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NOTICE 

Uiierstate ( ommerce 

3ci ounis. Washiii-
' i,i! foi which the u 1 ' 

lOss inu provisions of I 
i ' I! Th'" l".inKiii^Miiii .' ' ' 

• sp Cial reports from 
P'C-'Cribe lhe munnti i i i l l i ' in : i l - , ' • i 

111 leciuirc ftom Mich earners, lc-- . and f 
V, .ill .! ^oricvt ansviers lo all gueslion^ upm, li.cii iii^ t 'immi--

,1. deem ''ifor/iii, ion lo he necessary, classifvinj; smh cairiers. Ics> 
.IV It may deem pt iper for .iny of ihe^. ' i .miuial rer 

• .ill jiivc .11 -Is sioiini of Ihc .itfairs of the » ' m such I 
• d fk-tail iv may be pr-cscrihcd '<v the Comini --.i.in 

2' Said annual reports shall contain „ll the rcqi 
lhe pciiod of iwclse months ending un Ihe 3|',t day ol Dcccinnci iii c.i 11 

scir. tinlcs. thc Comniission >hall specify a differeni date. iiHl •.hall be 
made oui urder nalh and filed with thc Commission at its office in W r ii 
inf!ti '1 w -'in ill! I".,' 'iinnlH'. if ier ;h.' , I . 'M' of thc \<';tr for v. hich rep" * 

'. person who sh.iil knnwut^iy and vsiiltully make, cau-
!', ,1! puriicipalc in ihc nuking of. any fain-entry in any annu, 
olhci icport rcc|iiircd under this section lo he filed. ' ' * or shail knov 
Iv or '.^illfuliv llll- with thc ("ommissu.n any false report or other i ' 
mc-it shall be deemed yuilty of a misdemeanor and shali bt suhjc , i.ion 
iinviction in ans court of the United Slates of competcnl imi ili ' i t" 
' ne of not more lhan hvc thtuisand dollars or impris, 
,re ih ," i '«! '* • :.r- h'l'h ,11. h tin.' ,nd iniprisonmcnl 
1̂1 I. ,,ny officer, aiicut, employe, 

re f ic^ i . : . , ; i ' i ::.'•••••• • ' . rnakc and file an annual or . ' i . ' 
icp'iri with Ihc ( Iimmission within thc time (ijscd by the Commission, or 
to make specilic and full . true, and corrcci answer to any qucsti.in wilhin 
ihirty days from ihc time it is l.iwfully required bv the ( ommission -
: 1- " f . | f , , ' i ' ' ' h , l i v ' " , ^ s i . i i . ' - ' H . " I l l ' , , , t , IV I ' i ' . i , ! ' . 1 1 , ' I ' , , 

,1'JC 

the 
. 1 1,, l l l l - [ l l l l , 

term "lessor 

ihi 

mcans a person owning a railroad, a water 
' ' , •" ,! ,'̂ -'v ,[ loiniiiiin carfici Mihiecl I.i 

iicIl I'-ssol . • • • 

Laih rt spiiiulvnl tv lui (tier miuirttl tii -ct.d tu the Hureau ol Vccounts. 
immedialels upon prrparatiiin. Iwu vtipits til its 'iivsi i.onual reporl to 
sluckhuiders. .See scbedule 108. page I 

2 1 IK iiisiiucli.'n^ III ihi^ fonn shiuili; 
.'ucstioii should hr .itisucrci/ (u//> .ifid .ICCOIJIC/, . Alicihii .1 I' l - i 
,inswcred in a previous annual report or nol. I\xccpi 'it cases where IIK 
are spcciticilh aulhoi'/ed. cancellations, arbitrary chtjck marks, and the 
like shouid not be used eiiher as partial or as entire an-»er to inquiries 
If an- inquiry . based on a preceding inquiry in Ihc present rep.TI form 
hcc:iiise of llic answer rendered m such preceding inquiry, inai'plical'i 

1 corporation in i ' ' ilf the report is made, such in.i.i 
•viol applicable .;c , schedule (or linci 

mi.'ui.. --hoiild he u^cd in answer liicrcto. giving P'ccise r. f 
cfcncc , ' .'!) of ihr rrport shoiting thc (nets which made Ihi m 
qu/ry in.ippiiL.iPir Where Ihe word "none " truly and completely M 
lhe f'lcl, it should be given as thc answer to any particular inquiry oi 
..articular portion ol an inquirv Where dales arc called f.ir, the nioiiil! 
,ind d..\ should I'C stated as well as thc year ( ustomarv abbreviations 
i' i , i \ he used 111 sl,ilini; ilale--

'V comp/etc in itself• 

qiiircii f l 

wiitlcii ol I'lDci. Ill .1 icpoil, ilic' sliuuld be iciiihiv made " i i OuiaMe p.i 
per ,in(f. wherever practicable, on vhcels nol larm-r ihMH i priin' i-f ihc 
ft,' ' sheets sfiou/d (H-securc/v .i(t.ic ?i 
r: 'i.nent hy pins or ci'ips is insiifficici 

•uld fn; m.idc in a permanent .liack ink ! hose ota con-
Th ' . ' - l 1',' t " ( i - l l , i ! 

.M.Miĉ  ilcaiv. eScepi .uctagcs, llllougti.'UI (lie annua, icpoil lurm 
uld be shown m Whole dollars ^.Ijusied to accord with fiHitings lo­

lals for amounts reported in subsidiary accounis included in supporiing 
M he,lull", mii^f be in .icrt'emeni « il ' i rciatc.t prini;ir\ .". i uiintv 

iiplicilc, ici..iiiiiig one ... pi u lis lilcs lot iciciciuc Ul case ^orie-
ntlencc with regard to such repoit becomes ncccsnrs for this reason 

rics of thc form arv supplied 

I .ilroad orporalions. mainly dislin^:', . ..c ,v , ' , . .• , mes 
lessor companies, are for Ihe purfosc vsf report lo the Interstate 

. iir.mer^e Comniission divided inlo classes An opentting company is 
one whose ofheers direct the huvmess of transportation and whose books 
contain oper..iing as well as financial accounts: and a lessor company. Ihe 
propertv of 'Ahich being leased to .tnd operated by another company, is 
.'iH' that maintains .i -er.i' ili l.''.':i' , .ivten, : .iii.l kco- T'LIH. ' i ' bm not 

rating account- uial 
i . " , ' t t ) " I " ; R I ' 

• l . l I C l l l l l l l 

' i l i e . 1 , V i l l i I e ^p,• . . I 

ing general dctinilion-

idl's 

111,. f i l l 

( lass I compa.iies are those having annual opeiatmi; levcnuesof $10. 
00(1 (VXIur'iiore (l iir this , I : " ^ Nnnii.i! R'T"" rurni H I i'. r^ro\ iiti-,1 i 

• ' I ' i . i l l , i . ' . l ' i l J , ' t , . '......s . , i s ' \ . . , ! . . , ' l S e p , , l l I , , l l | i K : is p i - , V ; d c d I 

In applying (hi- cliissiiiealu'n l.i any switching or teiminal company 
u hich is operaled usa joint facilitv of owningot tenant railways, the sum 
" i Ihe annual railway o(M:raling revenue-, thc joint facilitv rent income, 
iiiiii the reluins to joini facihty credit .icci'iinl. m ..pcMiiiic ospenvc, 
-h ill be used in delermi.iing its cti-ss 

' f vcept where Ihc contest clearly indicates some other meaning, the 
'iivs mc i'. ' iiii\ «lu n n-l',I this form has i i ' , . '-i ,''",,' h,,'l,i\. etatcd: 

I "lumisMi.ii ll:. i.n'e ( <'/i;,' Kespiindent 
lueaii-, c icfi pcfs.in o euipi'Mdiin in whose I>cli.i/( l/ic icpurl is made 
The ye»r means the year ended fX-ccmfH-r !/ for which Ihe repoil is 

' i/c rhe cltise ol thi.' year means the close uf hiisiness on fJeccmher ?/ 
Ihl yr.ir tor which (he rcpnrl is m.idr. or, in the case thc report is made 

II I .1 shoriei period than un..' yciT. mcans (he c/osc of the period ciu 
ercJ h\ the report IMt beginninK of Ih* vear means thc beginning of husi­
iu .s un January / uf lhe ye.ir for ^hich t,Se report is made; or. m case the 
11 purl IS made fm a shortci period than imc year, it means the hciiinning 

llic period entered hv the report The prrerding year means ihc year 
III/ December Al of the yeur nc\t preceding Ihc vcur for which .'he 

upon is rniidc The Cniform Syslem of '\ccuunts for Kailroad ( ompanies 
means ihc svslem ol uccoiints in I'IIII 1201 of liil. 4'i. ( ode of Icdccil 
Kciiiil.ilions. .IS .micndcd 

I ( lk I HI I M l i \ M ,1 IHI INSIDI 111 i', \ l K ( llV ; K 

See also ••Instructiiins rrgartling Ihe use ul this report lorm" IHI page I 
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ANNUAL REPORT 

OF 
AieANf 

V£rt«ONT 
Mil ROAO 
•OMfANY 

(FULL NAMF OF THF RFSPONDLNT) 

TO THE 

INTERSTATE COMMERCE 
COMMISSION 

FOR THE 

•mmm YEAR ENDED DECEMBER 31, 1977 

Name. ()ftici;il title telephone number. ;im-i ntlic ." addres's of otficcr in charge of correspondence with the rommission 
regarding this report: 

I Name) J. BARKgR HOULE (-[ijl,., SECRETARY ii. TREASURER 

(Telephone mimber)—.^ltr221l^22L 

(Ottice add̂ ess) P-O- BOX 4 TRO'i . NEW ŶP̂ K , i 2 1 8 1 
i S u . ' . 1 . i n . l i i ' i i i i U -



SPECIAL NOTICE 

rhe utlenlion of lhe respti-^ent is direcled beluw lo certain particulars, tl any. in which Ihis reporl 
form dilTers from liic correspondinjt form for Ihe precedin); year, ll sbsiuld be undersluod thai mention 
is nol made uf necessary subsliluli.'ins of dales ur, in genera), such olher things as si:nple mudiricalinn.* 
intended tu make requirements clearer, ntber minor adjusimenis, and lypugrafical curr,i;cliuns. 

Page.s 8 !hru I J : Schedule 200 (Jeneral Balance Sheet 

Provision has been made Ior reporiing (1) marketable equity >ccuiiiies. i2 i iccLissiiicdiiuii ul long icrm debt discount and premium, and. 
(.') capitalireil lease iibligations 
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Railmad Initials Vear 197 

INS I I ' l I I lO'sS K H . \ K I ) I M , r i l K I SK t>l 1 I l l s KH'< )R ) H )K V» 

Ihiv .11,llli.ll lef'iKi is .!ii,iiiv.'.i) III coluniuar f i ' i m so lhal il iii,iv tiicliule 
reiurns foi a single lessoi company, or for seveial lessor companie 
whose properties are leased to ttte same 'iperating rtilway provided thai 
the bcHiks of uCCiHinl are under lhe cciu'i.i! Mip'.-tvisi'm ..( the s.iiin.' ,K 
counting ofhcci 

.Separ I'e icturns arc required lobe shown fo' eacti lessor, the name of 
Die rep.' ling company to be entered in lhe box iieading or in the column 
on the leti of the several schedules, as may be appliciblc. 

H lhe reporl is made for a s.ngle companv. ihe csaci corpi.i.iie o.uiie 
should appear ..n lhe cover, iille page, pj^e : .I'lii iii ilie i ',ilh anil supple­
mental oalh 

'\ icp.iri in,..lc ( i l l il numl'ei " f ks-, 

. iialc desigiiaiioii, such as Lessors of Ihc 

shew .111 ,11'prir 

Railroa'J Corrpany' on Ihc c n i r :>nd iilIc 

,<lh and supplcmenial oalli mus; Iv . , i in i - i . ' i i i l lm C K I I ['.It;.'. Inn Ille 

corporaiion. exccpl as provided ihciein 

Rcpcris ("led under Ihe designation " I i 

R,-: 

'is o( Ihe 

,.1 ( .'.iipiins h."lllil coniiiin 

hereunder lhe names of the lessoi compi,r.ics thai .ire include, m ilus 

report, and the names of those that file separately. 

'.•10 

H.*,<i"Q'>0 

N»r i , 

IW. .S~r(K'KIK>S l>KR.S RtPORI-S 

I The respondent ts required to send to ihe Bureau of Acciuints. immedialely upon preparalion, Iv o copies of i t . ';itcst annual lepof! i . i stiKkholder 

I heek appropriate box 

I I '1 ss.. c.ipics ,iic allaciied lo 'Ius ".•"••rt. 

D Two copies will be siibmitletl , 

No annual repoil t''slockholders is prepaied 

In completing Ihe various schedule* in this report form, list the informaiion concerning the lessor companies in the ..rder m which their names iip. 

pear on lhe hati-ncc sheet. .Such additional pages as m.iy be n-jcessarv will h.. (urnished b\ ihe ( iir.inission ..n request 

Railroad I .essor Annual Report R 4 



1 <ii\c lhe ii.imes of the lice securitv holdets wh.. had the 
highest voting powers in each lessor company included in this 
reporl. This information should be given as of the close of the 

109. .ST(X KHOI.DFR.' AM) VOTINt; POWKkS 

year. OI, if n.n available, at thc dale of the latesi compilation of ;i 
list of stock-holders. If ans holder held in trust, g)« e particulars 
of the truit in a foolnoti 't, it., ise of voting trust agreements 

give, as supplemental inform iiion on page 12 the ra.nes and au 
dresses uf thc 30 largesi holders of the voting trust c-rlificales 
and the amount of thcii individual holdings 

1 

4 
s 

6 

7 

X 

9 

Ifl 

I I 

12 

I ' 

14 

l ' i 

16 

17 

18 

19 

20 

21 

22 

21 

24 

2i 

26 

27 

28 

29 

30 

I I 

S,,r, 
'bl 

Mame stix kliolde 
Ml 

VMI« 
p,t.tl 

Kl 
NiNM l i 4ocklwlilei 

Kl 

V'jtMlf 
is.i.ei 

III 

ISafflc lil HixiiMiti 
III 

Vtiliiiy 
pn'ke' 

111 H> 

Vol 1 rif 
yvikef 

f t l 

t f f f f f f ^ The Delaware ''t Hi idp r.n 

Al f red W. Cai 2 124 

J. N. Futta C i . t In C. 27'i 

William Smith 142 

Herjon & Co. 300 

1 
1— . - -, , . 

7 - -
Give purticulars cailed for rrgarrfing each Ic" 

the lessor companies in Ihe ctilumn he;<dings. 
iiriipany inciuded 'n this report, entering Ihe initials of 

Stale lolal number of votes cast at latest general m--t!ing lor election of directors of respondent 

(live the date of such meeting 

\ Give Ihe place of su. h meeling 

I N m A I . s o t WHniNfWKf ( OMr ANIf^i 

A & V 

Ji2M_ 
10/nm-
Troy. N.Y. 



1 .essor llllll,lis Y c a i 14 

112 D I K M lOKS 

t i i s r pailicuKiis ol lhe vanous diiecl' rs ol respondenis ,ii the close ol Ihc >eai 

1 111, 

S > 

11 

12 

l.< 

14 

I'y 

: i ) 

2i 

2.1' 

12 

V. 

u 
.' 
\r. 

r 
\>s 
v> 
All 

Ai 

42 

43 

44 

4< 

All 

A~ 

48 

A'l 

Hi 

il 

ST 

<1 

.54 

55 

.56 

Alfrei_W.^_JSale_ 
O t l l e C . l e l i i u ' s ' , 

I l i i l e , i f h< | . ' i ! i i i 

-Iray.^ N.Y. 

. N . i l l i e . ' I J l l t e l . ' i 

Ofhce iiddress 

• •ginning of term 

.piialioii ol l e i m _ 

' i l U C e t i ' l 

I Ittlc'c .iddress — 

Dale Ilf hc'^innini' 'I 'err 

D . i l e ' I 1- . p i l , , ' 

Name o! Jirccloi 

Offiee ,i,.J,!,'css 

i). i i j ; . ' I lei (11 

I I.ile 1 ll e .{) j ' . i l i i i ! i . . I leilT 

S.une of dirc.'ii.i 

I )rtk.',., '. 

I),.ie 111 I'.gHiiiiii^' . i l ierm . 

l) , iu 1 I expiration of letm 

Name of director 

I >Iliee ,ieldiess 

I I III is. .̂"',1111',̂ ; " I leini 

Dale ..| evpiiiuu.n lei :n 

Name of directoi 

Ottice addresi 

I liile of beginning of term 

I ),.ie of espiralion of i ; r m _ _ 

" s . I ' l i e , l l e l i r c c l o l 

' irtiee address 

1 ).iie of beginning of ierm 

, Jxfide.-ir.k..II.- Kelley 
, Albi'iay-»_ii.JL 

JLOJIUIJ 
lQ/lg/78 

1Q/11/.77 
lQ/19/78 

. James. a h an 
tinn.sirk Fri l l . s , I i . t . 
.10/mil 

lQ/19/78 
- t -

David E.. Ioml ins oa .. 
Troy, N.Y. f-

- 10/11/77 : 
in/19/78 -

-JLrying Stxoaberg. 
-. Troy, N.Y 

l O A l / I T -
in / iq /7f i 

.Jlca. Ana F. Wille.t.t^ 
] San _Joii£* £ali£.._4 

-10/11/77 
] i ) / i q / 7 » 

-Mrs.-Elv-a .Stnifh 
Troy .-44-.^. 

10/11/77 
lQ/19/78 

-t-

4^/19/78 
-T^-Murray-

10/11/77 

IJ,iie of e\pir,il,on ol lerrn_._ 

N.1111C l.f dirrcioi JamEs. Jiurlay 
ottu, ,,d.iie's -. Al tamnnr ,-N.Y.. 
Date of beginning of icrm , 1 0 / 1 1 / 7 7 ^ 

Date of eipiration of term , 1 0 / 1 9 / 7 S 

Same of direcior Mrs. Margarpt {'t.—Prflt 
Ofhce address I r o y ^ — b L J L . L _ 

Date of beginning of term , 

DiiH' , ' l e ..pu .i l i . i i i ii( Ierm 

Name ol directoi _ 

Office address _ 

Date of beginning of term _ 

Date of expiration of term_ 

Name uf direcior _ 

Otfice address _ 

Dale of beginning of term _ 

l>ate ol expiralion of i c r in_ 

Name of diieclui _ 

Office a-ldress _ 

Dale of beginning of term _ 

l>tte of exptraltcn of le r in_ 

Name of direcior _ 

Ofice address _ 

Date of beginning of term _ 

Dale of expiration of term_ 

10/19/78 
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112 DIKM lOHS ' IHU luded 

Fnter the names of the lessor cmpanies in the column headings 

l.in,-
No 

± 

-i-

i 

A 

6 

7 

K 
1 

10 

11 

12 

n 
14 

1.5 

16 

IK 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

AX 

40 

50 

51 

52 

53 

.V, 

it. 

Ul 

H,iiii",ni 1 e Kcpon K-4 



I esse. Initials Yeat 19 

( l i s r p . i i 1 

headmt." 

,,| 'il' 

113 P K I M IPAI. < ; | ; N K H A I , O U K K K S OK IORPOkATION. RK( KIN KK. OK TRI SI KI 

ill,'US ^riK'-iil ..(hc'.'rs of rcs'-ondenis i.l the close of lhe year I nlei ihe n,imes of the lessm i i l i i i n i i 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

;7 

18 

IV 

20 

21 

23 

24 

25 

26 

27 

28 

29 

I I I 

31 

32 

33 

34 

•s 
36 

17 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

Itetn 

Name of general olhcer 

Title of general othcei 

f«liC' 

N a m e I ' l ( . 'CU ' 1 . . i -

Tllle of genei.il olhcei -

Ollice address 

Name i f I'cn.'r ,1 . .(fin • 

Tit le , : 

Office aeleliess 

N,.m,' of I'cnera! ollicer _ 

. r i , . l ollicci -

I ) I I K . . . i l . i icss 

Name of genei.il ottieei _ 

Title of (."'UCI,11 • I I IKei -

Office addiess 

Name of genei,,! I'ltn ei -

Title of gel" . 

Office addn 

Name of gciieiiil " l i i h e i . 

I Dtle of general olhcer . 

] Office address 

I N.trne " I getiei ,il officer, 

I Ille ot geneial ollicer . 

Office address 

Name o l geneia' officer _ 

Title of general officer _ 

Office address 

Name of general jfficer -

I Ille of general olficer . 

' ' .id.liess 

Name tc.ieral officer. 

Title of gcnc. ' i l officer . 

I Ittice aiidr; ss 

Name of geiieiiil officei . 

I 111'-' of geneial officer . 

Ottice address 

Name of general officer. 

•' 'lie of general olficci . 

Ofl.ce address 

Name of general officer. 

Tille ol general officer . 

Office address 

Name of general officer. 

I itle of general officer 

(Iffice address 

Name of general efficer. 

fitle of general officer . 

Offite addreii 

Name of general officer. 

Title of genetal officet . 

Office ad .ress 

Name of genetal offi'jct , 

Title of geneial officer . 

(iffice address 

N tie of general officer. 

Title of general officer . 

Office address 

A l f j : £ d J L _ G a l e . 
Pxi ia i i le i i t 

jTrny, N Y 

WllllQiB Et Smith 
Vifaa Praeidant-

J . Bar ker Hnulf-
Treas. 

Troy, 

Railroa>l Le«iof Annual Report R-4 



[ 1 ess it Inilials > eat 19 
113, PRINC IPAI. < ; K N K R A I . «IKKICERJs OK t ORPORATION, RKX'KIMLR, OR TRI STEK—< oncluded 

If ihete arc receivers, trustees or committees. wK.i are recognt/.ed as tn the controlling management of the road, give also 
ties, and the location oi their oilices 

their names and li 

• 

Line 
No, 

1 
s 

4 

5 
1 6 

7 
! « 
1 

u 1 10 

II 
1 12 

13 

14 

15 

16 

• • 
IK 

19 

20 

21 

20 

21 

22 

23 

24 
25 

26 
1 T P I M ^ ^ 27 

28 

29 

30 

. ' I 

32 

33 
34 

35 

• 
.36 

• 37 

38 

39 

40 
41 

42 

43 

1 - 44 

• 
45 

46 
47 

48 

49 

.50 

51 
S2 

i SI 
1 S4 

SS 

Sh 

Railroad Lessor Annuiil Rep.ii i K-4 



1 cssor Initials \r;ii i'l 

200. ( ; K N K R A l BAI.ANfK SHKirf-ASSKT SII>K 
Show h'.-reunder the asset side of the balance sheet at close of yc.ir . i f j lessor comp.inies in thc column licidings Fm instruelions covering this 

c.i^h less,.! company included in this reporl. entering Ihe names of the 1 schedule, see the text pertaining to General Balance Sheet Accounts in 

Line 
No. 

Account 
(a) (h) ( C ) Id) (e) 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

( I RHKNT ASSKTS 
l 7 ( l l ) c . i s l i . * 9,713. $ $ $ 1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

' r o . ' . leiiiporaiv e.ish iii'.esiiiieiits. 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

I ' l ,pecial de|>o5its 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

1' -IA) Uians and noles receivable 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

(705) Traffic car service and .ither hiilaiices n.'hii 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

nOh) Set h.i],,: 'r Irom iigcnls ifi-i 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

(7071 Miscelliini 1,1, .I.e.,mils receivable . - -

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

(70111 In t r r rs t anrt rtlvidrnds rr . r iva t i l r 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

(709l A r r n i r i ) a. i'Oiints t r i - r ivah l r 3,333 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

(710) Workir g fund advances.. 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

(7111 Pr,'p.,v,r„ ,,. 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

1*̂ 1̂1 Mulei l l ! and supplies 
T ~ — 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

171 I I Otlier current lets 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

(7141 Deferred income lax chargrs Ip SS) 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

r.i ' i . i enrrenl ,isNrls , ,. 1 (\Lfi 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

(-IS, Sinking fun.1. SPECIAL FUNDS 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

71hi Capilal ami other reserve funds 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

l 7 l 7 l ln«l .ran. ' r arui . . thrr fi.n.Ie 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

Tlltill spei i;i) funds 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

I W t . S I M I S I s 

(7211 Investinents in iiffiliiite'd eiiiTiniinics inn ?4 to ?7| 5,000 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

Undistributed earnings from certain investments in accounl 

771 177A ami 77HI 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

l''2Z) Other invesiments pp 28 and 29) 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

(72(1 Reserve for iidiusttneni of investment in sri iiriii,'s i '.-.in 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

(724) Allowance lor net unreali/eil loss mi noncurrenl iiiarkeuihle 1 

euuitv see'jrilies—I^ i . , , , , , 1 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

1 .lial investinents Iaee..unts 721, 722. 72J. and ''24) , 5.000 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

PROPERTIES 

(7>1) Road and equipmeni property (pp. 18 and 19); 

Road 600,000 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

Kquipmeni 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

Cienrral exprndiliirrs 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

()lher elemrnis ol inveslmenl 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

ConstriiL l ioi i work in pr.igrrss 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

600,000 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

iTi2i Improvemenis on leased pri'jiertv i,)p IK .mil |9|: 

Road _ . . - — -

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

Knuipmenl 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

Total imDrovemcnis on ieased propertv 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

Total iransixirtation Drooerlv (acccunts 711 nnd 732) 600.000 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

| 7 ' I | Aceiucil ele precial lull -1 mpr, ,veilieiils ,'n leased prupertv-.-
I 1 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

l71Sl Acer ir-l drprrriation - Riiart anri Fi|iiipnirnt \ 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

("ihl AmiH 'i7.aIion of defense nroieets—Roari and Kniiinmrnt. 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 

Rei Didcd depreciation and amortization (accts 7 71S ii.ui "" Ihi 

1 

A 

< 
6 

8 
9 

10 
11 
12 

1' 
14 

L' 
16 
1" 

18 
19 

20 

21 

1 1 

23 

24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 TolaJ Iransporlalion properly le-s reeorded depreciation 

iinrt 1 fT" 1 ro t i " n too t?tO 
42 
43 
44 
45 

46' 

(737) Miscellaneous ohvsicai oroperlv 42 
43 
44 
45 

46' 

(7381 Accrued depreciation—Miscellaneous physical property _ _ _ _ _ _ 

42 
43 
44 
45 

46' 

Miscellaneous phvsical propertv less recorded depreciation 

42 
43 
44 
45 

46' 

Total propel tie. less recorded depreci. uon ,ind amurli 

/ r t l l O f l -

42 
43 
44 
45 

46' 
OTHEUt ASSerS AND DEKT.RRED CHARGES 

17411 Othrr assris 

47 

48 

49 

.50 

(74J| Other deferred charges 4.168 47 

48 

49 

.50 

(7441 Accumulattid deferred income tax charges (p, 55)_ 

47 

48 

49 

.50 

Total o'hei a-sê s and deferred eharges , 

47 

48 

49 

.50 I 0 1 A I ASSTTS _. - , 622.214 1 

^ * * l l 's,.' [ , , , , IJ I , , ( . | . i , , . , ' t;, 1 l i s .^hie'i ,ire iiii iMU'gr,il 

( . ) ' S I K A V HALANC'E SHfc'fcT—ASSI 1 SIDI < (,'NTINU 

s i r l ,1 lhe ( .ene l . i l Hal.nice Snee' 

t D O S 1' , ( , ! S V \ , , „J Sll) 

Riiilroad Lessor Annual Reporl R-4 



\ C . l l I ' l 1; 

2m. tiKNKRAl, BAI.ANt K SHKKT—ASSKT SII)K—( ontinued 
the I nifoffit NvMfiK ol Accounts IOI R.iilru.id ( .Kiip.iMics The cnliics in 1 on ihe pages indicited All contra eivliics ; , 1 . h . i i i l i l 1'.' i n d i c i i l e d 

his schedule shi)uld K* consislcnt wkh thiisc in the suppuriiiig %Lh*-(ltilt, s j in parenthesis 
mmsawsaasm .- . . . . i — — 

(kl 
ine 

f l (R> (h) (i) (kl No 

$ $ $ $ 1 
1 

3 

4 
5 
f , 

7 

8 

9 

10 

11 
12 

n 
14 
15 
16 
17 
18 
19 

20 

21 
11 

21 

24 

25 

26 

27 
28 
29 
30 

11 

32 
'13 

.̂ 4 

35 
.36 
37 
38 
39 
40 

41 
— —. 42 

43 

44 

45 

I 

46 

47 

AK. 
49 

Sll 
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2(M) C L N L R M l l \ l \ M K M I K K T I I \ B I I Tl V SIDK 

S..,.» )Krclindet the liabllin side ,.( ih.' " • ' i ' ' " ; ' : ^ ^ ^ ' ' ' ^ ; ' ; ' ' . '^^ '^ '„', ,h.',„i„,';„; )»'..diws"l'..i 1 ...iisisKiH *i lh lh"s. ' " H". S U [ V ' " " " K ' 

l i ne 
No 

Account 

- ( i l l 

H RRKNT I IABILITIES 

ii 

Sh 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

92 
93 

94 

95 

% 
97 

99 

(7511 I oans .in.l n.'les payahle 

service and other balances— Credit 

';,-•.. , ..c.'unis and wages payable 

' i7s4i Mis.ell,ii!e.iiis i . > iiiiiils pavable 

i (75.S) Intctesi maluicd unpaid — _ _ 

(7561 Dividends matured unpaid — . 

(TS7i linmalured interest aecured — 

(7'8) I'nmafired dividend, dcciared _ 

(7")i Seerued accounts payable _ — _ 

(7W)1 hederal incoine taxes aecured 

(7611 Other taxes accrued _— 

Ibl 

(7621 Deferred income tax credits (p i ^ ) . 

i l h i l Other current liabilities 

TDlal current liabilities lexclusive of long-term dehi due withm 

U?Nt;-TERM DEBT DCE WITHIN ONE YEAR 

(7641 Equipmeni obligations and other debl (pp 38. .19. 40. and 4 1 1 , = 

I.ONti-TERM DEBT IM'E AFTER ONE YEAR 

(7liSi I undt J debt unmatured _ - — 

.7 f . f , i l-quipni ; ' H 4 I ) 

Otiti s I ( apili i . , : 11 , . . . i i i ins 

(7ft : ' l Keeeivers , r u l I rilsl'.;es seeurilies I pp . I « ' 4 I | 

l l ' l l , I Deh, in l l , l . iu l l I pp <K-41) 

i^d'li Aii.'.uiils p,i\,ihle 1" alhliated companies (pp 4- , 

i ' 7 l l i l I nanioili/ed dise .iiiil m Imiil I ' rni debt 

. ^ " . i : i I naiii. rii/eil preii.ii in on long-icrm debl 

Iotal long lerrn debl due afler one year — = = = = . = = 

RE.SERVK:.S 

(7711 Pension and welfare reserves 

(7741 Casualty and other reserves 

Total reserves 

-3,33; 

(cl 

4,16^ 

,7.501 

Idl 

OTHER l,IABIIJTIK-S AM) Df;KERRED CREDITS 

(7811 Interest in default (p 401 

(782l Other liabilities 

(7841 Other deferred credits 

(78Si -Vt^iued liahiliiy—l.eased properly 

(78lii Accumulated deferred income tax credits (p 55) 

I olal other liabilities and deferred credits -

SH.\REHOI,DERS KXJIHTY 

Capital sUK-k Il'ar or stated value) 

i7 t l i Capital sto;k issued: 

( ommon stock Ipp 32 and 33) 

Preferred stiKk (pp 22 ard i i i — 

Total capital stcKk issued 

(7<):i Slock liabilitv for conversion Ipp M and 151 _ 

CV*! Discount on Iapila) s'lick . 

Tolal eapilal slock • 

600.000 

T no 0 

6nn,nno 
Capital Surplus 

17<)4i Premiums and assesmenis on capiial stiK'k 

(79S) Paid-in surplus 

(79fii Other capital surplus 

Total capital surplus 
Retained Incomr 

1̂ 9"; Kcl.iined ipconie-Appropriated —. 

T'lHi Keiained income I napptoprialed (pp, !7A and 17B) 

1-1,. i , s, I ui. 'i .liii-eil l"ss 1,1. iioneu'ient iiiarktlahlc equity 

l.!i,ii iei,i!iieil income 
I H'll'- 622^214 



MCMOa CQMECTION eUttE (M-S) 

CORteaiON 
re-^yh« j^cttding docunifimriicis been _ 

pil^tographed to d'snire l^sibiKfy aiid lis 
imogv-oppeors immediQf«ly hereofter. 
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2mi, GKNKRAl, BAI.ANCK SHKKT—ASSKT SIDK—Conllnued 
(he l i n i t o i n i sysicm of Accounis lot Kiiilroad ( oni'iiinics The enlnes in 1 on the pages indicated All contra entries heicinder shoulu be indicated 

this schedule should be consisteni with Ihose in the supporting schedul :s 1 in parenthesis 

(i) (Rl (h) (i) I j l (k: 
1 ute 
-••'«>... 

$ i $ S s 1 
2 
3 
4 

5 
6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

• 

19 

• 
20 

21 
22 

21 

24 

25 

26 

27 

28 

J9 

30 

M 

32 

33 

34 

35 

.36 

37 

38 

39 

40 

—-—' - — 41 
iiniii 1 

42 

43 

44 

45 

46 

47 

• 
As 

• 49 

SO 



9A Letior Inilialt Year 19 

200. GKNERAI BALANCE SHEET—ASSET SIDE (Cuncludcd) 

Line 
No. 

Accouni 
(a) (b) (c) Id) le) 

51 

52 

53 

54 

ITEMS EXCLUDED ABOVE 

The above returns exclude respondent's holdings of its 

I'Vvn itiuei ' JI lecttritiet as follows: 

1715) Sinking funds 

(716) Capital and otiier reterve funds 

(7<)3) Special depotitt 
(717) Insurance and other funds 

REMARKS 

mm 

JNIfllil^^k' 

Railroad Lessor Annuai Report R-'l 



l.ettor inil ialt Year 19 

2(«f (.KNERAl. BALANCE .SHEET—ASSET SIDE (Concludcdl 

mm 

REMARKS 

9 l i 

If) (g) (h) ( l l >J) (k) 

i $ ( $ i 

• • • • — 
l . „ 

Lin< 
N. 

i l 

52 

53 

54 

Railroad Lessor Annual Repor( R 4 
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'(M) ( , | M K \ i K \ l \ V ( KSI IKKT I I M t l i IT'S SiDT 

Sh*'» hcrtiimlci l l" '1 ll'll :, • ,1. '•' I ' - ••. • ••}" , • 
ineluJed m this iep..il l olr.'.r.^ ihc ' ' . ' n ^ \ ' l !'«,.'̂ ''','::l.r.'."V''>'"lJ,''. 
insliuel.i".' e,,.e!ingIhr 

. „.» . . . . . . . . . . . . . - . I l l * e.»l.llllll l l l ' . .dl l l | l> I 

hetfiilc'̂ sive the icsi î -rlatninu in ('. ntnii Haliincc Sheel Aec.mnl. 
k i i lMM. ' l i l " l l l l ll" 'se 111 I I I ' M i i r i " ' " ' ! ' " ' " • 
hcreundei sh.».M he indieated in parcnlheMs 

i inc 

No. 

Acount 
- • i l l 

( I K H I V I I IABILITIE.S 

S": 

ih 

s" 

.58 

19 

(,.1 

61 

62 

61 

64 

65 

tlh 

h i 

68 

69 

70 

71 
- n 

" I 

74 

75 

76 

88 

89 

90 

91 

92 

l\ 

94 

95 

% 
97 

98 

99 

.'hie 

(7S2l lr .rtie, car semcc ;md olhet balances—Credil . 

(753; Audited accounts and wages payable 

(7541 Miscellaneous accounts pavable 

755) Interest matured unpaid 

(75t I Dividends matured unpaid 

(b) 

(75 /) Unmatured inlerest aecured 

(758) Unmatured dividends declared . 

(7S'yi , \ . , I ne.l .111, .nulls pay able 

(760) Tedcial income taxes aceured _ 

(7611 Other taxes accrued 

|762l Deferred income lax credtts (p. .5.S). 

(761) Other currenl liabilities 

lolal currenl liahilnics Irs' kisoe ol lung-ierm debt due i» 

o n e y r a r l . .. , - r ; ; - - J = - , = . . ' - . -

I/>N<;.TFJIM DKBT IMJE WITHIN ONE YEAR 

(7641 Tquipmeni obligations and olher debt (pp 18, 19. 40. and 41 )^ 

I.ON<;-TK Rf I DEBT DUE AFTER ONE YEAR 

(7651 Tundcd dehi unmatured 

1766) Lquifmeni oliligalions (pp 18-411 

1766 Sl ( apuali/ed lease oblnjalions 

(7,-.7i Keeeivers ..nd Iruslees' securiU'.s Ipp 1K41I 

(768) Debt m delauli (pp 18-41) 

(769) Ani ' iu ' i i . payable I " alfiliated cmipanics (pp. 4-

17711 I i I ,1 111, ,11 i/ed diseouni on lonji leriii debl 

17711 : i 1 natii,irli/ed premium on loiig-ierm debt . 

lolal long-term debt due after one v e r _ 

RKSKRVKS 

(771) Pension and welfare reserves. ., 

(774) C asualty and oilier reserves . 

Toltl reserves . ^ ^ ^ M M w a n H H ^ ^ H M ^ M n v M H ^ w a 

(cl 

3,33 
4.16 

I d l 

m HER LIABILITIES AND DEFERRED CREDITS 

(7811 Inleresl indefaull (p. 40) 

(782) Olher liabih'i. s 

(784) Other deferred credits 

(78S| \ i , rued hahiluy—I cased property 

(7861 Accumulated deferred income tax credits (p 551. 

Iotal other liabilities and deferred ciedits j 

SHAREHOLDERS EOIHTY 

Capital stiKk IPar or slated value) 

(791) Capital stock issued 

Common stock (pp 32 and 11) 

Preferred stiKk (pp 32 and 111 _ 

I otal capilal stiK'k issued -

(7')2i Stock liability for conversion (pp 14 and 15). 

|7')Vi Diseouni or, liij 'H.'i ' . _ _ _ _ _ _ _ _ _ 

1 olal capital sioek , 

( apilal Surplus 

I I IA) Premiums and assesmenis on capilai slock , 

(795) i'aid in surplus 

(7%l Other capital surplus 

Tutal capilal surplus 

Retained Income 

n f l ) Retained income—Appioprialed _ _ _ 

(79KI Relained inctime—Unappropriaied (pp 17A and I7B) 

liiiH l l Nei unrealized loss on i.oiieurrc'il markelahlc equiH 

securilies . -

Total ''ctaintd iiKome _ _ _ _ _ _ _ _ _ _ _ 

600.000 

60(L.0QQ-

u.7n 

/ H i / ] 651̂ 2̂ 214 
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2(KI, (iKNKR M H \ l A M K SHKKT—I I ABII I IS S I D K - t imiinued 

M i l ' P l . " ISl., IS of the leas. • I I I . ' . H ! (iiopeily l l l l i i le.isctu.1.: 
•ill '- 1" " iiin ' i i , ,e Ille les'ce I . ' l iiiipioceineiU' r , , i i j pi , , M - i , . i , - ' l , i le l l i , i l I ,K 1 

I tu ,n i ls 11.' suc l l 

I f l I f !) (hi (Jl (k l 
I itie 
No. 

ss 
ih 

i l 

•̂H '•̂  
60 

. . I 

62 

l i ( 

lri 

hi 

66 

67 

70 

7 | 

72 

73 

74 

7S 

7(, 

77 

78 

79 

' ,) 
HI 

82 

83 

84 

).s 

K' 

87 

88 

89 

9(1 

91 

92 

91 

V4 

I. s 

9(, 

97 

9H 

<y9 

KKi 

I D I 

Railroad Lcssot Annual Ryvi r t K , 
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>(MI, I . T N K K A I I I M \ \ i T SHKK 1—Ll AHII 11 \ SIID I i i i i i . d 

Line 
No. 

1(12 

I d 

11)4 

105 

IW. 

107 

108 

109 

I IO 

I 1 I 

Account 

(al 

TREASURV t K 

I ""/K s I I .. ,s 1 leasuiy SMck — 

Tiilal shareholders' .-.^uity 

TOI A l . L IABILI ! IE.S AND SHAREHOLDERS EOIIITY . 
I'hc ahove rcTur. s exclude lespotidenl s holdings of its own 

issu's as follow', 
(•76.' ) I'linded debl iiiiiiKiliiU'd 
(76"i Keeeivers iimt iiusiees'securities . 

(768 | l ) c t i t 111 d e t . i i i l l 

(7911 Capital SI.K k 

s,l I'I'I KMKNT ARY 111 Mi 

Aimimr " f iiiU K si in,iiiiieil unpaid in del.mil d " as long ,is 

'81 d i \ '• 

(h) 

i,fLf •) (3 

622.214 

(d) 

leresl. 

Aim Il . l l l I ' pnncipal involved — — 

Investmeni carried in account No 712, "Improvemr nls on 

ll-.ieeil [ "11 l i l r Is'i'ik-- '• ' ' • ' • ' - " I 

to respiiiiii. Ml • I ' lopcily _ 4 
Note Provision has not been made for Federal income taxes which n.iiy tx p,iy.,b!e ui Uiuue ecus as a lesii, of dcducliuns i ln i in^ i l e r'-Moil 

December 31, 1949, to close of the year of Ihis report for accelerated amorlization in excess o ' -ecorded depreciation. The ,.,no,ini hy which 

Federal income taxes have been reduced during Ihe indicated period aggregated * 

FMitnuIcd accumulated net reduction m Federal income taxes because of i,e ' ' " -' i ! - i . /u tuin of certain rolling s-ock since IX-cembei 

11 1969 under ptovisions of Seclion 184 of Ihe Inlerniil Revenue ( "dc — 

1 , „ m , „ e J accumulaied net reduclion lu ' . " f un-ui /a l i . . , , ol ccr.ain nghls ' , | . .av une-i i i ieul sini c IX-ccn', e. 

11, 1969, under the provisions of .Section 18^ ol llic Inieiu.il K c iine i ode 

Estimated tmount of future .•iirnini's which can be realized before paying Federal w a ^ e taxes beciuse oi ... 

loss -arr; ' ' jvei on Janiiai\ I ' ' ' illowing ih.ii f.ir which Ihe reporl is made 

Show Ihe amounl ot invcsii iRiu uix crcdi i carryover at year e n d — 

Show amount of past service pension costs determined by actuarians at year en l 

l o t a l pensii'ii ^ i sis |..r ye,.r 

Normal costs • 

Amort izat ion of patt iervice c o . t l — 

Siaie A nether a segregated poli t ical fund has been established at provided by the 1 

6101. YKS NO 

11 l i m y 

s,__ 

__ •V — 

i . l i ' in ( ampaiun A t of 1' 71 (18 I ' SC 

Railroad Lessor Annual Reni;!; R-4 
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IiHl 1,1 NTK \ l It \ l \ M I M I M I I I M i l l 11 ̂  SIDK . . lu l i id id 

I f l Ih) ( l l ( j* lk) 

I ine 
\ i , 

102 

101 

104 

I I 'S 

KKi 

107 

Kl.'l 

109 

1 10 

I 1 1 

- 1 0 

Rail' . . i l l l<cpi.ii R-4 

11 
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MM) INCtlMK ACI TH N I KOR THK VKAR 
, .Sh,." lieieund.'i iIu' l i , upaiiv included in i h i . 

leporl cn l t i i i i i ! the names . . I liie ies',.>i ..>iiii',iiiies in iht eoiumn heading!. Tot m 
struetions eoveting this schedule, see Ilie text peiiainmn t.» Income Accounts In llie 
Uniform Syslem of Accuunis for Katiroad Compames 

.' All conlla enlnes Iieieuiidei sh.iuld N ' indiealed in p.i;ciilhi'sis 
I Any unusual acciual. mvulvirvg suhsuiitiAl uniiiunts iiieluded on lines (, i . SV 

inclusive, should be fully explained in u fooinole 

Line 
No, 

Item 
(al 

8 

9 

10 

I I 

12 

13 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2f 

29 

30 

31 

32 

"'3 

34 

35 

36 

37 

3S 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

DMnNAKV rrvMs 
RAII wss i m i R A I I M , IHK II.Vti: 

"1 

'x i fcvenuc Iri.e tions . 

l«i:i H: "ij is If S4i 

(«Ul I'l , 1 I , ,i,:IrIl*U liSC. lp SSl_ 

H M I * . ^ uferi i i i ( i MKOmc 

SiMiili 
I * . 

J 150 

REXr INCIMW 

liciuhl c^r. and tu fh i . . , 'cvciue (riglil c.|uipin.'nl . icdii h.l 

iSM] Xcnt trom lucomotives . 

iSO'l Rem Ir,"" p,.sscn9cr tmin ear', 

Sll. , k,-!,! Ii,.ir t„,.lins equii'ii eiii _ 

.ys'i Rem lr..m *.«), c^un"n<nl , 

iStit) ioini lae'lily rem irH'umr _ _ _ 

l i . i . i I . n i i r . u l I M 

UMil Hirt ot • 

li.\.ast , 

u.frrs fAYAMU, 
' hinh'say rc.cnuc freight c.|uifmc,il-dchil 

Rem lor ),Hi..motive* , 

' . " , kcnl ('.' pa.scnyr'-triur c a n . 

i^Wi Kent (UI (kMtinf CMUipmcnl _ 

IS40) Rent I . ' I *o*k C4Uii>mcnl 

i S t l ) J.niir l . . , l , r . i c l l . _ 

l o u ! rent* payable 

Net renti (luitl 11,201 

Net i.il '.dy upcralina UKU'nc llinc.. 6. 211. 

<n i» ;« iNt'OMt 

t302l Revenues Lom imsreluncu. opciai,.jn. ip S)l _ 

I W l Ineome (rom lease o( loni uni e^wpfneni lp S6I 

15101 Misecllancus icnt ncome _ ^ 

'S i l l Ineonie l i ' i n iu-nupcf].tii.g propcn> ^ 

I5I2I Separaiely opciauil ptopenici—iwofcl 

iSIIl t>vMt<nd income (Irom Mivetifflcnti undci eott onl>;. 

1^14) Inlereil income . 

I ' l i l l lrK.omc frum sinking and other rCMirvc lund. . 

I'l^i KelcaM <rf premiums on lundnA Itbt 

I'lHI Conlriautions liom uthci compwuct _ _ _ _ _ 

I*IVl Mi«i-IIaneou» income _ _ _ _ _ _ _ _ _ _ _ _ _ 

(AvaJend income ifi 'itn mvcsuncnts undei r^ultv unlyi . 

liatfitutkr.Mt ekriuats Uossesi 

Eif i ty m ciniHwa llotws) ol aAluud companie Itinct M, )S). 

lotal Olhei income 

lot..' inrome flific. 72, Tl, 

MliKTIJ.AMW;!,!) DtUtl t t lONS f»OM I N t H M l 

l*.U l l.tpcnws ol miMiellaneous .iperali.mt lp 53) _ _ _ _ _ _ _ 

l ' )5 l Taac'. oti miMiCllMKOUl operaUnf property (p. 5)1 

(J41I l*<5»nafi»<>«» rtaw _ ^ _ _ _ 

lV44, Mw:cltane.ic.t tax a.cruals _ _ _ _ _ _ _ 

lS',5 Srpaiat^y upetalcd peupcrucs—loss _ _ 

(5441 MamlcaMcc of i n v i t l t m orgamzalion . 

I5HI Income tranale.Tcd to olhei e.MnpaJiic._ 

15*11 Miwcllaneou. incenne dur^ _ _ _ _ _ 

Toul •wctlta—ii 

Income avaaMIe <iv Hiud etarfr i Oinn M, 47) 

(b) (C) 

20.090 

308 

(d) 

i 6 . i 4 U 

(e) 

14.17JL 

Kaiiruwi Lettor AnruiaJ Report R-4 



l.essor In i t ia ls Vear 19 l< 

300. I N C O M K A C C O I I N T FOR T H E VKAR—C ont inued 

4 latK 28 includes 
cost tneihod lane 14 inc 
od l ine 15 includes Itv 

nly dividends Itom invest!, 
ludes only dividends accou 
- undistiihulcd earnings fr 

nents accounted fur under 
med f.ir under thr equity tn 
un investments accounted 

the 
t lh 
lor 

b.aler Ihe cquily tnetUid Line 16 tcptesents lhe .-arnings llossesi of insesiee com­
panies accounted for under the equity tnethod Lines 14 and 1.5 should be included 
only .mce in the total un line 17 

(f) («) (h) ( i ) ( j ) (k) 
L ine 

N o 

$ s $ s $ S 

1 

I l l ' i l ' 1 

I 

4 

5 

6 

7 

8 

9 

10 

11 

12 

11 

14 

15 

16 

17 

18 

19 

20 

:) 
22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

3-1 

35 

36 

37 

1 38 

39 

40 

41 

42 

43 

44 

45 

46 1 

4 " 

48 

1 
Rai l road Lessor Annua l Repor t R 4 
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.KM), IN< ()MK A( ( O I M FOR I HK VKAK ( ontinued 

t ine 
No 

Item 

_ i i i L -

| S i 

I S . . . , : I l l l t 1, i l l 

I.O I lei l ,1.1.1' M ll. ' l in delaul i 

I'.) Inl«-rcsl i. ieleldii l l 

FIXKIX' t lARUI^ 

( l i i pn ien l lpp SH j n d S9| 

hed 

u l r 

N.I 

383 

1 tixed c h a i g f 

Int unit- .iltcT t tv rJ t h.iiK'"' 'lnw^s 4K, M ) 

< n i ' K k i>f IM ( HONS 

1 :• [csi 1)11 tiiFtiJci) i-lclil 

U I < •iTlJHI^'CMl l I lU ' l i J v l , 

59 

I I I ) 

61 

62 

63 

64 

65 

66 

67 

68 

69 

I M s t S I O K I N K K T y l l M I I T M S 

iSSS, I nusu j l ..I i i . l " ' . | . j e i i l i le i ' i ' . "scl I D e h i i , e o i J i i ' 

Ine ' .n i t Mussi l> i i i m u i n f , .pcral i . ,ns ' . , : 

D I S t O M I V 111 t l f l H S I I I I S S 

lS(,Ol In.,I I , , .- i l ' . s - i l i . ' i . i , , p e r . ' i i ' " , . '1 J iS. . " i l l l ' uce . . 

, ' , t , ... i imed tegme. i ts ' 

l„lal Ille,,ll.c 11.,s. '1 iiilinucd '.pcrali.'i- ' '."' ''•' 

Incumc l l ' » « l bc fo i? o l r a . i i d i n a r y i tcn • ' 

t X l R A i m D I N A R V I f F M S A M ) A t t m M | N < . I I S M . I S 

(b) 

1A.175. 

( d l (e) 

t * 70 j t s i r i ior ' l inary l ienis Nc t - (Deb i i ) c redn <p I'H' 

(S90) Inct ime u * t t on emraordmary i tem* D c h i i U r c d i i ) ' p ^8)~ 

Provr t ion lo r deferred i«jie« E i i r a o r d i n a r y ttems 

Tt)Ui; n d f d i n a r y i i e i n i ( l m « i 63-651 

(^V2t I umula i ivc cfteci " t changes in a c c u n i i n g pnnc ip les * 

T u u l cmr i io fJ inary i i e m i ^nd - i c c c u n i m i changes (Deb i t ) 

cred i t -Mjoct t ^ . t y l ) „ _ _ _ ^ 

"NCI income (lmm ir«n»ferred lo Reu'iied Tncome 

I ( i . iv 'p f "pf id ted (l in«» ty2,tiH\ — - .̂i ••• 

' Lc tk vpp l i t dhk ' int.iir.te u i e t of 

I nuMiJl nr in f rcqueni itein» Net ( D r ^ i O credi t • 

' ( ' !• l i is i ) ( run u p T i i t i o n i '<t (JIM. i.ni inui 'd •ic>!nienil 

• fl diNpirsiil (i< d»conthiued u-^mctH'^ 

• umul.It.St.' c t tcc i o l c h a n g o m ^ tc '^un l l f l j i pr ' tn ipkv 

14,175 

INCOME . \CCOl 'NT FOR THE YEAR EXPL. \N. \T( )Ry .\'t>Tt:S 

( i r i l iKt i i . r ix \ K I ,n s« of accelerated amor l i / j i t i on o l emergency facilit ies in e^lLe^^ of r tcorded dcprei ial ion rcMilted in reduction trf l^^ederal I I K " 

4 m ( * u n t .»f ^ 1. 1 —. . . 

(11 IfMlitafe melhod .»ecJ by carrier »s prs."»ded m IIK- Revenue A t t.f i T ( t., .Kcount for ,tK inv ts in icn i l a * Lfcdi i 

P.nw -thfmtpb ' X - f r i n i ! 

I?) If p. .• ' I't '•!« 'htKl Wi»s f i c t t e d . indicate f»et decrea\e (t»f i run • • m >..,., j t c ru i d ht. .mst of mvcsimt-nt • i« i.Ttdit ,, . . 

I *) If : • * a \ e iecled. mdK;t i r ammin l of mvestmenl lax credit u t i l i /cd a* n lediK i ion -il i . i i lu f ' - i i i i . N T I . urr.-fi i vf ui _ , ,i • 

scar of t h u report in Ihe 

Deduct 4irioui!i i>f i.urrent vcai s i r f t stnienf tax i. t t i t it jpplit '-f to i rd iK t ion of L i " liability bul deferr ••tl ( . i . i - . . n.diii.^' p.ii i < 

Halans.c of current vc<«r s H • • - - • •. >! • m l tK t - ^.n/rrnl veai s I;t» .itii i, '.»! 

Aidd amounl of prmr vea i ' fits being anmrt i /ed ,iin) u-ciJ lo i t if j t c cutrent ycat Wi^n accrual _ 

[ t ' l i.tl resuh' IK f rom u*ir I ' ' "s _ _ _ _ _ . . . , . _ . . - _ « I H _ - _ _ - _ ^ 

•')' . . . redi l I. f r v ' i v c i at , , - . — —• — 

4 _ 

$ _ 

5 (. 

$_ 
S _ 

$_ 
5 -
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.MM). I M OMK ACCOUM I OK I 111 11 \K ( .uuluded 

(fl (h) ll) III (k) 

Line 
No. 

49 

.50 

51 

53 

.54 

57 

iH 

59 

( l l ) 

(.1 

62 

6^ 

64 

I.' 

1:1. 

Ill 

6K 

NOTE.S AND KEMARKii 

Kuilro'dd Lessor Annual Report R 4 



I7A Lessor Initials Year 19 

30S.RK:TAINED INCOMKV UNAHPKOPRI ATED 
I SItoA hereunder 'he Retained Income of each lessor company in- for Railroad Companies 

eluded in this reporl. enertnt the names of the lessor companies in the 
column headings For r.itructions covering this schedule, see text per­
taining to Retained tncome Accounts in the Uniform Sytitem ol Accounts 

2 All conira enUies heieunder should be indicated m parentheses. 
3. Indicate under "Remaiks " the amuunt of assigned Kcderai income 

ta« consequences, accounts 606 and 616 

Line, 
No. 

9 

• ) 
I I 

12 

13 

14 

I.'' 
16 

17 
18 

Item 
(a) 

Unapproprialc retained income (1) and equity in undis­

tributed earnings (losses) of affiliated companies (2) at 

beginning of year* 
(601 5) Prior period adjusimenis to beginning retained in­

come 
CREDZTS 

(602) Credit balance transferred from income (pp 16 and 17) 

(606) Oth' • •' ..Its to retained income (p 58) 

(622' Appropriations released 
Total. 

OEBITS 

(612) Debit balance iransferred from incumc (pp. 16 and 17)J 300 

(616) Other debits to retained income (p. 58) 

(620) Appropriation for sinking and other reserve funds. 

(621) Appropriations for other purposes 

(623) Dividends (pp 52 and 53) 

Toul 

300 

3% 

Net increase (decrease) during year* 

Unappropriated retained income l l ) and equity in un­

distributed earnings (losses) of athliated cum,sanies (2) 

al end of year* 
Balance from line 13(2)*. 

Total unappropriated retained income and equity in 

undistributed earnings (lusses) of afliliated companies 

at end of year* _ 

Remarks 

Amount of assigned Federal income tax conKquenccs: 

Accounl606 

Account 616 . 

(b) 

(I) 

14.638 

14.175 

I M f 

14.100 

75 

14,713 

(2) 

x x x x x 

(c) 
(1) (2) 

x x x x x 
x x x x x 

'Amount in pmienthat* iaiKiUt debit taliuice. 

NOTES AND REMARKS 

mm 
^ ^ ^ ^ 
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Lettor Initial! Year 19 I7B 

JOS. RET.AINED INCOMR—l)NAPPROI'RIArED—<:ooelud«l 
4 Segregate in column (2) all amuunts applicable tu the equity in un­

distributed earnings (losses) uf affiliated conpanies hased on the equity 
method of accounting 

5 Line 3 fline 7 if debit balance), column i2), should agree with line 36, 

schedule 3')0. The tutal of columns (I) and <2). tines i and 7. should agree 
with line 63 schedule 300. 

6. Include in column (1) only amounts applir able to Retained tncome 
exclusive of any t'mounts inciuded in column (2) 

T 
(d) 

(1 ) (2 ) 

(e) 
(2 ) 

(f) (g) 

(1) (2 ) (1) A2L 

I j tte 
No. 

'7, :9 

I I 

12 

13 

14 

15 

16 

X X X X X 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x 

x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

NOTES AND REMARKS 

Railioad [..essor Annual Report R-4 



i7C' I essiit l i i i l i , i ls Year 19 

NOTES A N D R t M A K k S • K j i l n i a d I esS'.r Annual Report R-4 



Lessor Imual t 

1 ,,1 ,,11 

Ye»r 19 17!) 

[he year Iums , , I ILSS iliaii s i . ' . i " " . ni,.) in ^i,i i , l i i iK.J m j sin^il. cnliy and desctilu'.l ,is Vliiini lU nis kss ili.in s i . . , , tn , | 

>alances. state separately the lolal ainounts held on behalf of respondent and held ..n dehalf ot others 

Stheduir 2 1 3 M ' K I A I l l l l ' O S I I S 

sus ,11 1 lie 

I ine 
No 

h 

' I 

it) 

I 1 

12 

13 

14 

1 S 

id 

il 

ih 

Purpose of dep.isi! 

(al 

1 iiieiesi 

Total 

l>ividenij speital dep 'Siis 

Balan. . . ' ,ii , I 

1 l . i , l l 

Mis^. , ! . i i : i US spcLidl dep.'Siis 

T.'ial 

( iiiiiperisdiiiig nalances legally resiricled 

Held oil bchalt ol respondeni 

Held on behall ol mhers 

R l i l r . a.l I ess i Annual Rep. i i K 4 



18 I cssoi Initials Year 19 

211, ROAD AND KOI I IMKVI PKOHKRTV 
• . . .d ...Kl c ia .pmc ' l l ( . t . i |Ki 

, , ,„,., 1,.,^,. . ,,„ . 1. , . I , , .1 i < , .;>, . ' , 1. . l l . . , , ,Mdi.iKr . . I Ih Ihc I ' lwl .nm 
Syslem t. l As. .Kirils l .n k i t i l , . . * ) I ,,mp,.iMC. I i i l c 11* ii..it>rs ..1 ll.c lcs . .« i t impuniei in llic t u i 
iicsn h c d i n f . , 

. ( , . . I , . i , t • . , I . , .• I I . 1,1 ,11, I , . , : . 1 . . . . I , . 111. . ( . . . . . 1. 1,1 111,- , [ ' , i l l . ( I i i l n i . c . » 

, . „ . . h , ;' '_|^ 
r.-ii.i.. . 
I c i j . l i „ , l i i . . . " . , . . ' . , . . . ' - 1 » • , • '• I ' . ,'t.Il.i. 

h i . . ' .pc'Mlituic* I . ' l oe . Unes ami c . lcns i .m« itnU jad.lHMi. iimi hc l lcrmcnt . Adiusimenis , i , 
c i ' - . s . ' ) t l i m m i shook he e.Blii i i ieil Nci s l m r i e s l h e di l tc icntc hel*ccn f o s s t h u i f t s „i„l 
t r c a . l . I . ' l p t . v c ' l y 'Ciiicd All t han te . m.«)c i lurinf llic y t f i shouli) he u n i i i l e i b> p r i m ^ i . 
toon's . . . 

I ' ( A l l l i n l I I K ycni ,'n l . v l " i a . ld l . h j l g . ' . . I SUSl.lXIl .« T I , " . v... nudv tu »s. .Him N . , 
" l a m i (ot I l inspiwtt tKM. pMri>i*ses, " sUtc tn .(.KMiyHc Ihe . oilier 4et*il» 
>. 1.̂ .1. ".II Klcnt'lv llw [Hi.pciiv 

I 

A 
s 

t l 

9 

10 

II 

12 

13 

l4 

15 

16 

,7 

18 

19 

20 

21 

ss 

23 

24 

25 

26 

27 

28 

29 

W) 

31 

32 

3̂  

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

s| 

"tunceiinii . • 

.,n,J f l " )'i.nsp,)rlali.wi tx l ' lM.se l„ 

, I IU.IUIC 

|S| l u ' , . i c i - . ' r t ' l suHwdy. . 

Il.idgcs. Iicsllcs . i H l . i i K e n * . 

1 lrs..ted sltusluics .„ . , „ , 

l i t ) ) (Mhei If Ack material . 

l t d aaM.^t 

(i:;i track layinjfand iiurfacinK., 

Fences, snimshed*. *»d signs_ 

: i* Si.iii ' . t i .(ol ' i t f i . I. buddin | [ s -»-^ 

i V i Kua>J^.ii tvitlcinin • •• i 

till) ^Mtcr ••taiKKit — — 

1191 \ \ i i c \ s t J t U M i \ - .1 - — - I 

(2()f Shops brM] engiitchuuses _ 

! ? | J l i r . i i n r l t ' ^ . i l m H 

t ? 2 ) SlU(.*«>. ••••• . . » j u » C S .1,.., 

(21) Wh^ir^rs .inddiK-kk 

i: '4i f . ^es 

(2<J (Oh ' ( t H itititifiaU 

(26) ( iMBinuratalioosy-l*fns_ 

i V ) S»fnalkai»dinierKK.Kerv_ 

<yt\ P a » e ( p l a m s _ _ 

( * l i Howff ifdfivniis'-ion systems^ 

(»^j MiKel l jnco t J i »irut.liHes 

( ' " ' l a . i f a i j l t ^ j y m- i t -h tnev 

( i*) Kiwdwav ftfUdl toult 

(W) h j W t t imprttvemenis—< onHf iK: i io i i_ 

(4M Oltwr CKpctMltturct VUMKi 

.Shttp macfanery — — _ - . . . . . i . 

! -'nt eKprrMjiturrv Iwr riMid 

fT«vphl ir»:ni^»f*.^ 

i^*>\ H t i ^ a r revemuf 

I ViAfinit equipment _ 

(S7) Work equipmem , 

(Ml) Mistel l : ineou«-equtpmen|_ 

(7 11 (»t^.t 

lie ftff cttutpmcnt . 

( ' f t l Inleresl duringconMftH,'tK>«™ 

(77) < l lheT<Kptnd»ures-<M:nc( i i l . 

iotal ferMTfitJ cupendilvrcs 

,1 
' ' I i t i » n 4 u » » \ i 1 1 . I 1—, 11—.1 .1.1-III.- . > . i - i _ ; 4 I , ; " r r , - - " — " • - ' f - — . . . i . — . 1 - . i _ - r " ^ . L T - I =. _. . i - . — y - . 

Do iKH «il Ide in romi ^nd e<|uipmeni •tcowwt. wKUiding Atccwm Ho SO t.-' iri etemrnu o< tfiveMmcnts =»dtuM>»Hms ^hKh -err m»de pur •u^.m k> the < offimt>s.«>o s order, diied Apf.( n 

Kg) 
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l>c«M>r IniiiaU Year IV i9 

211. ROAll ANU FXJI'IPMKNT PROPKRTV—i oiitinowl 

4 If during Iht- year property wt* ftc«|Uifed f rom My me mh* ' LiMnpMny stint m s fmttmMe (hr 
n«mc I t i the itrmpsny (he mile«ge itcifuired, tmd lhe (iale tif MCCICISIIUHI . giving termini »nd (he 
ti>M of the ptt»perty lo ihr tespondent M»o futrush » stutcment i f the dm»>tjrl tf^tluded m t i i i h 
pnm*ry «ic'oun( rcpiesrnling t i K h properly i«.q(iired. referring lo thr i o l u m n oi toiumns in 
whtch Ihe rotries «f pe<i' 

*• Ntrtes ( e J r i t i i ^ lt> eniries »n this s iheduk shtMtld he sh(»wf\on fM«r 22 
6 Report on line amosinis not irKiudahk m ihe pk^mgry ruiHf »ccMinfs ftie Kerns reported 

shiitiW he hneH' 
[his line only or 
Mon i\y f MCpi' 
«*iip)Htntfi( fhr 
stuh or 1 l l f l . " I i . 

r(-p«(ried on 
•ic ( ornmrs 

iiadr Mhen 
• ifie prinictl 

O t>%\ c h w i r s durtng 
vear 

Net charges dunnii 
year 

( ' * . ' . . t H u t t s during 
yci.' 

SIcI vhi i rse. during 
y c i 

V iirges during 
venr 

(jro%<i charges during 
year 

Net ih j ' j i r ' - di'l init 
vr.i i 

1 lot 
Sill 

(U I l l I k l I I I 1 Sm\ fttt i t» 

$ $ % $ s s s $ 
1 

I 

4 

s 

6 

7 

K 

9 

10 

11 

1? 

i:i 

14 

15 

16 

17 

18 

19 

20 

21 
11 

2i 
24 
25 
26 
11 

2* 

29 

TO 

Tl 

32 

1} 

34 

35 

36 
37 

. i 38 

39 

40 
1 41 

42 

43 

44 

l i 

46 

47 

48 

49 

V) 

M 
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20 
l;essor Initials Y<̂ at 19 

212, PROPRIETARY (OMPANIE.S 

Give particulars called (or regarding each inactive proprieiary corpora­
tion of the lessor .ompanies included in this report (.,t , one a(/of whose 
outstanding slocks Of obligations are held by or for the respondi.nl with­
out any accounting to Ihe said proprietary corporation). It may »l»o in­

clude such line when the actual lille to all oi (he cutstanding «ocks or ob-
Itgaticns rests in a corporation contt.sMed hv or controlling the respond­
ent bul in fhe case of iny such incli:sion, Ihe facH of the relation to the 
retpondent of the corporition holding the securitiet should ht fully set 

Line 
No. 

1 

2 
i 

A 
s 

6 

7 
8 

9 

10 

I) 

12 

13 

14 

1̂  

16 

17 

18 

19 

Iiem 
(a) 

Mileage owned: Road. 

Second iind additional main tra.ks 

Passing Iracks. cross-overs, and turn-outs. 

Way switching t"'-!'* 

Yard switching trucks 

Road and equipment property; Road. 

Kquipment, 
Oeneral cupendttuies 

Other property accounts*. 

Total laccount 731) 

Improvements on leased property Road 

Equipment 
General enpenditures. 

Tolal (account 732). 
Depreciation and amortization (accounts 735. 736. 

and 785) 
Funded debt unmatured (account 7651 

L.ong-lerm deht in default (account 768) 

Amnunis payable to affilialed companies (accounl 

769) : _ 

C apital stock (accoun* 791) 

lb) lc) Id) 

i t 

It) 

•IncllKlc. Atc.Kinl M..* no, r)il»r cicmeno i ' l invc'lnKH .loOH C.msl'u. l i i " . »- ' I P"'glc>. 

•̂1 
mm 
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NOTF.S AND REMARKS R E « ; A R I ) I N < ; R F T I RNS IN S< 1111)1 I> NO. 711 ON PA(;KS 18 ANI) l» 

ABSTR A( T Ol TIIK PRflVISIONS OE THE LEA.SE REARINC ON RF-SPONDENT'S I.IARII ITY TO RUMBI HSI TIU I ESSKI FOR 
IS1PRJ)\ EMENTS MADE ON THE LEASED RAILROSD PROPF R I \ 

(See imtructioiM nn patt • I > 

Railroad Le«M>r Annual Report R-4 



lessor Initials V '* ' 23 

OENEXAI INSTRKTIONSI OM FRNINf; REnHNS IN S< HEDI I KS 217 AND I J i 

1. 5ichedules 217 a.-̂ d 2li( sts.iuld y.isr piinii.iii.iis nf sioik'.. bonds, other secured ohliyiiiions. unsctytcd notes, and investment advances of 
affilialed companie-; and olher investments held bv the lessor companies 'ncluded in this report ai the c't̂ sc of the year specifically as invest­
ments, i.-tcluding the obllg»'.ions of a Stale or Iwal government, or of an individual, so held; invesiments made, disposed of. or siritten doi*n 
during the year; and dividends and tri.erest creJited to income They should exclude securities issued or assumed by respondents, Fttr definition 
of affiliated companies see the rules governing accounl No. 721, "Investments 'n alfiliaied compaiiic,,' in the Uniform Svstem of Acctsunts for 
Riiilroad Companies 

2. These investments should be subdivided lo siiow ihe book value pledge^ unpledged, and held m fund accounts Under "pl.-dged" include 
the book vale of securities recorded in accoums Nos 721, '•Investment'; m affiliated companies." ar.d 722. "Other investments." which are 
deposited with some pledgee . i other trustee, or held subjeci lo the Hen of .i chattel moitgage. or 'ubject lo any other restriction in condition 
which makes them unavailable for general corporate purposes "Unpledged " should include all securities held by or for the respondent free 
from any lien or restriction, recoided in the accounis mentioned above. Under "In sinking, insurance, and other funds" include the book value 
of securities recorded in accounts Nos. 715. "Sinking funds": 716. 'Capital and other reserve furnls "; and 717, "Insurance and other funds 

3 FOI eacn lessor compar.y. Iisuhe investments in the lollowing twder and show a itsiai for each (iti'i'p and each class .if mvesimems h\ ;>. 
counls in numtricul order 

(A) ,Stocks 
(1) ( iirnets iclive. 
(2) Car, iers—inactive 
(3) Noncarriers—active. 
(4) Noncarriers—inactive 

<B) Bonds (Including U S, Ciovernmenl bonds); 
(C) Olher secured obligations 
(D) Unsecured notes; 
(E) Investmeni advances; 
4. The subclassificalion of classes (B). (C). (D). and (F.) should be the same as thai proi-ided for class i \ i 
5. The kinds of indusirv represented by respondenl's mvestmetts in the securities of other compann s stiould be shown symbol opposite 

the names of the Issuing corporations, the symbols and indiistr'al classifications lo be as follows 

Svmhiil Kmd of Indusirv 

I . Agriculrire. forestry, and fisheries 
IL Mining. 
III Conslruclion 
IV Manufacturing. 
V Wholesale and retail trade 
VI. Finance. Insurance, and real estate 
VIII . Transportation, communications and other public utilities 
VIII Services 
IX Governmenl 
X All other 

6. By carriers, as the term is here used, is meant ctsmpanies owning or operating railroads, facilities ;uniliarv thereto such as bridges, ferries, 
union depots and other terminal facilities sleeping cars, parlor cars, dining cars, freight cars, express service and f.icilities. electric raibvays. 
highway motor vehicles, sieamlviats and other marine tr.insportation equipment, pipe lines lother than those for transporlaticin of waler). and 
olbet instrumentalities dev-sted to Ihe ttansporiation of persons or propetts fot hire Telept.iph and lelephone companies are n it meant to l< 
included. 

7 Noncarrier companies should, for lhe purposes of these schedules, include telephone companies, telegraph companies, minng compa­
nies, manufacluring companies, hotel comp;;nies. etc Purely "holding companies ' are to he classed .is noncarrier companies, even though the 
securities held by such companies are largely or entirely thtsse issued or assumed by carriers 

8. By an active corporati on .s meant one which maintains an organi/atton for operating property or administerinj! its financial affairs ,An in­
active corporation is one which has been practically absorbed in a controlling corporation, and which neili.er operates p;operty nor iidministers 
its financial affairs; if it maintains an organization it does so only for the purpose of complvir ith legal reautremr'.ts and maintaining title to 
property or franchises. 

Railroad Lessor Annual Reporl R-4 
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217. INV KSTMENTS IN AFFILI ATKD < OMPANIKS 

tiivc pti(icul»rs of invc«tmen)s m MiKk%. hofids Other wured oMifpiHw^. unvcured ni>«es 
nnti mvestmenl advarKet of comp«nie\ affiliated *i:h respondent irKluded m accounts Nos 7t^ 

Sinking funds fit*. Taptial and other reserve fund* ' V \ . ' Investn.enis in ̂ hated compa 
nies ar>d "17. ' Iniuiance and ofher funds 

( nter the name of a reportinglesw company in the Sody tif the schedule anti give, thereunder 
pariicu(a'"i of Itt investments in aflitiated companies hefore hstmg those of a secofKl lessor These 
names should he listed in the order in vihich thev »(*pear on the hatarwe sheel 

f ntries in this H'hedule should he made m accordance <*ith the dehnitKms itnd ytneral mstrui.-

of letters figres. and symhots tMrfi* given on pmte classifying rhe investments h\ me .in' 
utttumns (al. fhi. and fc» 

Irdicate by means of an iihitrirv mark m column (dt thc oMtgaiHin tn support of whnh any 
security is pledged morlgjig*d ot 'Hhersfise encumbered givmg names ami t»ther important p.ir 
tK'utars of soeh nbligalK'ns tr fottlrwMes 

(five totals f<»r each c'ass and fnr each uibclass, and a pand to.al for each account 
Pniries in columns Idl should sho* dale of matur<ty ol bortds ar»d "<her evidences of indebled-

nesA tn tase obligations of ihr same designation mature senjMv the date m ii»tumn tdi m;iy he 

Ac-
count 

No, 
(a) 

(lass 
No. 
(b) 

Kind of 
industry 

(e) 

1 ' ".r' ' "•' - • • • — 
Name of issuing company and description of security 

held, also lien reference, if any 
(d) 

Extent of 
control 

(e) 

INVf STS«,N-rS ST 11 tlSf (W VKAH Ac-
count 

No, 
(a) 

(lass 
No. 
(b) 

Kind of 
industry 

(e) 

1 ' ".r' ' "•' - • • • — 
Name of issuing company and description of security 

held, also lien reference, if any 
(d) 

Extent of 
control 

(e) 

wvik \Ai ri'ftr sMrti ST 
HH n sr < I IISI tlf si.AH 

Ac-
count 

No, 
(a) 

(lass 
No. 
(b) 

Kind of 
industry 

(e) 

1 ' ".r' ' "•' - • • • — 
Name of issuing company and description of security 

held, also lien reference, if any 
(d) 

Extent of 
control 

(e) 
Pledged 

(f) 
Unpledged 

(g> 
S $ 

I 

• • 

» — 

• • • • • • • • • • • • • • • • 

1 

• 

• • 

1 

• 

1 

• • 

t —-

• • • • • • • • 

\ — 

• 

Line 
No. 

3 

4 

i 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

2i 

26 

27 

2H 

29 

30 

-ii 

i2 

33 

.34 

35 

.V. 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 
47 
48 

49 

.50 
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217. INVESTMENTS IN AEETI.I ATED COMPANiE.S—Conllnued 

r cp^ i f l f i ' III 1V_ ' " . .K t ' i ^ entfie\ in this v<>iumn rfibff V M K>nv in tummi tn 
use in sl. D.l !'.i-»iits I ll puhlKitlior n , v he uv^d i*he>r i v - essary «*i J icoonl iif limited sp.ur 

If any of lhe lompanies included i iius schedule are cimlrti l lcd hy respondent lhe persent of 
L»>nirot shtmld be give*! in (.otumn l e l tn case ;mv tompany luted ts cmiroMed iKhrt than ihriMigh 
aclual ownership »»f sei unlies, give p,)rt)c'uliirs in a foiMfMHe In cases i»f n»ni mnt ro t give names 
of other p.iiiies ;ind pafiicuhirs of ct>nlrcl 

If ant AJvances repctried .ire ptedgei) give p.irtKul:ifs tn it f tmimne 
Partieul.irs of investments m.MJc i l i i f ' s e d <'i m * ' i i t i - p tt*i*n during itie vear should be given 

in .ohiini.s. f , i I k l .trxl 'U tf ih*- cii>i .-f .my mvrstmenf made during lhe year differs f rom ltn 
h»K)k v.iluf repiHied in i otumn f j i f »p!;iin lhe mailer in j footniMe By ..ost ts meani the con 
sideralittn given minus . K C j ed interest t'lVKtertds included iherem If ihc cf>nsideratHm given 
or received ftw such inkesifrw. ls *as othet than c;tsh. dev*.ribe the lrtfn\at tM»n m a ftMMntrie Iden 
»ify all entries in ci>lumn f k l 4*hKh represent j teductHw m the boi>k v.ilue i>f ŝ  i unties hy symbol 
and give f u l l expliinalion m a fiHtlnole in each case 

This H'hedul'- h..llllf " I I I include se^i in tK' issued .»( -I'sumed hy resptrrxlent 

Railroad Lessor Annual Report R-4 

• • 

IKSKSTMSNTS ST ( 'U IS» ( I f VKAR niVE.VTMr.NTS oi<m«>»;nOR »Tirn>:N W W N 
nCRIVlYKAR 

m y IDf;NDS ( W INTFJKST 
m i R I S I l VTAR 

• 

t t t t m V AL l i f : < » AM<H IS 1 H f i l . l ) AT t tXJSe Of V f A» Botfk v^lue of 
investmenis made 

niVE.VTMr.NTS oi<m«>»;nOR »Tirn>:N W W N 
nCRIVlYKAR 

m y IDf;NDS ( W INTFJKST 
m i R I S I l VTAR 

• 

In sink.ng tnsur^nc.: 
.m l other l u m l . 

Ih l 
Total iMok value 

l.l 

during year 

<J' 
H.H.I. vahic 

Uo 
SeMing price 

tl) 
R.IIC 
Im l 

i^miHjni cretfiied lo 
irK'twi. 

(n l 

• 

s $ $ S $ * 

• • • 

i 

• 

i 
1 

• • • • • • • • • • • • • • • • • • • 

• • 

• 

1 

4 

s 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
17 
18 
19 
20 

21 
ss 

: i 

24 
:.s 
26 
27 
28 
29 
30 
31 
12 
33 
14 

IS 
.36 
37 
18 
19 
40 
41 
42 
43 
44 
45 
46 
47 

4 ;̂ 

49 

V) 
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217. INVE.STMENTS IN AEEILIATEl) COMPANIES~( onlinurd 

l \ V f <iTMfVT«i AT t l.r»Sf; O f V f AR 

MMMS S SI 1 1- O f SSHH 'NT l » : l . n S T C i r i S f ( I f V f AR 

1 .0* 
S . I 

Ac-
.'.Hinl 

N<, 
(1a«s 

N i l 
K.nd ..t 
mduMrv 

• Itnn ...mpans ;MI4 d*v r . | . tH« . . . f semoty 
*i.'ld ,ils<. Iwn l e l c rCfUf . . ( i . nv 

1 .lenl I't 
. . . n i l . , ' tStilttil I npledged 

la l I h l k ' l l l l l I<l III 

% $ 

51 

s > 

51 

s > 

SI 

S4 

SS 

V l 

i t 

iH 

Sl) 

«! 
61 

62 

61 

64 

hi 

(ih 

r.l 

I'X 

69 

71) 

71 

72 

71 

74 

75 

'6 

?•/ 

78 

7V 

SI) 

XI 
1 

82 1 
83 

•4 
1 

88 

89 

90 

89 

90 

91 

92 

91 

94 

95 

% 
97 

98 

99 

100 

IOI 

102 

103 

104 

10-; Total 
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2r ̂  INVESTMENTS IN / AFFILIATEn COMPANIES—C«Rdad«d 

INVWiTMlNTS AT (XOKE OT V«A« iNviwrMrrm i>B»nsn> (>r OR wRnTTN oriwi I mvmcNiKOR ivntusT 
•OOK VALl'E or AMtHINTmO A T C U M E O f VEAR DnUNCYK.AR OIAING ITfJAk 

• 

III Sinking, 
insurance, and 

uoKi funds 
Total book value 

Book value of 
investments made 

during year 
Book value 5>elling price Rate Amount credited lo 

income 
Line 
No. 

(h) (i) 0) (k) (1) (m) (n) 
$ $ $ $ $ % 

51 

52 
53 
54 

. - 55 

56 
.5-

58 
59 
60 

61 
62 
63 
64 

65 

w 66 
67 

68 
69 

70 
71 

72 
73 
74 

75 
76 
77 

78 
79 

80 
81 

82 
83 
84 

85 
86 
87 

88 
89 

1 90 

i 91 
92 

93 
94 

95 
% 
97 

98 
99 

100 
101 

w 102 
103 
102 
103 
104 
10̂  1 1 1 1 

104 
10̂  1 

Railroad Lessor Annual Reporr R-4 



2I7A INVFiSTMENTS IN ( OMSION STIC KS OF AFFILIATED ( OMPAMF-S 

t'ndistributed Mrning^ Irom Crrlain InveslmeBln in Affilialed Cwnpanies 

!. Report below the details of all investments in common 
stocks included in Account 721. Investments in Affiliated Com­
panies, which qualify for the equity method under instruction 6-2 
in the Uniform System of Accounts for Railroad Compantes. 

2. F.nter in column (c) the amcunt necessary to retroactively 
adjust those investments qualtfvng for the equity method of 

accounting m accordance with instruction <>-2 (b) i l 11 of the Uni­
form Svstem of Accounts for Railroad Companies 

3. Entei in column (d) the sh.-ire of undistributed earnings 
(i e . less dividends) or losses 

4 Lnler m column (e) the itmortization for the year of the 
excess of cost over equity in net .issets (equil ' oser cost) at date 

of acquisition. See instructions 6-2 (b) (4) 
5 The total of column Ig) must agree with lme 21. schedule 

200 
6 Por definitions of "ctrrier' .md ni ncarriet' . see general 

Instructions 6 and 7 on pagr 21 

Line 
No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

a. 

V 
it-
O 

70 n 
1 
•K 
i . 

Name of issuing company and dtscnp'mn o( secunly hrld 
lal 

Balance at beginning o( 
vear 

Adiustmeni for invest­
ments qualtfvinfi for 

eguitv mellKKj 
I d 

Fquily in undistributed 
earnings Mosses) dur­

ing year 
Idl 

Amortization during 
vear 
le l 

A-^'-'stmenl for invest-
m. l i s disposed of ot 
written down during 

vear 
I f l 

Baiance at close 
year 
(gl 

Car r ie rs ; (L i s t specif ics fo r each c o m p a n y ) t $ $ S $ s 

1 
• TTTait ' • " 

.-



2I7A INVRSTMENTS IN COMMON .STtX KS OK AEn i . lATED COMPANIE.S-Conelud»d 

I ndislrlbulfd l^rningt FriMii Certain Investments in Affiliated ( oinpanin 

Line 
No 

Names of issuing company and .lescription of security held 
(ai 

Balance at beginning of 
year 
(hi 

I 1 I 
Adiusttneni for invetf-Equily m undislrihuied 
menis ijualifying fo"arnings (losstsl dut Amorlizalion during 

equity method ing year year 
Icl (d) le) 

I 
Adiusttneni (or invisi-
ments disposed of or 
written down duniifBalance at close of 

year veir 
' f l (g) 

14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 

Carriers; (List specifics for each company) s S s % % 
14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 

14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 

14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 

14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 

14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 

^l(>W 

14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 

14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 

14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 

14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 

14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 

14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 

14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 

14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 

14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 

14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 

14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 

14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 

14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 

14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 

14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 

14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 

14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 

14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 

14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 

14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 

14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 
Total 

14 

1^ 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

26 

27 

28 

29 

«) 
3| 

32 

11 

14 

35 

16 

17 

18 

19 

4<1 

41 

42 

Noncarriers; (Show totals only for each column) 

Tolal (lines 40 and 41> 1 ^ 
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218 «)r:iER INVKSTMF:NTS 

, . .r psr iKula. , lit iti.tslmtnls m . I . K S . hi.nd. tnhti i*tuffd .il.l.fi.l..m. onsetiiinl 
..nd mvf.l inrnl arf.aiK'f. a l all ntpoialHtis iHhei than n' l ialfd ..impanK* mililAtd in 
i.N.rt l i s , ' -..ni.ng I.iod^' 711, ( a(>.UI and trthri rewivf luftd* . '22 Othf mvr. l 

and 111. ' l.i..iiancf and ..ihci tools " Invt.lmfnit included in a c w l l t Hos I I S , 7|#,, 
lu'ld hy lluvtrf. tn lir it ill s . s h drp. . . . l . ir^uirtd undei Iht |p>vriiiin|l mvlrumenl arr I., hr 
1 . ,, , , | . , . . I , I 

.«!> .4 Ihr v.)ied.ilr and givr Ihrrron 
' III . .«..Hid lessm Ihese namr. 

t f n l i i r . in l l l l I'l 

klru.li.Hi. f i v r i . . " . 
m coluffin. lal Ihl ,1 ' I ' • • ' 'ir 
lirm 

4 Indi .atr hy mt .ns i ^ an arhttiaiv inark m column Id l Ihr . M i t a l i o n to M»ppwi .rf w t u li any 
v . i K l t y IS r l r d f r d n, ' . t t |M|rd .« other., I M " ' I . r i . • u.y i..,.i.r. .,..• . .•hn i r ,p. i r lanl par 
m i l i a r , o l . . ich (.hl.patMwi. in loirtntHr. 

s ( r i . r lirtal* I'll rat II . l a . , and I.W e . . ' 

1 inc 

No 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

I'i 

16 

17 

IK 

i-l 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

12 

31 

34 

35 

36 

17 

in 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

counl 
No 

Clasv 
No 

1 1 " 

Kind t'l 
iniJustry 

v ivernq-rni^nd ies(,np*wtnof vt 
' 1 reference, if aft) 

idl 

iNVfXTMf i m AT (i/M»:af n:Aa 

counl 
No 

Clasv 
No 

1 1 " 

Kind t'l 
iniJustry 

v ivernq-rni^nd ies(,np*wtnof vt 
' 1 reference, if aft) 

idl 

WHW VAI Ilf nr AMotm Hr.lil AT oxitir.ar VCA* 

counl 
No 

Clasv 
No 

1 1 " 

Kind t'l 
iniJustry 

v ivernq-rni^nd ies(,np*wtnof vt 
' 1 reference, if aft) 

idl 

l'l!-d(.<'.l 

Ici 

Unpledged 

I f l 

5 5 

_itest Shore R.R. honda k l 236L l lOI l l . ' \ $5,ooa --

— 

, — 

. — 

1-

• 

1 • 

• 

' 

• • • • • 

, - . , . i . » , i i _ 

• • • • 

77 1 

• • • • 
.-

• • • • • 

1 

• 

• • • • • • • • • • • • • • 

1 
Total 

• 

Railroad l̂ sM>r Annual Reporl R-4 



l^essor IniiiiiK 29 

2IK. OTHKR l \ ' J.SrMKNTV-< o«dudfd 

y«Ui i.M (dl^svfUl ih*»* date of maturity <rf ht̂ nds and o*Hf! cstdcilcCs 
*.':»(..III.ns of Ihf samr rV'>i( 'f ' . i ' '" . . ifun' ..i-ft.i' ', ifrn '1, u in i .iLifrr 

' I.' I*^. 

of mdeht I M PartKulatsof mvevtmentimade ui^fmsedof . I K w>titten 
,1i"\its I * erv in to*ur»;n' 'i»i.i / i » iti. I'l^i.e If ihr i HM ,.f i«fn ir . ' • in • i 

j |K( hook \ x ' 
LitnsKlrriiii. 
gjven or ir. I 
n4»te Idenlif > ,> i < i.iirf .1 OIMJ/M (;< i*li»t I. i r jm vrm ,1 irUu 
hy symtsol ̂ rtd $ivf full eiplMnjiiMm HI • footfw;4e m rtch c«te 

'lo^n duiinp the yeiii 
I ' ir , i i ' ( l i i n i . B V*-

vKt̂ uUl be g*"-
.V difTr.- fr,,.. 

, . , « 1 . • M I M » « W -T 

•»VIXTMI«ftv 1 Hit iwiKTMrsrrs OMraiiii (ii cm wtr^T^ ttm, 
mttn.Ytut 

BmHMIKl<1t l>i . r l . 

• n n « S A i i t ( » A M U t i v i w i i i A T d / K i n i n A g 
(1. . 

(n^< vi M.rr.i •• ti,.,i',i 
d i i ' i f i j ' Vf . i f 

iwiKTMrsrrs OMraiiii (ii cm wtr^T^ ttm, 
mttn.Ytut m n i w . T t . A i i 

In Mftf (Of 

1,1 i i ' an t r and 
,1 , . . , , 1 . 

(1. . 

(n^< vi M.rr.i •• ti,.,i',i 
d i i ' i f i j ' Vf . i f Sclt.ny p... r Kalr 

1 Ol'" In Mftf (Of 

1,1 i i ' an t r and 
,1 , . . , , 1 . 

(1. . 

(n^< vi M.rr.i •• ti,.,i',i 
d i i ' i f i j ' Vf . i f Sclt.ny p... r 

i . • ' 

111 1.1 

$ 
none * 5^000 

i 
none 

% 
none 

i 

none 4 
s 

i n default i 

2 

1 

4 

5 

6 

7 

g 

9 

10 

11 

- '•• 1 . —, 12 

11 

r 14 

15 

16 

17 

. 1 , 1 1 . . . I 1 1 . . - 1 , m i 18 
r 19 

20 

21 

22 

23 
~ ™ _ . . 

24 

—••' —•" ~— • •—•- t 
i 

T. 
-j % 

27 

28 

29 

30 

31 

i .. _ 12 

33 

34 

. 15 
Tt 

— 
yti 

il 
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39 
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121 SE< I'RITIKS, AI»VAN( I.S, AMIOTHIR IN I AM.IBI ES OV5 NEI) OR CONTROLI ED IIIKOI l.l l 
NONREHIRITM. (ARRIER OR NON< ARRIKR SI BSIDI ARIE.S 

Ove parlii ulan <i* iBvr«lmrnn rrptevrntrj h> «».uiitiei and fl-nnces (in.;,idinf Kiuliliri n 
t.,rdt.i .s'limtA hy itK rrsp.>iv*rMl am) ..( irthrt .ntanfihir p.t*perly, Myd.(rctly owned nt .ion 
i„,i|r,i i„ I, • ' . • , ' , ' ll,. I." 1* i , Hj|H.di«fy laHK'h doc« imt re 

p»Hl t.' Ihr ( oinmi.M«m undr. llir pi..v(«Km. ol l'.il I i'l ilK Inlrr^lalr ( ommercr Act wlth.Mil 
rriard l.> any 4)ue.l..H. n# whelhei Ihr itrnipany î .umf thr se. untie, IH Ihr tisliii.. is .latfiollrd 
hy tlte sulHidwy 
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21 
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28 
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31 
12 
31 
34 
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41 
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51 
52 
53 

<^.^sHl• 
l.l 

NjHW df toratfk^nuif cjriiei ur norKarnet u^ id i^ f t 
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Nam*' a4 teMur 11 mi; ̂ .tt)^ ptfVrrt > 
I h l (ct 

Kate.t of tssuiAi (.timf^ftb Md wiuri i^ ot otiirf iManfiHr 

fd) 

! " " i 
. - . 1 1 _ i 

, 

• ... J- ^ 

Railroad Lesror Annual Report R-4 



1 .essor Initials Year I9 31 

221 SE< I RITIKS, AI)VAN( KS ANU O i HKR IN I AM, IHI KS f)W.IE:> OR I ON 1 ROI 1 KD I I IROIK .H 
NONREPOR I T M . t ARRIER OR NONt ARRIER SI KSID' .RIKS—< onrlwted 

• 

Tins Khedule sh.«ild includr all t e .u i i l i e t i<>rn a.. .Hjnl advan. r . a n d m h r i in lan^h l r p t . ^K i 1 .< .Hhci . x g w ^alauit IM .alivvluaK »n . . \ r sslutts i rvpondenl n aMr tndr le rminc 
l» uwned .» con l io t l td thiuugli n imi<n. . i l in( c a i l i r i and n.Ki .a i .K i suhsidiatiey at wr l l a i l l o s r 1 Invrs imer , in 11 S Tieas.iiy .* . l igai i .»n may hr c.mhined in a ungle Krm 

Tt i la l h inA v.i)ue o l j 
H ivev tmrn i . „ i 

ftook .tlur lit 
.nvr.I"irnl» ir. .lr 

INSIXTMINn. D N K M U O f O t W t r m s 
0 O « M l l « P i K , t T A « 

l ine 
No d t M * 0 / I h r , 

I c l 

ftook .tlur lit 
.nvr.I"irnl» ir. .lr 

' - . 1 s A l . l t 

I f 

Stihou r".. 
ll.l 

ttm.tt s 
I I I 

l ine 
No 

s •> S 

1 

2 
1 

r— 
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5 

6 

7 

8 

1 9 

1 Ifl 

I I 

12 
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31 
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36 
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47 

43 

44 

45 

46 

47 

48 

49 

V) 

51 

52 

53 

Kailroad 1 esstw Annu al Rcpori K-4 



32 li'ssor IniDals Year 19 

2SI. C'APITAl.STfK K 

- k which wrfe m ro . l rn t r at thr , I .%e 

.,.iy irM,lu^dl«l llirt f r i i ,, . 't •,. 

Ihr lust I.. Ill ..Uls 1,1 • 

ycai 
Sh..* . , .1:.' 

lotUiw. 
( .wnm.... 
h r l r i . r , ! 
I l r U i ' l u i r 
Kr. np l . o.il.lriiHliiiK 

Stair Ifl a liM.ln..lr Inr lias, (rf . l .» i .,• rrrd hv , ' i r . r i t . t . 
In casr any l^ r t r f i td" ' o. ' llclwnlurt is uulstand.fvj thr lair ••X dividend t«Mu«e 

menl. »h.iuld he thi.wn m c..iumn Ih). tntl it tho.;ld ic .laied wiwihei Ihr divwlend. arr ciimula 

live or mintumulalivr If thr desipulun, ot any cla.s .rf sl.Kk hli.ni'n in crfumn th)is not fu f f i 
.•enliy drs, ritrfivr lo mdu alr clearly its divKlrnd nghl. .tut rqiill* m Ihr assels trf thr lesptmdent. 
.1 . ' , r i i l (1< l l w l a t l s s l l ' ' ' 1- .1 , '• 

' .rf an aulh..!., ' •! Iht lates* assent lalifkalMm nr.cssaiy Ui 
sh..'*n t l . 1. ,ii;ali.»n IS iriniitrd I . , hr latlfird l.v st.Kl.h.rfd 

(.,, .1 . : ,,' . '„,( r.4.11" ' I I • • ' ' . . . . ' ' ', ,'lM-r 
y i . r ' , Ihr .lalr . ' I 'IIV a' r 
lan ' h..ard ,1 rrfhirr t. rrf 
ll sut ' ,-,' i „ '• ,„:,. f has I'.hr filed With a , • .. '.• , ' ' rt 
and a la. ... OIIMI (rr luis 1.. hr ^ i d »' a t.Mtd.tMMt precedrrii l . , d," valul.ls ihr is.u' give ihr 
date of su.h paymeni In case ...nrftlNm precedent has 10 he ...•nplied with aflei lhe appntv 

I irsr 
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1(1 

I I 
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'1 
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w m t PAR VAU'E 
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P i r v a l u e 

p e t \ h i t ' r 

1 h*)e |s,MK-

» 4 s j t u l h x i 

i / e d 

—• 1 

f*.*f ^dl.ieof amtHint 
«(ithon/ed 

(cl 

r ' 
I ' ' 

TMal par .L)ur itoinlnaly iMiMd a«d 
nantlftall. milslandlny at Hmr ol year 

, i t m p » r . | 

' — 1 

P i r v a l u e 

p e t \ h i t ' r 

1 h*)e |s,MK-

» 4 s j t u l h x i 

i / e d 

—• 1 

f*.*f ^dl.ieof amtHint 
«(ithon/ed 

(cl 

sliindiflf ai itose 
of ye at 'n i i rasu r i 

111 

... . , . 
in «infciri|[ iH (.Iher 

Pledged ii5 Loflatefril { fundt 
'1 ' i (It 

^ Coiraaon 100 P r i o r 600,000 600,000 
s 
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s 

none 1 none 
t o J i r-i.s V 
i i f -Xoad, 
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11 

Wl. CAPITAI STOCK—( oncludrd 

• I af«l •atilkali.K, of the il..iliholdeis has heen <<.t«ned, IJalr in • ' « " ' « ' " '•>' P"1" 
iuch i.«v.I,i..» and u< the tespondent s c.mplianceiherewith l l ihooHS he nrMed lhal led...., •, 
sA Ihr Inlerslair Cotnmeice Act inakes .1 unlawful f... a earner lo lO'jr or assume any •ecui.nr. 
unkss and until, tnd then only lo the ri ieni thai the {omm»iioi hy order authoiires such issue 

"'fmiwv''lrtsrfumns (f l and (nl sh<H.ld ifKludr sl.Kk Krimnally issued nominally .Kil.landinf 
M«i a,lu»ily .mlsland.ni f o . th. iHiiposrs of this rrport capital sUKrk and .rfher securitie. arr 
. ..nsidrrrd lo he nominally issued when certdkates ate untied and sraled and placed with ihr 

pi.uvri ollitti (oi sale and delivery .« are pledprd m otlsefwue placed in some special fund .rf the 
rrsp..ndrnl They atr ions«leted l.. hr acluaKv issued when vild lo a hona Me purchaser lof a 
valuahle consnleialHWi and such pi:ict,aser h.Jds Ihem Irrr Ir .m conttol hy the respondent AJi 
seiurilirs a.lualli issued and n.n rtacQuirrd hy ... I... Ihr irspoooenl vt consideird to he atlua' 
Is nul.landinf 11 rra.cioitrd hy o. I.n ihr rrspondrni ondri such ..riumstances as lewnr Ihrm 
to he tonsiJrirJ a. held alisr and m.l lansrird o. irlited they air c.msMleird lo h- ™.mtn«(l. 
inilit.mting 

Hfttkoul Par Value 

600,000 

f>a(r issue uii 
i»nthon/ed 

Siimhei of sti.iic • 
thofwfd 

Numhei of shirrs 
HjtsiarKlinir iit tiosr r 

ye>if 

mi 

Number o* %harrs noinln«lt> fesufd and 
nofninall> outsUnding at dose ot ytnr 

Pledged »» collat 1 In smkinf or oth 
eral I f t (UIKJS 

mi 
'o trei4sury 

(•I 

( ash Value nf tronsHi 
rraiKKi received for 
siOL ksaduiiHy otit 

siandinjt 
I-inc 
No. 
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253. t APITAI. STOC K C HAN<;ES DI RINC; THE V EAR 

they appear o: llie halan.e sherl In c.rfumn It I stair whether issued fo ctKislrii'-tHWi .rf rww 
properlies i.t, 'Idit.t.ns and hell'rmrnts Itw purchase of rarlway or other properly. for ctmvrr 
SMMi r.H acoursil..tf) of se.ufilies for reorgani/ali..n .irlor rfher .̂.rp.Hare psirposes Also five 
Ihr numhf • and dair of Ihe author./ati.in hy the puhiK aulh<.ri(y undrr whose ontrol such issiK 

line 
No 

I 
2 
3 
4 
5 
6 

7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 

I 54 
35 
36 
37 
38 
39 

C lass of slotk 

(a) 

STOCKS imJFSi ODRINC: YEAR 

Date of issuc Purpuse of th" issue ;tni( iiu'hority Par value* 

(d) 

Net proceeds 
received 

foi issue (cash or it 
equivalenl) 

(e) 

T o u l . 
*For nonpar ttoc. vh nr the numher nf shares 

2S4. STCK'K LIABILITY FOR rONVER.SION OE SFX^imiTIF-S OF OTHER C'OMPANIF-S 

If at the close of Ihe year the lessoi companies included in this report *ere subject to any liability l r issue their own capital M(Kk in exchange 

for ouutanding securitiei of conslilucnt (H olher companies, give full particulars ihereof here under, including names of parlies lu contracts and 
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253. ( APITAI S I CK K ( ilANC^KS DimiNC THi: YKAR~( ooduded 

made, naminc iUih atfthiirilv In Lolumn/e) iiKlude ws t.;*sh ad rrntney tfietlis oiafls htltsot 
etsNangc. and other umimeK-ul papet cayaMe al par ttn demand frot rwwntnaUy l^sued slo<k. 
»tM»» returns m iolumns (#>, ih) 'i) antJ fd>(wly fw eath . ?. .t p t- loi li acitialt> issued Ihe 
sum nf the entries m cofumns {fi. ifi. and tht. plus disioi.> 'mums m tolumn t$t 

should rquat the entry in co'umn tJl 
PaitKidatsconseintnitihe teaiijuiirnitDi of stini ii, 

in columns raf fr) and lj/ 
ltd he jiiven 

STCK K.S ISS IEI) IHIRINC; YEAR—< ontinuet) STCK-KS REACQUIRED 
miRINi; YEAR 

Remarks 

(k) 

Cish value lyf other 
piopertyacquiicd or 

services received 
as consideration 

for issue 
I ' l 

Net total discounts 
(in bliick) m 

premiums (in red) 
Lucludes entries 

in column (h) 
<l> 

I ' Xpense of issuine 
capital slock 

(h) 

STCK-KS REACQUIRED 
miRINi; YEAR 

Remarks 

(k) 

Cish value lyf other 
piopertyacquiicd or 

services received 
as consideration 

for issue 
I ' l 

Net total discounts 
(in bliick) m 

premiums (in red) 
Lucludes entries 

in column (h) 
<l> 

I ' Xpense of issuine 
capital slock 

(h) 

AMOUNT REACOtllREO 
Remarks 

(k) 

Cish value lyf other 
piopertyacquiicd or 

services received 
as consideration 

for issue 
I ' l 

Net total discounts 
(in bliick) m 

premiums (in red) 
Lucludes entries 

in column (h) 
<l> 

I ' Xpense of issuine 
capital slock 

(h) 

l ' . i l v . i luc* 

l l ) 

Purchase price • 

(J) 

Remarks 

(k) 
$ s s $ 

"• • • • '1^ 

. l i l t (tumbcf tii shilies 

254. STCK'K LIABILITV FOR C ONVER; 

abstracts of terms of contracts ysl.eteunder such liability exists 

IRITIF-S Of OTHER COMPANIES—C'onHoded 
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INSIRI I TIONS ( OVCERNINI. UITI RNSTOBK MADE IN M I I I D I LK 261 ON PAIJES .311, .39, 40, AND41 

Ciivc paniculars of thc various issues of securities in accounl^ Nos 76 .̂ "funded dchl unmatured. " 768. "Debt in default.' 767. "Receivers' 
and Trustees' securities. " 766. "F.quipment oblittations " and 7(>4 "Lquipment oblinations and olhei deht due vnthin I year. " al tht close of Ihe 
year, together with inleresl accrued and i n i i ' . ' ' t n' ili'tini- il , '., • ,,nil iotal amouni of maiiirfl ir,ii n .'• ' ••,u in. '.ulr w i-ivi- . .iiviamlinf; 
Iltl funded debl with their lespcctive issue 

In column fa)entei the name of a reportuij; irs...i . ,,iii|,.,in ,ii.ii jiivc. 'ncteundci. ihc namt .il i . . . i, ,1 iv I'.nitl, m i.il,ci ui ii(;,iii,iii' 'n Inic listing 
those of a second i. ssor The names of the le'.sors should be listc ' in the ordci in sshich they appear on the balance sheel ( lassify the funded debi 
and scciiriiicv of each lessor hy K . .mnis .mil a'i .tntiii)/In ihc folloi* i i i j ' t ' ' . ' n', in the numerii • ' . 

I l l Morlgrgc bonds 
fa) With fixed inletcst 
Ih) With contingent interesl 

(2l C ollateral uust bonds 
lal With fixed interesi 
fh) With contingent inleii-si 

(3) Unsecured bisnds (Debcniiitc.,) 
(al With fixed interesi 
(b) With coniingent inttit'^i 

(41 Lquipment obligations (( ofpuralionl 
(al Lquipment securities 
Ih) Conditional or deferred paymeni contracts 

(̂ 1 Miscellaneous obligatiorv 
(61 Receivers' and trustees' securities 

lal Lquipment obligations 
fb) fither than equipment ohligatums 

(7) Shorl-Ierm notes in default 

Ciive totals for each group and subgroup of bonds m other olMpalionv ( ..lumns (fl . I f l . Ihl. Ii). and Ijlare intended fu'ther lo classify the obliga 
lion' of the company and are to be answered "Yes' o- "No ' 

If an issue is a serial issue, the lasi dale of maluriis should be shovsn ui colinin ic/preceded by the lettet "S If ihc raymcnis required in the 
..onlracls (or equipment obli^tions are unequal in amount (excep( for thc last payment) or are to be made at ltrc^'lll,l^ iriervals, sh' a symbol 
ogainsi the entry made in column fc)opposite Ihe name of such obligation and give particulars in a footnote 

If the issue is an income H- ,,u, the ei.. • in column Id) should be the annual maximum rate of interesi specified by the indentutt In column Ik) 
shovk the appr.iximate r' .mher of miles of roa.. m which il- .norlgage is • direci fir . I lien and in column f/)the approximate numher of miles of road 
on which thc mortg? ,e is a direct junior lien Do not considet any road or oi'̂ er properly indirectly subject to either a first ot junuir lien Ihiough lhe 
pledge of collatera' leaseholds, ot other contractual righls in making the returi. .quired in c o l u m i . ' . i i i . (k) and (/). 

Incolumn (n)ei ler the amount of bonds hoth nominally and actually issued up to the date of the report and nol the amount aulhori/ed 
Matured obligat ms amounting to less than $V).nOO which h.ive not been presented for payment may be combined inln a single entry designated 

"Minor Items of m. lured obligations, each less lhan SVI.OOn. " and Ihe total of such items shown in a footnote 
No enlries shall .-c m.ide in this schedule with respect to ISMI. s of matured ubligalinns nominally issued oi nominall> outstanding when no pans 

of such issues are actually outstanding 
I'or definitions of "nominally issued. " "nominaliy outstanding. " "actuallv issued and actually outstanding." see Schedule 2̂ 1 
Lntries in columns (v)and (w)should include interesi accrued on funded debl leacquiicd. matured during thc year, even though no potlion of lhe 

issue is oulstanding al the close of the year 
In column fylenter the total ir account No 781. "Interest in default." at the cliise of the year 
On page 41. give parlicuiars of changes during Ihe year in funded debt and olhet obligations, following the sane order in which Ihey appear in (he 

prior pages of this schedule 
In column (/) state whether issued for construction of ness properties, fm ..ddili.ins and bettermenls, for purchase of railioad or othet properly 

for conversion, for acquisition of securities, for reorganization, or for other torporale purposes. Also give the niiT.I.er and date of authorizntion by 
the public author.ty under whose control such issue was made, naming such aulhoriiy Kot nominally iss.jcd securities, show returns in columns (/) 
and (aa)only 

For each class of securities actually issued. Ihe sim of the entries in columns (bhi .-.nd feci, plus discounts or less prefiuiims. such discounts or 
premiums lobe shown in a footnote applicble to eacl, issue, should equal the entry in column (aa) f-or defini(ion of expense, reportable in column 
(cc), see Definition 10 in the Uniform System of Accout (s for Railrosd ( ompanies 

Parlicuiars concerning Ihe reacquirement of si;curities ihal were actually outstanding should be reporiet! in columns (*), (dd), and lee) 
Include those securities thn have been called fot paymeni during Ihe year for which liability has been transferred to accounl No. 763. "Other 

currenl liabililies 
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2*1. FUNDED DEBT AND OTHER O B I . I C ; A T I C » S ' S 

l i ^ - l a i i a v l M l . IS I s o l d s 
I I O I S t M I I I I . S T I t I N P m i M I H > f l l l 

mrnmraorfjm 
111*1 fi«Pi]LSri^tl 

<M 11 M l HOII) m a 

1 ,,,<• 
N . . r r i r , , l 

d • ' 

t h i 

II I, ...1 

»X t T l l 

oai«<.« 
I W I t ' 

j i H i * r w 

nox'i*"! 
vi>ar wr 

i 

l a l 

N . . r r i r , , l 

d • ' 

t h i Is 1 

K.iic r t i 
t e m p t l 
a n n u m 

i c u f f r n l 
year 1 

I d l 

l , i r , l „ , 

t n 

( r w i . r r 

vi ivn 

I I I 

I a l t p rae in 

urr t . I .h 

t l lhar * 

sirrfcrnf ' 

Siiil my 

ll.l 

1 i r . l l i r i i 

I I I 

J u n . , ' . 1,, 

h r s l l i r n 

111 

w 
1 
1 

1 

4 

s 
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13 

14 w i'l 
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V) 

31 

i : 

31 w 34 

35 

16 

il 

38 

39 

40 

41 

42 

41 

44 

4^ 

46 

47 

48 

49 

50 

51 

52 

53 

54 Cjrand Toial 

Railroad lessor Annual Report R-4 



I essol iniUals Yeai I'I 39 

2*1. rvNneo o»:aT ANUO THER 0«. iGATIONf^MCiM«l 

A f W r i X I M S T I 

N I ' M a i K I M 

Mil t.s 11* I I M 
I V l t I I ANI> 

AhVH prrM AVQi tnn^ ! T(V(A| AMtM V I M I t s l t \ t>l I M \ M > ( M , 

m a t I T I s 

SI B i t ( 1 T<l-

Tfrtal am.Kini 
nomm;ilN Ar4 
, < . ( . , • ' ' 1 ' 1 ' 

4rtdmspei.ial funds 
«M .n irea'-ury o' 
ptfdfed lldenlify <" ..(ll r k . l 

' i ' l 

( Mnt t ied ' V o u f h 
sink my fund m 

trfhennne inrk eled 
ildrntify lanceled 

ihriMj^h "sinlitnii 
fund hy 

symhof ' \ "t 

m 

f ie ld m tpecial f u t d f 
Of m i rc isury 1). 
p fedfedf tdemffy 

pled(i!d secunlies h> 
symhoi • P" 
malured h> 

symhoi M l 

ift 

l)nm<4iured 
lasviHints 1h*i 

Ihh and 76? 

(sl 

Malured and rto 
provision made 

( m payment 
(as counl TAft) 

(u) 

I inr 
N i , 

I ir.l lirn 

Ikl 

unnvt lit 
Iwsi Iten 

II) 

Tfrtal am.Kini 
nomm;ilN Ar4 
, < . ( . , • ' ' 1 ' 1 ' 

[ijedpied setoiilte". Hv 
vymN»I 
maJiureiJ hy 

symhoi M i 
f i l l 

<" ..(ll r k . l 

' i ' l 

lt>l.li airi I.Ilfll 

A\ Iti.illv (•••-Dfd 

*pf 

( Mnt t ied ' V o u f h 
sink my fund m 

trfhennne inrk eled 
ildrntify lanceled 

ihriMj^h "sinlitnii 
fund hy 

symhof ' \ "t 

m 

f ie ld m tpecial f u t d f 
Of m i rc isury 1). 
p fedfedf tdemffy 

pled(i!d secunlies h> 
symhoi • P" 
malured h> 

symhoi M l 

ift 

l)nm<4iured 
lasviHints 1h*i 

Ihh and 76? 

(sl 

{Inmatured 
(ai cmmf IMl 

Malured and rto 
provision made 

( m payment 
(as counl TAft) 

(u) 

$ $ 5 $ $ s $ % $ 
1 

2 

i 

4 
i 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

2'/ 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

1 43 

44 

45 

46 

47 

48 

49 

50 
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r-s 

. '̂  
SI 

54 
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2*1. E l NDED DF; | IT AND OTHER ORI.ICiATMINS—C .wlinued 

1 ASIr l l M I I I I M I Ml s 1 Al f Ml ( h l l . M I M . Vf AN 

^'.it'ir of lessor companv urid name and chuiaciet nt ohligat, 
i | ISl on same lines and in s me otdet us on p,ipr IKi 

Amounl i>f mirrrsl piiit: Total ainount of 
interesl in delauli 1 .inc 

^'.it'ir of lessor companv urid name and chuiaciet nt ohligat, 
i | ISl on same lines and in s me otdet us on p,ipr IKi i diirinii! yf ar 

Total ainount of 
interesl in delauli 

No 

III 

t h a r j i r d I f i n . u n i r 

Is > 

eti "iiunis 

1 ivt 1 1 X : 

• 

1 

: s V 

( 
. I 1 

A i 1 

c ' 

(. 
7 

8 ^ _ l i [ 

9 

10 

I I J 
12 1 

1 13 

14 9 15 

16 

',7 

18 

19 

20 

21 r 
11 

- - - -• " 21 

24 
1 

I 
s • 

26 

27 

28 

29 

30 

31 

12 

33 W 34 

35 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 — 
50 

51 

52 

53 

..Ji Grand Total 
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I jcs%ot Initials Year 19 41 
2*1, niNDED DEBT ANU OTHEK OBEICiA riON»—C MMIII^H 

SerilRITIES IIMt'EI)IHWINC YEAR 
m i l R I T I F i i RKACQt^RED 

IHIRINC; YEAR 
AMOt'NT REACOtllRED 

POrposr i»f lhe issue n̂i} a(<rhority )', 

I 1 

N. '-a 
f(>[ issue (cash c« Its 

eî uivaif nt) 
f xpcnsf of issuing 

K l 1 

Par value 

Idd) 

I'l­

i r . 1 

I irie 

\ $ s 
j 1 

J 
1 

1 

4 
.Jf^ S 

fl 

\ H 

i 
10 

II 
i : 
11 
14 

l"| 
16 

17 
18 

I'y 
20 
21 

22 
21 
24 

2̂  
26 
27 

28 
29 
30 

31 
32 
33 
54 

36 
37 
38 
39 
40 

te- 41 
4: 
43 
44 

45 
46 
47 

48 
49 
i ) 

•i 

52 
.SI 

Cirand Total 
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I essor Inilial. V i a i I'l 

24*. INTERE.ST ON INCOME BONDS 
, ' ' l p , < . a l . l r ac. l i . r , l f.a.d ami ,.. i . in . t . l j l rd 4r,d unpaKi .in 

'. l , , , i i ,J ,.a'III I I I " ' . ,1 pi.i..SM..Is . ta.s i t . rd as 111 M.irl||4»c B.irk). , . ' I t tillaleral 
ids and I I I I itsrcurcd Hrmds l l l r h e n t u i r s i in s. hedutr M l Iunded l l r M and IKhei 

...lumns fal IM arid U I slate Ihe name, am.unt and naimMial lair id mieresi sh. . . . ' 

I.ine 

No 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

Namr l.l issue 

K'.im schedulr ?f.li 

(al 

Amounl lis litiiils III 

ftlaridins Ifn. n 

scheilule I f i l l 

(6) 

K . ,m in , i l I '• 

o f i n l e t . •-' 

( I l o m schedu le 

2611 

( c ) 

Ihr yeat al the n.,ntin,tl I J t . ,1 r 4 ' n r d 
lh<.se r r l i r r d dun t t j the yrai 

AMCMINT m iNTERF.ST 

Amount actually pay-

^ able under .onlin 

gent inlerest ptnvi 

sums, charged lo 

iiKome lor Iht ytar 

>Sl 

s 

Maximum amo'jni 

pavable if earned 

2M AMt) l S rS PAYABLE TO A l Ell I ATED COMPANIES 

t . t , < ! JH f a ' t i 1,1...V t.f am.n..lis in, | , .dfd m halatur sherl a.t.H»ni S,. ii>1 Ami-unl . p^val'lr I,, alt i lMlri l t.,nipa.,trs hy r a . h l r . 
accnuMs -hrHjId l,e staled separaiely 

..witpany metudsd m this rcpoft No te . 

Line 
No. 

Name of dcbltyr company 

(a) 

Name of creditor company 

th) 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 
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Year 19 

• 

266 INTERESI ON IS( OSH 

4 In ... lumr, I r i s h . , * Ihr am, j o t id .n l r r rs i vharged l.t Ihr tni. ir. ' i ' . . . tmi 1,it lltr yra' 
s In . . . l umn I f l shot* l i t d i f I r J r n c r l w i t * r r n c . . l u m n . f d i a n i l i r l 
h l n ( . . l umn* Ih) l i l andfyls lMm ihe am.wnls i d in t r r rs t acl.;,.Hy .-.aw) dur.nf the yea.. seur. 

( a i r d inc.Jumns iMaisd ( i l h e l a r r n ( « y m r » l s « ^ n a t i l e l o l h e c u . - r n i year s accruals andthisss 

applKahlr l.l P4SI ac. l . .al. 
7 In co tumnd 1 shos. Ihe sum o l unearned inleresl ase umt l la ' r t i i i i , • 

s f .u f . ly plusearised inte i rs l unfuiid at the clos4 td '.'oe yeai 

AMOI INT O n N r*«''JiT-C«iitilwt4 

t t n t tm r KTWUI MAXMiiit m u u t lAtsu) 
AND AMTXiNT Ki-n «u t r*t iiau 

r m u PAIDMITHIIXs'.AR 
Period for . « 
petcenutfe of 

for *hich 
cumulative, 

if tny 
(k) 

Tolil sccumulai.'d un 
eaffied intf rest plus 

tained inlettst unpaid 
at the close of the ytar 

(1) 

1 i n . 
N i l 

I u r i r n t ye, i i 1 

111 

A l l v r t . 1 . I, ' 
' • „ • • t i n a . . iHint o l p i in i years 

I I I 

Total 
()• 

Period for . « 
petcenutfe of 

for *hich 
cumulative, 

if tny 
(k) 

Tolil sccumulai.'d un 
eaffied intf rest plus 

tained inlettst unpaid 
at the close of the ytar 

(1) 

1 i n . 
N i l 

t ^ IMM $ i S $ 
1 

1 

1 

s 

6 

7 

8 

9 

Kl 

11 

12 

M 

14 

a 
16 

17 

18 

19 

20 

1 

1 

1 

s 

6 

7 

8 

9 

Kl 

11 

12 

M 

14 

a 
16 

17 

18 

19 

20 

, , . 

1 

1 

1 

s 

6 

7 

8 

9 

Kl 

11 

12 

M 

14 

a 
16 

17 

18 

19 

20 

1 

1 

1 

s 

6 

7 

8 

9 

Kl 

11 

12 

M 

14 

a 
16 

17 

18 

19 

20 

1 

1 

1 

s 

6 

7 

8 

9 

Kl 

11 

12 

M 

14 

a 
16 

17 

18 

19 

20 

1 

1 

1 

s 
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7 

8 

9 

Kl 

11 

12 

M 

14 

a 
16 

17 

18 

19 

20 

i . . 

1 

1 

1 

s 

6 

7 

8 

9 

Kl 

11 

12 

M 

14 
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16 

17 

18 

19 

20 

1 

1 

1 

s 

6 

7 

8 

9 

Kl 

11 

12 

M 

14 

a 
16 

17 

18 

19 

20 

1 

1 

1 

s 

6 

7 

8 

9 

Kl 

11 

12 

M 

14 

a 
16 

17 

18 

19 

20 

1 

1 

1 

1 

s 

6 

7 

8 

9 

Kl 

11 

12 

M 

14 

a 
16 

17 

18 

19 

20 

t 

1 

1 

1 

s 

6 

7 

8 

9 

Kl 

11 

12 

M 

14 

a 
16 

17 

18 

19 

20 

T 

1 

1 

1 

s 

6 

7 

8 

9 

Kl 

11 

12 

M 

14 

a 
16 

17 

18 

19 

20 

1 

1 

1 

1 

s 

6 

7 

8 

9 

Kl 

11 

12 

M 

14 

a 
16 

17 

18 

19 

20 

1 

1 

1 

s 

6 

7 

8 

9 

Kl 

11 

12 

M 

14 

a 
16 

17 

18 

19 

20 

i 

1 

1 

1 

s 

6 

7 

8 

9 

Kl 

11 

12 

M 

14 

a 
16 

17 

18 

19 

20 

1 

1 

1 

s 

6 

7 

8 

9 

Kl 

11 

12 

M 

14 

a 
16 

17 

18 

19 

20 

1 

1 

1 

s 

6 

7 

8 

9 

Kl 

11 

12 

M 

14 

a 
16 

17 

18 

19 

20 

1 
i 

1 

1 

1 

s 

6 

7 

8 

9 

Kl 

11 

12 

M 

14 

a 
16 

17 

18 

19 

20 

t 

j 

1 

1 

1 

s 

6 

7 

8 

9 

Kl 

11 

12 

M 

14 

a 
16 

17 

18 

19 

20 
1 

! 

1 

1 

1 

s 

6 

7 

8 

9 

Kl 

11 

12 

M 

14 

a 
16 

17 

18 

19 

20 

1 

1 

1 

1 

s 

6 

7 

8 
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Kl 

11 

12 

M 

14 

a 
16 

17 

18 

19 

20 

2M. AMOCNTS PAYABLE TO AFFILIATED COMPANIES—Coneluded 

f n i ne , in ' and i n .h,N.ld m, lude m l r r r . i a. . r u a l . and m i r i . i i r rd di.lil>» Ihr yea iesen th4Hifh m. | v t ' l ««nd the d r M 

rrf the ye,, 

(fffirt-ned ouf*iwndinf at tHe i <Ke 

•AI-ANCE AT a O S E o r VRAR Raltnl INTERIST AC-C'RIHi DURINC; VEAB 
I n t r f f M p» id d w r i f v 

( I I 

1 ine 

N o l e s 

< c ) 

Open ascounis 
Idl 

T u l a ! 

(Cl 

MMeresi 

.f l 
( tt.t.r.i 1,1 in...rne 

I f l 

hnrnti l.'i c.instruclion m 
olhet mveslment account 

(h) 

I n t r f f M p» id d w r i f v 

( I I 

1 ine 

% s $ 
_ . J 

' S S $ I 
1 

1 

3 
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5 

6 

7 

8 

i 

I 
1 

1 

3 

4 

5 

6 

7 

8 

I 
1 

1 

3 

4 

5 

6 

7 

8 

I 
1 

1 

3 

4 

5 

6 

7 

8 

I 
1 

1 

3 

4 

5 

6 

7 

8 

I 
1 

1 

3 

4 

5 

6 

7 

8 

I 
1 

1 

3 

4 

5 

6 

7 

8 

I 
1 

1 

3 

4 

5 

6 

7 

8 
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1 
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3 

4 

5 

6 

7 

8 

to 

I I 

12 

|1 

14 

15 

16 

17 

18 

19 

20 

t . • 

22 

23 

24 
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12 

|1 

14 

15 

16 

17 

18 

19 

20 

t . • 

22 

23 
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12 

|1 
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22 

23 
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23 
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23 
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22 

23 
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t . • 
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23 
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14 
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22 

23 
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' 
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12 

|1 

14 

15 

16 

17 

18 

19 

20 

t . • 

22 

23 

24 
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I I 

12 

|1 

14 

15 

16 

17 

18 

19 

20 

t . • 

22 

23 

24 

to 
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14 
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16 

17 

18 

19 
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t . • 

22 

23 

24 
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12 
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14 
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23 
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15 
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17 
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22 

23 

24 
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i 
*» 

2MZ. DKPkt- i l A r i o N BAS^--l•:Ql IPVUAT < m \ i - : i i 
Sh.... Ihr ledtrr value td all ruuipmrrst t.»ised hy rash lessor ...mpany msluded in 1 srar resfw.risels If Ihe dciHrcialHm hase i . ...hrr ihan tile ledger valur ., lu l l espl.tn t d i l l r r r r K r het»ren the hfnires used ... lhe . I r r r . 

this rriHrft fhe l.irals .d c.rfuff.ns r. l . . nd / / I s)i.wld c.*fes(hMid »»th lhe ..irrier . ... 1 ..IMW. »h.M>ltJ tsr f i ven . . . fe lhrr i».ih ,* v u i e m r n l ... pr ima. , j c.a.iMs tri.>m»l"Sf ihr 1 I r d ^ r a . .nsrsimeni in r, j i f i f .mrnl 
vesupent m etiuipmefH aa caff ied M t ^ accounts, as .4 the t m n n n u i i and .l..sc .>f the 1 1 

i. 

i 
*» 

Ijne 
No 

Acc iH i f l l 

I b l 

Balance al 
Ivginiuog id vr 1' 

k l 

I DKBITS IH msCi THI'Vt iR ( RFDirs IM RIISi; THf VEAI ! , 

i 
*» 

Ijne 
No 

Acc iH i f l l 

I b l 

Balance al 
Ivginiuog id vr 1' 

k l 

,„ „4 
rm. f i f h t f de lN is 

I t l 
Tolal dehils 

If l 
fVctpfftv rtttred Other credits 

Ihl 
ri>Ial credil 

I I I 

i 
*» 

1 
1 

I 

4 

s 

f l 

7 

8 

1 

10 

11 

12 

11 

14 

1 s 

if. 

|7 

18 

I'r 

211 

21 
11 

21 

24 

ss 

2f> 

21 

28 

29 

V) 

M 

i : 

11 

14 

t<7) 1 .M"A'T»"tis.f a s is S i t It 

i 
*» 
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1 

I 

4 

s 

f l 

7 

8 

1 

10 

11 

12 

11 

14 
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I'r 
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11 

21 

24 

ss 

2f> 

21 

28 

29 

V) 

M 

i : 

11 

14 

1^1) t - ' r e i gh t - l r ^ i i f s . i r \ 
1 1 1 

1 1 

i 
*» 
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1 

I 

4 

s 

f l 

7 

8 

1 

10 

11 

12 

11 

14 
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if. 

|7 

18 

I'r 

211 

21 
11 

21 

24 

ss 

2f> 

21 

28 

29 

V) 

M 

i : 
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14 

(44) Passenger-train' If s 
1 I 

i 
*» 
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I 
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s 

f l 

7 

8 
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11 

12 

11 

14 
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I'r 
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11 

21 

24 
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21 

28 

29 

V) 

M 

i : 

11 

14 

(5^) Highw.iv revenue equipment. ! 
1 
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i 
*» 
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f l 
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11 

12 

11 

14 
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11 

21 

24 
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21 
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29 

V) 

M 

i : 

11 

14 

( 5 6 ) | - * l . i ; i l i n g e c i u i p m e n t 
f 

i 
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*» 
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1 

I 

4 
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7 
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10 

11 

12 

11 

14 
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18 

I'r 
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11 

21 

24 
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2f> 

21 

28 

29 

V) 

M 

i : 

11 

14 

l i l ) UL .̂ir). ,.,|ifippsefst 
1 I 

1 i 
1 
I 

i 
*» 
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1 

I 

4 

s 

f l 

7 
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10 

11 

12 

11 

14 
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if. 
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18 

I'r 
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11 

21 

24 
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29 
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11 
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i 
*» 
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1 

I 

4 
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14 
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*» 

1 
1 

I 

4 

s 

f l 

7 

8 

1 

10 

11 

12 

11 

14 

1 s 

if. 

|7 

18 

I'r 

211 

21 
11 

21 

24 

ss 

2f> 

21 

28 

29 

V) 

M 

i : 

11 

14 

1 .,. itmolises 
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*» 
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|S() 1 re i^ ih l l f i in cars 

i 
*» 
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l i t ) P a s s f n i ' r ' r f r . t i r . I ts 
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*» 
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ii".) H igh ' equipment. 1 
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IUll l loatinn cu l l " : : cnt 
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14 

l i l i Wor l ntnipment 
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7 i 
*» 
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i S K l ,IS e r i u i p m e n t 
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64 

^^ 
II'S 

67 

68 

f.9 

70 

"1 

~1 

"d 

"S 

76 

77 

7H 

(55) Highway revenue equipinent 

41 

42 

11 

44 

45 

46 

47 

48 

49 

50 

51 

ŝ  

S! 

54 

<< 
56 

57 

58 

59 

Nl 

61 

62 

61 

64 

^^ 
II'S 

67 

68 

f.9 

70 

"1 

~1 

"d 

"S 

76 

77 

7H 

(.56) Kioatine equipment 

41 

42 

11 

44 

45 

46 

47 

48 

49 

50 

51 

ŝ  

S! 

54 

<< 
56 

57 

58 

59 

Nl 

61 

62 

61 

64 

^^ 
II'S 

67 

68 

f.9 

70 

"1 

~1 

"d 

"S 

76 

77 

7H (57) Work equipment 

m { 

(58) Misccilancou'. equipment i 

m { Total i i 1 

4 

n 



285. ACCRCED DEPRECUTIC3N—ROAI) AND EQl. IPMENT 
Case lhe particulais caile.f fi'r hereunder of ihe .redils and dehils made lo accxjnt | eQuipmenI hy each lessi.r companv ii-cluded m ihrs r-p<wi S drtri hiil,>nce 

'IS Accrued deprecialnsn-Road and fquipmeni, during Ihe year «l,R-h rtlaie lo 1 Ict and nl for anv primarv j c .Hjn' slnmld he prrceded hv Ihr jhrrrviai 
in .olumn 1 
ten IS, • 1 

Name i.f less.ir t'onp,iriy 

la) 

Account 

Ih l 

Balance at 
tsegmtiinp of veat 

k l 

C RFDITS TO RESERVK PI RINO THE YF AR DFBITS TO RF>ERV>: Dl RINC, THF VFAR 

Line 
No. 

Name i.f less.ir t'onp,iriy 

la) 

Account 

Ih l 

Balance at 
tsegmtiinp of veat 

k l 

Charees to 
oiners 

Id l 
Olher credits 

(ei 
Total credits 

(f) 
(Tiarar. lor Rr.iTrli.enl 

l«l 

Olher delsiis 
Ihl 

Ti.lal debits 
111 

cto\r of vear 

$ $ S s $ $ $ $ 
1 (5?) 1 csromolivet . 

•> i i i ) F r r i (>h l - l r a in cars 

3 l i A ) Passenger-t 'a in l arti 

4 i i i ) Highway revenue equipm('n( _ 

5 IUM Floating equipment 

6 H I ) W o r k equ ipmen t 

7 (1X1 Misce l laneous oq i i i pT ien l T 

8 Total 1 

9 (52) Locomotives t 
10 (53) Freii£h(-traii, car. 

I I HA) Passcnger-train ci.rs 

12 (55) Highwav revenue euuipment 

13 (^6) Floatins eauipment 

14 (57) Work equinment 

15 '5R) M i s i r l l a n e i u s equipme nt ! 

16 Total j 
17 (52> LcKomotives 1 

18 (53) Freight-train cars 
r 

19 (54) Passenger-lrain cats 

20 155) Highway revenue equipmeni 

21 ^ ^ ^ ^ ^ ^ (.561 Floating equipment 

22 (.57) Work equip nent ' 

23 (58) Miscellaneo js eauiDment 

24 Total 

25 (52) I.ocomolivf'. 

26 (51) Frcight-lrai , cars 

27 1.54) Passenser- ram cars > 
28 (55) Highwav r venue equipment 

29 l i h ) Floating e iuipmcnt 
I 

l i l ) Work eou iimenl 
& 
J 

11 
T 

32 ! T o t a 1 _ _ _ _ _ _ 

33 (52) Locomotives 

34 (53) Freight-train cars 

35 (54) Passenaer-train cars 

36 (;'5) Highway revenue equipment 

37 

3g 
l i M Floating eqiiipmi^nt 

'• ' —' >< 
r» 

JO 

39 
( i l ) Work equipment 
(58) Miscellaneous roiiinmrnt 1 

"z 

i 
40 Total i 1 

L 



• • • • 

dl C ?̂! 1 .cxximolives h 

C 
42 (53) Freight-train cars 

l /> 

O 

c. 
4* (54) Passenger-train cars 3. 

; 4-. mm (5.* ) Highsvav revenue euuicment E. 
( / I 

> 45 (56) Floating equipment 
i 
1 > 

46 (57) Work cjuirmeni 

47 (58) MisiYHIaneoiis eauinment j j 1 

48 Total I 
•p 49 (5?) 1 nromotivrs i X 

M) (53) Freishl-train cars 

51 |»otv« 
(54) Passeneci-train tars , 1 -< 

n s: 
|»otv« 

(55) Highway Revenue Equipment 1 

1 

s (.56) Floating equipment 
1 
) 

•c 

'•̂  i (^7) Work equipment 
1 

•'i ! 1581 Misrell;.neniis et^iiinment 

Sh ^ , T o t a ! _ _ 

S7 (5?) 1 ocomolives 

58 H i ) Freight-train tars i —— — 
i') IS41 I'assenper-lrain .ars 1 
60 I5si Highwav revrnirrrfuipment 

61 156) Floating eauiomeni ! ' , 
62 (57) Work et-uirmcnl — ' 
63 (581 Miscellaneous eauinment 

64 ^ Total 

65 (52) 1 .ocomolives 
w a i l 1 .I'sijagagg 

66 (53) Freichl-lrain cars , 1 

, . 1 1 

67 <S4) Passenper-train cars 

6X (5S1 Highwav revenue cuuipment 

69 (56) Floating eauipment 

70 1571 Work equipmeni 

71 ISm Misrtellan<«siis enlltnmenl 

7: Total 

73 (57) locomotives 
'4 (53) Freicht-train cars 

f54) Passenger-tram rars 
76 (55) Highway levenir; equipment 

1 

77 (56) Floatinc eouipmenl 
'K (57) Work eauitxnent 
"9 (58) Miscellaneous eauinment 

80 Tola' i i 

iHHl' i 
1 

*t. 



4K I .essor Initials > eat 19 

1 int 

No 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 
ŝ 

2.1 

24 

25 

26 

27 

28 

29 

10 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

Ai 

AA 

45 

46 

47 

48 

49 

50 

51 

28* DEPREC I STIflV KESERVE—ROAD AND MLSI I I I \ M ut v PHYSIC AI. PROPFRTY 

, . ll lr..t.r lornr., ' irp'ti "111" toltl'I,'lh< i .tttil i i,..»inls duii,it I n,,rrm irl'ipd ., 's,, |h<ljl 
Hint' t,,i .k-}..\t,,'„,!, • ' • , ' " . cii.tnf. ,1. f*,,,,, ['..(. ', t . t . , , ,(,, ' ll ,,i il„, Uyiinniiif and allhr .1,. , ' 1 11,. ,.dt 

itciu 
(•a' 

(redlls 

Balances at ( Accrued Hcpr. laiion-Road 

beginning of / Accrued depreciation 

year { Miscellaneous ph . sical proper 

Road pr iperty (specify): 

(b) 

Miscellaneous physical property (specify) 

TOTAL CRFP!T.S 

Road properly Ispeeify): 
Dehils 

Miscel'aneous physical propt rty (tpeeify): 

(tl 

TOTAL DEBITS 
Balances at ( Accrued depreciation-Ro«d 
clote of year \ Accrued depreciatioii 

( Misctllaneom physical property 

(d) (e) 

Railroad l.essor Annual Repon R-4 



l.essor Initials Year 19 •19 
2M. DEPREC IATION RE.SI KVI.-ROAD \ND MISCELLANEOUS PHYSIC Al. PROPERTY—Coneluiled 

tJHer *ir names o( thr less... lomiunies m lit .otiann hradtnu. All deHls or ardits ht thr irsnvr rrvpniinr amoiti/alMn.. if a ̂ meral amt.r1izallofl poflim has rerti authiHt/rd shiuld hr 

(f) (Is! (h) (il (il (k) 

s s $ S s 5 

1 
) 

' 

Line 
No. 

Railroad Lettor Annual Report R-4 



o 

g. 
)> 
1.1 
VI 
O 

> 
9 
3 
e 
SL 
TS n 
? 
3 
58 

I.inr 
Nn 

I 

2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 

28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 

» 7 . DEPRKCIATION RAmS—ROAD AND M l 

Give o statement or 'he p^rccnragf ^ tncfi Sy each \cs%c • compa- j year r-r, v;trious t iasstv of riiad a 
or computing the amoiints accrued for Jerreciaiion du, ' ; the | ty. together with thc estimated hf 

SC ELLANEOl S PHVSK AL PROPERTV 

nd miscellaneous physical prs-̂ pei 1 percentages arc hased 

• of the property upon which such | 
g a n w i i '•„, i r i i r 1 -1 1 

S u m * o f I f w o r c o n p a n y 
( ' \ * \ \ o4 p r o p e r t y o n * h i c h d e p r r c i a i i o f l 

wa5 a c c r u e d 

^^llmill^t^<J 
l i f t n n 
v f a r O 

I c t 

A n n u a l r ^ i < 

o f d f p r e t t . i 

l i o n 

(ci) 

N a n r , , ' 

l e t 

ri.isv of 

iU 

F * i i m « i f d 
t i f f l m 
ve;ir«. 1 

I I I 

^ n n t u t rate r-f 

i h 

% 

" -———— 

yO*' 

f 1 j „ . , 

jl 1 
- ., 1 „ . . .. 

j 

t 
1 
i i 

! 
! 

\ 
i 

j 

1. - - i - — 

j 

. — . — ' ' ' ""'I 

„ 

1 
I — . 

1 ^ — 

1 

— • G 

1 

•f4 
% 



rt 

•2 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

iO 
51 

.-52 

53 

54 

55 

id 
i l 
58 

i9 
60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 

84 

1 I 
1 

..t<\t 

1 



Cave narticulars . . I rach dissdrnd declaied hy each lessof companv mcluded m dtis 
tetwrl lo t ptl value or n.MSpar slotli, shos, ns co'Aimn ,'el the rrsiwttivr total pat sal 
ue or total numhrr ol shares .HI wlitch d.vMlefid was declared arid lilt corresporidrtig 
rale perceni or pet share in columr. icland fd) I I anv such ffiyideisd «ta» pajrjHc in 

m . DIVIDENDS DECL4 RED 

anvthfflf Olher ihin cash. rrt. if ans o*.lt|»lwn of any character has heen mcurred f<»r 
rhe purptsse .^f prxurtng funds for Itsr p.iymenf .iT any dividend or tile purpose ..T 
repIrmO.rnf the I eatury after such paymenr. or rf any class rd slot Ir r^cervcd a reiurn 
not reportahie tn thrs sehcdtde, eaplwr. the maltrr lully m -he rr.tiarlis cfuumn F.H 

nonp«r slock, shswv the numher 01 shares le crdsimn fe) and the iale pei share in col 
mtin fd or irfl. TV dividends in ctdumn Irt nhould he loipjed for each company The 
sum of the divirlends .rated in column tll sisould esi.iar the amount shsmn m «-hedule 
No V 

Une 
No 

3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
3! 
32 
33 
34 
15 
36 

Name of lessor compuny 

l») 

I . , tsUU 

Name of security on which dividend 
was declared 

Ib) 

Common Stock 

ts^-nttTWirKt 
• > • {•» STIK UIIIU 
ItA T n . n sHAVt 

lNt,^IA«S-TOCIt) 

^eiular cl 

1.00 

l-.s'ra Idl 

1.35 

P»r" vjtue'oV Slock 
or lolai numher c4 

^uiff s minpar Mack 
cm »nichdividcr)d 

»:|^ dec Ured 
(el 

600,000 
JMUML 

I>valends 
(AccouM «2< I 

$6.QQQ 
fi, ino-

r.ATli 

l*cl«red 

AIJIUL 
,10/11/-II 

livable 
Ihl 

Remarlt 

111 

UlUU-
ll/l'i/77 

77^ 

ir 

£ 
> 
a 
3 
c 
fi. 

X 



• • • • 

3'' 3'' 

• ' 
18 

19 

40 

41 
42 
41 
42 

41 

44 

Ai 

46 

47 

48 

49 

50 

-Jl 

52 

53 

54 

is 

56 

57 

58 

59 

60 

61 

41 

44 

Ai 

46 

47 

48 

49 

50 

-Jl 

52 

53 

54 

is 

56 

57 

58 

59 

60 

61 

41 

44 

Ai 

46 

47 

48 

49 

50 

-Jl 

52 

53 

54 

is 

56 

57 

58 

59 

60 

61 

41 

44 

Ai 

46 

47 

48 

49 

50 

-Jl 

52 

53 

54 

is 

56 

57 

58 

59 

60 

61 

41 

44 

Ai 

46 

47 

48 

49 

50 

-Jl 

52 

53 

54 

is 

56 

57 

58 

59 

60 

61 

41 

44 

Ai 

46 

47 

48 

49 

50 

-Jl 

52 

53 

54 

is 

56 

57 

58 

59 

60 

61 

41 

44 

Ai 

46 

47 

48 

49 

50 

-Jl 

52 

53 

54 

is 

56 

57 

58 

59 

60 

61 

41 

44 

Ai 

46 

47 

48 

49 

50 

-Jl 

52 

53 

54 

is 

56 

57 

58 

59 

60 

61 

41 

44 

Ai 

46 

47 

48 

49 

50 

-Jl 

52 

53 

54 

is 

56 

57 

58 

59 

60 

61 

41 

44 

Ai 

46 

47 

48 

49 

50 

-Jl 

52 

53 

54 

is 

56 

57 

58 

59 

60 

61 

41 

44 

Ai 

46 

47 

48 

49 

50 

-Jl 

52 

53 

54 

is 

56 

57 

58 

59 

60 

61 

41 

44 

Ai 

46 

47 

48 

49 

50 

-Jl 

52 

53 

54 

is 

56 

57 

58 

59 

60 

61 

41 

44 

Ai 

46 

47 

48 

49 

50 

-Jl 

52 

53 

54 

is 

56 

57 

58 

59 

60 

61 

41 

44 

Ai 

46 

47 

48 

49 

50 

-Jl 

52 

53 

54 

is 

56 

57 

58 

59 

60 

61 

41 

44 

Ai 

46 

47 

48 

49 

50 

-Jl 

52 

53 

54 

is 

56 

57 

58 

59 

60 

61 

41 

44 

Ai 

46 

47 

48 

49 

50 

-Jl 

52 

53 

54 

is 

56 

57 

58 

59 

60 

61 

41 

44 

Ai 

46 

47 

48 

49 

50 

-Jl 

52 

53 

54 

is 

56 

57 

58 

59 

60 

61 

41 

44 

Ai 

46 

47 

48 

49 

50 

-Jl 

52 

53 

54 

is 

56 

57 

58 

59 

60 

61 

Give particulars of each class of miscellaneous physical proper­
ly or plant operated hy each le sor company included tn this report 
during Ihe year. If any of the operalions listed in this schedule 
weredisconi ;d befo.'e the close of the year, explain the matter 
in a footno.e Cjroup il'e properties under the heads of the classes 
of operations to which ihey are devoted 

340. MISCELLANEOL'S PHYSICAL PROPERTIF.S OPERATED DL'RINC; THE YEAR 

The totals of columns fh), fc). and fdl should agree wilh the to­
tals of accounts Nov .V)2. "Revenue from miscellaneous opera­
tions. " 534, "Expenses of miscellaneous operation," and 515, 
"Taxes on miscellaneous operating property," in respondent's 

Income Account for the Year. If not. differences should be ex­
plained in a footnote 

I In column lal give the designation used m Ihe respondent's re­
cr ds and the name of the lown or cily and State in which the 
firoperty or plant is IcKated. stating whether the respondent's title 
IS that of ownership or whether the property is held under lease or 
other incomplete title All peculiarities of title should he explained 
in a footnote. 

I 

2 

3 

4 

5 

6 

7 

8 

9 

.iL 

Dv^ifaitmnand locsDon f4 prcperty or plwil. d»»r»cier r4 hwine^s and tttte under t,hKh hrld 

Total 

JtfiAi revemie dur.nf 
thr ve«i 

Total rxp*rH«* d t inn t 
the vc«r 

IcMa' Uxes applf.aWe 
lo the year 

(d) 



1 esM.r 111 Hals Ycat 19 

.1-50. KAII V5 AV TAX ACCRI ALS 

I Ciive particular, called fot of Ihe "Other than 1' S Ciovein 
men) taxes " an.) ' I S Cunernmenl lases " ai fue ' i - . ' . Ii nvcd 
loaccountNii ' i;" 'K.ulw , i \ l.n ai. m . i l i n i i i ^ i ' 

2. Lnier in Ihc cnlumn he,id'ii(:s Ihc 11,11,1.̂  I') lit - . . u j , . ! 
nics V. hich accrued Ihe taxes 

1 In section A '.ho« foi rath Slate the iaue. accrued which 
were levied hy lhe State Oovernments (or fiovcrnmcnis tithet than 

th - United Slatt.'S) 
4 In seciiitii H (rue .in anaiysis r,,, y„i,) ,,f (- s litivcinmcnl 

I; \cs 
.Siihsl.inlial adjusimciil' incl'id,-d in the ..ni.niiKs u p.n c.l 

.httiilil l.t cs flamed in a fooinole 

1 inr 

A. CHher Than I ' . S, (iovrrnmrni Taxe. 

(l-!n(et naiiic\ of Slalesi 

1 

2 ^-

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

15 

16 

17 

18 

19 

20 

21 

22 

21 

24 

25 

26 

27 

.78 

29 

30 

31 

JL 

Toial—Other than IJ S Ciovernment taxes 

B. I I . S. Ckivrrnment T»-

Income taxes. 4.168 
Old-age retirement 

Unemploymeni insurance 

All other United States taxes 

Total—VJ. S Government taxes. 4.168 
GHANtI r<r. At.—Railway Tas Acctuals lascosiiw St?) 4.168 

Railroad l>estor Annual Reporl R'4 



1 . " , 1 , 1 ! i . i l i , i l s Vcai 19 55 

.150. RA!I.W AV TAX AC ( Rl Al S-t onlinued 

( Al , 1 '( 1 . ,1. liu lime Taxes 

1 In I ' . i t i inr ' i , i i , i i i liMcd Ihc patticulits vslu, I , m - i nfu i, ...msc ,i 
d i l f t i cn i ia l helwcen lasabU' income and p r f | a \ assiuiniint' ',iii..,iin' Olhci 
p.iilicul.irs which cause such a ditfe'cr.^ai should he listed under Ihc t ap 
lion "Other" including Slale nnd ..thei taxes deferred if compuicd sepa 
rately Minoi items each less than Sl('0.(K8) f i i , i \ be conihiiicu in a single 
i-nlry undei ""Cihei" 

2 Indicat .' in column Ih) ihc heginning of the year lol,il of accounts 
714, 744, 762 r nd 786 applicable lo each par.iculat item in columr, (a) 

1 Indicate m column (c) (he nei change in aci ounts 7|,'. 744. 762 anrl 
786 f t " 111. m l I n efec! of Inning differences originating and reversing i / i 
thc , lining peno.) 

4 iml iu i i f in sniiinin (d) any adjustmerts. as appropriate, including 
ai'jusiiiu ni ' 111 eliuiinaie or reinstate deferred tax effects (. re j i i s or deh-
Iisl due l l . applying or rccogni/ing a Inss carry fmss.mi oi a loss carry­
back 

' I'he i i iUi lof l ine 10 in columns (c) and (d) should agi-e with Ihe tolal 
III ihc contra charges (credits) to account ^11. Pros ismn f i • deferred tax 
es.and account 591, ["rovision for d f fe r ic i ! i,iscs c*it.i-rdinary and 
ptiof period Hems, (or the cuMenl yeai 

6 Indicaie in column (e) Ihc cumulative loial of columns (h). (c), and 
(d) I'hc lolal of column (e) must agree with the tot i l of accounis 714. 744. 
Ili2 and 7Kh 

Name of I essor 

1 

4 
s 

6 

7 

8 

<) 
10 

C . w r i s 111,If ^ 

(.11 

I I ( ' l . ' i n i ; i r , j ' i t l ^ e . i l 

H . i l . l l l . 

Ncl C tr ials 
IChargesI (or ( w 

rem Yeat 

F.nd.if Vear Bal 

C . w r i s 111,If ^ 

(.11 I l l _ j ^ (Cl u t l 

Accclcr.ilcd deprecialion S(\ K.'' I \^ ( fmntchno lives 

pur\ui»ni to Rev Proc 1*1 1\ 

Accelerated afTiorli/;iiiiin i>f f.n. iliii< Sc |f.^ 1 \< t 

Accelerated aniiuti/iitiMn (if rulhru; Sttii. k. ScIK4 1 H ( 

A m o r t i / a ' i o i . o i r i j ihts i)f Mtay. Sec. 'H** 1 K ' 

Othf [ (Sp f (. i fv) 

Invc'- lMlf n( 1,1 X t f f J l l 

I O I A l S 

Name of lessor 

Line 
N : . 

2 
1 
4 
s 

6 

7 

K 

9 

10 

P a r l l , I l l i r , 

Aceeleraled deprecialion. Sei Ih7 I H I (".uideline lives 

•••ursuanlloRev Proc 62 21 

Accelerated amorli/atitin of Licililies Ses irj< I H ( 

Accelerated amorti/ation i>( • ' l l l ' l ' c . l , , I ' • 'V.i | |̂  ( 

Amortization of rit.hls of'A 

Olher (.Specify) 

Heginning of Year 
Balanse 

(h) 

Ne7?'red.is 
IChargesI l..r Cur 

rent Year 

(c) 

Adj'istiiienis 

(d) 

Inveslmenl lax credil 

TOTALS. . ^ 

Kr'' It year 
BaUnce 

(e) 

Railroad Lessor Annual Reporl R-4 
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350. RAILWAY TAX ACCRUAUS-Continutii 

Name of I x n o r 

Line 
No. 

Particulars 
Beginning of Year 

Balance 

Ne! Credils 
(Cliarges) for Cur­

renl Year 
Adjusimenis End of Year' al 

ance 
Line 
No. 

( » ) _ j (b) (c) Id) (e; 

1 Acce'erated deprec'ation. Sec. 167 l .R.C.: Guideline lives 

piirsua"! (f^ '^ '^ Ptor f.7-7t 

2 

3 

4 

5 

6 

Acceler'dtrd ftr»sorI*'=»ii"*> . i f facilities Ser 168 I R C 2 

3 

4 

5 

6 

Accelerated amorii.'alion of rolling Slocks. Sec l84 l.R.C 

Amorli' 'aliop of righls of w-.y Sfr 185 | R C 

2 

3 

4 

5 

6 

Accelerated amorii.'alion of rolling Slocks. Sec l84 l.R.C 

Amorli' 'aliop of righls of w-.y Sfr 185 | R C 

2 

3 

4 

5 

6 

Other (Specify) 

2 

3 

4 

5 

6 

7 

g 

9 Investment tux .-refill 

10 TOTALS 

Name of Lessor 

Line 
Parlicuiars 

ia) 

Beginning of Yeat 
Balance 

Net Credils 
(Charges) for Cur 

rf n) Year 
Ad;usini«nls Fnd o( Year Ba) 

ance 
No. 

Parlicuiars 
ia) (b) (c) (d) (el 

1 Aceeleraled deprecialion Sec. 167 I R C : Guideline lives 

rvt'rsiianl (o 'lev Proc 67- )l 

2 ArrelerflteH imrsrlirsitior fsf fariiilies See 168 I R C 

3 Accelerated amottizatio i of roHing Stock, Sec. 184 I R.C 
4 A m a ^ v l a ' i t i a t r s a t f r i n K l c r%' \ t j ^ i i 1 D 

5 
rnorii. "iiioi- ui iIJ^IIIT* i.i wdy, ijck . ic.i i . r\.v • ••• — i 

Of hrr (Sr^r i fv) 

6 

7 

8 

9 Investment tax credil 

.0 T O T A L S . • 

Name of lessor 

Line 
Particulan 

(a) 

Beginning of Voar 
Baiance 

Nei Crciliis 
(Charges) fm ( ur 

rem Yeai 
Adicsitncnis End of Year Bal­

ance 
No 

Particulan 
(a) (b) (c) Id) (c) 

1 Accelerated depreciation. Sec, 167 l . R . C : Ciuideline lives 

pursuant to p.'s' Pr'v67.7) 

2 Accelerated amorli/ation of faciiilies Sec, 168LR.C . . 
3 

4 

Acceierated i.fiioili/:a(if.r?i ol rolling Stock, Sec. 1X4 l.R.C. 

Amf*r l i7a l ioP " f r . ^ h l * rsf laroy S^r 185 1 R C 

5 Other (Specifv) 

6 

7 

8 

9 Invetimeni tax rrcdil 

10 TOTALS 
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1 Oive particulars called for with respect to rtiad and equip­
ment leased to otheis during the year, 1..,.; 01 which ts inclu­
dible in account No .509, ""Income from lease of road and equip-

371. INCOM E FROM LEASE OF 'XOAD AND EC)tIPMENT 

mcnl," 
2. If the respondent leased to others during all or any part of 

the year any road and equipment upon which no rent receivable 

accrued, give particulars in a fooinote. 

N t 

s 
a. 

> 
3 
3 

I 
r» 

50 
i 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2i 

26 

2": 
28 

29 

30 

31 

32 

33 

34 \ 

36 
37 

ncM-RimoN or IOAO 

Name ol lessm coii.|w.y 
la) 

Termini 
(b l 

Albany, N.Y. 

Waiietford J u n c t i o n . N.Y 

t.eftfth 

1.2.19 

Naffit ,.1 present leasehfsldei 

Id' 

De],^vare & Hudson 
Railway Co. 

REWT ACs"a i E n M RINC YEAR 

Total 

ic l 

$ MO.OOO. 

f>prrc ia lK.n 

I f l 

All ..Ihei Acctnjnl V)9i 

*l 

o 



' V . 

J 

ao 
to 

I 

, Assure I WUty na Us 
HereoHer. 

^->' 7̂ -
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I 
i 

> 
3 
3 
e 
IS. 

1 
Tt 
i. 

1. Give particulars called for with respect lo road and equip­
ment leased to others during Ihe year, the rent of which is inclu­
dible in account No. 509. "Income from lease of road and equip-

J7I. INCOME FROM I KASE OF ROAD ANP ItOCIPMKNT 

menl." 
2 If the respondeni leased lo others during all or any part of 

the year any road and equipment upon which no rem receivable 

i ccrued. yve particulais tn a foolroie. 

Unc 
No 

3 
4 
5 
6 
7 
8 
9 
10 
M 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 

MSTRIPnON o r ROAD T 
Name of k%WT company 

i$) 

Tertfiini 
Ibl 

l,cn(l)t 
Id 

Albany, N.Y. 

W a f - e r f o r d , I i i n c . t i Q n . N . Y 12al9 

Nansr o( (.reseni leasehoIdeT 

ull 

Pelaware & Hudson 
Railway Co. 

REWT ACCRl'ED 0» VEAR 

$ 20.000. 

Oetireciatiori 
(tl 

All i«her I Accounl V»i 



Give brief abstracts of the terms and conditions of the leases 
under which the above stated rents are derived, showing particu­
larly (I) the name of lessor. i2) the name of lessee. (3) the date of 
the grant. (4) the chain of title (in case of assignment or sublet-
ting) and dates of transfer connecting the original parties wtth the 

371 A. ABSTRACT OF TERM.S AND CONDITION.S OF LEASE.S 

preseni parues. (5) the basis on which Ihe amount of 'he annual 
reni is determined, and (6) the date when the 'e-sse will terminate, 
or. if the dale sii termination has not yet been fixed. Ihe provi­
sions governing Ihe ler.minatton of the lease Also give reference 
to the Commission's authority for the lease, if any If none stale 

Ihe reasons iherefor. 
Copies of leases may he filed in lieu of abstracts above 

called for References to copies filed in prior years should be 
specific 

IS 

NOTE.—Only ehanfies during Ihe year are require'̂ .—Indicate the yeai in which reference was made to the original lease. and also the vear s m w' lich any changes in lease were mentioned 

i.. 
•< 
9 

PRINTED COPY OF LEASE MAILED TO YOU 12/07/1915 

NO SUBSEQUENT CHANGES 

'^3 



Lessor Initials Year 19 

1. Cjive pariiculats called for wtth respect lo roadt and equipment 
ieased from others during the yeat. (he renl for which is includible in ac­
ceunl No. 542. "Rent for leased .oads and equipment" 

2. Renls payable which are nol classifiable under one >f the thrif 
heads provided thould be explained in a fooinote 

RENTS FOR LEASED ROADS AND FXJL'IPMENT 

V Taxes paid or payahle by the respondent as a part of the stipulated 
renl should be included in column (fl and specifically slated under "Re 
marks" 

4 This account includes amounts payable accrued as renl for roads, 
Ira ss, or bridges (including equipmeni or olher raiiroad property cov-

lane 
No Name at kauhoUcr 

(a) 

Natne alt lessoi ...m[.any 

(b) 

Total rem accrued 
durinc treat 

3«3A. ABSTRACT OF LEASEHOLD CONTRACTS 

Give brief sbstracis of the terms and conditions of Ihe leases under 
which the above-named properties are held, showing particularly (1) the 
name of lessee. (2) the name of lessor, (3) Ihe dale ol Ihe lease. (4) the 
chain of title and dates of transfer connecting the original parlies wilh the 

NOTE.—Onty changes during the year are rei.aired. 

present parlies in case of assignmeni or subletting. (5) the hasis on which 
the amount of the annual rent is determined, and (6) the date when the 
lease is to terminate, or. if such dale has not yet been determined, the 
provisiont governing its dclerminalion. Also give reference lo Ihe Com-

m . SELECTED ITEMS IN INCOME AND REI AINED INCOME ACCOUNTS FOR THE VEAR 

Give a detailed analysis rtgardlett of the amounts of all itemt included in accounit 570, "Exlraordinary itemt"; and 590 "Federal income taxei 
on exirr.ordinary itemt, 606. "Other creditt to retained income" and 616, "Olher debiti to retained income" 

1 
2 
3 
4 
S 
6 
7 
S 
9 

10 
II 
12 
13 
14 
15 
l« 
17 
18 
19 
20 
11 
22 
23 
24 
25 
26 
27 

Nar*.r at Icssot compan), 

(•) 

Account 
No 

ft) 

keni 

lc) 

Debits 

M) 

Cretin 

M) 

s s 

C T T ' * * 

t 

o 
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I L A I S I I H A X I O M » RENT 

l .u,,i M l l t t i l interest un 
ti.in.ls 

M l 

(a ja ian l r rd dls 1.1.-iHls . in 
sliisks 

le l 

I . 1 

l l 

l i n e 
N.t 

s i $ 
1 

1 

3 
.̂ lMf 4 

6 

H 

9 

1 10 

.W3. R L M ^ LOR I KVSIT) ROADN ANI) KQI I I 'MKNT—I tineluded 

cicu tn .ilt . i i i i i i , i ^ i ) l l l l ' I ' l , i l l . equipment helil ' foi I 

ye.u l.l 111.III. ihc priipcrl> ("tciiij! uvsnctl In olhci coiiiiMiiKv .md held 
undci 1. ist III other aiireemcni hv thc Icims of \shich cvc/usise us;' and 
s oi i irol for operutirin: p'irposes die secured 

V If the repotting companies held under lease, duiini; . i l l . I . i i i \ p.Uiol 

the yeai. i l . l l l I'll ^ l l i . l l Illl l l 111 ..iv,.ltk' ,u. i i ici . l i . i il ,iin i .niii .ui of the 
charge shossn hcicundci is loi consiiucli. n on a line in vshuh Ihe lease 
hold interesl will soon expire, give fu l l paniculars in the "Remarks' col 
I l l l l l l 

.383A. ABS", RACT OK LEA.SEHOI.D CONTRACTS—Cor .uded 

inis'tiiiit v ; i i i 'h . t i i t i f i l l ihc Ic.is.. il .in\ If none .lalc the icio.oir- thcre­
f o i 

In lieu of ;hc .il '.u.isis here called l o i . copies uf lease agreements fiia) 

he l i l c l . Reference lo ^npie- li'e.l in hould be given in 
connection with any ciiaiHiCs ui icrm-^ .uu! i.liiuins of the leasehold 
contracts 

396. Sl 1 F ' TKI) ITKMS IN INCOMK AM) RETAINED INCOME As'(Ol NTS KOR THK YEAR—Condu lcd 

Each item recorded in accounts WX. and 6I11 amounting to '»1().(X8) ,ir more should Ise slaled. items less iha.i SlO.IKXimay he combined ina sin 

gle entry , designated "Minor i'ems, each less lhan $10,000 " 

I trie 
No 

31 

32 

33 

-34 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

.tl 
52 

53 

54 

55 

.56 

SI 

Name ol Icssot coinpany 

(a I 

Accounl 
No l te« Itrhil 

Idl 
Ciedits 

(el 
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) t 
.e 
O 

> 
a s 
I 
X 

? 
X 
k 

Cjive particul>i^. of tlH mikaie owned by each lessor coinpany included 
in thil reporl II a cotr-.a tny e? 'his class controls any mileaee I'y lease, 
and. Ill turn, subleasrs such mileage lo another ct.tnpany. ffse oiiuculaf 
in I fooinote In (civirif "'Mî es of road", column Icl. stale the actual sm 
gte-rrickdislanie helwcen lerniini 

Thc cissscs Ol tracks arc .ielined as follows: 

411. TRACKS OWNED AT CLOSE OF YEAR 
(For lessors to other than switching and terminal eonii<anif«) 

funnily n^clis—-Running tracks, passina tracks, aoss-oscrs. »it in 
eluding lurn-siuls from those tracks lo clearance pcnts 

Wiy swilchint rracks —.Station, tcaitt. induslry. arid olher switchini; 
tracks for which IKS separate switching setvice is mainiained 

Vjrt* sinfchin^ rrjclis —Vards where separate switching services are 
maintained, including clas>iftcalion. house, tetm. industry, and olher 

tracks swuched hy yard l..c..m..iivcs 
In i '< li'wcr tabic, classify ihc mileage . . I road ..wned al c l . « .if 

yeat by Sl i es and Tcrriiorics The figures should apply i . ' single-iracli 
mileage i.nly Inter names ..f States •' Tcrriit.ries in lhe c l u m n 
headings Lengtht »h<.g)d be stated to lhe ncareii WHOLE mile 
adjusted t.. i c c r d with fiM.tingi. i c c.mniing ..ne-half mile and ..ver 

Line 
No 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

U 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

Line 
No 

25 

26 

27 

28 

29 

30 

JL 

Name uf rnad 

(a) 

feimm' between sahich road named extends 

(bl 

RlKMIW; TRAt-KS. PAffilNT, TRAnU. t-RONK-OVKRH. ITT. Miksol skas 
switching 

tracks 

f 

Miles of ya/"l 
switching 

uacks 
«h| 

Total 

li) 

Name uf rnad 

(a) 

feimm' between sahich road named extends 

(bl 

Miles of road 

I d 

Miles of second 
mam nack 

Idl 

Miles of all 
uther mam 

iracks 
, I') 

Miks n( inssiiig 
rracks, CTOSS 

overs, ctt 
If) 

Miksol skas 
switching 

tracks 

f 

Miles of ya/"l 
switching 

uacks 
«h| 

Total 

li) 

Albany, N.Y. 
a „ • .11 1 " 1 

i^M. 1 " ^ r ^ ' T T - ' Waterford Junction. N.Y. 12.19 ' — — 1.39' ———_ 15.92 " 31.43 ' 

C(*"r.'.i • C(jft,f»y,Y 

. — . . ..... . . _ ^ . — 1 : . . } . ' 

Name of road 

7^ 

(Enter names of Stales or Territoriei in the column headingt) 

12.19 

Total 



32 
JT 

32 

34 S" 

IS 

Ml 
17 
Ml 
17 fiC.i« 

IH 

19 

40 

41 

42 \ < 
rs 

43 
1 

44 

45 1 

(live particulars of the mlkage owned by kssois in switching and let 
mmal companies If 'i company of (hit class c >niruls any mikagc by kase. 
and. in turn. suhVascs such RtHcift to another company, pv t particulart 

411 A, TRACKS OWNED AT CLOSK OF YEAR 
(For Irstors to swilehinK and lerminal emnpanit*) 

in a footnote 
In Ihc lower lahk. classify the mileage >>( uacks i.saticd al close of year 

by Stales and Territories Kntct names ..1 Slates IH Territories in the eol 

un 
ad 
a> 

m headings Lengt 
lusted lit acct.rd w 
a wh.'lc mile .snd C 

hs thould he stated in the neares' WHOLE mile 
ih (....tingt, 1 c C'.uniing nne-half inilc and i.ver 
itregarding any (raciinn less ihan nne half mile 

Line 
No 

Name of road 

(a) 

l.Cvatissn 

(b) 

Mileage of trucks 
OSS n e d 

.. .i'll 

Name of lessee 
(d; 

1 
s 

I 

4 

i " • *twm 
fl 

8 

9 

10 

MILES o r TIIACK.S OWNED AT C-LOSK OF YKAR—BY STATK:S AND TERRITORIES 

(Enter names of States or Territorie-, in Ihe coi..7sn beaoings) ] 

Line 
No 

Name of road Total 

11 

i : 

13 
n 

i<; 
w 

M 

id 

il 

18 1 19 1 
- i 

9-
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5*1 KMPLOYEES AND COMPENSATION 

j 1,1,. Ihr avriagr numi.er .>f tnipu.ytts in Ihr set,ist ol ihe lessm sitrripa.iies in.Iudrd ,n (ht. 
' ri.wl aiK) Ihr KMal s.tmpensa'MMi paid lo llleir. lienrral t4hceis »h.' seised »ili>i.il (,.n.pensa 

II,,n or * r l r earned'„ t l . r-n ' ,>t-' ' i l i r ' ' "trirmv and prnsi,,nrt^-ri>,lr'niif r, r i . i . r arr 
11,,t Itt he tnclodrii 

A s i i ' . g s . . . , 1 , , ( l . l l , , i i l j rtr 111. «.< , l is 

.S Tkis srheduW doM tm int lul . M at» rrt' Intnl. and »orinpl..>ii.rn( towrallce ttses S«« 
trWdwW ssn I . ' l ssifti lasrs 

t inc 
No 

I 

2 

3 

4 

5 

6 

7 

H 

9 

10 

11 

12 

13 

14 

15 

npany 

(a) 

AJCL 

AVCRACiK M SIHtK Ol IMPIXIVKES 
I N s m s l l I 

Kxccuiivcs, 
generai ollicers 

and stall 
assistants 

(hi 

Olhel em 
pl.iyer s 

I ' . ia l em 
ri.iyees 

TOTAL CCtMPFNSATKMK OC RINC: ^TAR 

fsceuuvcs genetal 
{ (̂fleets, and sialT 

assislaisls 
(e) 

^ 1,000. 

Ihhei employees 

(f l 

Tola' compensation 

11 I 

1.000. 

562 COMPENSATION OF OFFIC ERS. DIRECTORS, FTC 

(t.sr Ihr name |-.ts.lu.ri sai,.-. and .Khri .<,rnptr,.rti„,n sush Kinu. lommtssion i l l 
irsiard i„ lee. ol ea.li olh.ri dirr.?.tr pensiiwer or enitM..yer l.t »h..m the less.M companies 
ineludrd in Ihis rrpori [ .M) S*1 Ollfl or m. rr during the year as compensalisM. It ' ..,-irnt i t past 
srrvices iivrt and ah.»ve i«' rssar y espenses incirrrrd in discharge oT their done. 

II mr̂ r .imvrnieni, Ihis s hedule ria> hr liiled i.n tm agr.Mip .W r..ad. c.msidrred asisne syv. 

erri afiii 
'hrs rrf 

An> I 

P'l,., ir,t' f 'l.d f I lltr syslrm isilh a relerrnce tt.erri<i in 

1,10 t.r r.plainrd 

I tne 
No 

6 

7 

8 

9 

10 

Name <if ksso.' s."rany 

ID 

Name of person 

(hi 

Tuk 

(Cl 

Salary per annum 
as uf cl ise nf 

year 
(dl 

Olher cnmpensalion 
during the yea' 

le) 

Rcmarkt 

(f) 

S*3. "AVMENTS FOR SERVIC ES RI NDERKD BV OTHER IHAh. rMPl.OYEES 

CiVf |»sriKUl*r\ ci.ncrrmnfi pajmcniv f t r* iflai . i t i ' - .mml̂ ^Mm^ pU\ iimlnKMiofv'- k*. 

»mi*i3trt;rf tr. &x *$iSftt^t !»• tlO.IWi or morf durin| the je»i IO »nv fOfpofffton nwitiirfiofl t* 
vKiaiwo.'irri pafineT%hip n*mmturi t-t tn^ ptr\nn u*thei th:in itne tit resttr>r)deni% tmpUiyefi 
covcffid in Mheduk <A7 m rtu* vnmial -pofdfiv \et iKes nt t« »dnr»ttnn 

*»r •*c*!i<f«-r»o*»Ry spcciiJ*™ p«t .»m« iot sttyKe\ should he rrportrd 
H morr ccmvfn«rnf, ihi- uhe4uk m*y hr ft«fd our for k poup of fo»d* u*t>st4ereC »s on* \)f\ 

i/m and *h< *ri o^ly in (hf rep' t̂ r< ihr pfifKiptil fo»d nf fhr \yMem wilh 4 rrfrrfmrr thrrrro m 
rhf rrpori 

line 
Nn 

Name of kstor company 

(a; 

Name of r e l ^ M 

(b) 

Nature o( tervice 

(c) 

Amount of 
paymeni 

td) 

Remarks 

(e) 

1 

$ 

1 
2 

5 
f. 

> 5 
f. 
n 

9 
10 
9 

10 
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ffll. CONTRACTS, AGREEMENTS. ETC. 

Hereunder gtve a concise staiement of each important conlract. agreement, arrangement, etc , with oiher companies or peisons, together 
wilh important revisions modificalions. terminations, antf olher changes thereof, which became elTectiv'' during the year, and concerned in any 
way the transportation of persons or things at other lhan tk.riff rates, or the purchase of equipment undei conditional sales plans wiihout lhe is 
suance of secunties by respondent, making such statements ;n Ihe following order 

1. Lxprest companies. 
2 Mail. 
3 Sleeping, parlor, and dining car companie" 
4 Freight or transporlation companies or lines. 
5. Other railway companies 
6 Steamboat or steamship companies 
7 Telep'aph companies 
8 Telephone companies 
9. F,quipment purchased under conditional sales conlracts 

10. Other contracts. 

Under item 9, give particulars of conditional sales agreements, lease or renlal contracts and other similar instruments, entered into by re­
spondent for the purchase of equipment, which provide for payment in installments and do not involve Ihe issuance of securities by respondent 
State the names of the parlies to thc contracts or agreements, the numher of units of each class of equipmeni covered, and the lerms and condi­
tions of paymeni 

Inlormi'.ion concerning contracts of minor importance may he omitted. A conlracl oi minor importance is defined as one involving receipts 
or paymen,'. of less than $10,000 per year, and which by ils terms is otherwisr unimpr-lani 

In lieu of giving absirects, copies of contracts may be filled Fver> copy of a conlract furnished in csinnection with the forc.going require­
ment should be listed heieunder 

The basis lor compuling receipts aiul payments thouid he lully staled In Iht ease ol raeh lueh contract, agreemeni, or arrangement. 

Compliance with the requirements of this schedule does not relieve Ihe respondent of the duiy plated upon common carriers by section 6 
(5), Part I . of the Interstate Commerce Act, which reads as fo!lo""'s 

"Every common carrier subject lothis part shall al .o file with said C immission copies of all contracts, agreements, or ar­
rangements with other common carriers in relation lo any traffic affected by the provisions of this pa I to which it may bt; a party 
Provided, however, that the Commission, by regulations, may provide for exception; from the requirements of this par.igraph in 
the case of any class or ciasses of contracts, agrefnents, or arrangements. Ihe filing of which, in lis opinion is nol necessary in 
the public interest." 
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Hereunder slale the matters calkd lor Make the siatements cxplicti 
and precise, and number them in accordaiicc with the inquiries; each in­
quiry shoukl be fully answered, and if the wcrd "none " truly stales Ihe 
(act it may be used in answering an> particular inquiry Changes in mi­
leage should be reported by classes and stated lo the nearcsi hundredlh of 
a m lk 

I All increases and decreases in mileage, classifying the changes m the 
tablet below at f d k i w i : 

(Oast 1) Line owned by respondent 
(Class 2) Line owned by pro|>rklary companies 

591. CHANGES DURING THE YEAR 
2 Kor changes in miks of road, give dates o l beginning or abandon 

menl ot operation If any changes repoi labk in this tcheduk oc 
curred under authority granter! by the C'ommisiion in cerlificaies of 
convenience and ncccs' i ly, issued undet paragraphs 118) to 122) cf 
section I of thc Interttate Commerce Act or otherwite, ipeciAc ref­
erence to such authorily shoukl in each case he made hy docket 
number or otherwise as mav be appropriate 

J All con«olidation5, mergers, and re.srgani-tlions effecled, givir< 
particulars 
This statement should show the mileage, equipment, and cash value 

of properly of each company as well as thc con-.idetaiion teceivcd 
hy each companv party lo the aciion Slate Ihe dales on which con­
solidated, elc , ..nd ..hether the prior companies have heen dis­
solves) Copies cf llie ar l icks of consolidation merger, or rcorgani-
u l i o n should he hied with this reimrt 
Adiustments in lhe book value of securilies owned, and reasons 
tlierefor 
Other financial changes of more than 5S0 flOO not elsewhere provid 
cd fot . giving full patticulars 

INCREASES IN MILEAGE 

Li.ie 
No 

C3ast 

(a) 

Name of kssor company 

«» 

Mam 
iM loc 
braiKh 
IB) line 

(c) 

MiNNiNG -nur iu. ritssiHc -nkAt iLs. sna«s4>viras. r r t . 
Miles of way 

iwitching track* 

(h) 

i Ja l , . < . ..>-4 1 

Li.ie 
No 

C3ast 

(a) 

Name of kssor company 

«» 

Mam 
iM loc 
braiKh 
IB) line 

(c) 

M i ks of road 

(dl 

Miles of second 
main irack 

(cl 

Miks of all 
other main 

tracks 
(f l 

Mtks of pa^^inf 
rr»ck<. cro%< 

ov r rV and turn-
out i 

Miles of way 
iwitching track* 

(h) 

1 n i v 1 S J , j a i J 

switchinfE track 

(i) 

j Total 

(i) 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 

Vt 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 

mt f l , ' . 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 

CPM\'T-I 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 Totai Increase 

DECREASES IN MILEAGE 

15 
16 
17 

I t 

19 
20 
21 
22 
23 
V. 
25 
26 
27 
28 
29 

15 
16 
17 

I t 

19 
20 
21 
22 
23 
V. 
25 
26 
27 
28 
29 

15 
16 
17 

I t 

19 
20 
21 
22 
23 
V. 
25 
26 
27 
28 
29 

15 
16 
17 

I t 

19 
20 
21 
22 
23 
V. 
25 
26 
27 
28 
29 

15 
16 
17 

I t 

19 
20 
21 
22 
23 
V. 
25 
26 
27 
28 
29 

15 
16 
17 

I t 

19 
20 
21 
22 
23 
V. 
25 
26 
27 
28 
29 

U l 

15 
16 
17 

I t 

19 
20 
21 
22 
23 
V. 
25 
26 
27 
28 
29 

VI 

15 
16 
17 

I t 

19 
20 
21 
22 
23 
V. 
25 
26 
27 
28 
29 

SA ' • ' * 

15 
16 
17 

I t 

19 
20 
21 
22 
23 
V. 
25 
26 
27 
28 
29 

cotl r •4-'^ 

15 
16 
17 

I t 

19 
20 
21 
22 
23 
V. 
25 
26 
27 
28 
29 

15 
16 
17 

I t 

19 
20 
21 
22 
23 
V. 
25 
26 
27 
28 
29 

15 
16 
17 

I t 

19 
20 
21 
22 
23 
V. 
25 
26 
27 
28 
29 

15 
16 
17 

I t 

19 
20 
21 
22 
23 
V. 
25 
26 
27 
28 
29 

15 
16 
17 

I t 

19 
20 
21 
22 
23 
V. 
25 
26 
27 
28 
29 Total Decrease 1 i 1 



• 

OWNFD BY RKSPONDENT OWNED BV PROPRIETARY COM^ANIF-S 

Line 
Nn. 

Name of rtssoi comp. nv 

(a) 

M! I .F .SnFROA0 
Name o( ptopnclary eompiiny 

Id) 

^ill.F.S OF ROAD 
Line 
Nn. 

Name of rtssoi comp. nv 

(a) 
Constructed 

lb l 
Abandoned 

(cl 

Name o( ptopnclary eompiiny 

Id) 
Constructed 

(e) 
Abandoned 

)f) 

30 

31 

9 30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 1 

l l returns under Inquiry N. 
the following particulars: 

in pajie 64 include anv first main Irack owned hv respondent or its proprietary companies representing new .instruction nr permanent abandonment give 

The Item "miles of roafi cohstructed" is inlended o show the 
mileage of first ma n track laid to extend respondent's road, and 
should not inclu ae tracks relocated and tracks laid to shorten the 

distance between Iwo points, without serving any new terriiory 
By "road abandoned " is meant permantiy abandoned. Ihe cosl 

of which has been or is to be written oul of the investment ac­
counts. 



Schedule 595 — C O M P E T I I I V F B I D r 

S e c i i i u , I d "1 Ihe C l a y t o n A n i i l r u s i A c i (15 U S C 2()l s ia ies i t ia i n u c o m n i . t i i c a m e i 

engaged in e inmerec s i i i i i i i n v e any dea l i ngs in secu r i l i es , supp l i es o r o l h e r a r i i c l e s ,1 

c o m m e r c e , nr s l i . i l : m n any o n l r a c i s In r c n n s i r u c i i n n . i r m a i n t e n a n c e n l any k i n d . 

I l l lhe a inn . . . i i n l in • ' • ' .O.IXX). in i l ie ag j ' rega le . in ::nv , n r s c j r . w i i l i a n n l h e r 

C t i r p n r a l i n n . l i r n i . p a r l n e r s h i p tr .iss. . i , i in m sshcn i l ic sa id Com." • s l u l l h.ise u p n i i 

Its b n a r d nf d i r c c m r s nr as .is p i c s i d e i i i . ii iuiid(iter nr as .ts pure i~,' . se i l in f ; i l l i c e r , nr 

a i ient m ihe p a r l i c u i a r t r a n s a c l i n n , any pe rs i ' i i SSIH. I . .U the s.iine : i ine .t , l i i e , ' t i i i , in , iger . , i r 

p u r c h a s i n g o f s e l l i n g . . f f i ce r n l . nr w h n has any subs id i i i i a l i n ie res t in , such . n l i c t c n r p n r a i i . m 

f i r m , p a r l n e r s h i p ..r a s s n c i a l i n n , un less and e x c c p l such purchases sha l l be made f r n m . n r such 

U N G — C L A Y T O N A N T I T R I ST AC T 

dcalin}>s s l i a l l be made w i i l . i l i c b i d d e r whose b i d is the mus t f a v i u a b l e to s u . h c . i m m o n 

ca r r i e . to be a s c e r t a i n e d by c . . m p e ! i i i v e b i d d i n g u n d e r r egu la t i ons t o be p r e s c r i b e d by ru le o r 

n i l i e r w i s i ' he I n i e r s t a l e C o m m e r c e C n m m i s s i o n " T h e s p e c i f i c a l i o n (o r c o m p e t i t i v e b ids i t 

t n u n d in lhe s n d f n i F e d e r a l R e g u i a i i o n s , P a n l O I O - C ' o m p e i i i i v e B i d s t h r o u g h Par t 1010 7 

( , i r r i c r s S u b | c c i m i i i c I n l c r s u i e ( H m m c r c e A c i 

In , 111 ' ' i; ' i i l l 1 t . l ' , l l " d u i p a n y awarded lhe h i d b> i n c l u d i n g e n m p a n y name i ind 

, n ! . | j , ! n n d e n i o f f i ce rs , d i r e c i n r s . s e l l i n g n t f i c c r . p u r c h a s i n g M i t e r 

. incL. ' i g e i , l l . i l 1 I g l ' i i j i has an a f l i l i a l i n n w i i h ihe sel ler 

L i n e 

N n N a t u r e n l b i d 

(a ) 

O. i ic 

Pub l i shed 

( b i 

( n n l r a c l 

t i u n i h c i 

(c ) 

S . ,.| 

b Hit lers 

( d l 

M c i l i n d n l I J , I I C l l l ed 

a w a r d i n g b i d | s i uh ihc 

C o m m i s s i o n 

(el (0 

( n m p a n y a w a r d e d b i d 

1 

2 

3 

4 

C, 

7 

H 

9 

10 

1 ! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

i 
1 1 

2 

3 

4 

C, 

7 

H 

9 

10 

1 ! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 
1 

1 

2 

3 

4 

C, 

7 

H 

9 

10 

1 ! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 

2 

3 

4 

C, 

7 

H 

9 

10 

1 ! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 

2 

3 

4 

C, 

7 

H 

9 

10 

1 ! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 

2 

3 

4 

C, 

7 

H 

9 
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12 

13 
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15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 
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27 
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H 
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25 

26 

27 

1 
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3 
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H 
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16 
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1 
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3 
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C, 

7 

H 

9 
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13 

14 

15 

16 

17 
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19 
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25 

26 
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"'"' ' • 
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3 
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9 
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16 
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19 
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1 

1 

2 

3 

4 

C, 
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H 
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9 

10 
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I ' I — —_ ' 
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1 
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12 
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14 
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16 
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20 
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H 
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21 
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H 
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H 
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H 
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68 Lessor Inilials Year 19 

VERIKIf AT'ON 

The foregoing report must be verified by the oalh of the officer having contn I of lhe accounting of the respondenis II should be verified, also, 
by lhe oalh of the president oi olhet chief officer of lhe responder.; , unless the respondents state on the last preceding page of this report that 
such chief officer has no control over the accouniing of lhe rcspi n'jents The oalh required may be laken before any perSon authorized to ad 
minister an oalh by Ihe laws of the State in which the san',e is I'̂ ke-i 

OATH 
fTo be made by the nlfistr having conttol of the accounting of lhe respnndenls) 

Stateof NEW YORK 
County of RENSSELAER 

J . BARKER HOULE 
GnsfTt l*rr tifir mmt of Iht itf^i^nli 

\ ss 

makes oath and says that he is SECRETARY & TREASURER 
ilnsrn hrrr ihr o(fii.ial utle of ihf iftiini) 

of THE ALBANY & VERMONT RAILROAD CO. 
(lo\rrt hfft rhr r«*i.i k|.il tflr^ or namr5 of ihr rrspondrniif 

Tliat It IS his duty lo have supervision over Ihe I ooks of ar:counl ol Ihe respondenis and lo control the manner in which such books are kept , lhal 
he knows lhal such books have, during the perici covered by the foiegoing report, been kept m go.Kl faith in accordance with Ihe accounting 
and olher orders of the Interstate Commerce f -immission, effective during the said period; that he has careiully examined the said report and to 
the best his knowledge and belief the entnes contained in the said reporl ha- e, so far as they relate to matters of accouni, been accurately 
tat-en from lhe s».d bor.ks nf i«:t'«,M a,e in tx.-c! accordance Ihcreviith. that he be!ic-.c-. tha! al! .-thcr statcmcr.is ..f f-. i CCI - .H- . , I,, the 
said leporl are true, and that the said repori is a correct and complete siaiemenl of the business and affairs of the above-named respondents dur­
ing the "wriod of I'.ne fiom and. including 

.Linuarv 1. i9 77 m ani including rrprenihp.r . ' ^ l . ,19-27 / ^ 

(Sijrift'ofr <«f *fl\7ri I 

Subscribed and sssorn lo before me, a N o t a r y P u b l l C in and lor Ihe Slale nnd 

eoiiniy ..hove named. Ihis j j o t j ^ day of M f l r c h • l ' ' _X8 

My comm n expitev " ^ l l i L ^ ^ C i l . . J S ^ - J L H . ^ [ „ , J / Z ] 

..|.•^l'.,•.l\..•.„.•l..^,l••,.t 

V 
t?l'S!ifi£d in Zi. . 

EiiirrtfSSJOn t m » m k ^ l i 1 - ^ s s i : r ' 4 i : ^ i m o , l R'4 



Lessor Ir ilials Year 19 

VER I F I C A ' n O N — C tme lud td 

Vs P P L K M E N T A L O A T H 

(Br the pretidciit« other chiel ogkei ol the rctpondentt) 

Stale of 

Countv of , 

llnsen heir Itit name of Ille aAantl 
.M ; , kes oa :h and says that he is . 

tiniert heie thr official mlr ol the affiant) 

of. 

6V 

tlnten heir lhe eaact Irgal titles or names at Ihr rrtpo»4ri,i«'i 

that he haa raiffully ex--i*"ried the foregoiiig iepo:i, that he believes that all tialemcnts of fact contained in lhe said report are true, and Ihat the 
taid reporl is a correct and cor, pleie tialeffleni of the butiness and affairs of Ihc above-n»'ned respondents during the period of time from and 
including 

., 19 , lo and tncliu^ing , I". 

Subscribed and sworn lo before me, a 

county above named, thit day of , 

My commiision expires _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

(<Mgn>l«ie d •Aantl 

, in and for the State and 

19 . 

r IT 1 
. iMapreiliott m l I 

(SigiMin al officer authoriud lo admHyttcT oadn) 

Railroad lessor Annual Report R-4 



70 
MEMORANDA (For uae ol C ommkiaion ml)) lessor Imtials Year 19 

CORRESPONDENCE 

DATE OF LETTER 
OR TICLFX;RAM 

SUBJECT Antiact 
needed 

ANSWER 
DATE OF LETTER 
OR TICLFX;RAM 

SUBJECT Antiact 
needed 

DATE OF— 
File number of leller 

or telegram 

DATE OF LETTER 
OR TICLFX;RAM 

SUBJECT Antiact 
needed 

tl KTTER 
r r 

File number of leller 
or telegram 

Name Title Month Day] Year Page Month Day| Y'.ar 

File number of leller 
or telegram 

CORRECTION.S 

DATE OF 
CORRECTION 

Day Year 

AUTHORITY 
L r r m o« m*c«AM o r - o m m i WMMHC tmmi<mm«cRAM 

Month Oar 
aMMMMON 

nt f NO 

CLOIKMAKMC 
cotmtcnoH 

NaMC 

Railroad txttor Annual Report F-4 

V. ». oovnummrr raomMO otttt i 
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