iKvreTumwTs lyeviiAni<t$ nc WRII IIN tKW*»i mvinri«iK<iii ivrraun 
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251, ( APITAI. STfK K 
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•ulsiarding securities of conttiiueni or olhet companies, give full parliculars thereof here under, intloding names of parlies lo contracts and 
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(i ivc f.arltculats of Ihe vatmus issues of ses unties ir. accounts Nos 7*>S, • fut.ded debt unmitured, 7*iK. "Oebi m default." 7117. "Receivers' 
and Trustees' securities,' 7Mi. "F.quipment oiiiigations. " and ' 'M "Kquipmenl ohiigatnms and olhet dehl due vmh-n I year. " at Ihe close of the 
year, together tviih mlercsl accrued and inteiest paid during the yetr and total amount of malured inleresl in default Include reteipts outstariding 
for funded debi with their respective issiiei 

In column (a^enler the name of a reporting lessor company ard give, Ihercunder. the name of each of i(s bonds or olhet obligalions before lisling 
inose of a second lessor The names of the lessors should be listed in Ihc order in *hich they appeal on the ba'ance sheet ' ' ' ' ' ,i ' ' ' • i. 11 
and securities of each lessor by accouiits and according to the follov* inp designat uins in Ihc numeneal oider f.'»en 

( l l Morigage bonds 
In) With fised inteiest 
lh) With sontmg'nf mieresi 

(?l v iillateral tiust bonds 
l i l i With fised inleresl. 
lh) With cimlingt nt intcresi 

I I I I lnsecured bonds (Debcniiii 's 
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Iht With contingeni intcitrsi 

(4( I quiptnent ohiigalions (Cotporalionl 
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Otve total", lot each group and siibgrotp of bonds or otht ' . .i hi , 
lions of the company and are lobe answeied "Ves " or "N.. 

If an issue is a serial issue the last date of maturity should bt ilum,' (ctpreteded by the letier S If ihc payments required in tht-
conl,"tcts ftlt equipment obligations are unequal in amounl (esct I i i.'i last paymenU or a'e lo be made at irrei'u' ' i . i ' . *. ,. . , - - . . • ) „ , ' 
against the enlry made in column (cjnpposiie the name of such obligation and give particulars in a footnole 

If Ibe issue is an income htind. the entry in column Id) should be the annual ma«imum rale of interest specified lr> n , . ,dt uiuu i unt i ik i 
shorn, Ihe approKimate numher nf miles of road on which the mongage is a direcl first lien and in column (lithe appiimmale numher of miles of toad 
t n svhir*- Ihe mortgage o a direcl junior lien Do not consider any road or othet property indirectly subject to either a firsl oi junior lien thrtiuiili Oi-
pledge ol t ullaleial leaseholds tsr othet i t inirat iual rights m making the returns required in soliimn-, d). 1)1. (i,). and (I) 

In column ln/en(er the amtiunt of bonds br.th nominally and actually issued up to the date of the report and not Ihe a.nounl authori/ed 
M-aliited obligations amounting to less than Wl,(KKI which have not heen presented fot payin?nt may he combined inio a single entry designated 

Minoi Items of matured obligations cash le>s than $<(( (KK). and the total of such ilems shown in a footmite 
No entnes shall be made in this schedulf 'A iit' icsp'' i i.. i ' n > n 'm . l i i rrd nttln/ titnns nomip;ili\ i> i ird ot n ulsianding * 

of such issue, are actually outstanding 
f or definitions of 'nomir.ally issued, : landoii' ' sro St hi-ili i!.-"xi 
Kntnes in columns (v;and (w ishould ins ludt n fm .led debt te i q'liicti mat.ued timing t l ' 

issue is iMiisiHnding al Ihe close of the yeai 
In coiumr (y)enter ihe total in account No ItO. "Interest in defauh a' the close .ii Ihe yt 

<')npage4l,givepariiculars.,f - ii.iu" .ln.f r n . ' ir f.,.,,i,.,i .t.-K- ,r '. i'• • ..I.I.M.. • • i. • ... , »• ii n . ...rr " ,)., 

prior pages of this schedule 
In column I'/I stale whethei 1-.lit.I l.'l , "11-11...'...I. . I l'f - ( ' " i " ' l l ' - • .'i . . .Mn. ' i ' t im . i ' i i 1.. j .n i... ..i r.i,ii.r...i .'. . . I M ; | ';.>|..';i, 

for conversion, for acquisition of sCvUritTs for reorgani/ation. or for oiher coinorale purposes Also give Ihe numbei and dale of aulhuri/alion by 
the publii authority undt-' ,i " t • • • tC t ,t • t , < • ' '"mns l / l 
and ?.ia)only 

Kor each class of secttiitifv „. iiMily rMn i i ilic si;iii nf Itu enii . is i i . sn. . -.s Ifi.'i) ,tiitl I K I (II.J-, tli-.,..iiiii ..• k " pit ininii.s --.-ici- tl.s^iii in!. t r 
pit "Slums lo lse shown in a ftiotnot<r applicble iti each issue should «iU8! the eni'V m column (aa) Fot definition of espe-ise reportable in column 
(i t J. see Definition 10 in the t niform System of Accounts fo ' Railroad rompi'..''ies 

Parliculars concerning tht reacquiretn.-ni tif se< uniles that were ... tu illv iiiitsf..,i,4ing s^ould he reporte'l in coiumr • i 
Include those securities that has. ss nu 1. liaHiliiv ti.s hf. - ij to a i to i . ' ' "Othci 

current liabilities " 
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2M. INTKRK.ST ON IN( OMK BONDS 
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IhA I N T I R I S T ON I M OMF HONDS—( nnduried 

•- ill *^ <•* ll« J |1r !' llv t t»f I s» [ ( (1 iiiKOfUr lO, 4rni lc I 

tio. (hi tll dru, (ll sh ttt thf iimounl'i (tf ininesl as lurtllv paid o'ltrir^ (hr ycai s f | i r 
< .oTios fhf and he'»r(fi p»ymtmstpfAtf.thie to the tuff ent year's • • rua'v and those 

j p p l K i i h l f l o P ^ \ ' a* i M l . 's 

I 1 volum- I show i V SUIT of unearned tn i e r f 
•.Cl 11' , p'o* earned ntf ie*i unpaid at ihr < l«*Mr of thf . 

AMCH NT Of INTr i im-- r« iM««t t l 

n n f i a i s< 1 H T W I I S M S I I I S ( I s i r tss iu t • l A l t j ) 
AsmsMOfSii * i -n Alts pstsiMJ 

TOTAI VvlTHIN VKAR 
P'-ntKl ftir. tir 
IHiccntagr ti( 

f(if whis h 
cumu la t i v t 

l l any 
(kl 

Total accumulaied un 
eitrieo inttrrrsi plus 

earned interesl unpaid 
ai ihe cttisc nf Ihe year 

(l l 

1 ItM 
Ntl 

("urrent year 
I I I 

All yeart lodale 

I f 

(at at ( HHM i t Ciifff nt yfat 

Illl 

f M actount of pri.M rafs Total 
( l l 

P'-ntKl ftir. tir 
IHiccntagr ti( 

f(if whis h 
cumu la t i v t 

l l any 
(kl 

Total accumulaied un 
eitrieo inttrrrsi plus 

earned interesl unpaid 
ai ihe cttisc nf Ihe year 

(l l 

1 ItM 
Ntl 

$ i 1 ... s 
1 

7 

\ 
4 

1 

7 

\ 
4 

a i n « A 

1 

7 

\ 
4 

NOIW :z::: , 

1 

7 

\ 
4 

r 

1 

7 

\ 
4 

(, 

K 

9 

K 

9 1 [ ^ \ 
K 

9 

10 

11 

12 

11 

14 

111 

I" 

I f 

l'l 

•ll 

10 

11 

12 

11 

14 

111 

I" 

I f 

l'l 

•ll 

10 

11 

12 

11 

14 

111 

I" 

I f 

l'l 

•ll 

10 

11 

12 

11 

14 

111 

I" 

I f 

l'l 

•ll 

10 

11 

12 

11 

14 

111 

I" 

I f 

l'l 

•ll 

10 

11 

12 

11 

14 

111 

I" 

I f 

l'l 

•ll 

10 

11 

12 

11 

14 

111 

I" 

I f 

l'l 

•ll 

10 

11 

12 

11 

14 

111 

I" 

I f 

l'l 

•ll 

10 

11 

12 

11 

14 

111 

I" 

I f 

l'l 

•ll 

10 

11 

12 

11 

14 

111 

I" 

I f 

l'l 

•ll 

10 

11 

12 

11 

14 

111 

I" 

I f 

l'l 

•ll 

10 

11 

12 

11 

14 

111 

I" 

I f 

l'l 

•ll 

W AMOI M M ' A ^ ABI K l o A H l l 1A 1 Kl> ( O M P A M I S- 1 oncludtrt 

I ' ' l i t . n t K M rf..iw.iU ami mlf I f -1 p j \ f l l f tll ..n tit 1.1 i r t i t f i i i m i f i ^ tl it r*. r . ( p Ilnit.^li t i . . ( - . " ' 
• il It.. ., 

RM *.̂ < \ M < I O V f i ) \ >* Nfc 

' ' p r n .K . .nun ' IHale Ilf 
interesl 

INTKRI.ST A( ( R(;F.U IH RINIi > I.AK 

f l i . . f l ' fH I.. 

•t. 
ICharged iimmstiuctitir of 
' • ' ' " ' I • ! • " ' I t r r . t ,1 . n u n t 

Interest paid during | 
veal I Kl,, 

r:: 
•A-

. . .^ 10 

J 11 

-i 12 
I ' 

. 14 

-f-

r-'t 
,'ii 

."I 

Ralltoad I .essor A'lnual Rrporl K 4 



90 
^ ' 
- s 

Sm 
Cm 

ST 
J-

w 
ft 

73 
hA 

aZ. IH P R U ! \ f . \ BVSK—KQI IPVKNT OH KO 
• cvp*-i r i s f ' \ |t r V .' - K " ^ . s 'V - 'S-iti "h f >cdfrr t-.thte i ' o * ' - s p ' v 

•• t'S » . S » ^ ' *" 

sh^fTfTvi r Hf«iw«»r« the ht»»rrN i ivcJ iv i hc sl*T«rfMal»»»r 

t 

I iric 
y.» 

i .>f lcs*-A'i s.4*mpjnv AtcsMin; 

(hi 

(»f Bl (N !>' 'U 
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• , f 

Other i-lebiis 
(hi 

TiMaf ilehtts 
IO 

Bnlance at 
ckwe <̂  vear 

Tota' 



X 

"3 

X 

; I 

4f 

4~ 

•stl 

• I 

•4 
<s 

s" 

M 

fsf-

rs.v 

WO i ^ « 

Losonion^rv 
Freignt-irain cars 

(52? 

(54) Pa'isenger-trair* cars 
(55) 
(56) 
(57) 
(58t 

Highway revenue eM»«r''ient 
FV>ai»n|t equiFinertt 

Work equipment 

Misspell aneous eqwjTnent 
Total 

(52) Locomotives 
t^'^) Frri f fhi - tr«i t» 

(Mt Passenger-tram tars 

(55) 
(56) 
(57) 

Hlghwav Revenue Fquipment 
Floating equipment 
Wiwk equipnent 

Miscdbneous equipnient 
Toul 

I AKOmOllVCN 

Freight-train safs_. 
(52) 

Passenger-train cars 
(55) 
(56) 
<57) 
*58) 

Highway revenue equijtnent. 
FViaiing equipment 
Work tquipnent 

MiscdUneous eqia^nent 
Tolal 

(52) l.AKt>motivcv 

•̂ 41 
(551 
(561 

(58) 

Freight-tram cars 
Passertger-Tain cars 
Highwav revcnirequtfTnent 
Floating equipmeni 

'̂ork equiirmeni . 
Miscettancous equipment 

ToU! 

(521 Locomotives 
(ffi Freight-train cars _ 
<54) Passenger tram cars 
f<5i 
•56) 
(57) 
(58) 

Highway revenue equit^m' 
Floahr^ equH>nent 
WoHi equtpmeut _ 
MiscellaneiHis equinncni _^ 

2 

. a . 4 . 

ft 

*>m 



4K I essor Initials 

ttt llt fUH IATION RI-SCRVt—ROAII AMI '.USHH.l ANKOI S PHVSK Al PROPI'RTV 
Veai 19 

I ..Vf * L1 ,.1,1...' ' ..t.t. irvst'i it«nfafi> iml.tdrtl .f. Ih.. i<p.n .4 thf vti4ili tt.tli* j and 4w thainrs tt. 4ir r«^aTl( a.iiittnti dta.iy ttit i t j i l«sa.is< t4 pti|lrTI> itlttcil alst. Ihi lal 
lesnvt atitiuMi tt l *T><siali.,n i4 rtia4 a«4 tmsultaaaiitis |ti>siiai pti|ait) Ait>n( i v vai , twa* m Kx auawnlsal *KH«tniyfi( aii4 at *w il<isc.4 Ac var 

42 

4i 

44 

4S 

4'< 

1(1 

Htm 
(a) 

1— — — 1 
l l ' . 

r — 1 
Id) It) 

("letli ls 

Balances at i A c c i u e d deprec ia t ion Rii, i ' t 

s s \ 

1 
' v j . i i n i l > . f / A c c r u e d deprec ia t ion 

1 M i s i e l laneous phy sical proper 

Road pro f 'C ' i v (speci fy i 

—— 

„ . . . . 1 I ...^.^ ...zr, 

[ : 
K< ,.11,1.1. 

„ 

11 ITAI r< i in>n^ 

.:. 

-L.._ 

M;-. cl l .- l . . 

. „ _ - J 

H t t A ( [ J K t i S 1 
J.. ,., ^. ^ ^ (t, rufd t i * p f v latidfi goad » —,. 

( Mr .c . iu f . f 'o i''.> Stl «. pKiperly 1— — — i — * 
Railroad I .essor Annual Rcptiri K-1 



lessor Initials Yeai if 
m . M P R I X I A T I O N RKSKRVI Rf)*l> AMI MI.S< U I A M Ol S P IOSK M PROPf RTV >-( mirlude^l 

f MR Kw Minn 111 UK Inttx uMiaMX Kl «« tiil«.iii iMiJiniit * . .ttarw resaKW., , .'al atntmnalioii »roii»iti has t«ii ainl 
Md«M 

(ft it) 
1 

(hi 1 
Ol (kl 

i s S ) f 

.... 

• 

l.me 

No 

Ralltoad l,essiH Annual Report R'-4 



2«7. M : P R F C UriON RATtS-R^TAD ANDMI^4 F( I yNF(HSPH\SKM PROPFRTV 

nv 

Give a statement of the percentages used hv each iessor cs>mpa 
for compulmg the amounts arcrued for sleprecialnm sturmg Ihc 

year on various classes t>f roasJ -*nd misvcH oteous phwicr' pri>per 
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Incŝ me Accot^ ft"- the Year I! 

* ^ i a t h » n . .t' 
•rtv m respsvfH.t... 

•^erences s»»o«W he ex-

OrvifMiHtA aMtf tncxMiM aif pt«^n\ tm fimm.<kmnett ^ x^-^-s jmi ttkt 
I s-rmmt dmtytip 
ike yrar 

xal la-ITS i«p)K aNr 
• -^ 'he ^et-

Tota! 



i fH RAII H At 

11.lis called fnt of the "Olhet lhan i S («ivern 
and 1' III taxes'" acctiied and i.har;>il 

>o ^1?, "K m i l ' <furiny.lheye.il 
- 1 iHn in the colun n hcaJinii^ 1 f the lessoi 

rues ts hn h a-, i tued th, tases 

V In seciion A shim (or each Stale the tases aci 'ued which 
were kv icd H-, ih, Si.iir f , t i , , n n . t-.n- i..r t . . . . . f . i , ..Ihe- .han 

1 A \ \ t < Rl Al S 

the I inited States i 
4 In seclitin B gise an jm.ilssi 

laxcs 

^ Suhstantial ad|uttmer.ts included m i l 
shoultl he csplnincd in a fool noli-

I 

1 
j 

I 

• m»Hin" 

A Other l han 1 S t.t isrrnmrnl l a w s 

l l nlci Pamt 

•i . ... „ 

S I 

1 

• 
! 

. .... 
— 

* —-r- -

• '•''11 
IS 

f— 
IS 

\ . 1 
IS IS 

" T — 
" \ 

-1 

yi yi yi 

- 1 

2i 2i ' ' 1 lhan 1 f S ' tovrrnmcnl lases 

Ul 

M 

l'l 1 S (rfivrrnmeni laats 

nie lanes A, 740 

Ul 

M 

' lift ane rciir«meni ^ 

Ul 

M 

' n«mploy«n*nl insuranct j 
Ul 

M 
All olher United Slates tases i Ul 

M L.t .1 1" S (, ',.-.' t ,,, '. 1 A,T40 i 
Ul 

M 
I 
1 

Railroad I .essor Annual Report R-4 



AlMSim & VKiMONT R. i i , . GO 



• 

l«(l R \ I I W \ > I W SCfK I \ ! S 1 iinlintit't I 

( A l l , t l V Sl^ 111 1 c i l ..' 1 1 , • i . i V l . - j 

, .1.. , ,. .11 .1 :• ,. •! . '..V .. •>' c! -Tiosl often cause a 
diflcren., 1 oetween laxabie tncome .tnd pteiax acctuintin); income Oiher 
particu' IS which cause such adifferenli.il should he lotcd umfer th.- c'ar 
lion '"(I h r r " , '.ncluoirg Stnte and other mxes defeired if coriiputed sepa 
,ately Minor items each 1 ih n <|ii'i 'HM) -n " K- , .imhtiied in Mnni,' 
c-ntr un let "Ol^cr • ' 

3 Intl-; . ; : in colunn , . • i,.. . f ac';ouni> 
714, •'4.1, I f t l ansI 'H6 afiplicable lo e tch pailiciildi item in column (al 

i Indicate in column (c) the nel chun^f in i.tcnin'is ''14 744 l f , l am' 
"W'f t i i lhs ict tas effect of limmn t ' ' 
lie current accountinii period 

4 Indicate in coiumr (d) any aii juslmtnls. as appropriale, including 1 
adjustments lo elimiriale or reinstate defened tax effects (crrdits or deh­
ils) due ttl applyinv or icct igni/ i i i ' luis carry-foissard or a loss carry-
hack 

^ I"hc tt 'ill t : ' .- 10 in ct.i ,ind Idi should agree with Ihe tcUt! 
of the ci,r>:ii: ch,if^(s t redits) to .ict, lunt i '^ i . Provision for deferred las 
es,and acc ' J r . 591, I'rovision for deferred ! t»e'. - exlraordiniiis anfl 
prior perio*! irems, lor the curreni yen 

fl Indica'e in co'umn le) the cunii ia: olumns ('•. 
id). "I'he It ' •! le) mus! agtee with Il.t ' .lunts " l - l , ".14 
~tt2 and **> 

Name of l .essor 

1 ine 

r̂ o 

Net Credits T 
iCIarges) fill Cur- Ad,usimtnls 

rent Yftr 1 

End of tear Bal 
nnce 1 ine 

r̂ o 
1 , 'di (e) 

. J c p i t ' l l , i l i . I I I . Sc ' i 1 ' " 1 k , . ' i . , l r ' t l i v e s 

j ' T s , . . n l I.l k f s f ^ t l i - f • ' •" '1 

Nona 

4 . , <• 1.. T ,1 f.{t i n i , \ r l i / ' l l tt i fs t i f ( i t - t i l l i p t Set" l f \K 1 R ( 
^ C v i ' - i | . t t l , i ' . l . ' . 1 1 / , 1 . 1 1 . l l l ' l t . i v i i i i i s . . . S S 1 1 1 • f ^ ^ 

ii/..Ii,.n .if r.ilhn^! M... k St. IS4 i K i 

' . 1 . . ' 11/,.11..11 1.1 1 ' , ' ' ' > 1 H ' 

1 litioi iSpccifv ) 

^ C v i ' - i | . t t l , i ' . l . ' . 1 1 / , 1 . 1 1 . l l l ' l t . i v i i i i i s . . . S S 1 1 1 • f ^ ^ 

ii/..Ii,.n .if r.ilhn^! M... k St. IS4 i K i 

' . 1 . . ' 11/,.11..11 1.1 1 ' , ' ' ' > 1 H ' 

1 litioi iSpccifv ) 

^ C v i ' - i | . t t l , i ' . l . ' . 1 1 / , 1 . 1 1 . l l l ' l t . i v i i i i i s . . . S S 1 1 1 • f ^ ^ 

ii/..Ii,.n .if r.ilhn^! M... k St. IS4 i K i 

' . 1 . . ' 11/,.11..11 1.1 1 ' , ' ' ' > 1 H ' 

1 litioi iSpccifv ) 

^ C v i ' - i | . t t l , i ' . l . ' . 1 1 / , 1 . 1 1 . l l l ' l t . i v i i i i i s . . . S S 1 1 1 • f ^ ^ 

ii/..Ii,.n .if r.ilhn^! M... k St. IS4 i K i 

' . 1 . . ' 11/,.11..11 1.1 1 ' , ' ' ' > 1 H ' 

1 litioi iSpccifv ) 

t, 

I .n c' *' ' ' .111 
[ 1 . 1 -I. ' -J u n a w a n c m i -i ^ 

~Hi--fr: _ 

No Panic iil.iiv 

Net rrediu 
'• ^1, yK -Ufi .S.'r i ' ' m c n l t 

No Panic iil.iiv 

'i-raled dcpi m It." 1 K I (nndc'li ic i is.^ 

I'u 11 i nn l Its Rev l*iii^ i i ' . , ! l 1 . - • 1 11 

-
As tdel ' t ied am»it ti/^ition of f ucilil 1' - I k t 

1 

. . .* ,ini..i11 /..11. '111'1 1 oiling Stcick. Set IB4 i.R.c 
. f - * 

!:/ ilitin of n, ' ' • 1. '. S- 1 " ' 1 R (" , 

f 

1 Spec ify I . 

f 
— 

f f f f 

TOTAIS 

f 

t t — 

1 



1 C I S . . ' i a i l.t! s U a i I'y 

,l$0, R S i m AV 1 AX UCRCAl-S-Continuetl 

' 1 . 'Clt, 
. 1 . - . - . ^ . 

I .tne , 
No t Pat tK 'J ia rs 

I 

M f n i i i ..)(..1 1 C l l 

I l a l a n c e 

Nel Credits 
. (Chatittislfor Cur 
1 I'M Veai 

A d i u - i m e i i t s i I nd of i e • -

a n t 

l a l { | . i 1 - -

! 
I d j 111 j 

i Accelerated depreci..li»r, ,S«:. ' .n l i H ( (.ui.tclm.: lut". 

ptirsuant Io Pes. Plot 52-21 

Accelerated arni r l i /a in of f i ciiiiies Sec IAH 1 R T 

Accelci.ned amorti/i',! i n of r tiling Slocks. Sec 184 1 R C - -asm 
Amortization o l ngi'ts ' vc ,.' Sec 18'1 R i 

Other (Snecifyl 

Cl Imesinient ti.x crcdi t 

M. IA I S 1 
4 1 
1 ! 

i 

' "\7A ' 1 • csttt 

l . t n c J 

N o I 
P a r t i c u i a r i 

B c | i n n . t o f Y e j r 

Ba lance 

N e l C r e d i t s 

( C h a t g e s ) f o r C u r 

tE l i t Y e a r 

A d j i i s i m t n ' s F.nd o f Y e a ' Ba i 

ance 
l . t n c J 

N o I 
' a l l h l I t 1 I d l le ) 

I . scccleralcd depieciatitin Sc. it, l ' K l (iuio;line lives 

urstjant to Rev. Proc 62-2! 

scceleratet; amorii/aticn of f'iciliiies Sec l6 l i | .R.( — 4fcr. 

i Ucelerated amortization of rolling ,SISK1I, Sec 184 1 R (" " 
4 \morli/.atit)n of i i i >.' ' ,'..' s.- 'H"; l K i . . . 
S ilher (Specifyi 

1 estment ia>. credit 

| i ) l ,AI s. ^ J 

.. 

M, - im f if I essor 

i ^ i i c a l m 

B e | i n n i n ( o f Y e a r 

B a l a n c e 

K e t C t e d i t s 

( C h a r g e s ) f o r C u r ­

i e nt Year 
A d i u s t m e n t s E n d o f Y e a t B a l ­

ance 

(a i I h ) ( c ) (d) (e) 

^ i Accelerated 'Jepreciation, Sec l l t l i K C Guideline lives 

' .'Sll ini to Rtv Proc (.2-21 •it 

: . i i iL i i ' i /di i .T nf fiicili:ies Sec lfi8 1 R.C 
.•fl 

.cit i.ticd Hinorti/alion .if rol my Stock, ,Sec 184 I R C. 

«.-riort/atton of rights ol way. J<c 185 ' R.C . 

11-he r 1 Spec if VI 

1 ^ 1 
1 7 1 

i ii tax credit 

TOTALS 

1 1 

I'.road l.essor Annual kcpi n K 4 



l^essor I r i ' i a l i Year 11 

Railroad IjJssor Annual Report ^'-4 



I 
o 
a. 

JT 
s 
> 
3 
3 
C 
^ 
30 
t* 

50 

1 
me 
dib 

. Give particula.s callec* for with respect lo road and equip-
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Give hrief abstracts of the terms and conditions of Ihe leases 
urnler which the ahove stated rents are denved, showing particu-
iarlv (I) the name of lessor. (2) the name of lessee, f̂ ) the dale of 
the grart. {A\ ',he chain of till- *m case of assignment or sublei­
iing) and dales of Iransfer connecting the original ponies w .th the 

371 A. ABsVTHACT OF TFRMS AND CONDITIONS OF LEASES 

present parties. (5) the basis on which the amount ot the annual 
rent is detcs-mined and the date ^hen the lease will terminale. 
or. if the date «'f termination hâ  not yet been fised. the provi­
sions goveming the termination of the lease Also give reference 
to the Commission's authority for the lease, if any. If none, state 

ihe reasons " Tefor. 
Copies of loses mav be filed m lieu of abstract* abo%e 

called for Referenŝ es to copies filed in prior vears should l̂ c 
specific 

h 
(̂  
O 

NOTE.—Only changes during tl»e year are reaw^^J.—Indicate the year in which reference was made to the original lease, and .HKO the vears in which any changes in lease were meni»oned 

PRINTED COPY OF LEASE MAILED TO YOU 12/07/1915 

NO SUBSEQUENT CHANGES 
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1 Otve particulars called for with rtspecl lo roads and equipment 
leased from oihers durinK l h * yrar. the rent for which is includible in ac 
coum No, M2 "Rcn l for leased toads and etiuipment ' 

2 Renls payable which are not class.fiahle under one of ihe three 
h«a Is pl iis'idird should be explained in a foolnoie 

Jti. RUNTS KIR I F.ASF.il ROADS AM) »X>1 lPt,l|. >'T 

i Tmes paid oi pay.iMe by the respondeni as a part of the stipulaied 
rent should he included in column (f) and specifically staled undei "Re 
marks '" 

4 This account includes an ounts payahle accrued as renl fcr mads 
tiacks, or hridges (including equipment or other railroad properly cov 

Namr .if leas<iiol4cr 

lal 
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ft 
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L . ! 0 _ i 

Hamt vif t t w s i t*>(npjT>> 
Total rent accrued 

duTtfiK year 

t 

3I3A, AB,ST!»ACT OF LF.ASEHOI.D CONTRACTS 

Give brief abstracts of ihe lerms and conditions of the leases under 
which the above-named properties are held, showing particularly (1) the 
name of lessee, (2) the name of lessor, l i ) the date of the lease, (4) the 
chain of title and dales of Iransler connecting Ihe original parties with iHe 

preseni p,'iriies in case of assignment or subleiiing, l i ) Ihe basis on which 
the amounl of the annual renl is determined, and tfti the date when ine 
lease is lo terminate, or, if such date has nol yet been detetmined, the 
provisions governing lis determination. Also give reference lo ihc Com 

NO"! i —Only changes during tht year are required 

i H . .SFI.KCTED ITKMS IN INCOMF AND RFTAINEU INCOME ACCOI NTS FOR THF VFAR 

Give > detailed analysis regardless 
on extraordinary i lemt, 606, 'Othet 

ilf the ame 
c rcd iu K 

unts of a l ! itemt inciu< ed in accounit 570, "F-xiraordinary i i rmj" , and 5W Feaeral income taxet 
> reiained income" and 616, 'Other debi t i to ictained income 

I t w 
N n 

f . .n - r cf lessfif tt,mpany Account 
N o 

I l t m l l r h 1. ( i t t t . l s 

I I I (b) I c l 14) I t l 
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3113 RFM> FOR I . l -xSKO ROASIN AM) I Ql IPMFM - ( .mclufied 

c m I 1 Ills .md f i l l specific ecjuij n ien i held u idcr least fo r i 
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(MilK ulars ttf thr milragc net! '• 
tn th . . r^fHMt If a ctmiapfi> ol this 
and, tn Hirn. subleases snch mileage to ar 
tr In Bjvmt "M' les of ro»d . 

411 . r R U K S O W N E D A T C l . O S E r r ^ T . A R 
( F o r l e ^ w s t<» other l h a n s w i t c h i n g a n d l e r n t i n a l co**.j»anie<» 

K'irnniry rrai It* Runninf Tf f c k \ fM-iMnf (la* h.̂  ir<'^ "> 
vtudiHH luin-tMits ftom th*>ve r:avk^ luv iearance pomt* 

Wit\ ^wtrchinjt rracks — S u t K n . team, industry, and t>ihcr swiichmft 
i racks for which no scparafe switchint wrv tc f ts mainlained 

tracks swi tched hv \ a r d Ii>C"mi>tives 
I n Ihe lower table. c U » i f y the rmlc?|Ee of r..ad - wned at r»..»r i 

(MilK ulars ttf thr milragc net! '• 
tn th . . r^fHMt If a ctmiapfi> ol this 
and, tn Hirn. subleases snch mileage to ar 
tr In Bjvmt "M' les of ro»d . 

. »»nttt»ls sny mileage b> V.i^c 
lothcr ciMnp.inv, p v f (taniculars 
coiumn tt. ), Malt Ihc ^ t u a l *in-

411 . r R U K S O W N E D A T C l . O S E r r ^ T . A R 
( F o r l e ^ w s t<» other l h a n s w i t c h i n g a n d l e r n t i n a l co**.j»anie<» 

K'irnniry rrai It* Runninf Tf f c k \ fM-iMnf (la* h.̂  ir<'^ "> 
vtudiHH luin-tMits ftom th*>ve r:avk^ luv iearance pomt* 

Wit\ ^wtrchinjt rracks — S u t K n . team, industry, and t>ihcr swiichmft 
i racks for which no scparafe switchint wrv tc f ts mainlained 

year by States ami T e r n t i t r w i 1 hr t iguies «)i<<uld apply i * " " i l ' " 
mileage ••niv t-nier names i>f Sfates i*r Tcrn t t» r .e i in che t i ' l u m c 
heading* L c n g ' h s should he stated to the nearest W H O L l mile 

c Vard syttfching •»ack* 
w a w m m c d . tnchtdinie d j 

—Ya'd*s where separate switching services arr adfutted 1 o a c c o r d wi:n riH»iing*. i r .•H;n"ing o n r - n a n mi ic amj 

rhe tta ' >es of t rscks are definrd as follows: 
Vard syttfching •»ack* 

w a w m m c d . tnchtdinie d j unification, house, leatn, induslry. and olher as t ^hote mile and d i s r e p r d m g any Ira ciKMi less ihan 4»r»e-han mtie 
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N ••, 

M i k s of wav MilcN t̂ f vard 

switchmg 1 
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th) j 

IcMal 
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N ••, 
Name eA ro»d 

<a) 

Termini hc!»ecf) which road named extends 
Miles of r<*ad 

(c> 

Mlle^ of second 

main rrack 

<dl 

Miles of all 
o^her mam 

tracks 
it) 

Miles of passing i 
tracks, crm^- ; 

over*, 
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swi ich iT^ 

tracks 

.(I) 

MilcN t̂ f vard 

switchmg 1 

tracks \ 

th) j 

IcMal 

1 / Ibany , N,Y. 
I 
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1 

1 
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Jit ^ ^ P% \ r 

1 
- M o i r j y . ^ ^ Q Waterford Junct ion, N.Y. 12.19 1.93 A 1.39 ' mi ^ mm 15.92 31.43 

4 Vlft.'.'O'̂ T 
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M I L E S O F R O A D O W N E D A T C I O S E O f V E A R — B Y S T A T F . S A N D T E R R I T O R I E S — < S i n i e l e T i ^ k ) 

=mi 

I L i n e 
N a m e o f r o a d 

( E n t e r n a m e s o l S u t e s or T e r r i t o r i e s in the ct >lumn h e a d i n g s ) T o t a l 
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4 1 ! \ . T R A C K S O W N F D V T C I OSK O E V F A R 
(For lessors to\Hiichtn[:and icrminjil companiett 

Cir e ;ii1icuhirs of the mile»gr owned b\ less«vs to switching ind ter j in afi>»Moi>te 
n--.A) -'^panics U a c»»mi>anr this class contrt>is any mileage by lease. i In the U-.wer table. cl^s-if> ihe mileage of iracks ow.Tcd ai c!t>se of vear 
.rK*. m turn. suMcascs such mileage to an̂ Mhcr ccfr*pa«v give paniculars t hv <»2tci *od lerrnoffes Enter ô mes of Stales '.H TerrUivr»es m the c«.J 

unm headings l-cngths should be stated to the nea 'st WHOLE mile 
;fdtusicd lo accord with fiMv ings. < t counting one i ilf mi'; and over 
as a whtOe mde and disregardin|c <in\ fraction less ihjin one Half mtie 

t ine 
No 

Name of ro»d 

(a) 

! •'t alHWi 

(hi 

Mileage of tracks 
owned Name of lessee 
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•1 

i M l ' M A 
trrttty 
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MII.FS OF TB t A C K S O W N i - n A r < l O S F O f \ F A R - H \ S T \ T F > r ^ O T E R R I T O R I K S 

iFnter name- of Si.iles Termor.-s jn : v voluinn he;ui!ng\» 
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Line 
No 

Name of rtwJ 
. 

Total 
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•Tipenvaiiim *o ih t t i r t • • fi » ' « • - t t l ¥ iiHi«ui ciwipensa 
^•ri f J 1.1 Ihe pj> t " . -A ?ft<rth#r cf i fnpjny, and pensMncf * ic iMkrmf r t service are 

.ntrti 

.'XC'- li'filiei iot Jfi loliiflinv lhl. fel. t n i t t f i ^ t n i l i ht the »\tni$e i * • ' . ' 

itHiTi' 

J Ihl M)ir.,l„ff ill*, m in<tu«r oM nk* 
Wlla4«>' .fMI (.»r mtfk tttet 

Nt 

\ \ I k M . ¥ SI MHKk t>^ t MPl f l Y H A j m M r r»M»»rys\TK>sm RINC; n \R 

Niimf nt ,'t ''tt ,r.s 

l a / 

It^'ntTiil oflicciN 

and si 'fl 

assisla ,ls 

th) 

Olhti em 

Itlnyeec 

tc i 

I ) t j ' . em 
pit • res 

l x t > t i i i \ c s . g t n f t i i i 

. i l f i . f ' . ar t ) M l . 1 1 i i h f l' f (.;..',, 

ALCANY A:IO 1 1 1,000 H,ooo 
Z J 

RAILHOAD 
CAMPANY L. 

^ ' "1 1 
1 

r r ! 

1 

..A A .J L_ 

S«2. r(AfPENSATk>N OFOFFK FRS, DIRFrrORS. FT< 

.lairic pi>\ititm 
< f of e , h off, 

Srflvrv mid tthti C'trr-fensattntn suih Kmo-. ^omi^.-»n>fl |r(fi 
<• dtrciM,' |irnsi4'f>ff f*t emptoyte th'ter. the tt'i'-••• r ' •'' 

fitfi in mmt iufng rtte ye*' a*- iiwnpf nv.ttH»n foi . 
.•> rtrterfrnt \ mi urreti tn itsi-nsrpe ti then ioiie'i 
hiU r.^4\ ht fiWeii ottt fot it pttup ti 104A'AtmA^den. -'. .1 

em titut iho 
•t.o re-- to 

— ^ 
l l l l r 

'ii4!.jf> ) • f itririurri 

a'l o f c i - ve of 

* f ar 

1 

( n t t t c n m r ^ n i i i . i H i i i 

t ^ v i i t ny l lK year 

i n 

- .r 

c 

' -J 

J _ J 
5*3. PA> MEN 1̂  FOR SERVICES RENDERED BV OT?]ER THAN EMPI-OVEE.S 

tinceintnp pnymenta fee* ni^ffieiv cj-mmisA.-.aA f i f t - ciirHTihutM>n« ** 
1 '-f . peosMtn\. MIKAI. ttp*n,nit antes fo. f pert'e* i t tny Utrm t i fiaymerft 
• tt*y. f / ' i ' 10 ! Ift/Hlfi ( ( " i . i f f iliirmir (he ye»' to tr tnrpt^ratu^ inAlrtulK»r n* 
r . . ' i rf-'htp C4»tnmrtief t t itn', person tot lei thtn lA rt-^ptintientA emp!.i»i*e' 

t i u k S*i' tfi ihiA annual JepofI* Im rvk **• of .< a do'ali-fi 
•r vei nicey *hKh U,!h t* u- then ni*tiife ^fwl aTii.iint mty ret - - thl\ he tepA-iei «s 

<KtJ>iu»ri)> ct ' inr i ie i t f » i t h the rnu i 'M (»piraiK*n mat <icnarcc. at t t n i i r 
hr t t t i u i e i hitt tny special 'vr iiruMi>f p^t mrnt>. fnr VfVKe<i sh'Mild I ' r r 

If rtiorr i.onveniertl thl* Achet'tiie may he ftlt'd «vi' f m » p t m p i4 'nad* i im>n)*, fd .c. • 
tem nrwl sh imr iirtiv m the repr.ri i ' ihr pr inci fn! ri>*d of the sy«ieT »' th a f f fp r rnce ih<" 
iht* r f p o ' l 

i:urc r»f n r v i . ' 

i c l 

Am fll of 
par ntent 

U) 

r 
Railroad l.es:.i)r Annual Rec 



Lctscr Initials Yen: I t fli 

m i . COMTIlA{TS, AfJRICriVIENTS, KT<", 

Hereun,1er give a concitc «lilem<nl of each imporlant contract aurcrneni, arranjtement, etc . with olher companiev < i itetsnns. mgeihc 
with impnitaiit revisions inodifitiiion*, leinnnatitWi and tther changes Ihrrrnf, ivhici bei ame effeciivr during the yem and comerned in an> 
way Ihe ti'»nspi>rtalion <>t iwrsons or things at tiihrr ',han tariff rales, oi the piirchase ol eguipment undti condiliunal sales plans without Ihe n 
suance cf M'.urilif' ii> us^ondenl, making such staltmrni' in the follimm^ nidei 

1 Kxpiess companies 
2 Mail 
i Siei ping, parloi, and dining csir tompiir.if s 
4 Freight ot transporlalion companies or lines 
5. Other railway companies 
* Steamboat oi steanship companies 
7 lelegraph cnmpanies 
8 Telephone companies 
9 Bqiti(iiTient purchased undei conditkinal talcs contracts 

10 Othfr contracts 

Iinder il-.m , give pariieulars of ctmdilionai sales agreemenis. lease t't lenial conlin.ls, and olhcr jimilar insirumcrts, entered into by rc 
ipondent for ti.< ĵuichase of equipment, which piovidr foi paymeiil m installment i and d.j not involve ihe istuance of securities liy respondetit 
Stale Ihe nam; f the part. * lo ihc contracts or agreemeriis. the number ot unit* of each cla«» of equipment covered, and the icrms and condi 
lions of payme r ! 

Inform.tlii.n condemn}; contraci i o( minor importance may he omilief A ctmiMi. • nl minm imr.iiiiii.i - i !. 
(II payments of less than SIO.OOO pet /ear, and »hif h by its terms is otherwist unimportani 

,ts one involving rcci ipis 

Ir lieu of giving abstracts, copies >( contracis may be filled I-ver / copy i 1 1 t'snlract furnished in connection with the foregoing require­
meni shuuld itr listed hereuntlei 

lite basis lor computing rectl|tU aitd paymirnU tkouM he lully tlaltii In Ihr can* of tas'̂  such cnnlrarl, igretmrnt or arrangrmrnt. 

( Vimpliancc witl: the requirements of ihis schedule dues not relieve the respondenl of litc duty ptatcl upon comnitin cairiers hy set dor, f. 
• ' • I . I'arl I , of Ihe Inierstaic f timmn< r A f tn, h irttiic ;i> fi . i l i .m 

t very I , :, , .n ,,. r.imissior. c.ipics ol ail ciinlr;ti.!s. agreenierls tir ai 
rangcments with oihei '.omm.in cariiei* in relalior lo any Iraltic allecied hy the provisions of ifii i part to wttich it may he a parr, 
Provided, hiiwever. that th<: Commission, by regulations, may pr-ivide f-ii cuceplions from the requiremt.ili of this paragraph ,ii 
the cas' / any class or classes of contracts, agreemerii, or arrangemenis, the filing of which, in Hs opi-non, is not necessaiy in 
ihe publK r i T r - i 

Riilromi I.esstn Annual H' pori R-4 
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Hereunde: siaie th»* .natien caHrd for Mak -̂ the statetrv-'nTs e^pfxrn 
,in*t precise, ^rni mimbet them tn * c -w.«*ce wiih the irH|M«tes. each m-
giiiTV be futlv answered, and il thr wv*fd * «one ' truly staler ike 
faC ll may he used tn answmng any partKular inquiry O a n ^ s in m; 
i.afe sItouW he nrpocted by classes and stated to the nearest httfiiir*."^ of 
a mile 

1 AH wcreases and decreases m mileate. cUssif vMHf *he chmtes « t h e 
t«Mes below as folk}ws 

(OiAs \) Ljr*e owned by resp<wdt nt 
(CHss 2) Line owned bv proprietary companies 

m\. CH ^NC.FS Di RfNs; THE YTAR 
7 For chM«rs m miles trf road, gise da»s of tuyw^-n* *^ aNinA>n of pr*irertv .if cash companv as well as th«- ,..n^'.i. i.r.s r ict.ei\etl 

(r^ni cf «^atKtr . If .ir'N sHanges rv^irta»4e »» i M srhedittt »ic bv eavh c*Mnpans ; »rrv to ihe actMW State the .i-Mes on which tor. 
currr i i ^ ^ r atKlw *̂>v aranted bv rhe CommissMin m i^emlicaic* -tf soiidiilcd. elv and whether the pricr womn..nies have been di^ 
jxNovTntsnct and ncs.essrt> issued urvder p a n ^ r ^ h s i ' t ) to *22> (4 solved t\'ptes t»f the ar:»cles of co:^.»irt*»iH.n. roe'ger. or reorgani-
sectiott 1 of th? Inserstste Commerce ^c^ or othernine. specific ref za'-on shooM be filed * i th this report 

erence lo s»*.h «u<Hor »\ shoutd in each CJtte he made bv d<s:kei A Adj«Mment< m the hock valoe of securttves owned, and reasons 
-^iiT^pr or orfictwine as may hr tppropeikUt therefor 

V AB c o r . s - . - s mergers, and leotfWMZatKws effectetl pvmg s Other financiat change- of mor< .h»o V .MW> ns>t O^CV* V r e E-T '̂V^ 
psrtKi'*.<rs cd fof. gjvmgfufl partKTulars 
Dm siate^rnt should shoi* ihe miir*fir equirtncnt. and cash vali»r 

INt REASES 2^ MU EAGE 

Line 
No 

Nnme of les w company Mittn 
( U l .If 

branch 
fBlhne 

s C 

m-NNntc; T^ACIK, PV^INC ntm r^ ciKVis-o\TJts. n r . ] 
Miles of way 

dskiichiv^ tr.M:ks 
Miles of vtf d 

Kwitt. riiRgtrjcki 

it} 

Total 
Line 
No 

Nnme of les w company Mittn 
( U l .If 

branch 
fBlhne 

s C 

Miles cf road Miles A^ seco(*d 
mam track 

*e-

Miles of all 
other mam 

tracks 

(f) 

of pa«sinfi j 
trmck- ^—s% ] 

Tf^^. and t t i f ] 
tttn 

Miles of way 
dskiichiv^ tr.M:ks 

Miles of vtf d 
Kwitt. riiRgtrjcki 
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14 Total Increase I ^ I ' 
Df:CREAS*:.S IN MI tEACE 
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If returns under (oqiury No, I <m page M mch.de first rr.,̂ ,., u., l î uned h- rrsr->t»den: o' it. nr ^r-'oiarv coPT -'f-v representing new consirucfiort tn a>ermonen( :ihandonment RIVC 
the foMo>Atngparticu)r.n 

\ ine 
No 

• I 

M 

M 

38 

JfiL 

0%yNED PV hFSJONWETiiT 

Nunc Jcv^oi ^tMnpmy 

iki 

r vva ESOf RO%I> 
— — - r • — 

C onstriKied 
(h» 

\baitdoTted 
Icl 
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VJRIKK ATION 

Tht foregoing rep ^rt must he veri<ie<J by Ihe oath of the officer having control of the a.cnunimg of 'he respondents It should be verified, also 
hs Ihc oath of the president ttr other cmef officer of the respondents, unloss the respondenis staC .n the last preceding page of thi> report th%l 
such chief officer has no control over Ihe accounting of the respondents Tl.e oalh required ma . be Mken before nns peKon aiilhor,/fd lo ad 
nnft'ciei an oath by the l»ws of the Slate in which the same is laken 

OATII 
fTo he made by Ihf ofhuei having conirol of Ihe .rcounlir.g tV Ihe respiindenl»» 

Stalt ->f. 

Couniy ot 

New York 
Rensselaer 

T Barker Houl^ t ,. a L Secretary & Treasurer 
J . D a r K c r n o u i makes oath and says that he is i r-r—= 

—irŝrnsTTiKVa—TihTXT.-"!""; ,i„«i,iv,riii,<i«.u t.tk<iiih,rfi.«i The AIbany & Vermont R a i l r o a d Co. 
• Itnce't tmtt ttm rial I ki.i title'III namf cttt Itte retprindeitlci 

. ,1 H i , his duty to have supervision over ihe books of acc.iunt of the respondents and it. .„mi..l the m-.nnc, i„ wht.h such btuiks art kept; thai 
nows t L uch l.ook-1 have dunnf the period coveted by the (t.regomg lept.rt, been kept in ginxl faith in accordance with the accounting 

.nd t he ts< f the inteistate Commeice Commission, ef lc ive during the said period.,ha, he has corefully c.tm.ned < ^ ^ " ^ ' ^ ' - ^ ^ ; 
i-iif yt̂ yt ttf his knowledge and belief the entries contained ,n the said report have, so fai as ihey relate to mat ers o accoun , ̂  " " 

, r. r.tim .he s..id btH.ks of .ctount and arc in exact a.ctud.nce theu-with that he believes ihi.l nil olhei statements of fact cttnuine-i rtlh 
, repo" ire true, and tha, the said report ,s a correct and comnltte statement of the business and afTaiis of the above-tiamed respondents dui 

. Ihe peiiod tif time from and IKIIHIKIK 

January 1 , |<,76 December 3 1 . i<, 76 

::y''- /.y^-n-C-if,!. 
',Sipn-4to" 

Notary Public 
.SiihstiiN'd .inij ,> ..tn itjlH-lnfc mc ,i _ 

tcrttitmeii l h i s ^ ^ L : ^ D.tt ni ^^ISh. 

nt (.. 4dmif)r.tff 'VH' i . u 

Qualiti.d in Saratoga Coû /̂ 
OuiiMiiJjiiii [ApiiLJ f.liJiUl 50̂  

I,MI I i '>'s'»r ^ nuu I 
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VERIFICATION -4 oBfiiMled 

SDPFLEMrNTAI, OATH 

f By Itw pmitt«ni Of tithet rhtrf otllc«i of Ihe rrsptitHkttltl 

State uf 

County of 

(tnirtt hrir l lv iMme oT Itir nAtni) 
Males oath i<nd tays thv. he i i 

o f . 
(ItturttKfC ltiici*clte(tTttticttKnamcit>(ttM ttspottdctilsl 

iltiwn hete iht oflW-ui riilc .r ilw Mint) 

that he has carefully examined the foregoing report, lhat he believft that all statemenU of fact •pntained in the said report are irue. and ihat the 
s. td report it a correct and complete statement of the husiness dnd aff iirs of the above-named r^pondenls during the period of lime frorn and 
incluamg % 

\ 
,19 , to and including , .19 ^ 

t i 

Subscribed and sworn to before me, a . 

county above named, Ihis 

My commistion enpires 

iStfnwur* el l ib iH) 

, in and for the State and 

day of . . 19 

r 'i-s-1 
. Iimpretttiy, imii I 

iSifmlmn ct alien laltmmtmd to idmiiiiMrt nmllf.i 
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COKRESPONDENCE 

OFFICER ADDRE.S.SF.D 
DATE OF LETI ER 
OR TELEGRAM 

SUBJECT Aft»i*«r 
ftecdrti 

ANSWER 

OFFICER ADDRE.S.SF.D 
DATE OF LETI ER 
OR TELEGRAM 

SUBJECT Aft»i*«r 
ftecdrti 

DATE OF— 
File number of letier 

or Iciegram 

OFFICER ADDRE.S.SF.D 
DATE OF LETI ER 
OR TELEGRAM 

SUBJECT Aft»i*«r 
ftecdrti 

LETTER File number of letier 
or Iciegram 

Name Titk' Month Day Yeai Page Month Day Year 

File number of letier 
or Iciegram 

CORRECTIONS 

DATE OF 
CORRFXmON 

rm 

AUTHORITY r U H K M A I W C 
CnUKCTION 

DATE OF 
CORRFXmON 

rm 
isntM otl TELCCHAM or-omcui SENDING IXTTEII OH TCLCGIIAM 

(XJMMKSION 
ni,F. Nr> 

r U H K M A I W C 
CnUKCTION 

Monlti omy t/t It 

rm 
Mom*i fMy \ei. (•iime Title 

(XJMMKSION 
ni,F. Nr> NariM 

r—— 

1 

•—" — 
1 
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