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Each respondent is further required to sead to the Bureau of Accounts,
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stockhoiders. See schedule 108, page 1
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N a previous annual report or not
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like should not be used either as partial or as entire an- wers to
If an* inquiry
because of the answer rendered to such preceding inquiry . inapplicable to
the person or corporation in whose behalf the report is made, such nota
"Not  applicable schedule

should be used in answer thereto, giving precise ref

based on a preceding inquiry in the present repaort form, 1s

Hon  as see {or line)
number .
erence 1o the portion of the report showing the facts which make the in

Where the word truly and completely states
it should be given as the answer to any particular inquiry or any
Where dates are called for, the month
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See also **Instructions regarding the use of this report form’ on page |

THE INSIDE OF BACK COVER

Class |«
000, 000 or

OMPUNIes ure

those

{For ths class

nnual operaung revenuesof $10

Annual Report Form R-1 s provided.)

more

Class I companies are those having anuual operating revenues below

$10.067.000, (For this ciass, Annual Report Form R-2 is provided.)

In applying this classification to any

which is operated as a jorat facthity of

switching or terminal company
the sum

yoint factlity rent ipcome

waing or tenant ratiways,
of the annual ratlway operating revenues, the
and the joint facibty credit accounts in operating expenses,
shall be used in determining its cless

returns o

9. Excent where the context clearly

following terms when used in this form have the meanings below stated

indicates some other meaning, the

Commission me.ons e [nterstate Commerce Commission. Respondent
meuns esch person or corporation in whose behalf the report is made
The year means the year ended December 31 for which the report is
made. The close of the year means the close of business on December 31
of the year for which the report is made: or, in the case the report is made
for a shorter period than one year. it means the close of the period cov
ered by the report. The beginning of the vear means the beginning of busi-
ness on January [ of the year for which the report is made:; or, in case the
report 1 made for a shorter period than one year. it means the beginning
of the period covered by the report. The preceding vear meuans the year
ended December 3] of the year next preceding the year for which the
report is made. The Uniform System of Accounts for Railroad Companies
means the system of accounts in Part 1201 of Titl. 49, Code of Federal
Regulations, as amended
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ALBANY AND
VERNMONT
RARLROAD
SOMPANY

(FULL NAME OF THE RESPONDENT)

TO THE

INTERSTATE COMMERCE
COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1977

Name, official title . telephone number, and offic2 address of officer in charge of correspondence with the (Commission
regarding this report:

(Name) ____J+ BARKFR HOULE _ (Title) __SECRETARY & TREASURER

(Telephone number) . 218-272-6036

(Area cod) (Telenhone number)

(Office address) __P.0. BOX 4 TROY, NEW YC?K 12181

1Street and number  City, State, and ZIP code)




SPECIAL NOTICE

The attention of the resportent is directed below to ceriain particulars, if any, in which this report
form differs from tae corresponding form for the preceding year. It should be understood that mention
is not made of necessary substitutions of dates or, in general, such other things as si:aple modifications
intended 1o make requirements clesrer, other minor adjustments, and typograpical corrections,

Pages 8 thrn 13: Schedule 200, General Balance Sheet

> . o r : - 1 » > 3
Provision has been made for reporting (1) marketable equity securities; (2) reclassification of long-term debt discount and premium

(3) capitalized lease cbligations
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Railroad Initials

Year 197

his aninual report is arranged in columnar form so that 1 may include
rewurns for a single lessor company, or for several lessor companie
whose properties are leased to the same operating railway, provided that
the books of account are under the general supervision of the same ac
counting officer

Separate returns are required to be shown for each lessor, the name of
the repoiting company to be entered in the box heading or in the column
on the lett of the several schedules, as may be applicable

If the report is made for a single company, the exact corporate name

should appear on the cover, title page, page 2, and in the oath and supple-

mental oath

Names of lessor companies included in this report

INSTPUCTIONS REGARDING THE USE OF THIS REPORT FORM

A report made for a number of Jessor companies may show an appro

RN RN i iladbial L

riate designation, such as
— Railroad Company’” on the cover and title

page, but the oath and supplemental oath must be completed for each
corporation, except as provided therein

Reports filed under the designation “*Lessors of the __
Ratlrosd Company’’ should contain

hercunder the names of the lessor companies that are includes in this

repurt, and the names of those that file separately

Name of lessor companies that file separate reports

Check appropriate box:

D Two copies are attached to this report.

108. STOCKHOLDERS REPORTS
L. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report 10 stockholders.

3 Two copies will be submitted

date)

No annual report to stockholders is prepared.

In completing the various schedules in this report form, Jist the information concernimg the lessor companies in the order in which their names ap-

pear on the balance sheet. Such additional pages as may be necessary will be furnished by the C smmission on request.

Railroad Lessor Annual Report R-4




109. STOCKHOLDERS AND VOTING POWENKS

1. Give the names of the five security holders who had the year, of, if not available, at the date of the latest compilationof a |  give, as supplemental information on page 12 the rames and ad-
highest voting powers in each lessor company included in this list of stock-holders. If any holder held in trust, gis e particulars dresses of the 30 largest holders of the voting trust certificates
report. This information should be given as of the close of the of the trust in a footnot ¢ of voting trust agreements

S{enmy 108837

— = e e e - e

Voting
Name of levsor company Name of cockholder y Name of stockhotde power tvame of dockholder » Name of stockholder ywer Name of stockholder

i
~ -L () b ) e " h W
AE SRR SRRl - SR ST AR TS S e e SEFTGHEES I PE— CERAL TSRS ST, AE A i

b .X_LR'" m
TSRS SR : : n_Railway Co

#-3 Hoday [enuiy 10537 prospiey

erjon & Co.

32

INITIALS OF RESPONDENT COMPANIES

2. Give particulars cailed for regarding each lessor company included in this report, entering the initials of
the lessor companies in the column headings,

State 1otal number of votes cast at latest general meeting for election of directors of respondent |
Give the date of such meeting
CGive the place of such meeting




Lessor Initials Year 19

HZ, DIRECTORS

Give particulurs of the various directors of respondents at the close of the year

!

Item

Alfred W. GCale
W o, e B S
10/11/727
10/19/78

Name of director
Office address
Date of beginning of term

Date of ¢xpiration ¢f term

S
—— el
]

Name of director . Frederick . Kelley.
Office addres ramaga " A.Lbjlny,,N.Y._ ——d e
Lo it 13

Date of beginning of term

Date of expiration of 1erm . ““ 19 / 18 s
Name of director ___lWilliam E. Smith
Office addres o ' W lI?!:oyT, - RS
10/11/77

Date of expiration of term 10/19/ 78

Date of beginning of term

Name of director .. James M. Brahan |
Office address ____.—-Llﬂﬂ.SiﬂL—FA.]—LS-,. 3.
Date of beginningof term ______{ l_Q.LlllZl e o |
10/19/78

Date of expiration of term

RS RIS O oot
TR e 18

S S ——

.. David R. Tomlinson
B EOY-B X

Date of beginning of werm ___________ 10/11 177
Date of expiration of term 1M19!78

Name of director

Office address

Name of director - RARE REEBENEES Lo
Office address PRSI SRl v . Foa 5 OVRS ) AR S

Date of beginning of term ___ SR < ¢ % £ L by e Bl M
Date of expiration of term 10/19/78

Name of director
Office address

kR O T WERARER o

| Date of beginning of term _ NIRRT L RN AN

10/19/78

| Date of expiration of term

Vdiou o BT, U0 U T B T R N e 4 AL

| Name of director

Office address

Date of beginning of term

10/11/77
10/19/78

| Date of expiration of term

Name of director witrsJames Hurley

Office address 5 Altamont . N.XY

Date of beginning of term _ 10/ llﬁl

10/19/78

| Date of expiration of term

Name of director

Troy, N.Y

Office address
Pate of beginning of term 1{'\'1 1 lylj;l

Date of expiration of term ___r___w
Name of director ——Ralph T. Murray

i h'4

Office address e K
10/11!77

Date of beginning of term
Date of expiration of term 10/19/78

Name of director

Office address

Date of beginning of term

Date of expiration of term

Namie of direcior

Office address

Date of beginning of term ____

Date of expiraticn of term

Name of director

Office address

Date of beginning of term

Date of expiration of term

Railroad Lessor Annual Report R-4




Year 19

Lessor Initials

Enter the names of the lessor companies

!

112, DIRECTORS—Concluded

in the column headings

Railroad Lessor Annual Report R-4




; Lesscr Imitials Year 19
113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE

Give particulars of the various general officers of respondents at the close of the year. Enter the names of the lessor companies in the coluini

headings

ftem
| Name of general officer ;Alf].'ﬁd W. Gale
{ Title of general officer | President
| Office address Kl Tf‘ny, NY

" Name of general officer ! WSS e A AR T TSR e ,_
Title of general officer ———WilliamE—Smith——t
Office address —t Vice President
Name of general officcr ~'~T<roy N
Title of genera’ nfhc. e T i

| Office address I Barker Houle

| Name of general othcer L _Sec. & Treas.

Title of general officer  _ ¥y bR SRR

| Office address

Name of general officer _ 8 AN

[ Title of general officer
Office address

Name of general officer __|

e ———————————————————————

Title of general officer ___
Office address

Name of general officer

Title of general officer

Office address

Name of general officer
Title of general officer
Office address

Name of general officer ___

Title of general officer
Office address
Name of general officer

Title of general officer

-

Office address i

Name f general officer

Title of geneial officer
Office address
Name of general offices ——T—

Title of general officer o
Office address
Name of general officer

Title of general officer
Office address
Name of general officer

Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer
Office adiress

Name of general officer
Title of general offizer
Office address

N -me of general officer
Title of general officer
Office address




Lessor Initials Year {9
113, PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE—Concluded

If there are receivers, trustees. or committees, who are recognized as in the controlling managcment of the road, give also their names and ti-

tles, and the location of their oflices

Railroad Lessor Annual Report R-4




Lessor Initials Year 19

200. GENERAL BALANCE SHEET-—ASSET SIDE
Show hereunder the asset side of the balance sheet at close of year of lessor companies in the cofumn headings. For instructions covering this
schedule, see the text pertaining to General Balance Sheet Accounts in

each lessor company included in this report, entering the names of the

Line Account
No (a)

" "CURRENT ASSETS

(c) (d)

(701) Cash..

(702) Temporary cash investments.

(70%) Special deposits

| (704) loans and notes receivable
| (705) Traffic, car-service and other balances—Debit_
‘ (706} Net balance receivable from agents and conductors.
[ (707) Miscellaneous accounts receivable
{ (708) Interest and dividends receivable
(709) Accrued accounts receivable

(710) Working fund advances.__

(T11) Prepayments e e
(712) Matevial and supplies —————o-
(713) Other current ~ jets b

(714) Deferred income tax charges (p. 55)

i

Totai currentassets_ .
(715) Sinking funds___ SPECIAL FUNDS

716) Capital and other reserve funds RS

(717) Insurance and other funds

Total special funds R TR
INVESTMENTS
(721) Investments in affiliated companies (pp. 24 to 27) ___

Undistributed earnings from certain investments in account
21 (27A and 27B) i
(722 Other investments ‘pp. 28 and 29) AR

(723) Reserve for adjustment of investment in securities—Credit
(724) Allowance for net unrealized loss on noncurrent marketable

DUIITIE B CUTIIBIINTL B, oo innsiormsisnmasmbimainimetioions iyt ol coatiasiion

723, and 724) —__ 5,000

Total investments (accounts 721, 722,
PROPERTIES
(731) Road and equipment property (pp. 18 and 19):
Road 600,000
E
General expenditures
Other elements of investment
Construction work in progress
Total road and equipment property
(732) Improvements on leased property (pp. 18 and 19):
Road
Equipment
General expenditures
Total improvements on leased property
Foa To'ﬁ 'A’_“_’"Pf'laf’f’“v property (accounts 731 and 732)__________1
(733) Accraed depreciation -Improvements on leased property
(735) Accr aed depreciation—Road and Equipment
(736) Amon ization of defense projects—Road and Equipment
Rec orded depreciation and amortization (accts 753, 735 and 736)
Total transportation property less recorded depreciation 5 b0 90 o
and amortzation ki G -
(737) Miscellaneous physical property
(738) Accrued depreciation—Miscellaneous physical property
Miscelianeous physical property less recorded depreciation_
de properties less recorded depreciztion and amorti- LLO 60 06 9
zation .

OTHER ASSETS AND DEFERRED CHARGES
(741) Other assets 2
(743) Other deferred charges . 4,168

(744) Accumulated deferred income tax charges (p. 55) _
Total other assets and deferred charges eT

. *_ﬁ_—

NOTE: See page 12 for explanatory notes, which are an integral part of the General Balance Sheer

quiIp —

-

GENERAL BALANCE SHEET—ASSET SIDE—CONTINUED ON PAGES 9A and 98.

Railroad Lessor Annual Report R4




fessor Initials Year 19

200. GENERAL BALANCE SHEET—ASSET SIDE—Continued
the Uniform System of Accounts for Railroad Companies. The entries in | on ihe pages indicated. AW contra entries hereunder should be indicated

his schedule should be consistent with those in the supporting schedules
T T T T T IR T I I T T BT S S EEI S S S SIS e Y lnc

fi i ] (k)

$

iy A,___“,.,‘_“__v.'T_*. e




Lessor Initials Year 19

200, GENERAL BALANCE SHEE I'—LIABILITY SIDE

hereunder the hability side of the balance heet at v y ihe Uniform Systems of Aczount: for Ratlroad Companic The entries n thes schedy
d m this report, entering the niasme { the lessor compamies n the colui cinding consistent with those in the supporting s hedules on the pages indicated
ictions coverng th hedule . see the text pertaining to General Balar Sheet HINES hereunder should be indicated in parenthesis

Account

CURRENT LIABILITIES
(751) Loans and notes payable _ S
(752) Traffic, car-service and other balances—Credit _
(753) Audited accounts and wages payable

\ (754) Miscellaneous accounts payable .

|
(755) Interest matured unpaid

(756) Dividends matured unpaid

(757) Unmatured interest accured

‘ (758) Unmatured dividends declared

(759) Accrued accounts payable

(760) Federal income taxes accured ____

(761) Other taxes accrued

(762) Deferred income tax credits (p. 55)

(763) Other current liabilities

Total current liabilities (exclusive of long-term debt due within

ONe year) ise——rm o === =
LONG-TERM DEBT DUE WITHIN ONE YEAR

(764) Equipment obligations and other debt (pp. 38, 39, 40, and 41)
LONG-TERM DEBT DUE AFTER ONE YEAR

(765) Funded debt unmatured

1766) Equipment obligations (pp B )it

(766.5) Capitalized lease obligation$ — e
(767) Receivers' and Trustees' securities (pp. 38-41)
(758) Debi in default (pp. 3841) o

(769) Amounts payable to affiliated companies (pp 42 and 43) -

(770.1) Unamortized discount on long-term debt —— -

(770.2) Unamortized premivm on long-term BBt b i
Total long-term debt due after one year
RESERVES

(771) Pension and welfare reserves

(774) Casualty and other reserves
Total reserves
OTHER LIABILITIES AND DEFERRED CREDITS
(781) Interest in default (p. 40)
(782) Other liabilities
(784) Other deferred credits
(785) Accrued liability—l.eased property
(786) Accumulated deferred income tax credits (p. 55)
Total other liabilities and deferred credits

SHAREHOLDERS EQUITY
Capital stock (Par or stated value )
(791) Capital stock issued:

Common stock (pp. 32 and 33)
Preferred stock (pp. 32 and 33)
Total capital stock issued
(792) Stock liability for conversion (pp. 34 and 35)
(793) Discount on capital stock
Total capital stock

Capital Surplus

(794) Premiums and assesments on capital stock
(795) Paid-in surplus
(796) Other capital surplus
Total capital surplus

- Retained income

(797) Retained income— Appropriated
(798) Retained income—Unappropriated (pp. i7A and 17B)

(79%.1) Net unrealized loss on noncurrent marketable equity

securities e e ———————————
o
Total retained income Y 113 6%

e e e
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1 essor Initials

Year 19

the Uniform system
this schedule should

11

e

200. GENERAL BALANCE SHEET-——ASSET SIDE—Continued
I'he entries in

of Accounts for Ratlroad Comnanics

|

on the pages indicated
in parenthesis

All contra entries herennder should be indicated

be consiste > in the supporting schedules

|




Lessor Initials

9A - -

200. GENERAL BALANCE SHEET—ASSEY SIDE (Concluded)

Account
(a)

ITEMS EXCLUDED ABOVE
The above returns exclude respondent’s holdings of its

own issues of securities as follows

(715) Sinking TR0 —cecomsiimemmivems

(716) Capital and other reserve funds

K703) SP0dinl. GBPOSIIE i ool

(717) Insvrance and other funds

REMARKS

Railroad Les.or Annuai Report R-4
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[ ———— i e ————————————————— s ————
200. GENERAL BALANCE SHEET—ASSET SIDE (Concluded)

———
REMARKS
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i_essor Initials Year 19

200. GENERAL BALANCE SHEET—LIABILITY SIDE

Show hereunder the hability side « ‘ we sheet @l of year of h le mpan the Uniform Systems of A nt Railrond Companies. The entries in it hedule should be

included in this report, emenng ine rme of the lesser com umn heading o consistent with those in the suy poriing schedules on the pages indicated, All contra entnes
instructions vering the hedule . see the tex! jertammng 10 Cener n « counts, n hereunder should be ndicated in parenthesis

<)

i) (h)

RN 4__-__,.,4__‘]' 2

CURRENT LIABILITIES

(751) Loans and notespayable o o—ee
(752) Truffic, car-service and other balances—Credit
(7533 Audited accounts and wages payable
(754) Miscellaneous accounts payable

{(755) Interest matured unpaid

(75€) Dividends matured unpaid

(757) Unmatured interest accured

(758) Unmatured dividends declared

(759) Accrued accounts payable e b

(760) Federal income taxes accured E

———————————————

(761) Other taxes accrued

1762) Deferred income tax credits (p. 55)
(763) Other current liabilities

Total current liabilities (exclusive of long-term debt due within

PR L 1| Pr——— e
LONG-TERM DEBT DUE WITHIN ONE YEAR

(764) Equipment obligations and other debt (pp. 38, 39, 40, and 41)
LONG-TER!1 DEBT DUE AFTER ONE YEAR

(765) Funded debt unmatured

(766) Equipment obligations (pp. 38-41) oo
(766.5) Capitalized lease obligations —— e e ee

(767) Receivers' and Trustees securities (pp. 38-41) 4

(768) Debt in default (pp. 3841) e
(769) Amounts payable to affiliated companies (pp 42 and 43)
(770.1) Unamortized discount on long-term debt e et
(770.2) Unamnrtized premium on long-term debl e
Total long-term debt due after one yeur
RESERVES

(771) Pension and welfare reserves

(774) Casualty and other reserves
Total reserves
OTHER LIABILITIES AND DEFERRED CREDITS
(781) Interest in default (p. 40)
(782) Other liabilitics
(784) Other deferred credits
(785) Accrued lability—L eased property
(786) Accumulated deferred income tax credits (p. 55)
Total other liabilities and deferred credits

SHAREHOLDERS EQUITY
Capital stock (Pas or stated value )
(791) Capital stock issued:

Common stock (pp. 32 and 33)
Preferred stock (pp. 32 and 33)
Total capital stock issued —
(792) Stock liability for conversion (pp. 34 and 35)
(793) Discount on capital stock
Total capital stock

Capital Surplus

(794) Premiums and assesments on capital stock
(795) Paid-in surplus
(796) Other capital surplus
Total capital surplus

. Retained lncome

(797) Retained income— Appropriated
(79%) Retained income—Unappropriated (pp. 17A and 17B)
(798.1) Net unrealized loss on nowcurrent marketable equity

securities — R e e e et et
d income 147543




Lessor Initials 19

200. GENERAL BALANCE SHEET—LIABYLITY SIDE—Conlinued

»

On page give an abstract of the provisions of the lease bearing on | the leased railroad property

If the leasehold contract contains no such
respondent’s liability to reimburse the lessee for improvements made on | provisions, state that fact

Railroad Lessor Annual Report R



Lessor Initials Year 19

200. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued
Account
(a)

TREASURY &7~
(798.5) Less: Treasury stock
Total shareholders” cquity e - o
TOTAL LIABILITIES AND SHAREHOLDERS EQUITY _

The above returis exclude respondent’s holdings of its own

1ssu~s as follow
(765) Funded debt unmatured

(767) Receivers’ and trustees’ securities

(768) Debt in default
(791) Capital stock

SUPPLEMENTARY ITEMS

Amount of interest matured unpaid in default for as long as
90 days

Amount of intere st

729

Investment carried in account No ‘Improveme.nts on

leased property,'’ on the books of the lessee with respect

Amount of principal involved ; ! SR R L ’ ],

to respondent’s property o A AR DU

Note: Provision has not been made for Federal income taxes which may be payable in future years as a reswil of deductions during the period

December 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation The amounts by which
Federal income taxes have been reduced during the indicated period aggregated R ; R e R, R0

ause of acceler: :lcd amortization of certain rolling stock since December
31, 1969, under provisions of Section 184 of the Internal Revenue Code - - o e i Tl ;

Estimated accumulated net reduction in Federal income taxes bec

Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way mvestment since December
31, 1969, under the provisions of Section 185 of the Internal Revenue Code e S N s i Al

slized before paying Federal incom e taxes because of mmscd and available net operating

B ciiinsimisiiiotis

$anni

Sstimated smount of future earnings which can be re:
loss arrsove, on January | of the year following that for which the report is made e i e
Show the amount of investment tax credit carryover at year end e
Show amount of past service pension Costs determined by actuariane at year end — e
Total pension costs for year
Normal costs .— RS E

Amortization of Past SFETVICE COUMS e | S RIS DRI o
State whether a segregated political fund has been established as provided by the Federal Election Campaign At of 1971 (18 USC

610). YES —— NO—u-—

NOTES AND REMARKS

Railroad [essor Annual Repcr: R-4
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200. GENERAL BALANCE SHEET-—LIABILITY SIDE—Concluded

I . = sazcce e

-

i
|
b
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300, INCOME ACCOUNT FOR THE YEAR

i. Show hereunder the Income Account of each lessor company included in this
report, entering the names of the lessor companies in the column headings For
structions vovering this schedule, see the text perining to Income Accounts in the
road Compames

ORDINARY ITEMS

RAILWAY OPERATING INCOME

) Railway operating revenues

Railway operating expenses

2. All contra entries hereunder should be indicated in parenthesis
1. Any unusual accruals involving substantial amounts included on lines 6 to 53

inclusive, should be fully explained in s footnote

Net revenue from rallway operations .

Ratlway tax accruals (p. ) SRS TS C ey

e ————

Provision for deferred taxes (p. 55)

Ralway operaling mcome

RENT INCOME

(503) Hire of freight cars and highway revenue fright equipment-credit bal

BICE e mr——————————————————————————

) Rent from locomotives

PO ST I~ NSDUr . J6 Ao

Rent from pussenger-train car

——— e e e __._.__-+‘ ——

b} Rent from floating equipment o .

Rent from work equioment

—_——t

Joint facility remt income

1
Total rent income

RENTS PAYASLE
Hire of freight cars and highway revenue freight equipment-debit

balance

Rent for locomotives

Kent for passenger-train cars

Rent for flosting equipment

Rent for work eguipment

Jowm facility rents

Total rents payable

Net rents (ines 13.20)

Net railway operating income (lines, 6, 21)

4,168

OTHER INCOME

(502) Revenues from miscellaneous operat.ons (p. 53)

(509) Income from lease of road and (p. 56)

20,000

QuiF

(510) Miscellancous reat income

(511) Income from nenoperating property

(512) Separately operated properties—profit

(513) Dividend income (from invesiments under cost only)

(514) Interest income

(516) Income from siaking and other reserve funds

(517) Release of premiums on funded debt

(518) Contriout trom other

(519) Misc~taneous income

Dividend income (from investments under cquity only)

i ted earmings (losse

Equity in earnings (osses) of affiliated companie (lines 34, 3%)

Towl other income

Ton ! income Oines 22, 37)

MISCYLLANEGUS DEDUCTIONS FROM INCOME
(534) Exp of miscell (p. 53)

(J33) Taxez on miscellancous operadng property (p. 53)

(54) Miscell rents

(44| Miscellaneous tax acrualy

(55 Sep iy 4 Sos~dosh

prop

(%49) Maintenancs of investment organization

1,9¢5

(550) b ferred 1o other L

(541) Miscellaneous income chary

Total miscell ded

1,965

I ilable for fixed charges (lines 38, 47)

14,175

Railroau Lessor Annuz! Report R-4
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300. INCOME ACCOUNT FOR THE YEAR—Continued

4. Line 28 includes only dividends from investments accounted for under the | uuder the equity methiod. Line 36 represents the earnings (losses) of investee com-
cost method. Line 34 includes only dividends accounted for under the equity meth panies accounted for under the equity method. Lines 34 and 35 should be included
od. Line 35 includes th» undistributed earnings from investments accounted for | only once in the total on line 37

Line
(®) (h) : ] No

|
|
|

4_: —— 44—

Railroad Lessor Annual Report R-4
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Year 19

300. INCOME ACCOUNT FOR THE YEAR—Continued

FIXED CHARGES
y Rent for leased roads and equipment (pp. 58 and 59
Interest on funded debt
(a) Fixed interest not in default
(b) Imterest ia default _
(547) Interest on unfunded debt
(548) Amortization of discount on funded debt
Total fixed charges
Income after fixed charges (lines 48, 54

OTF ER DEDUCTIONS

! (546) Interest on funde d debt

(¢) Contingent interest

UNUSUAL OR INFREQUENT ITEMS

(55%) Unusual or infrequent items-Net-(Debit) credit

lines $5-57)
Income (loss) from continuing operations thines

DISCONTINUED OPERATIONS

(560) Income (loss) from operations ol discontinued segments
.
(562) Gain (loss) on disposal of discontinued tegments
Income (loss) before extraordinary items (lines 58, 61) —

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Net-(Debit) credit (p. 58)

(590) Income taxes on_extraordinary items-Debit (credit) (p. 58)ged

(591) Provision for deferred tazes - Extraordinary items

Total -aordinary items (lines 63-65) —— — e

(592) Cumulative effect of changes in accounting principles’— 4
Total extraordinary items and accounting changes-(Debit)

credit-(lines 66.67) e

Nct income (loss) transferred to Retaned Tncome

Unappropriated (lines 62,68)

* Less applicable income taxes of

555 Unusual or infrequent items-Net (Debit) credit e

Income (loss) from. operations of discontinued segments .

Gain Uoss) on disposal of discontinued segments

Cumulative effect of chan'u n_accounting Enncnek:

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

Deductions becavse of accelerated amortization of emergency facilities in excess of recorded depreciation resulted in reduction of Federal income taxes I3

amount of § _E
(1) Indicate method <% 1ed by carrier, as pr..vided i the Reveaue Act of 1971, 10 account for ihe investment tax credit

Flow-through Deferral

(2) o flow-through method was clected, indicate net decrease (or increase) in tax accrual be ause of investment » sx credit s

ine year of this report in the

(3) If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liabilny for current year . o

Deduct amount of current year's wnvestment tax credit applied to reduction of tax liability but deferred for ace g pUrposes

Balance of current year's investment tax ~redit nsed o reduce current year's tax acenal

Add amount of prior years” deferred mvestmen ' tax credits being amortized and used 1o reduce current year's tax accrual

Total decrease in current year's tax accrual resuh 2 from use of investment jax credits

Show the amount of investmer® tax Credit ¢ rryover atl Year e o e

- o

Railroad Lessor Annual Report R 4
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300. INCOME ACCOUNT FOR THE YEAR—Concluded

NOTES AND REMARKS
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305 RETAINED INCOME- UNAPPROPRIATED

1. Show hereunder the Retained Income of cach lessor company in- | for Railroad Companies.
cluded in this report, entering the names of the lessor companies in the 2. Ali contra entries hereunder should be indicated in parentheses.
column headings. For nstructions covering this schedule, see text per- ‘ 1. Indicate under *‘Remarks’’ the amount of assigned Federai income

taining to Retained Income Accounts in the Uniform System of Accounts | tax consequences, accounts 606 and 616

Line Item
No. (a)

(8))

i Unappropriate retained income (1) and equity in undis-
tributed earnings (losses) of affiliated companies (2) at

14,638 |

beginning of year*
(601.5) Prior period adjustmeats to beginning retained inA

COME e —————————————————————————)

CREDITS

(602) Credit balance transferred from income (pp. 16 and 17) _|
(606) Othr * v ans to retained income (p. 58)

(622} Appropriations released

Total

DEBITS
(612) Debit balance transferred from income (pp.16 and 17);°

(616) Other debits to retained income (p. 58) _

(620) Appropriation for sinking and other reserve funds

(621) Appropriations for other purposes

(623) Dividends (pp. 52 and 53)
Total

Net increase (decrease) during year*

Unappropriated retained income (1) and equity in un-
distributed earnings (losses) of affiliated companies (2)
at end of year*

Balance from line 13(2)* —
Total unappropriated retained income and equity in
undistributed earnings (losses) of affiliated companies

Remarks

Amount of assigned Federal income tax consequences:
Account 606
Account 616

*Amount in parentheses indicates debit balance.
NOTES AND REMARKS
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305. RETAINED INCOME—UNAPPROVRIATED—Concluded
4. Segregate in column (2) all amounts applicable 1o the equity in un- | schedule 350, The total of columns (1) and (2), lines 3 and 7, should agree
distributed earnings (losses) of affiliated corapanies based on the equity | with line 63, schedule 300.
method of accounting. 6. Include in column (1) only amounts applicable to Retained Income
5. Line 3 (line 7 if debit balance), column 12), should agree with line 36, | exclusive of any emounts inciuded in column (2)

Line
No.

NOTES AND REMARKS
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NOTES AND REMARKS

i
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Schedule 293, —SPECIAL DEPOSITS

For other 1} mpensating balances, state separately each item of $10,000
¢

or more reflected in account
he year. ltems « | than 10000

03, Special deposits, at the close o

may be combined in a single entry and described as "Minor items less than $10,000". For ¢ mpensatin
valances, state separately the total amounts held on behalf of respondent on behalf of others

Purpose of deposit Balance at close
of years
{b)

ol

Dividend special deposits

Miscellaneous special deposits

Compensating balances legaily restricted
Held on behalt of respondent

Held on behalf of others

Railroad Lessor Annual Report R-4
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211, ROAD AND EQUIFMENT PROPERTY

1. Give particubars of changes during the year in sccounts 731, “Road and equipment proper ble 1o expenditures (or new hines and extensions and additions and betterments. Adjusiments in
ty. and 732, “impravements on leased property lassified in sccordance with the Uniform | excess of $100,000 should be expluned. Net charges 15 the difference between gross charges and
System of Accounts for Railroad Compames Enter the names of the lessor companies in the col credits for property reured. All changes made during the yesr should be analyzed by primary ac
umn headings counts

3. Gross charges during the year should mnclude disbursements made for the specific purpose of 3. M during the year an mndividual charge of S100.000 or more was made 10 scooumt No. 2
purchasing, constructing, and equipping fiew lines. extensions of old lines and for addmons and “Land for transportanon purposes,” state in a footnote the cost, location, area, and ather details
betterments. This column should also mclude bot' the debits and credits mvolved in each tans which will ideauly the property
fer. adjusiment, or chearance between road and equipment accounts and all adjustments applica ¥

— S

Accoum oss charges dunng |  Net charges during lt.(..\.‘h.u;yum“.y‘[ Net charges during | Gross charges during| Net charges during
yeal year t year yeui

(al (b) i« ) | i)

SRR IS WA AT N FTo—— - —— — —— “ﬁ
$

i Engpoeering .. S ———————

() Land fof transportation purposes o —

(2 1/2) Other right-of -way expenditures R B N N .

|
|
B (05 QIS oot s il S o e . " i T POARSERRES NN Ete

(5) Tunnels and subways Mg it e . N LIS b = " B  ETEEE——

{7) Elevated structures M_._..‘_.____‘,_.k_;.,____J — - - e ——r——————— S— - S— IRES———

!
'
‘ (6) Bridges. trestles, and culverts
!
!

(8) Ties

]
9 B Rals

(10 Onher track material

(1) Ballgst

(12) Track laying and surfacing

i1 Fences. snowsheds, and signs

(16) Station and office building:

(17) Roadway buildings

(18) Glalcr stations

(19) Fuel station

(20) Shops and enginehouses

{21) Grain elevators N

(22) Stosups -

(23) Wharves and docks

(24) Coal and ore wharves

24y TOFC/COFC terminals

(26) C ation sy-tems
(27) Signals and interlockers
(29) Power plants

(31) Power-tr 10N systems

(33) Miscelluncous structures
(37) Roadway muchines
(38) Roadway small tools

(39 Public improvemenis—Construction

(43) Onher expendi - Rosd

(44) Shop hinery

(45) Power-plant machinery
Onhes (Specify & expl
Total expenditures lor road

52 )

(53 Freight-train cars

(54) Passenger-train cars
(55 Highway revenue
(56) Floating equip
(57) Work
(%) Miscel)
Total
(71) Organi
(76) Interest during
(77) (nher expenditures—General
‘Total general d:

P

pursant (o the Commission’s order. dated April 17. 1963
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4. U during the year property was acquired from some other company, state in a footnote the
name of the company, the mileage acquired, and the date of scquisition, giving termins and the
cost of the property 10 the respondent. Also furnish » statement ¢f the amount included in cach
primary sccount representing such property scquired, referning to the column or columns in
which the entries appear

S, Notes referring o entries in this schedule should be shown on page 22

6. Report on line 35 amounts not includable in the piimary road accounts. The items reported

211. ROAD AND EQUIPMENT PROPERTY —Continued

should be briefi: identificd snd explaned in a footnote on page 22. Amounts should be reported on
this line only unv.er special circumstances. usually afier permission 1s «btained from the Comms
sion for exceptions 10 presenbed accouniing. Reference 10 such suthority should be made when
explamning the amounts reported. Respondents must not make arbifrary changes to the printed
stub or columr, headings without specific authority from the Commission

W,

e ———————r———————— e ————————————tr

Cnoss charges during
vear

Net charges during
year

Oross charges during
year

Net charges during
year

PRETIRNE

Gross charges durmg
year

Net charges during

year year

year

{1 {m) in) o)

Cross charges dur nyT Net charges during
$

—
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212, PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprietary corpora- clude such line when the actual title to all of the cutstanding stocks or ob-
tion of the lessor companies included in this report (i.€., one all of whose ligaticns rests in a corporation contiolled by or controlling the respond-
outstanding stocks or obligations are held by or for the respond:nt with ent: but in the case of zny such inclision, the facts of the relation to the
out any accounting to the said proprietary corporation). It may ulso in- | respondent of the corporation holding the securities should be fully set

i

Mileage owned: Road

Second znd additional main tracks

o —

Passing tracks, cross-overs, and turn-outs _____|

Way switching tracks

e ——————————

Yard sWiChIng 1780KS s coemsomrened

| Road and equipment property Road __ ‘,.,4._”__‘,}}__*_

Equipment

CINOTEE SXPENBIMIIE & i il

Other property accounts® _

Total (account 731)

Improvements on leased property: Road _________

Equipment

General expenditures

Total (account 732)

Depreciation and amortization (accounts 735, 736,
and 785)
Funded debt unmatured (account 765)

Long-term debt in default (account 768)

Amounts payable to affiliated companies (account
Y
Capital stock (account 751)

L

*Includes Account Nos. 80, ““Other elements of investment.”” and 90, “Construction work in progress

Railroad Lestor Annuai Report R4
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-

forth in a footnote. The separation of accounts 731 and 732 into *'Road,”’
“Equipment.’’ and "‘General expenditures’’ should be estimated, if not
actuzlly shown on respondent’s books. Assign to “‘General Expendi-
tures’’ only such antounts as are not included in “'Road’’ or “'Equip-

212. PROPRIETARY COMPANIES—Concluded

ment.”” Enter brief designation of the several proprietary companies at
the heads of their respective columns and state in footnotes the names of
the lessor companies that control them

Railroad Lessor Annual Report R4
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 711 ON PAGES 18 AND 19

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPVERTY

(See instructions on page 1 1)

= ot
Railroad Lessor Anwual Report R4
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 213 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
affiliaied companies and other investments held by the lessor companies ‘ncluded in this report at the close of the year specifically as invest-
ments, including the obligaiions of a State or local government, or of an individual, so held: investments made, disposed of, or written down
during the year: and dividends and inierest credited to income. They should exclude securities issued or assumed by respondents. For definition
of affiliated companies. see the rules governing account No. 721, ““Investments ‘n affiliated companies,” in the Uniform System of Accounts for
Railroad Companies

2. These investments should be subdivided to show the book value pfcdgo“ unpledged. and heid in fund accounts. Under *'pledged’’ include
the book vale of securities recorded in accounis Nos. 721, “Investments in affliated companies,”” and 722, " Other investments,”” which are
deposited with some pledgee or other trustee, or held subject to the lien of a chatte! mortgage, or subject to any other restriction or condition
which makes them unavaileble for general corporate purposes. “Unpledged’’ should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Under “'In sinking, insurance, and other funds'’ include the book value
of securities recorded in accounts Nos. 715, “*Sinking funds’": 716, *Capital and other reserve funds'"; and 717, *'Insurance and other funds

3. For eacts lessor company, listthe investments in the following order and show a totai for each gioup and each class of investments by ac-
counts in numerical order

(A) Stocks

(1) Carriers—active

(2) Car:iers—inactive
(3) Noncarriers—active
(4) Noncarriers-—inactive

(B) Bonds (Including U.S. Government bonds)

{CY Other secured obligations

(D) Unsecured notes

(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A)

5. The kinds of indusiry represented by respondent’s investments in the securities of other companics should be shown ¥y symbol opposite
the names of the issuing corporations, the symbols and industrial classifications to be as follows

Symbol Kind of [ndustry

1. Agricuhure, forestry, and fisheries

I1. Mining.

{11, Construction.

IV. Manufacturing,

V. Wholesale and retail trade.

V1. Finance, insurance, and real estate.

VI Transportation, communications. and other public utilities
VIl Services.

1X. Government.

X. All other.

6. By carriers, as the term is here used. is meant companies owning or operating railroads. facilities auxiliary thereto such as bridges, ferries,
union depots and other terminal facilities. sleeping cars, parlor cars, dining cars, freight cars. express service and facilities, electric rail'vays.
highway motor vehicles, steamboats and other marine transportation equipment. pipe lines (other than those for transportation of water), and
other instrumentalities devated (o the transportation of persans or property for hire. Telegraph and telephone companies are n it meant to be
included.

7. Noncarrier companies should, for the purposes of these schedules. include telephone companies, telegraph companies. miniag compa-
nies. manufacturing companies, hotel compznies, etc. Furely “holding companies’” are to be classed as noncarrier companies. even though the
securities held by such companies are largely or entirely those issued or assumed by carriers

8. By an active corporatin is meant one which maintains an organization for operating property or administering its finar.ciai affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neithier operates p.operty nor administers
its financial affairs: if it maintains an organization it does so only for the purpose of complyir . “ith legal requiremets and maintaining title to
property or franchises.

Railroad Lessor Annual Report R-4
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Give particulars of investments n siocks, bonds. other secured obligations, unsecured notes
and investment advances of companies affiliated with respondent. included in accounts Nos_ 7156
“Sinking funds . 716, "' Capital and other reserve funds . 721, " Investments in affiliated compa
nies’ ", and 717, " lnsurance and other funds

Enter the name of a reporting lessor company in the hody of the schedule and give, thereunder
particulars of its investments in affiliated companics before hsting those of a second lessor. These
names should be listed in the order in which they appear on the halance sheet

Entries in this schedule should be made in accordance with the definitions and general instruc-

217. INVESTMENTS IN AFFILIATED COMPANIES

tions given on page 13, classifying the investments by means of letters. figres. and symbols in
columns (a). (b). and (¢)

Irdicate by means of an whitrary mark in column (d) the obligation in support of which any
secunty is pledged, mortgag*d. or otherwise encumbered. giving names and other important par-
ticulars of such obligations it footnoies

Give 1otals for each class and for each subclass. and a grand to.al for each account

Entries in columns (d) should show date of maturity of honds and other evidences of indebted
ness. In case obligations of the same designation mature serially. the date in column (d) may he

I v
Ac-
count

Kind of

No industry
(a) (c) (d)

Name of issuing company and description of security
held, also lien reference. if any

INVESTMENTS AT CLOSE OF YEAR

. x
Extent of HELD AT CLOSE OF YEAR

control Pledged Unpledged
(e) (f) (g)

%

S8Ry

3
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217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

reported as ““Serially 19_ 1o 19 7" "Ia makmg entries in this column. abbreviations in common n columus (j). (k). and (). If the cost of any mvestment made during the year differs from the
use in standard financial publicatior . miy be used where necessary on account of limited space book value reported in column (). explain the matter in a footnote. By ““cost”' is meant the con
If any of the companies ;acluded « ihis schedule are controlled by respondent. the percent of sideration given minus accrued interest or dividends included therein. If the consideration given
control should be given in column (e). In case any company listed is controlled other than through or received for such investmer.ts was other than cash, describe the transaction in a footnote. iden
actual ownership of securities, give particulars in a footnote. In cases of joint control, give names ufy all entries in column (k) which represent a reduction in the book value of securities by symbol
of other parties and particulars of control and give full explanation in a footnote in each case
H any advances reported ure pledged. give particulars in a footnote This schedule should not mclude secunties issued or assumed by respondent
Particulars of investments made. disposed of . or written down during the year should be given

INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST
y A s .
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR Book value of DURING YEAR DURING YEAR
— mvestments made
In sinking, insurance during year Amount credited to
and other funds Total book value Book value Selling price INCom .
h (1) 4 (k) ) in)

INVESTMENTS AT CLOSE OF YEAR

Railroad Lessor Annual Report R-4
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217. INVESTMENTS IN AFFILIATED COMPANIES-—Continued

| coumt

Ac

No

[

Kind of

mdustry

|

)

Name of ssung company and description of securnty
held. also hien reference, if any

id)

g

INVESTMENTS AT CLOSE OF YEAR

OF AMOUNT HELD AT CLOSE OF YEAR

Unpledged

Railroad Lessor Annual Report R4
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217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HFLD AT CLOSE OF YEAR

In sinking,
insurance, and
wwner funds
(h)

Total book value

(i)

Book value of
investments made
during year

()

INVESTMENTS DISPOSED OF GR WRITTEN DOWN |

DURING YEAR

DIVIDENDS OR INTEREST

DURING YEAK

Book value

(k)

Selling price

(U]

Amoumt credited to
income

(n)
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217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES
Undistributed Earnings From Certain Investments in Affiliated Companies

1. Report below the details of all investmerts in common accounting in accordance with instruction 6-2 (b) (11) of the Uni- of acquisition. See instructions 6-2 (b) (4)
stocks included in Account 721. Investments in Affiliated Com- form System of Accounts for Railroad Companies | 5. The total of column (g) must agree with line 21, schedule
panies, which qualify for the equity method under instruction 6-2 3. Enter in column (d) the share of undistributed earnings 200
in the Uniform System of Accounts for Railroad Companies { (i.e.,less dividends) or losses 6. For definitions of “'carrier’” and “noncarrier’’, see general
2. Enter in column (¢) the amcunt necessary to retroactively | 4. Enter in column (¢) the amortization for the year of the | instructions 6 and 7 on page 23

adjust those investments qualifving for the equity method of | excess of cost over equity in net assets (equit’ over cost) at date

! 0ag I "“_1 T —

Ll‘»-wtmrm for mvew]
Adjustment for invest-|[Equity in undistributed) m. s disposed of or
Balance at beginning of ments qualifying for | earnings (losses) dur- | Amortization during | written down during Balance at close of

Name of issuing company and description of security held year equity method ing year year vear year
(a) ) ! (c) | ) (e) (f) (®)
VS, ks

4

Ts | I's

Carriers: (List specifics for each company)

i
i
|

spentug 10853

¥ Loday [eRuuY J0ssa] prOey




217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES-Concluded

Undistributed Earnings From Certain Investments in Affifiated Companies

S{enIu] 20887

I I T [Adjuslmem for uwewY

Adjustment for invest-Equity in undistributed Iments disposed of or

Balance at beginning of ments qualifying forearnings (losszs) dur Amortization  during written down duringBalance at close of
Names of issuing company and description of security held year equity method ing year year year year
(a) (h) (c) (d) (e) ) ®)

Carriers: (List specifics for each company) 55 TS B—#
| |

Py HOdaY [EnuLY 10SS7] prOIpey

Noncarricrs: (Show totals only for each column)

Total (Jines 40 and 41)




Lessor Initials

218. OTHER INVESTMENTS

this schedule st
on page 23, clas
b)), and () Inve

Eniries i
piver

imns (a

unsecured | ]

inciuded n |

Othe. iny in cob
) tem
4

e

other secured obligations
hated companse
3

estments r ks, bond
of all corporations other than &
716, Capital and other reserve funds
fund 4 A

§ 10 accoun
o cash deposits re CTOINE INstr

I Give patdiculars of ir oy

and mvestinent advance

! snking fund

and 71 ! ance and

neld by trustees in lieu
excly ded from this schedule
Y} Enter the name of o reporting le

der  particulars of its other investment

should be histed i (F n which they

¥ind of |

note SUrUCHOns

Investments included

ured

other
!

pledged n
gt

ment

Ind

urity s

and under the gov
hedule and give there i nf

wlatrs of b
ie These nan }

ompany in the body of the
hefo 1

appear

ing those of

the balance sheet

( 1( las
count| No

! mdustry |
No t

No

(b)

!
lmr|
|
]
| (a) |
$ 1

: !

-4
4

| S—

12

:
:
'
|

West Shore R.R. Bonds 47Z 2361

+

rigaged.

and for each

ould be made in accordance with the defimtions and general in
tments by means of letters, Agures, and symbols

sifying the
Troasury bills and notes may be rep rted 2

nves
tment 4 one

spport of which
i other important par

e olumn (d) the obligation any

w other

te

ark

¢ encumbered . giving names an

e

helass. and & grand total for each account

INVESTMENTS AT CLOSE OF YEAR
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR
Unpledged

Pledged

(f)

none
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Lessor Initials Year 19

218. OTHER INESTMENTS—Concluded

6 Entries in column (d) should show date of maturity of honds and other evidences of inde £ Particulars of mvestments made . disposed of , or written down during the year should be giv
edness In case obligations of the same designation mature senially, the date in column (d) may br en in columns (1110 (k). mclusive . If the cost of any investment made during the year differs from
the book value reported wn column (). explain the matter in & footnote . By “cost” s meant the
reported as senially 9 0 9o, In making entnes in this column . abbreviations in con consideration given minus accrued interest or dividends included therein If the consideration
wven of received for such investiaents was other than cash, describe the transaction in a foot
mon use in standard firancial publications may be used where necessary on account of hmited note Identify all entries in column () which represent a reduction n the hook value of securities
| by symbol and give full explanation in a footnote in each case

space |

7 I any advances are pledged, give particu

INVESTMENTS AT CLOSE OF YEAR INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OF INTERENT

il : it e ot A N - :
BOOK VALUE OF AMO!'NT HELD AT CLOSE OF YEAR DURING YFAR DURING YEAR
Book value of

In snbing mvestments mad

J Total book ‘ during ye | vl ¢ Amount credited t

NSUTANCe . and

ulh"‘ fund { : ncome
® l ! ! ] | (m

¢ !

B

4

|

1

1

5,000 | none ‘ none " none

1

ke LTI "
A LU B

b - —4

i B A R T R S
!

EERSIVRE——

-+

— —

e 5

e 4

o
;

b ereraniord

e
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221, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES

Give particulars of investmenis represented by secunties and eAvances (inciuding securnties s port te the Commission under the provisions of Part | of the Interstate Commerce Act, without
sied of astumed by the respondent), and of other intangible property, indice tly owned or con regard 10 any question of whether the company issuing the securities. or the obligor, is controlied
trofled Ly ihe lessor companies wncluded in this report through any subs.diary which does not re by the subsidiary

Name of poareporting carnier of NONCAIner sbsidiary
that ow ns the secunties. advances. or other intanphd Narre of insuing com ¥ ecunty of other intangble
property hing 1 vestme nt i made

e e e e e eeeerd

——————————————————————

e e ——————————————————————

S8228888522232383¢x
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Year 19

Total book value of
mvestments al
chose of the year
i)

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OW4L OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSITY RIES—Concluded

Book salue of
nvestments mode
during the year
n

This schedule should include all securities, open account advances. and other intangible proper
ty owned or controlled through nonreporting carrier and noncartiei subsidianies, as well as those

INVESTMENTS DISPOSED OF O WRITTEN
DOWN (X RING YEAR

Book value
®

Selling price
th)

of other orgw zations or o dividuals whose sctions iespondent is able to determine

tovestmer in U S Treasury obligations may be combined in a single tem

—
Remarks
)

o e

e e e e

}.-

e
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251, CAPITAL STOCK

Give porticulars of the various issues of capital stock which were in existence at the close -~ the tive or noncumulative If the designation of any class of stock siown in column (b) is not suff)
year ciently descriptive to indicate clearly its dividend nights and equity in the assets of the respondent
Show .- arate rerurns ‘or each lesser company included in this repor i, classifying the stocks as | complete statement of the facts should be given
follow s In stating the date of an authorization, the date of the lates! assent or iatification necessary 1o
Common its validity should be shown, €. g, 1 case an authorizstion i 1 eguired 1o be ratified by stockhold
Preferred ers after action by the board of directors, but is not require <) be appi oved by any State or other
Debenture governmental board or officer, give the dute of L., roval by stickholders if the assent of a State
Recewpts outstanding ratirond commission n other public board .« officer is necessar . gve the date of such assent, or
State, in a footnote, the class of stock covered by (e receipts it subsequent to such assent notice has 1, be filed with a secretar  of state or other public officer
in case any ‘Preferred’’ or “Debenture’ stock i outstanding. the rate of dividend require ‘ and a lax or other fee has o be paid o a condition precedent to the validity of the issus, give the
ments should be shown in column (b), and it should e stated whether the dividends are cumula date of such payment In case <~ condition precedent has 10 be c.. mplied with after the approv

WITH PAR VALUE

'

|

| ] |
! !

!

-;.::zag-,-.»_c‘u,—.—-.-—‘l-,».- merzs = T i e L T L S N P T TR

: Total par vilue nominally sued and
‘ nomins!ly outstanding wt close of yeur

- g -
| Par value ' Par value of amount standing ac close In sinking or Gther

areasury Pledged as collaters funds

T
|
!
Total par value ot ’r
|

|
!
Hame of lescor company lass of & | per share authorized of yea {
(x) ! ) (<) ! (e) i ™ h) )
, i ; ' , { .
‘ |
!
! {
4
!
1
|

b3 S ‘\

| ! 2

t | Common | 100! Prior hOU,OOOZ 6()(),()0(); none
!

r

] none none
ATTNY AND | Bt
!
s ik of road . !
RAILROAD 5/1/187 ' |
‘ : {

t
|to leas |
4

CRREU N

= SERSRITSSREENCI .

S ——

S —— S e e

i — -

-

" r—————

- - SUDU G —

e

o AR o ke ol
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Lessor Initials

251. CAPITAL STOCK—Concluded

o and ratification of the stockholders has been obtained, state. in & footnote, the particulars of proper offices for sale and delivery or are pledged or atherwise placed in some special fund of the
such condition and of the respondent’s com hance therewith It should be noted that section v respondent. They are considered 1o be actuall jssued when sold to a bona fide purchaser for &
of the Interstate Commerce Act mokes it unlawful for a carrier Lo issue OF ASSUME BNy Sec urities valuable consideration, and such purchaser holds them (ree from control by the respondent. All
unless and until, and then only 1o the extent that, the Commissioy by order authorizes such issue securities actually issued and not reacquired by or for the respondent are considered to be actua’
OF BSSUMPHON Iy outstanding. if reacquired by or for the respondent undes such circumstances as require them
Entries in colunns (f) and (n) should include stock nominally wsued. nominally outstanding to be considered as held alive, and not umrf:d of retised, they are considered (o be nominally
and sctually outstanding. For the purposes of this report, capital stock and other securities are outstanding
considered 1o be nominally mun}when certificates are signed and scaled and placed with the

|

Without Par Value
{ Number of shares | Number of shares nominally issued and

!
Cash valve of consid ’
|

Yoral par value actustly | Dute issue was | Number of shares s im.l»l.‘nnlmy at close off  nominally ovtstanding at close of year | eration received for
outstanding |  authorized thorized | Li
|

o PRt ——— — ey SLOCKS actually out
ledged as collat l’" sinking or oth standing

eral ] er funds
i ) \ (m) (o) p iq) J in
- ‘ o e o e MG

[ s

-

-

-

; P 1
600,000 | : | o

- : '

1

.

SR

IS SESE———s——

b

b ——t

T——

PRIIECIED SRS

e
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Lessor Initials Year 19

253. CAPITAL STOCK CHANGES DURING THE YEAR

Give full particulars of stocks actually or nominally mssued (either original issues of reissues)
and of stocks reacquired or canceled during the year Enter the name of a reporting lessor comps
ny in the body of the schedule and give . thereunder. particulars of its capial stock changes during
the year before listing those of a second lessor. These names should be listed i the order in which

s==x. rmmsnsx e e o = T .

Class of stock

| ;
!

Date of 1ssue

N VA W N -

O %o

STOCKS ISSUED DURING YEAR

Purpose of the issue and authority

they appear on the balance shesi In column (c) state whether issued for construction of new
properties (o sdditions und ixti-rments. for purchase of railway or other property. for conver
sion . for acquisition of securities, for reorganization. or for sther corporate purposes Also give
the number and date of the authorization by the public authority under whose control such issue

Net proceeds
received

for issue (cash or its
equivalent)

3

e ——————————

-4

~

e———————

- -
& W

b——

— —

Total

'Pormueﬂ-.:‘.'nnumd:ham

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report were subject to any liability tc issue their own capital stock in exchange
for outstanding securities of constituent or other companies, give full particulars thereof here under, including names of parties to contracts and




Lessor Initials Year 19

253. CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

wias made . naming such authority  In column (e) include a4 cash all money . checks. drafts, wlisof |
exchange, and u(f\(v commercial paper payable at par on demand For nominally ssued stock
show tewurns in columns (2), (h). (c) and (d) only For each class of par stock actually msued the
sum of the entries i columns (er. (1), and (h). plus discounts or less premwms in column (g)

should equal the entry in co'umn «f)

Parvculars concerning the reacquisement of stock that was actually outst anding should be given
i columns (a) ). and (;)

STOCKS 1SS ED DURING YEAR —Continued STOCKS REACQUIRED
Cash value of olhch Net total discounts DURING YEAR

property acquired o (in black) or g Aﬁ(»)l’ifkl'k(()[_l/lﬂi) i

services received | premiums fin red). | Expense of issuing 1 Remarks
as consideration Excludes entries capital stock Par value* Purchase price '¥|

for issue in column th)
(g (h) () ()

e ——

FORRAENSD AR« L ey SN

S E—

SISO |

N -

mstammeimnsespiny ooyttt st

- —

b~

*E7 Jwwnpar stk show the number of shares

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

abstracts of terms of contracts whereunder such liability exists.
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NOTES AND REMARKS
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Lessor Initials Year 19

INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES I8, 39, 40, AND 41

Give particulars of the various issues of securities in accounts Nos. 765, “'Funded debt unmatured,” 768, “'Debt in default.”” 767, “'Receivers’
and Trustees' securities,”” 766, ' Equipment obligations.’" and 764 ' Equipment obligations and other debt due within ) year.”" at the close of the
year, together with interest accrued and intere<t paid during the year and total amount of matured interest in default. Include receipts outstanding
for funded debt with their respective issues

In column (a) enter the name of a reporting lessor company and give, 'hereunder. the name of each of its bonds or other obligations before listing
those of a second k-ssor. The names of the lessors should be liste:! in the order in which they appear on the balance sheet. Ciassify the funded debt
and securities of each lessor by accounts and according to the following designations in the numerical order given

(1) Mortgage bonds
(a) With fixed interest
(b) With contingent interest
(2) Collateral irust bonds
(a) With fixed interest
(b) With contingent interest
(3) Unsecured bonds (Debentures)
(a) With fixed interest
(b) With contingent interest
(4) Equipment obhigations (Corporation)
(a) Equipment securities
{b) Conditional or deferred payment contracts
(5) Miscellaneous obligatiors
(6) Receivers' and trustees’ securities
(a) Equipment obligations
(b) Other than equipment obligations
(7) Short-term notes in default

Give totals for each group and subgroup of bonds or other ob.gations. Columns (f), (g), (h). (i), and (j) are intended fu-ther to classify the obliga-
tion of the company and are to be answered " Yes' or ““No.”

If an issue is a serial issue. the last date of maturity should be shown in column (¢) preceded by the letter **S."" If the payments required in the
contracts for equipmen! obligations are unequal in amount (except for the last payment) or are to be made at irregular irtervals, show a symbol
against the entry made in column (¢) opposite the name of such obligation and give particulars in a footnote

If the issue is an income b~ .,u, the en. > in column (d) should be the annual maximum rate of interest specified by the indenture. In column (k)
show the appraximate = .mher of miles of roa. »n which t+ inortgage 1, ~ direct first lien and in column (1) the approximate number of miles of road
on which the mortga .e is a direct junior lien. Do noy consider any road or ovNer property indirectly subject to either a first or junior lien through the
pledge of coliatera’ leaseholds. or other contractual rights in making the retur,. - .quired in columas (1. . (k). and (1).

In column (n) er ter the amount of bonds bath nominally and actually issued up to the date of the report and not the amount authorized

Matured obligat sns amounting to less than $50,000 which have not been presented for paymert may be combined into a single entry designated
““Minor items of m. tured obligations. each less than $50.000." and the total of such items shown in a footnote

No entries shall L¢ made in this schedule with respect to issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actually outstanding. :

For definitions of **nominally issued.”" **nominaiiy outstanding.”” “‘actually issued.”” and "*actually outstanding.’’ see Schedule 251,

Fntries in columns (v) and (w) should include interest accrued on funded debt reacquired, matured during the year. even though no portion of the
issue is outstanding at the close of the year.

In column (y)enter the total in account No. 781, *“*Interest in default.”” at the close of the year.

On page 41, give particulars of changes during the year in funded debt and other obligations. following the same order in which they appear i; ihe
prior pages of this schedule .

In column (z) state whether issued for construction of new properties. for additions and betterments, for purchase of ratlioad or other property
for conversion, for acquisition of securities. for reorganization, or for other corporate purposes. Also give the number and date of authorization by
the public author.ty under whose control such issue was made. naming such authority. For nominally issued sccurities. show returns in columns (2)
and (aa)only.

For each class of securities actually issued. the surn of the entries in columns (bb) and (cc), plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applicble to eact issue, should equal the <nry in column (aa). For definition of expense, reportable in column
(cc), see Definition 10 in the Uniform System of Accour:ts for Railrozd Companies.

Particulars concerning the reacquirement of securities thai were actually outstanding should be reported in columns (&), (dd), and (ce)

Include those securities that have been called for payment during the year for which liability has been transferred to account No. 763, **Other
current hiabilities.”

NOTES AND REMARKS

&
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1. H‘NIDH) I)HH AND OTHER OBLICG ATI(;“

B s | T T

DOFS OBLIGATION PROV « EAL OR PERSONAL

INTEREST PROVISIONS ‘“‘_"“‘" - ::”,’m OR LEASEROLD, SUB
JECT TO LIEN OF THE
OBLIGATION? (AN
SWER “YES or NO

—eg

( t' ru o T
wowrity. oth |
annum Conver oy !
tcurremt
year

Sinking Jumor 1«

er than fo fund first hen

unking fund
h
(S REY VIR ¢ ()

(0]

3

|
& 1
+i
s

Grand Toral
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261. FUNDED DEBT AND OTHER OBLIGATIGNS—Continued

e

NUMBFR OF ‘”"::1‘ :,":':;'“ o AMR "1::)“ PUIRED TOTAL AMOUNT ACTUALLY DUTSTANDING
MILES OF LINE TINEPE e ot SRS BRGNP oo+ P T % s
DIRECTLY Held n special fund] Canceled rhrough | Held in special (unds
SUBSECT TO- or in treasury or sinking fund of of In treasury o
pledped tidennfy Conceled otherwise canceled pledged (ldenuty
slederd secirities by : (1dentify canceled | pledged secunties by | Unmatured Matured and no
through sinking symbol P (Accounts 76$ provision made
fund by matured by b, and 767 Unmatured for payment
symbol “'s7") symbaol “M™") (account 764) (account 768)

APPROXIMATE

S—

Toral amoum
p nominally ard r
WOr 1o 1 d | Symbol "F
First actually msue

st hen § oot hen matured by
symbot M)
k) - - - - ol -

Total amount
actually seued

q i () )

— - p— - UL — e ——

S s
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261. FUNDED DERT AND OTHER OBLIGATIONS —Continued

fAMOUNT OF INTEREST ACORLED DX RING YEAR !
JAmount of interest paid Total amount of

: during year mterest in default

Charged

Railroad Lessor Annual Report R-4
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21, FUNDED DEBRT AND OTHER OBLIGATIONS —Concluded

e & : ‘ 1 SECURITIES REACQUIRED |
SECURITIES ISSUED DURING YEAR T DURING YEAR

1 ? AMOUNT REACQUIRED

! r
| |
|

Net proceeds received

.
Purpose of the issue and authority Par value for 1ssue (cash or s Expense of issuing |

|
i
!
|
!
|

|
equivalent) i SECUTItie ]. Par value Purchase price

(bh) ! ! (dd)
1 1

| $

-4

TSP SR W—

" T— ——g

§ S e

|

= at———————— e s Pt —————————->

Cirand Total
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Lessor Initials Year 19

Trust Bonds
Obligations

-

e

I Cave particular
the secunties having

and (3) Unsecured Bonds (Debentures), in schedule

In columns (a). (b). and (c) state the name . amount. and non

Name of issue
(from schedule 261)

266. INTEREST ON INCOME BONDS

oncerming iterest payable. accrued. pard. and sccumulated and unpaid on | columns (a), () and
fingent interest provisions classified as (1) Morigage Bonds . () Collaters! Last the names of such securities i the same ordsi s in schedule 261
261, “Funded Debt and Onher L o column (d) sh

{ the bonds oy

mal rate of mierest shown w

[
|

Amount actually out
standing (fron
schedule 26 /)

h)

! T——

S TS S w——

———

(). respectively . in schedule 261. for each security of the kind indicated

ow the amount of interest payable fo7 the year at the nominal rate if carned
tetanding »t ihe close of the year plus those retired during the year

AMOUNT OF INTEREST
y Amount actually ";_‘
¢ @ble under contin
gentnterest provy
sions, charged to
income for the year

Nominal r
of intere Maximum amoum
(from schedule payable . if earned
b 31

() (d)

TI——

268. AMOUNTS PAY ABLE TO AFFILIATED COMPANIES

Give (ol particulars of amou.ts included in halance sheet account No. 769, ' Amounts payable 1o affilisted companies
counts hould be stated separately

by each lessor company included in this report Notes and opes

Name of debtor company

(a)

Name of creditor company

(h)

SR EA W N -




Lessor initials
s

Year 19

4

5

h

in colums, (e)sh
tn column (f) )

in columns (#

{

w the am. o

and (1) show

fiffere

nt of interest
nee beiween ool

the amount

AND AMOCUNT ACTUALLY PAYARLY

Current year
()

T
|

|

| All years to date

g

DIFVERENCE BETWEEN MAXIMUM PAYABLE IF EARNED

266 INTEREST ON INCOME BONDS—Concluded

harged to the incom
{dand (¢}
of mterest act
gated in columns (hiand (i hetween payments apphcable 1o ihe

e i - " .

avd

wint for the yea

{d

wrrent

b during
ent yeAT S BCe

AMOUNT OF INTER"S

th
e

year
sals . and

g
thow

applicable to past accrual

ia cotumafl ) show the e

security plus earned wterest unpaid at the closé of S yem

—A ontinued

TOTAL PAID WITHIN VEAR

'

vl On »

of pruy
of pru

years |

]

unearned interest a

I Period for, o

{ percentage of
J for which

{ cumulative
| of any

! k)

cumulated under the 5 ovisions of the

Total accumulancd un- |
carned interest ply
carned inferest unpaid
at the zlose of the yeur

1

ST

{$ PUAS "

¥

268, AMOUNTS PAYABLE TO AFFILIATED COMPANIE!

Fatries in columns (). th. and (i) should include intere i accruils and pterest payments on debt retired during the year, even though aa portion of the debt remined outstunding at the close
of the year

~Concluded

—— — ——

Rate of
mnterest

T ————

BALANCE AT CLOSE OF YEAR

INTEREST ACCRUED DU

Notes
<)

Open accounts

L.

o

Chatged 1o income
§w

VESIEISULP TSN

other invesiment account

S

Intesest pasd during
yeat
)

N % 2N W N -
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52, DEPRECIATION BASE—~EQUIPMENT OWNED

Show the ledger value of all equipment owned by cach lessor company ¢ ! Ve ar wonve If the depreciation hase ther than the ledger valu vplan difference hetween the figures used

this report. The totals of columns () and (1) should correspond with the 1 n ’ gven
vestment in equipment as d mn the accounts, as of the heginning and {1

together with LAemEnt By POmary i counts g the ! ledger a5 My estment i npment

cree o e o= it e S 2 S N = =

DEBITS DURING THE YEAR

CREDITS DURING THE YFAR

;».:._.__T_ =z == = E 7
th. ! Name cf lessor company Account Balance at — - v — -
heginning of yvear ok Other debits otal de Property retired| Other credits Total credits OA® o

) (h) () § ) g th)

Walance at
/

-

Locomotives

Freight-tram car
Passenger-train cars
Highway revenue equipment..
Floating equipment

Work equipment

Miscellaneous equipment

L5 —

L ocomotives o
(53) Freight-tram cars
(54) Passenger-train cars
(55) Highway revenue equipment ______
| (56) Floatingeqwirment

| (57) Work equipment

| (58) Miscellaneous equipment
Total .

{ (52) Locomotives

BRSO /13 0 20155 SRAPLE. SRR 305

| (53) Freight-train e -

e N U S ——

| (54} Passenger-train cars

e e A

'

e T S —— 4+

| (§5) Highway cevenue equipment

| (56) Floating equipment

e e . S W———— SE————— S—
| (57) Work zquipment | 3 !
! - - s TR UEPREINNESIESEAUIY SRS SIS SIS p—— T._ B e *—v---————*——-———v —
(58) Miscellaneous equipment w
Total ‘

| (82) Locomotives

(53) Freight-train cars

| (54) Passenger-train cars _

(55) Highway revenue equipment

/56) Floating equipment

(57) Work equipment

spent 1055

(58) Miscellanzous equipment

Total i
(52) Locomotives

(53) Freight-train cars _

154} Pass. ngei-iram cars

(55) Pighway revenue equipment

(56) Floating equipment

(57) Wo, k equipment

(58) Miscellaneous equipment
Total
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l' (52) Locumotives

!

(53)
(54)
(55)
(56)
(5
(58)

(52
¢
(34,
5
(56)
(5T
(58)

(52)
(53)
(54)
(5%)
(56)
(57
(58)

(52)
(53)
(54)
(55)
(56

(57
(58)

(52)
(53
(54)
(55)
(56)
57
(58)

Freight-irain cars.

NSNS S —

J

Passenrger-irain cars

Highway revenue equipment | .

Floating equipment 55

-4t

SIBINIY 10SSI]

Work equipment

Miscellaneous equipment

Tota!

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment
Fioating equipment

Work eguipment

Miscellanecus 2quipment

Total

=y

Locomotives

Freight-train car-

Passenger-train cars

Highway revenue equipment
Floating equipment

Work equipment

Miscellaneous equipment

Toral

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment
Fioating equipment

Work equipment

Miscellaneous equipment

Tetal

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment
Fioating equipment

Work equipment

Miscellaneous equipment

Total,




285. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT

equipment by cach lessor company included in this repori. A debit balance in column {

3 slats catled for hercunder of the credits and debits made (o account
et s (¢ and (1) for any primary accoun' should be preceded by the aboreviation [y

135, Accrued depreciation—Road and Equipment.’” during the year w hich reiate to

| CREDITS TO RESERVE DURING THE YEAR DEBITS TO RESERVE DURING THE YEAR

Name of lessor company Account ! S Balanc r’.n F TR I T . ABalan;‘c ‘.'[
| beginning of year others Other credits Total credits | Oharges for Retirement Other debits | Total debits close of year
!

Line

No. (b} (<) ! (d) (e} £ % th) { i i

3 | $ ; s s T
i

B KR

S

! %
i (52) Locomotives 4 i 4

(53) Freight-train cars _ | 23 |

(54) Passenger-train cars

IS
|
i
T
|

4

(55) Highway revenue equipment .

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment
Total

(52) Locomotives

+—++

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment
Total
(52) Locomotives

(53) Freight-train cars

(54) Passenger-irain catrs

(55) Highway revenue equipment _
(56) Floating equipment
(57) Work equip nent
(58) Miscellaneo s equipment

Total _
(52) Locomotives |
(53) Freight-train cars
154) Passenger- rain cars
(55) Highway r:venue equipment
(56) Floating e juipment
(57) Work equ pment
(S8) Miscellar cous equipment

Totai
(52) Locomotives
(53) Freight-train cars
(54) Passenger-train cars
(55) Highway revenue equipment
(56) Floating equipment
{57) Work equipment
(58) Miscellaneous equipment

Total

S{etiuf 10ss]

¥ 110dYy {EnuUY 105527} prosjey
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|

1

(52) Locomotives

(53) Freight-train cars _ e

| (54) Passenger-train cars __ 74

| (5%) Highway revenue equipment

I (57) Work ejuipment
| (58) Miscellaneous equipment

(56) Floating equipment __

s A ——————————

Total

| (53) Freight-train cars

(52) Locomotives

(54) Passenge -train cars

(55) Highway Revenue Equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

Total

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment __

(58) Miscellaneous equipment

Total

(52) Locomotives

(53) Freight-train cars

|
A
!
4
1
=
|
|
~
!
!
3
!
"
4
+

(54) Passenger-tramn cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

Total

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway 1evenw: equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

Tots'

S{BuliUf 108537




fessor Initials Year 19
286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

Give & dassified statement, for each lessor company included in this report. of the credits 1o the | and the charges 1o the reserve accounts duriing the year because of property retired; aiso the tal
reserve accounts for depreciation of roud and miscellancous rhysial froperty du g the year . ances in the accounts at the beginning and at the dose of the year

: Item Sl o e I . 7:7—‘[-’— ———
: - ; (b) (@ -

{a

(d)

Credits

o
o

Balances at 5 Accrued deprc iat.on-Road

beginning of { Accrued depreciation
year Miscellaneous phvsical property

Road property (speciiy)

s ——————————

4}»_..#__;_.# - TS WeTTRAE MRS

_L__ !

TOTAL CREDITS

; Debits
Road property (specify):

Miscellaneous physical prove:ty (specify):

TOTAL DEBITS
Balances at Accrued depreciation-Road
close of year Accrued depreciation-

Miscellancous physical property




Lessor Initials Year 19
286. DEPRECIATION RESERVE-—~ROAD AND MISCELLANEOUS PHYSICAL PROPERTY —Conrluded

Enter the names of the lessor companies in the column headings Al debits or aredits 1o the reserve respecting amortization. if a general amortization program has been authorized, should be
induded

e

o R

S PESENPES——

AL R e

— —

Railroad Lessor Annual Report R-4




7. DEPRECIATION RATES—ROAD AND MISCELLANEQUS PHYSICAL PROPERTY
year on various classes of road and miscellaneous physical proper l percentages are based

Give « statement of the percentages used by each lessc - compa- |
ty, together with the estimated life of the property upon which such

ny for computing the amounts accrued for depreciation du.’  the |

S e

e == _ - e
[ Fatimated Annual rate of
‘ Class of property on which depreciation Wie tin depreciation

Fstimated Annual rate
Class of property on which depreciation Wfe (i of deprecia

Line B
No Name of lessor company was accrued fon
{

[13] ) (4] ) |

Name of lessor company
¥ was accrued years

S[BIIUY 1053

-3 Woday [enuuy 108s37] prOsIey
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|
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308, DIVIDENDS DECLARED

Give varticulars of each dividend declared by each lessor company included m thus anything orher than cash; or, if ary obligation of any character has heen incurred for nonpar stock, show the number of shares in column (e) and the rate per share in col
report. For par value or nonpar stock, show n coumn (e) the respective total par val the purpose of procuring funds for the payment of any dividend or for the purpose of umn (c) or (d). The dividends in column () should be totzied for each company. The
ue or totel number of shares on which dividend was declared and the corresponding replenishang the teasury after such payment. or, if any class of stock received a return sum of the dividends stated in column (f] should equal the amount shown in schedule
rate percent or per share in column (c) and (d). i any such dividend was payable in not reportabie in this schedule, explasn the matter fully in he remarks column. For No 0s

R\ TE PERCFNT (PAR | Total par value of siock Bl
VA LUE STOCK) OR or 1otal number of i st
l;': Name of secunty on which dividend RA 'E PER SHARE siwres of nonper siock Dividends

Name of lessor company was declared L. (NG PAR STOCK) M::wd:‘ml:x;m (Account 623) Declared Payable Remarks

(a) (b) Reguiar_‘c) | Exwra (d)~1- n = (h (0]

Common Stock 1.00 600,000 $6,000 | 4/7/27 S/16/77
Common Stock T BT R Gl0.000 .1 . 8109 10/11/77 {(11/15/77

N 9N B W N -

3

-
~

—-—
-

RPN VRYRARUBEEBES =
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Give particulars of each class of miscellaneous physical proper-
ty or plant operated by each lecsor company included in this report
during the year. If any of the operations listed in this schedule
were discom  2d before the close of the year, explain the matter
in a footnuwe. Uroup the properties under the heads of the classes
of operations to which they are devoted.

!

|

In column (a) give the designation used in the respondent’s re-
ce:.ds and the name of the town or city and State in which the
property or plant is located. stating whether the respondent’s title
is that of ownership or whether the property is held under lease or
other incomplete title. All peculiarities of titie should be explained
in a footnote.

340. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

The totals of columns (b), (c). and (d) should agree with the to-
tals of accounts Nos. 502, “'Revenue from miscellaneous opera-
tions.” 534, “Expenses of miscellaneous operation,”” and 535,
“Taxes on miscellaneous operating property,”” in respondent’s
Income Account for the Year. If not, differences should be ex-
plained in a footriote.

Line
No
(a)

Designation and location of preperty or plant. character of busines:,, and title under which held

Toral revenve during Toral expenses during Total taxes applizable
the year the year 1o the year
(b (€) (d)

%

O 0 VAW N -
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350, RAILWAY TAX AC'CRUALS

1. Give particulars called for of the "Other than V. S. Govern

ment taxes " and “U. S. Government taxes’ accrued and charged
to account No. 32, "'Railway tax accruals,” during the yeas

2. Enter in the column headings the names of the lessor compa
nies which acerued the taxes

3. In section A show for zach State the taxes accrued which

ere levied by the State Governments (or Governmenis other than

I

1

Name of State and kind of 14y

A. Other Than U. S. Government Taxes

(Enter names of States)

TSI —

!
!
i
f -
1

i

the United States)

4. In section B give an analysis by kind of U. S. Government
fiixes

S. Substantial adjustments included in the amounts repored

should be explamed in a footnote

Total—Other then U. S. Government taxes

B. U.S. Government T

Income taxes

Old-age retirement
Unemployment insurance

All other United States taxes

Total—U. S. Government taxes

GRAND TO, AL—Railway Tax Accruals (accouns €32)

Railroad 1essor Annual Report R4




Lessor Initials

350. RA'LWAY TAX

C. An;

L. In column (i) are listed the particulers which most often cause a
differential between taxable income and pri:tax accounting income. Other
purticulars which cause such a differ2iiiat should be listed under the cap
“Other'’, including State taxes deferred f computed sepa
Minor items each less than $100,000 may be combined in a single

tion znd sthe

rately
| entry under *'Other’

| 2. Indicat: in column (b) the beginning of the year total of accounts
714, 744, 762 < nd 786 applicable io each paracular item in column (a)
Indicate in column (¢) the net change in ac ‘. 744, 762 and
786 for the net tax effect of timing differences originating and reversing an
the current accounting per

A
4
|

counts 71

p
Name of Lessor

1
Line |
No Particulars

()

| Accelerated depreciation. Sec. 167 LR €. Guideline lives

pursuant 10 Rev. Proc 62-21
168 1K .(
IR4 1R (

| Accelerated amortization of facilities Sec
Accelerated amortization of rolling Stock, Sec
Amortization, of rights of way, Sec. '851.R ¢

Other (Specify)

| Investment tax credit

TOTALS .

Name of Lessor

—

Particulars
(a)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

rursuant to Rev, Proc, 62-21 ____

IR C.
Accelerated amortization of rolling Stock, Sec. 184 LR.C. __
Amortization of rights of way, Sec. 1IRSLR.C. __
Other (Specify)

Accelerated amortization of facilities Sec

Investment tax credit

| Beginning of Year

Beginning of Year

ACCRUALS-Continued

lysis of Federal Income Taxes

4. indicate in column (d) any adjustmerts, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or deb
its) due 10 applying or recognizing a loss carry-forward or a loss carry
back

v. The 1otal of line 10 in columns (¢) and (d) should ag) *e with the total

I of the contra charges (credits) to account 533, Provision fo« deferred tax
es.and accouni 591, Provision for deferred taxes - extra~rdinary and
priof period items, for the current yeas

| 6. Indicate in column (¢) the cumulative total of columns (b), (¢), and

{ (d). The total of column (e) must agree with the total of accounts 714, 744
762 and 786

=

End of Year Bai
ance

'*’ Net Crecuts T
| (Charges) for Cur

rent Year

B Adjustments

AN
(t (¢) (d) (e)

IVGN— T W—

——t—t—t—1—

!
|
'

Net Credits
(Charges) for Cur-
rend Year

(c)

Er”Z of Year

Adjustments Balance

Bulance
(h)

(d) (e)

VR

L - B - TR TN NPT

TOTALS

3

e s B g

:

Railroad l.essor Annual Report R-4




Lessor Initials

350. RAILWAY TAX ACCRUALS-Continued

Name of Lesso

P T R e e
Beginning of Year (Cliarges) for Cur Adjustments End of Year " al
Particulars Balance rent Year

(c) 2 (d)

—— it h S

R R ke )

Acce'erated depreciation, Sec. 167 LR.C.: Guideline lives
pursuant to Rev. Proc. 62-21 4

Accelerated amortization of facilities Sec. 168 I R.C. _______ |
Accelerated amortization of rolling Stocks, Sec. 184 LR.C. __
Amortization of rights of way, Sec. 185 LR.C. __

Other (Specify)

L TR P R e SRR ISR L s I, S ok
TRIPALS o s

. I e ANy

Name of Lessor ——

S S — - S S

% Net Credits £
Beginning o' Year | (Charges) for Cur- Adjustments End of Year Bal-

Line Balance
H | * ance
P nt yea
No. articulars S T . Jent Year -._.1*

{a) (
) > Bog > G S <) . ) (e)

Accelerated depreciation. Sec. 167 LR.C.: Guideline lives
oursuant to Rev. Proc 62-21 ____ __
Accelerated amortization of facilities Sec. 168 LR.C.
Accelerated amortization of rolling Stock, Sec. 184 | R.C,
Amorti. atior. of rights of way, Sec. 1BS LR.C.
Other (Specify)

Investment tax credit

W s W

e
o

Name of Lessor

s Net Credits
Beginning of Ycar (Charges) for Cur- Adjustments
Particulars Baance rent Year

@ (b) (c) 9

Accelerated depreciation, Sec. 167 L.R.C.: Guideline lives
pursuant to Rev, Proc 62-21
Accelerated amortization of facilities Sec. 168 i.R.C.
Accelerated amoriization of roliing Stock, Sec. 184 LR.C.
Amortization of rights of way, Sec. 185 LR.C.
Other (Specify)

O LA NN

Investment tax credit

Railroad Lessor Annual Keport R-4
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NOTES AND REMARKS
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1. Give particulars called for with respect to road and equip-
ment leased to others during the year, i <t ui which is inclu- 2.
dible in account No. 509, *‘Income from lease of road and equip-

371. INCOME FROM LEASE OF ZOAD AND EQUIPMENT

ment.”’

|

the year any road and equipment upon which no rent receivable

accrued, give particulars in a footnote

2. If the respondent leased to others during all or any part of

RENT ACCRUED DURING YEAR

il

DESCRIPTION OF ROAD

|
ST |

Name of lessor company

Termint
by

<)

Albany, N.Y.

i e ——— —

Name of present leascholder

Depreciation
N

All other ‘ Account S09)
'\

'

|
e el

Waterford Junction, N.Y

Delaware & Hudson

Railway Co.

B e S

S{eniu] 10553
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NOT.S AND REMARKS
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371. INCOM E FROM LEASE OF ROAD AND EQUIPMENT
1. Give particulars called for with respect to road and equip- ment.”’ . | accrued, give particula s ir: a footrate
ment leas.d to others during the year, the rent of which is inclu- 2. If the respondent leased 1o others during all or any part of '
dible in account No. 509, “‘Income from lease of road and equip- the year any road and equipment upon which no rent receivzbie
i

DESCRIPTION OF ROAD : i RENT ACCRUED DURTw: YEAR

No Name of lessor company l Termini fength | Name of present leaseholder Depreciation All other (Account S09)
()} ! d) My @®)

TR AL T DR L RN | i
$
Albany, N.Y. ?

Waterford Junction, N.Y Delaware & Hudson
Railway Co.

w0 h W N -

—

MEREURLEBRIRRRUVRNEBE=




371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

present panues, (5) the basis on which the amount of the annual
rent is deiermined, and (6) the date when the lease will terminate,
or. if the date of termination has not yet been fixed, the provi-
| sions governing the termination of the lease. Also give reference
| to the Commission's authority for the lease, if any. If none. state

Give brief abstracts of the terms and conditions of the leases
under which the above stated rents are derived, showing particu-
larly (1) the name of lessor, (2) the name of lessee, (3) the date of
the grant, (4j the chain of title (in case of assignment or sublet-
ting) and dates of transfer connecting the original parties with the

NOTE.—Only changes during the year are require”.—Indicate the year in which reference was made to the original lease, and

| the reasons therefor

Copies of leases may be filed in lieu of abstracts above
called for. References to copies filed in prior years should be
specific

also the years in whiich any changes in lease were mentioned

-3 1oday [enuuy 10s53] prospey

PRINTED COPY OF LEASE MAILED TO YOU 12/07/1915

NO SUBSEQUENT CHANGES

S[eniuj 20ssa|
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1. Give particulars called for with respect to roads and equipment
leased from others during the year, the rent for which is includible in ac-
ccunt No. 542, “Rent for leased ; oads and equipment.”

2. Rents payable which are not classifiable under one of the three
heads provided should be explair.ed in a footnote

382. RENTS FOR LEASED ROADS AND EQUIPMENT

3. Taxes paid or payable by the respondent as a part of the stipulated
rent should be included in column (f) and specifically stated under *‘Re-
marks.” ;

4. This account includes amounts payable accrued as rent for roads,
tra s, or bridges (including equipment or other raiiroad property cov-

Name of leaseholder

Tota! rent accreed

Name of lessor company during year

() (c)

G A W N -

=

Give bnicf abstracts of the terms and conditions of the leases under
which the above-named properties are held, showing particularly (1) the
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the
chain of title and dates of transfer connecting the original parties with the

NOTE.—Only changes during the year are re sired.

.

383A. ABSTRACT OF LEASEHOLD CONTRACTS

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis regardless of the amounts of all items included in accounts 570, “Extraordinary items™; and 590 “Federal income uxcq

3

on extrzordinary items; 606, “Other credits to retained income” and 616, “Other debits to retained income.”

present parties in case of assignment or subletting, (5 the basis on which
the amount of the annual rent is determined, and (6) the date when the
lease is to terminate, or, if such date has not yet been determined, the
provisions governing its determination. Also give reference to the Com-

Line Name of lessor company
No

(s)

Credits

i)

WGV W N -

Renvuness
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383. RENTS FOR LEASED ROADS AND EQUIPMENT—Concluded

ered by .he contract), and for specific equipment held under lease for | 1 the year, road on which no rent »avable accrued, or if any portion of the
year or more, the property being owned by other companies, and held | charge shown hereunder is for constructicn on a line in which the lease
under lease or other agreement by the terms of which exclusive use and | hold interest will soon expire, give full particulars in the “'Remarks’’ col

control for operating purposes are secured umn
5. If the reporting companies held under lease, during all or any pari of |

[ CLASSIFICATION OF RENT

F Guaranteed interest on Guaranteed divide nds on —T ¢ |
bonds stocks | l

(e) ] {
AR SR A - GRS WERGRE AT, | BRI S50 SRR is AR
: r ; 3

)
. . S

$

383A. ABSTRACT OF LEASEHOLD CONTRACTS—Cor .uded

mission’s authority for the lease, if any. If none. state the reasons there- l be filed. Reference to copies filed in prior years should be given in

for. connection with any changes in terms and conditions of the leasehold

In lieu of the abstracts here called for, copies of lease agreements may contracts

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded

Each item recorded in accounts 606 and 616 amounting to $10,000 or more should be stated; items less thau $10,000 may be combined in a sin-
gle entry, designated **Minor items, each less than $10,000."

Account
Name of lessor company No Credits

(a) (e)

52
53

54

55

56

57
Railroad Lessor Annual Report R-4




411. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to other than switching and terminal comjanies) tracks switched by yard locomotives
In the lower table. classify the mileage of road owned at close of

Give particulars of the mileage owned by each lessor company included | Funning tracks.—Running tracks, passing tracks, cross-overs, eftc.. in- 2 f .
in this report. If a coma ny this class controls any mileage by lease, | cluding murn-outs from those tracks to clearance peints yeas by S Iﬁ and Territories ’T:e bt ‘;,‘”“'d apply to s"‘": :"d
and, in turn, subleases such milcage to another company, give oarticulars l Way switching tracks.—-Station, team, industry. and other switching mileage only. Enter names of States ¢ Territories in the column
in 3 footnote. In giving “*Miles of road”’, column (c), state the actual sin tracks for which no separate switching service is maintained headings. Lengths should be stated to the nearest WHOLE mile
gle-track distance between termini ’ Yard switching tracks. —Yards where separate switching services are adjusted to accord with footings, 1€ counting one-half mile and over
The classes of tracks are Jdefined as follows maintained. including classification, house, team, industry, and other as a whiole mile and disregarding any fraction less than one-half mile
RUNNING TRACKS, PASSING TRACKS. CROSS-OVERS, £7C. Miles of way Miles of yard
tles of secon Mﬂ:s of all Maluko( passing | switching switching Total
' other main tracks, cross a
main track tracks overs. el tracks tracks '
«©) d) (e) (14} (g (th) u)
— IR

Line Name of road Termint between which road named extends
Miles of road

(b)

(a} ARy

Albany, N.Y.

Waterford Junction, N.Y, _

MILES OF ROAD OWNED AT CLOSE OF YEAR—BY STATES AND —(Single Track)

(Enter names of States or Territories in the column headings)

Name of road
NJI W

P
12.19

W
:

TR Yl
[ R




|
!
|
{
!
|
|
S[RIIU] 105S]

#L —+—1 4‘1»1

444

p-d 110day [Pnuuy J08$I7] prOAIeY

| |
411A. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to switching and terminal companies)

Give particulars of the mileage owned by lessors to switching and ter- in a footnote unm headings. Lengths should be stated 1o the nearest WHOLE mile
minal companies. If a company of this class ¢ “ntrols any mileage by lease. in the lower table. classify the mileage of tracks owned at close of year adjusted 10 accord with footings, i.e.. counting one-half imile and over
and, in turn, sub'eases such mileage to another company, give particulars by States and Territories. Enter names of States or Territories in the col- as a whole mile and disregarding any fraction less than one half mile.

Line Name of road Lo cation Mlka(z'?:d"‘c“ I Name of lessee

No. | (a) R (c) (d;

MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES

(Enter names of States or Territories in the con.mn b2 .aings)

Name of road
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I Give the average number of employees in the service of the lessor companies included in this
report and the total compensation paid 10 them General officers who served without compensa
tion or were carried on the pay ro'ls of another company . and pensioners rendering no service, are
not 1o be included

Averges called for nth

in columns 181, (c). and (d) should he the average of 12 muddle-of o

™
S
Executives
general officers
and «aff
assistants
(h)

IN SERVICE

Other em
ployees

ic)

A TS S T -
! !

5%1. EMPLOYEES AND COMPENSATION

A\H(A( F Nl MHHR OF }MPI(HH\

counts
3. This whedule does not include old-age reth ment, and unemployment Insursnce (axes. See
schedule 350 for such taxes

'[(Yl AL ( (lMPl' NGATI()\ m RIN( YEAR

Fxecutives general
officers. and stafl
assistants
{e)

Total em

ployees ‘ Tota' compensation

Other employees

1a)

1,000,

£
|
i

o

i

I CS————

=
|

T

Give the name . position, saiary . and other compensation, such as hoous, commission. gift
reward . o (e, of each officer, director, pensioner. or employee 1o whom the lessor companies
included in this report paid 340,000 or m. re during the year as compensation for Cirrent or past
services over and above wcessaty expenses ingirred in discharge of thew dutie:

If more convenient, this schedule may he filled oui for a goup of roads contidered as one sys

—‘62 (()MPFNSATI()N OF OFFIC ERS, DIRECTORS, ETC.

t em and shown only in the report of the principal road of the system with a reference thereto in
ks report
Any large

Other compensation” should be explaned

B — ——— o

b

Name of lessoc vompany Name of person Title

(a) (h) )

Other compensation f
during the year

(e)

Salary per annum r
as of close of
year
d)

Remarks

)

WO

TR R R N R

3

Give particulars concerning payments. fees. retatiers . i, conty

3 honuses, pe . subscriptions. allowances lar supenses or any fam of m
ymoanting 10 the aﬂcau o mm or more during the Jear (o any corporation . insyitution. as-
sociation, firm, partnership, commirtee . or any person (other than one of respondents’ employees
covered in schedule 362 in this snnual ‘=port) for services or as a doration

Payments for services which botk: a5 10 thew nature and amount may reasonably be regarded a5

el otk e s S 4
563, "A YMENTS FOR SERVICES RENDERFD BY OTHER THAN ¥MPLOYEES

ordinarily connected with the routine ope o uction of 3 2 Lol

e ~achuded. hut sy SPecial o whwiunl mnﬂm for services should he reported

i more convenient, this schedule may be filled out for & group of roads considerec as one 1ys-
wm and she wn oaly i the report of the principal road of the system with a reference thereto in
thee report

Name of - ccipient
(b)

Name of lessor company
(a'

Line
No.

Amount of
paymeni

)

Nature of service
(c)

[
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Lessor Initials
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o

581. CONTRACTS, AGREEMENTS, ETC.

Hereunder give a concise statement of each important contract, agreement, arrangement, etc., with other companies or persons, together
with important revisions, modifications, terminations, and other changes thereof, which became effective during the year, and concerned in any
way the transportation of persons or things at other than tariff rates, or the purchase of equipment under conditional sales plans without the is-
suance of securities by respondent, making such statements in the following order

Express companies

Mail

Sleeping, parlor, and dining car companies

Freight or transportation companies or lines

Other railway companies

Steamboat or steamship companies

Telepraph companies

Telephone companies

Equipment purchased under conditional sales contracts

. Other contracts

Under item 9, give particulars of conditional sales agreements, lease or rental contracts, and other similar instruments, entered inio by re-
spondent for the purchase of equipment, which provide for payment in installments and do not involve the issuance of securities by respondent
State the names of the parties to the contracts or agreements, the number of units of each class »f equipment covered, and the terms and condi-
tions of payment

Informz don concerning contracts of minor importance may be omitted. A contract of minor importance is defined as one involving receipts
or paymenis of less than $10,000 per year, and which by its terms is otherwise unimpe-tant

In lieu of giving abstrzcts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require-
ment should be listed hercunder.

The basis fer computing receipts and payments should be fully stated in the case of each such contract, agreement, or arrangement.

Compliance with the requirements of this schedvie does not relieve the respondent of the duty placed upon common carriers by section 6
(5). Part 1, of the Interstate Commerce Act, which reads as follo™s

"“Every common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or ar-
rangements with other common carriers in relation to any traffic affected by the provisions of this pat to which it may be a party.
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in

the case of any class or ciasses of contracts, agreements, or arrangements, the iiling of which, in its opinion, is not necessary in
the public interest."”’
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Hereunder state the matters called for. Make the statements explicit
and precise, and number them in accordance with the inquiries; each in-
quiry should be fully answered, and if the word ““none’’ truly states the
fact it may be used in answering any particular inquiry. Changes in mi-
leage should be reported by classes and stated to the nearest hundredth of
a mile. .

1. All increases and decreases in mileage, classifying the changes in the

tables below as follows:
(Class 1) Line owned by respondent
(Class 2) Line owned by proprietary companies

591. CHANGES DURING THE YEAR

For changes in miles of road, give dates of beginning or abandon
ment of operation. If any changes reportable in this schedule oc-
curred under authority granted by the Commission in certificaves of
convenience and necestiiy, issued under paragraphs (18) 1o (22) of
section | of the Inicrstate Commerce Act or otherwise, specific ref-
erence to such authority should in each case be made by docket
number or otherwise as may be appropriate

All consolidations, mergers, and reorgani-ations effected, givirg
particulars

This statement should show the mileage, equipment, and cash value

of property of each company as well as the consideration received
by each company party to the action. State the dates on which con-
solidated, etc., and whether the prior companies have been dis-
solved. Copies of the articles of consolidation, merger, or reorgani-
zation should be filed with this report

Adjustments in the book value of securities owned, and reasons
therefor

Other financial changes of more than $50,000. not elsewhere provid-
ed for, giving full particulars

" INCREASES IN MILEAGE

RUNNING TRACKS, PASSING TRACKS, CROSS-OVERS, ETC.

T T
Miles of way | Miles of yard

Name of lessor company Main
(M) or Miles of all M'k‘l“' ""::"‘ kwitching tracksiswitching tracky
branch | Miles of road [Miles of second| other main n:,',',“';":m",

(B) line main track tracks outs

- HOdY [enuuY JOSSI] PEOLNTL

I

(c) d) (e) () ® )

VW DN S W N -

10

Total Increase

DECREASES IN MILEAGE

WEIRRYBREBIRIES

S{eniu] 10553




If returns under Inguiry N¢ on page 64 include any first main track owned by respondent or its proprietary companies representing new

the following particulars

onstruction or permanent abandonment give

" OWNED BY RESPONDENT

OWNED BY PROPRIETARY COMPANIES

Name of iessor company

MILES OF ROAD

Constructed Abandoned
(b (c)

Name of proprietary company

-3 10day [Ty J0SSI] prosrey

MILES OF ROAD

Constructed I Abandoned
(e) ! (n

T
|

e ————— o ——

.

The item **miles of roald ¢onstructed'” is intended o show the
mileage of first ma’a track laid to extend respondent’s road, and
should not inclv e tracks relocated and tracks laid to shorten the

distance between two points, without serving any new territory
By "‘road abandoned’’ is meant permantly abandoned. the cost

of which has been or is to be written out of the investment ac-

counts

S[eIU} JOSSY ]




T Schedule 595.—~COMPETITIVE BIDDING — CLAYTON ANTITRUST ACT

Section, 10 of the Clayton Antitrust Act (15 US.C. 20) states that "no common carrier dealings shall be made witk, the bidder whose bid is the most favorable to such common

engaged in commerce shall have any dealings in securities supplies or other articles of carrie’, to be ascertained by competitive bidding under regulations to be prescribed by rule or
commerce. or shall make or have any contracts for construction or maintenance of any kind, otherwise the Interstate Commerce Commission.” The specification for competitive bids is
to the amouut of more than $50,000, in the ag/regate. in zny one year, with another found in the « ode of Federal Regulations, Part 1010-Competitive Bids through Part 1010.7
corporation, firm partnership or association when the said comm-.a carrier shall have upon Carriers Subject 1o tne Intersiate Commerce Act

its board of directors or as s president. manager or as > purchasing or seiling officer, or In column (g). dentiy the company awarded the bid by including company name and
agent in the particular transaction, any person who 1s at the same time a director, manager, or address, name and title of respondent officers, directors, selling officer, purchasing officer
purchasing oy selling officer of. or who has any substantial interest in, such other corporaiion and/or general manager that has an affihation with the seller

firm, partnership or association, unless and except such purchases shall be made from. or such

i

il

|

|

{
i

sjeniuy 10ssan

Date | Contract No. of Method of Date filed
Nature of bid Published number bidders awarding bid with the ! Company awarded bud

Commission
(a) i (d) (e) (N

RIS ARSI SHe e SN

i 3

¥ Moday [enuuy 10852 prodjiey

-~
»




{essor Initials Year 19

NOTES AND REMARKS
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Lessor Initials Year 19

VERIFICATION

The foregoing report must be verified by the oath of the officer having contrc! of the accounting of the respondents. It should be verified, also,
by the oath of the president or other chief officer of the respondert uniess the respondents state on the last preceding page of this report that
such chief officer has no control over the accounting of the responzents. The oath required may be taken before any person authorized to ad-
minister an oath by the laws of the State in which the same is take

OATH

(To be made by the officer having control of the accounting of the respondents)

State of NEW YORK :
County of RENSSELAER TS

)

J. BARKER HOULE makes oath and says that heis  SECRETARY & TREASURER

nsert Lere the name of the afiant)

{insert here the oficial titke of the affant)

THE ALBANY & VERMONT RAILROAD CO.

(Insert here the exact lega! itles or names of the respondents

That it is his duty to have supervision over the tooks cf account of the respondents and to control the manner in which such books are kept; that
he knows that such books have, during the pericd covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period: that he has carefully examined the said report and to
the best i his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately
taben from the said haoke of account o7 are in exact accordance therewith; that he believes that all other statemenis of fact contamed in the
said yeport are true, and that the said report is a correct and complete statement of the business and affairs of the abave-named respondents dur-
ing the orriod of t:ne from and, including

January 1, .19.27 wandincluding_ December 31, .v.77

Zf/% gl

Subscribed and sworn to before me, a _Iin.:axx_l’_uhlic__.__ , in and for the State and
county above named. this _ég:"b day of March. L1978

Use an
My commission expires Wﬁ y q 2 9 [, i ]

mpression seal




Lessor Initials

VERIFICATION—Concluded
SUPPLEMENTAL OATH

( By the president or other chief officer of the respondents)

State of

Countvof

e M2k €5 0ath and says that he is

(insert bere 1he name of the sfhant)

(insert here the exact begal vitkes or names of the responder.ts

that he has carefully examized the {oregoing repori; thet he belicves that all statements of fact contained in the said report are true, and that the
said report is a correct and cor plete statement of the business and affairs of the above-ns ned respondents during the period of time from and

including
"

, 19—, 10 and inclucing ’

(Signature of affant)
, in and for the State and

Subscribed and sworn to before me, a

.dayof e . iy
[ Uze an }
L8
impret sion seal

(Svgnature of officer suthorized to administer caths)

county above named, this

My commission expires
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MEMORANDA (For use of Commission only) Lessor Initials

CORRESPONDENCE

ANSWER

OFFICER ADURESSED BATE OF LATTSS SUBJECT DATE OF—
OR TELEGRAM /
LETTER File number of letter

or telegram

Name Month {Day] Year Page Month Duﬂ Yrar

U, 8, GOVERNMENT PRINTING OFFICE : 1977 O = 243-901 (F-4)




led, unmat

ges during ye

{
Consideration rece
I

sued during year

Eetired or cancele

In default

Oither due within one
Depreciation base—Equipuer

Rate Road and tiscedaneous pliysical property

Reserve—FEquipment own

Reserv Poad and misce
Director

Compensation of
Dividend appropriations

cal property

Employees, service, and compensation
Equipment owned—Depreciation base
Reserve

Funded debt outstanding, matured and unmatured
Changes during year
Consideration received for issues during year
Issued during year

Other due within one vear

Retired or canceled during year

j Mdentity of respondent
Income arcount for the year
Miscellaneous items in :
From investments in affiliated companies
Other
Lease of road and equipment
Instructions regarding the use of this rcpon form

Interest accrued on unmatured funded debt
Amounts payable to affiliated companies
Receivers’ and trustees’ securities
In default
Investment in road and cqi qpm( nt
Of proprietary comp2nies
Gross charges during year
Net charges during yeas
Investments in Common Siocks of Affiliated ( umpanlcs
Investments in secvnities, adjustment of book values
Controlled throvgh nonreporting subsidiaries

Intangibles cwned or controlled through nonoperating \uhsndmnr\

INDEX

Paymeant

"

Receivers
Rent for

Road and equipment—Investment in
Depreciation base ~quipment owne
Rates (road)
Reserve
vag at close of vear
By States and Territories
CFranges during year
Constructed and abandoned

Securities, advances, and other intangibles o
nonoperatng
subsidiaries
Irvestments in, disposed of during the year
Made auring the year
Of affiliated companies—Investment in
Other—Inve:tment in

Stock liability for conversion ot
Selected items in income and retained income
Service and compensiiion, employees . ;
Services rendered by other than employees—Payments for
Special deposits
Stock outstanding

Changes during year

Consideration received for issues durmg year

Issved during year

Lialility for conversion

Names of security holdei's

Number of security holders

Retired or canceled dunng year

Value per share

Voting power of five sec umy hnldtn

Total

Taxes on miscellaneous operating property ..
Railroad property
Miscellaneous accruals . y

T'racks owned or contre lled at close of year

Unmatured fu. 1e uebt

Verification
Voting powers

A, 17H

wned or controlled through

i8-40
58, 99

S8. 59
18-21
A4, 45
50, 51
46-49
60, 61
60, 61
64, 65
64, 65

50, 31
24-29
24.29
24.77
28-29
34,35
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