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NOTICE 

1. Th s f ' . rm for annual report ihould bo filled ou-. i : i t r i [ . l icat f and 
two co|ii '« rcturnwi to thi- Int^i.stat*- (VinmiPrrr O/mmiiiiiion, l lureau 
„f Acoun t t , W»«hin(flon, D C , 2(142.1, Inj Mnrr t i .11 tt l l t f yetr follow­
ing that ''or which the rejiort is m«<lc. Attention i t «[iecially directed to 
the following provisionB of Part I of the InteiBtate Commerce A f t : 

See. 20 (1) The Commiaaion ia hereby auUicrized to require an­
nual, periiviical, or ipecial reporta f rom car r ie ,« , lessors, • • • 
las ileflned in this section), lo prescribe the m a r n i r and form in which 
such reports ehall lie made, and to teqiiire f rom such carriers, leaaors, 
• • • sjecific and f u l l , true, ami correct an.swer^ to all queations 
upon which the Commission may dwni informat i rn to be necessary, 
riassifyinif such carriers, lessors, • * * as it may deem pro(ier 
for any of tl.es*- purfioses. Such annual rejiorla shall give an account 
of the aS',.irB oi the carrier, lesaor, • • • in such form and de­
iail as may be prescribed by the Commission. 

( i ) Raid annua! reports iha l l contain all the reijuired information 
foi- the period of twel.e months ending on the Slst day of December 
,n each year, unless the Commission shall specify a different date, and 
shall be made out ur.der oath and filed with the Commis-sion at its 
off.ce in Washington within three months after the clone of the y-.ar 
f.ir which report is made, unless additional time be granted in any 
caae by the C'Miimission. • • • 

(7) ( b ) . Any person who shall knowingly and wi l l fu l l y make, cause 
lo lie made, or participate in the making of, any false entry in any 
annui.1 or other report rei|uired under this section to lie filed, • ' • 
or ahall knowingly or w i l l f u l l y file with the ComminKion any false 
report or other document, shail be deemed guilty of a misdenieaii.ir 
and sl all be subject, ufion convic'ion in any court of the I 'nited Static 
of competent jurisdiction In a (Ine of not more than five thousand 
dollars or Imprisonnn ' ' ' • ' m two years, or both such 
fine and imiirisonmen' 

(7) (c ) . Any carrier, or leswir, • • • or any officer, agent, 
employee, or representative thereof, who shall f a i l to rnake and file 
an anr, lal or other report with the Commission within the time fixed 
by the Commission, or to make specific and f u l l , true, and correct 
ans'Aer to any nuestion within th i r ty days f rom the time it is lawful ly 
required Sy the Commission .s<i to do, shall fo r fe i t tn the I 'nited States 
the sum of one hundred dollars for each and every day it shall cortinue 
to tie in ilefault with respect thereto. • • • 

<8) As used in this section • • • the term "carrier" means a 
rommon carrier subject to this part, and includes a receiver or truste*-
of such carrier; and ihe term "lessor" means a person owning a rai l­
road, a water line, or a pijie hne, leased to and operated by a co.mmon 
I'arrii r -..iliject to this part, and includes .1 n-ceiver or trustee of such 

' ' • •. 

KB.h rnpondrnl is further requirrd lo send lo Ihc Burrsu of Accounis, 

imin«lialrl> upon prrpsralion. two copies of il» Isleil snnual rcp.irl to 

Moikholdrrv. V r Mlwrfuli' lltN. pi>|t<i 2. 

ti. Kvery annuni rrport th t r i l i i , in al l port . rulnrt , he romplfte i . 
lUelf , and reference* to the returns of former years shoLid not b- mate 
to take the place of required entries except as herein ;>thfrwis« specift 
cally directed or authcrixcf. 

4. If it be n'w'tssary or desirable tt. injert additional stKteme ts, 
typewritten or ol 'ler, in a report, they sh< jld be !egibly refte or. dui a ile 
paper and, wherever practicable, on sheets not srger tl an » page of 
the form. Inserted iiheeli thould >••' teru 'tiy aHuchtd, prrfmbly at 
the inner nwiryin; r.ttac/imeni fey pins or c'.joi if intvf^rirnl. 

f l . A l l entries should he made in a oeimanent black ink. Those of 
a contrary character should t>e indicated in parenthesis. I t e r s of an 
unusual character should lie indic/,t*d by appropriate symtiol i,nd 
footnote. 

Money itema (exeepl averages) liroughoiil this annual report f< rn 
ahould be shown in unit.< of dollars adjusted (o aecorc! with footingt 

6. Kach respondent should make ii.t annual report to this Commis­
Bion in triplicate, retaining one cr py in its files for reference i . i case 
correspondence with regard to such r>'port becomes neceaaary, For 
this reaaon three copies of the form are s ipplied. 

I 
I 7. Railroad corporations, mainly distinguished aa operating coni-
I panies and lesaor companies, are for the purpose cf report to the 
I (nterstate Ciwnmerce Commission divided into clasaes. An operahtin 
j eompany is one whose officers direct the bus.ness of transportation and 
' whose hooks contain operating aa well as financial accounts; and a 
I (essor companv, the property of which being leased to and ofierated by 
! another company, is one that maintains a separate legal existence and 

keep! financial but not operating accounts. ( In making reports, lesaor 
companies use Annual Report Form E.) 

Operating companies (including switching and terminal) are broadly 
classified, with respect to their operating revenues, according to the 
following general definitions: 

2. The instructions in this form should be caiefully observed, and 
rarh qiientinn should he answered f u l l y nnd aecuralrly, whether it has 
tieen answered in a previous annual report or not. Kxcept in cases 
where they are specifically authorized, cancelations, arbitrary check 
marks, and thr like should not be used either as p.irtlal or as entire 
answers to inquiries. I f any inquiry, based on a preceding inquiry in 
the present report form, is. because of the answer rendered to such prc-
ci-ding inquiry, inappl.cable u> the person or coiporation In whose be­
half the report is made, such notation as "Not applicable; see page , 
tchedule (or line) number " shnuld be used in answer thereto, 
(giving precise referenre to the poHlon nf the reporl thnu'ini! the f a r l i 
which make the inquiry inapplicable. Where the word "none" t ru ly 
ar.d completely states the fact, it shou'.d be given as the answer to any 
particular inquiry or any particular porlion of an inquiry. Where 
dates are called .'or, the month and day shouid b.' stated as well as the 
year. Customary abbreviations may be used in stating dates. 

Fou THK Is im. r.rr. T H E INBIDF, or Bst K I otKR 

See also "Inslructions regarding the uae of this reporl f o r m " on page I 

Class I companies are those having annual operating revenue* of 
|5,(K)0,(KHi or more. (For this r l»ss. Annual Report Form A is 
provided,) 

('lass I I companies are those having annual operating revenues 
below $.';,0OO,0(KI. (For this class. Annual Report Form C is provided,) 

In applying this classification to any switching or terminal company 
which is operated as a joint facil i ty of owning or tenant railways, the 
sum of the annual railway operating revenues, the joint faci l i ty rent 
income, and the returns to joint faci l i ty credit accounts in op»rat ing 
expenses, shall l>e used in determining ita clasa. 

8. Except where the context clearly indicates aome other meai.ing, 
the following t«'rms when uied in this form have the meanings below 
•tated: 

CoMmission means Cir Interstate Commerre Committsion. Uespond. 
ent means earh persor or rorporntion in lehott I.el.'ilf the 'rrj.orl m 
mndr. Thi year metrs the yenr cn.frd llertmber Sl for vliirh Ihr 
reporl is n ode. Th/ close of the year means the rinte of hi. sinris tin 
f/rremhrr tl of the yrar for wliirh the rrpnrt is mndr: or, m the caae 
the report is made /or a shorter jieriod lhan one year, it means the 
clote of Ihe period eovered by the • -:)ort. The beginning of the year 
means the brnmning of business on January I of thr yenr for whieh Ihe 
rep'irl II mndr; or, in case the report is made for a shorter period than 
one yei r, it means I'le beginning of t period rovrrnl Iry the rrport 
The p-eeeding year means the yenr endri prrrmhrr SI of thr yrar nrrt 
prerrilimi thr yrnr for u 'lirh the rrport is mmle. The ('niform .System 
of Accounis for Railroad Compinies means ll.e •ystm, of ar'nm I' m 
fori 12(11 of Tale 4'J. Code of hederal Itegukuioni. tu iimendeil 



ANNUAL REPORT 

OP 

fiBANr ARD 
VERMOIT 
RAIlfOAO 

TO THE 

INTERSTATE COMMERCE COMMISSION 

FOR THE 

YEAR ENDED DECE.MBEK .i l . 1973 

0 
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Commission regarding this report: 

^M.«..t BARKER HOULE (Title) Secretary & Treasyrer 

, . . , 518-272-0036 
(Telephone number) , n 
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1 

S P K C ; A L N O T I C E 

T h e attention of Ihr resp,.ndent is d<reclrd brlow lo ceit.tin p i r t icu lars , if sny , in 
which this ri-port form diffrra Irom thr r i» i ' rspundinf form f.jt Ihe preceding yrar l l 
should t>e un.jeriitoiid th^t mention is nul msde of necessary si 'bsl i tul ions ef dales or, in 
g r n r r a l , such oilier things as simple inodificslions in l rndrd to make .-i.q'jiremenls clearer, 
othrr minor adjustineiilH, and typoKraphical currrct ions. 

Paflr I: Schc^ale 29tt.K. Coimpttmtht General Balaace SbcM - .KittU 
Pt^ 10: SciMduIr 2001. ( umpwallvc Oraeral Baiaarr Sheet - Liaullllies aa^ Sharefioldrrs' 

tUtmtty 

Titles of sccounts 7U.̂  and 752. respectively, hsve been revised to conform with the 
Uniform System of Accounts (or Railroad C'ompsnict 

Provision has been made for rcporlinf comparative data of respective assets included in 
accounts 7)1 snd 732 

Pag* I0-2T: SclM^ale 117. laveslaicals ia Affllialcd Compaak i 
Schcrfale 211. (Mher laveslMeals 
Schedalc 221. •iccarKics, Adraaces, aad Ulher lalaaglMes Owacd Or I o a l r o l M 

ThriMfh Naarefor l la t Carrier aad Noacarrlcr fMhsldiarica 

Instructions have been revised lo provide foi reporting the book vslue of invcslmenlt. 

Papr «2: Schedalr S62: ( umpeaialioa of Officers, Directors, E l c . 

Minimum didlsr smount hss been incressed to S40,tXK) 

For sale by Ihe Superimendent of Documents. L' S Oovernment Printing OfTk*. Washinglnr.. D C 20402 P:ice $1 95 
Stock Number 2ftOiVO')925 



O.M.B. No. 60-MOlOl 

(N8TBUCT(ON9 R E G A R D I N G TH 

Thia annual report is arranged in eolum.nar form so that it may include 
1 returns for \ bi-igle lessor company, or for several lesaor companies whcsc 
1 properties are least d to tlie saute ofieratir g railway, provided that the IMKIIIS 

of account are under the general s 'pervisiun of the same accouuluig otric r 
.Separate returns are required to be shown for each leasor, the name of 

tbe reporting rompany to tn entered in the box heailing or in the column 
on the left of the v vi ral schedules, as may be applicable. 

If the report is made for a single company, the exaiit corporate name 
.should ap|K!iir on the < (iver, title pAKe, pat<<i 2, and in the oiith iind 
siipi>leiiieiiial osth. 

- • - ^ 1 
e f S E OP T H I S R F P O R T POR.M 

A rejiort ma le for a numlier of leaaor companiea may ĥow an appro 

Raiiroad Company" on tbe eover and titie 
page, but tbe oatb and supplenuntal oalh must be completed for each 
coriMiratioii, except nt provided therein 

Re(>orta filed under the designation "l.t!tt.,,rs of the 

. . Railroad Company" ihould contain 
hereunder ttie names of the lessor companies lhat are included in this , 
report, and the natnes of those thst file separately j 

Nsa>M<i(lssMrwii|>uii«sinrta4<4lall>tofSpm | Htmtt tliittti comptltt t f t tu, ttfiu* ttfttu 

— II B*** '"O 
VIWOHT 

1 

1 

1 

1 1 

_ 

-

1 ... . -
In completing the varioua schedules in this report form, list the information concerning the le«K>r companies to the order in which their namea 

appear on ttrf balance sheet, Suth additional pages aa mav lie necessary wdl be furnished by the •''onimiaaioii on request. 

Rsaaost. rotroBsTions-l.BMos- t 



Give hereunder the exact cor~irate name aod other particulars ealled for concerning each 
•eaeor eotEpanv included in tbis rep-jrt. The corporate name sbould be given in full, exactly aa 
it aopeara m tbe articlea of incorporation, uaing the worda "The" and "CotDpany" only whcti 
they are parts of the corporate name. Be cartful to distinguish between raOroo^ »nd roiiiwij. 

If reteivera, truateea, or a cotnmittee of bondholders are in r..«».a3i )a of tbe property al 

IOI. I D E N T i T Y Ot LKSSOU COMPANIES I.N'CLUDEO IN T H I S R E P O K T 

L l iM 
! Na 

any of the Wvir companies, sute tlieir naajes and the court of juriadiction in column («) and 
givo the date when such nwiver-hip. trusteeship, or otbrr pos.sossion befao, in addition to tile 
date of incorporation, in column i6i. 

If a coneoUdation or merger waa elTocted during the year, particulara should be given iu 
Schedule 591. "ChaDgca dunug the year ' 

I 

1 
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< 
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T 

« 
t 
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a 
i* 

IS 

I * 

M 

IT 

M 

I * 

•saa asms of Inoc ootrpujr 

(a) 

..j..L:.:)i..m.. 
.-vuimi.... 

IncoarosATio*. 

DUKfiaaor- "sm ot ,«t»u or T«h. 
P^^^j^ I tcTT ID •hiee cowpsar 

.Oct. .19 J 
.185? I Nl. 

CoaroaiTS Comoi. Oisi KBSTUSLSST 

Nama <( ssMrsUlar onrporstioa 
, (• 

The De 1 aware & Huds oin Rai lyay Cpj 

Eitset at 
IpsnsBi) 
(•) 

.4.m 

Tutal Bum-
bsrornoea 

tial.ln 

it) 

.20. 

Tol»l Toiinc 
tKimm ot ftll 

fctir.ts li,.'. lm 
tt doss ct Jtat 

im 

0.0.0. 

lOv .-̂ TCK KHl ".r.K.R.S R K P O R T S 

1. Tb«' re.-<|Hindt̂ nt 
report to . t o e k b o « : : : . " ^ " ^ ' — < • • ^ - - ^ ,.e 

Ch*olt approprio'. oox: 

I 1̂ Two copie.s Arf attached to thi.s r«-t>,-,-t. 

C O p ie ;* i I i h e n 1' (T 1 tt o . i 

|x>n |^^oparlUion. two copio- •st annual 

t i . i l f > 



! • » . S T O C K H O L D E R S AND VOTTNG POWERS 

I. Give the names of the five aecurity holders who had the highest voting p<iwers in each lei,*ir comfAny ineluded in this report This information should tie given as of the close of tba 
. car. or, if not availalile at the date of the latest conipilation of a lu-t of itockh ihlers If any holder hel I the stock in trust, give particulars of the lru.'»t in ^ footnole In the case of voting truat 
sgreemeiits give, as juppleiuei.ta! information on [lajje \2 the numos and audreaaes of the 30 largest IK-I jera of tbe voting truat certificate* and tbe amount of their individual bultlingii. 

« 
a 
a 
a 
tl 
B 

a 
M 

U 

» 

JS 

(a> 

^ ^ = a « l l ^ ^ = ^ = s r , s s s : = i ^ 

NsaMsfouskkoMsr 
lh) 

Votiac 
ttmtt 

(Cl 
Nsao tl ttocfclMMsr 

I*) 

rota« 
ptmtt 

it) 

K s M tl sCockhsUor 
tr, 

VaUBS 
p a w 

im 
Nsuo of noekbaldor V c U v 

poorw S'sno ol sucaboldor 
J ) 

V„UDf 
powr 

THS. DSIiAMU UEL •«( HU )S(NI RAILU^.D 4 b56 1 
"tin Alfred Gal4 U4 U4 

fAILROAD IQQ 
tOMfWrt 

IQQ 

Alice Morgan i ri« lit 

William E. Smi th L42 L42 

—• —• 1 
1 

• 

1 
I 

1 

1 
1 

— ... 
li 

— ... 

1 — — 

1 1 

2, Give particulars ca lM for regarding each lea soe compaciy included in this laport, (atanac 
U M initiab of 'be leaser companies in tha column headings. 

Slate total number of votea caat at lateat general meeting for election of diractora ol raapoadaot 

Give ttw date of such ntec-tiog. 

tlive the place of such meeting — 

I « m * u oe Rsspoiroaw • otirftinas 

A & V 
_5821_ 
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1 

j 

I' 
112. D I R E C T O R S 

Give particulan of iht varioua directora of respondenta at the ehjae of tkt; yeai-. 

B 

1 
. U M j No 

r 

1 ' Name of director Alfred W. Gale 

1 ' Oflics liddreaa TRovj N. y. 

j > r>rtt« o( beginning of term 10/18/73 
1 4 Date of expiration of term. 10/17/74 

Name d i!irect«r Frederick W, Kelley 
< 
7 

OtBre ailiiresa 

Oa'e of Ijeginiiing of tenn . . 
AlH.ny,.JN...Y., — 

i I>ate of expiration of term 

Name of diiector _ ...HiXLim. R, Smiftk 
I It Office addreaa..._ Tvoy... ji. Y.. 
1 11 Date of lieginning of term 

1 " 1 I>at« of expii ation of term 
1 
1 IJ 

1 Name of dincUjr . James M. Brahan 
1 '« Office addreas hooslck Fal l s , H.Y, 

I I Data of Ijcciiioing of term > 
IS Date uf expiration of term 
17 Name of director David R. Tomllnson 
IS 

la Date of lieginiiing of term 

: 'JO Dhlo of expiration of term . 

', tl Name of director (Jharles W, Oregchfir 
n Offifo addreaa 

I " Date of lieginning of term 
.1 Date < 1 expiration of term. 
23 Irving Strosbers 
IS f)(!ii:e addrea* . •1- Troy, N.Y. 
Tt Date of Ix ginning of term 
tt .'>tttc of exjiiiation of term 

Jt Name of direcbir Mrs. Axxix f. WtLlett 
JO OfTice address Saa JoAfe, CAILL,. 
] i Date of Ix'ginuing of term 
III Date of expiration of tirm 

1 Name of director . . Mra. JEIva. SmLth 
I t Otiice addrea* . Troy, lUY.. 
ts Dat' of lieginning of term 
il Dale of expiration of term 
V Name of director James Hurley 
ta Office address Altamont, N.Y, 
tt Date of Ixglniiing of term 
«i Date of expiration of t<'rni i i 
I I Name of director . DaU S. Carpeater .1 1 
4> Otncc a-ldrcs* , 1 Coboej, M.Y. 1 1 

Date of lieginning uf torm i 1 

« Date of expiration of term 
IS Nuni.i of ilirector Mrs. Margaret Pratt 
ts Otfice iiildres* Troy, N.lf. 
V Date of lx-git,iiing of term ' 
tt Date of .-ipiration of term ' 
tt Name ol dirccfor K«lph Murray 
M l>lfiee oddrtja* Albany, N.Y. 
t l Dnte of lieginning of t<-rm 
11 l>nto of expiration of term •t r-> '~ I 
IU Name of .li,-ector *" '• -1 

1 • !,t OIHcc aiidreaa • 
w Date of lieginning nf term. , 

• 

M Dat4i oi expiration of term ... .... .... 
n N.inie of liireetiir , . 
SS Oflire addn ss 

1 !t Date of lieginning of term . 
HI Dste of expirittion .if term .. .. 1 

• '1 
•saaos* ('oama.Twss- Laar*-g 



Eotar tba itamaa of tb* Uaaor eumpani** io tht aaliun 
112. DIRECTORS-CoBcluded 

0 headings. 
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0 
IIS. PRINCIPAL 

VL particular* of tb« vahou* general of 
GENiFlRAL OPPICERS Of CORPORATfON, RECEIVKR. CR TRUSTEE 

Seer* of reapondcnta at tb* clow of tbe year. Knter the nam** of tb* laaaor oomp«u>ia* ia tha aoiiima h*«dl«iB 

Ua* 
No 

1 Name of general offioar Al.tw.d..W.. QAlft. 
1 — .r.r&s.iUiiat 
1 ( Office addrea* T r o v , N. v . 
« Name of general oflleer .«imam .e,. Smith 
• V.Lce-Pteatdent 
« 
7 .Mr.k .̂r.HeuIt? 
1 Sec, - Treas . 
• frov. N.Y. 

10 

11 Title of general officer 
11 

! u 
j li 
' >* 

is Name of general olReer .. , , ... 

1 " 

I IS 

1 " 
n 
m Title cf general officer 
M 

a 
M 

r. 
It 

\ » 
1 

M 
•1 

SI 

M 

M 

M 

M Office addresa 
n Name of general olTcer 
M Title of general officer 
N 

SO 

•1 

tt 

a 
1 ** 

\ tl Offiee midratt 
tl 

47 

a Offlce add.'e** . 
m Name of genera! officer 

1 H Title of general olBecr 
II Offiee addreta,. — 
a 
u 
st Office addresa 
»» 
u 
17 Office addrea* 
(• Name rjf gem ral oflleer... 1 
M J m 



I I S . P R l N d P A L G t N K K A l , O F F K K R S O f C O R P O R A T I O N . RK( f I V f R, t ) R T R I S T K F ^ - f onc luded 

II tboro sro rsoolfort, tnisioas, or ecmiDituos, wb" VC r.^.-'«Mt«^ 10 in th*. r„utrol'iiis insnsconAOLt .>/til. 1 « 1 ' -« 
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i ! 
1 
i ! 
• 
1 1 

RsoaoAt f Cos r r S«TIONO'LSO*o^—g 

n 
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a 
a 
17 • 
a 
w 
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a 
a 
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a 
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17 

a 
a 
a 
41 

a 
i t 

( I 



2M4. CENERAL RALANCE SHEET-ASSET BIDE 

Shoir hereunder t h * asset side of t h * baiance sheet at clo*« of year of each lessor company Included In th i* report, entering the nan.e* of t h * 
leiaor com(ianie* in the eolumn heading*. Kor inatruelion* co/ering thia schedule, see the text pertaining to General Halance Sheet Account* 

I . IM 
No 

j 
(•) (•) 

1 

r i T K R E N T A M B T S 

'701) T iwh _ • .k 1 

1 
1 

I 
1 .k 

1 f?01) fp f *1» i i r i « i l M 

4 

« 
« 
7 

I 

* 3 333 
M 

I I (711) - ' ' npaymMiU 

11 1713) M U f r t i i and MJpf>IW 

I I 

14 T M S J m r r * n t t w U 14 J i L 

15 
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D . o . - b . , . 1 , I . 4 . . . „ H o a . o , t h . t . a . o , t h l a r a p , . , , - o r . e . . . l . r . t . d . - - i . . M » n I n . . e . . . , „ r d e . . . . . p r . l . i . o . . . - , u . t . b y w ' . . h K . d i t ! 
I n c o - . t a a t a h a v . b a . n r . d u c . d d u r i n , t h . I n d l . . . . d p . r l o d . , . r . , . u d s s i o u n t . b y w h l . h K . d . r . l 

i : . l i » U d . , e u m u ( , t , d n . t r . d u i t l o n In K . d . r . l l . o o m . I . . . . b . e . u . . o f 

a i , I B S I , u n d . r p r o v i a i o n a o f S a e l l o o I U o f t h . I n t . r . , 1 B . v . n u . t o d . 

. 1 l l T Z ' — . o r a ^ a o n l t a l l t ^ o , . . r u - , . . a . . . o , . . . y . „ . . . . . . 
S I . u n d . r t h . p r o v l . l o n . o f S . o t l o s l « 5 o f t h . I n t . r n . l R . v . n u . C o d . _ » • < • — b . r 
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211. ROAD AND EQUIPMENT PROPERTY 
' . I V - ' . , a r t i ' u l « r » . i . » o . e » d . i / i i i . the year i n a ' H o j n l B 7.31, " l l o a d and 

l u i p m a n t p r o p e r t y . " arvt 7»a , " I m ( , r o v e m . n M on l . a a . d p r o p e n y , " e l a a a i f i a d i n 
« ' ' o r d a n . . w . t h t h ' ( n i f o r m S y a t e m o f A c c o u n t a fo r R a i l r o a d I v . m p a e i l . a . K n U r 
Ihe n a m . e o f t h e l . a a o r ( c m p a n l e n In the 'co lumn h . ^ a d i n . a , 

2 . ( i r o a a c h a r c e s d u r l n . I h . y . a r s h o u l d i n c l u e l . d l a b u r . . i , i « i i t . made fo r t h . 
» p . r i f i r p u r p o s e - , f pu r . h a . l n . . ,:c.ii«tru> t i n . , and e q u i p p l n . n e w l i n e a , . M e n e i o n . 
o f o l d h n e o , and tor a d d i t l o n e and b e l t - n n e n l . . I h i s . o l u m n a h o u l d a le . ) i n r l u d e 

" - ' i l ' l - i n v . , l v e , l i n . . f h t r a f , „ f . , , » , l j u ! . l m e n l , . „ . l e . r . n , - . 
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(1) Ens lnMr ln f 

(J) L a n i for t rsn ipof ta tkm purpr.M« 

(20 Othor r l fh| .«4.ws)l e ipendl lureo 

0 ) U r a d l c f 

(5) TunneU aad t u b w a y i 

(S) Rrld«et, triattec, snd ru l ve r t t 

(7) C le ia i ^d i t r u c t u r n 

() ) Tl-4. 

(•) Ralls 

(W) Othor trsck Bister ial 

( I t l Hal lat t 

(12) Traek l a y l n * and it ir l 'wUtit 

(11) Fencoo, inowiKe.li, an.l tltnt 

i l l ) Station and of l ic . bu l id ins t 

(17) Roadway tHi i ld ingi 

(IB) Water I t a l l on t 

( I f ) Fuel I ta t lon i 

( a i Hlwif . and enKli.e).04itei 

1211 Orain r lev . i lu r l 

(231 Storase w j / r l .o i i i e« 

(23) Wliarves and doek i 

124) Coul and ore a It tr re t 

am T O F C / C O F C t .rmlnala 

OB) Communication . y a t . m e 

07) S l . n a l . a n d I n t . r l o c k . r a — . . . 

o n P o w . r p i a n t a . . . . . . . . . — 

0 1 ^ P o w . r ' t r a n o a i i a a l o n a y a t « m a 

M M l a c < « l l a n a o u a a t r u r i u r . s 

9ft) R o a d * - ; - m a c h l n . a 

M R o a d w a y . m a i l t o o l a 

c m P u b l I f i m p r o v a m a n t a - C ^ M i a t r u c t l o n — 

IIB) O t h . r . x p . n d i t u r . a ^ R o a d — 

(40 S h o p m a r h i n . r y - • * — 

IiB) P o w . r - p l a n t m a c h i n e r y — 

O t h . r ( S p . o i f y A e s p l a l n ) . 

ToSaJ . x p a n d l t u r * . f o r r o a d . . 

99 Locomotiv.a ».—.................. 

I M F r . l . h t ' t r a i n c a r s — . 

(54 P a a a . n . . r . t r a l n c a r . 

tM) H l . h w a y r . v . n u . e q u i p m . n t 
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OW) W o r k . q u l p a . n t 
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T o t a l 

9 0 C o f i M r u o t l o n work In p r o . r . s a 

O r a n d l o t . l ' 

b . t w e e n r o a d a n d equ ipeaant acc«n in ta a n d a l l a d j u ^ t f f l e n t e app l i ' i 
t u ree fo r c . w I l n e a a n d e a t e n I ' ina and a d d i t i o n a and h e t t e r m e n 
ip e x i eaa S K 1 0 , 0 0 0 nhou l I b . e x p l a i n e d . Ne t c h a r . e A I H the ,|, f le rer . . . I . . , 
t w a . n g roan ( h a r s e f and c r e d i t a fo r p r o p e r t y r e t i r e d . A l l c h a n g e , m i d . d u r l n 
t h . y e a r nho i j l d l,e a n a l v z w l by p r i m a r y a ' ' ' ' > u n t K , 

a. I f d u r i n . t h . yea r an i n d i v i d u a l ' h a r . . o f SIOO.OOO or av j re waa made to a. 
c o u n t N o . 2 , " I . a n d fo r t r a n A p . > r u t l o n p u r p o a . a , " e U t e m a fo f i tno i . * t h a coa 
!'>« a t i o n , a r e a , and . j t h e r d e t a i l * , w h i c h w i l l i d e n t i f y t h . 

th„ m r h v f r f d u r l n f 
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rharges dur lr tg 
year 
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' I r ^ w r l i u f r t f l i i r ing 
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Nt't ctMrgis during 
Ittt 
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1 1 • 1 1 1 

r 
< n « not It iclu'J* lu road an j »<iult" • r' • 'KiUr'it\ • sr l t i i t fmrnt f v h i H i w r f r m*d«-

l . n r • s T i - - i l 1,1 
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i l l . ROAD ANO EQUIPMENT PROPEKTV-Contmu.rf 
». I f . l u n i i . l h . , c i i p r „ p . . r t , w a , . . . j u i i . .1 ( r o o i ,M..me . . 1 1 . - i • . , m p « i . , , , - l « l •• i n a • • . H » i . . r ' . . . . l , - » i ' , a n . . j r . t . » n o t l n c l u d a ' . l > - . n I I . . • . . • i i n ^ - . t . a l a - . 

f o o i n o t e t h e n a m e . ,1 t h e c m p a o y . t h e ii> 1 . a « c a i q u i r e d , a n d l h ( , d a t e . , 1 a c q u i - ' " u n i - . T h . i l . m . . r e p „ r t e d e h i u l l b e b r i e f l y i d e n l i f i e f a n d e a p l a i n e r f i n 

- i t l o n . a l v i n . l e r n . i n i a-^rt t h e c o » i o l U , e p r o p e r l y t o t h e r . a p . , n d . i l . A l a o f u r - " f o o t n o t e o n p a g . 1 » . A m o u n t , s h o u l d b . r . p o r U d o n t h i s l l n . o n l y 

l i i a h a a u t e m e n t o f t h e a r o , u n t I n c l u d e d i i i e a . ' h p r i m a r y a c c o u n t r e p r e a e n t i n . " P ' ' i s l c i r c u m « 1 a n c e a . u . u a l l > a f t . r p . r m i a . i o n i t o b t a i n e d f r . . m 

» o . h p r o p e r t y a c q u i r e d , r e l e i r i n . t< , U i e e o l u m i . o r c o l u m n , i n w h i c h t i , e e n t r i e . t ' o m n i i e a i o n f o r e x . o p t i o n a t o p r e a c r l b e d a r c o u n t l n g . R e f e r e n c e 1 . . 

a t ^ ^ m a t . a u c h a u t h o r i t v a h o u l d b e m a d . w h . n e s p l a i n l n g t h e a m ' . u n i N r e p o r t e . l . 

R e s p o n d . n t a m u a t n o t m a k e a r b i t r a r y c h M i . e a t o t h e i > r l n l . d a t u b o r 

5 . N o t e , r e f e r r i n g l o a o t r l e . U i t h i . a c U d u l e e h o u l d b « . h o w n o n p a . e I S . c o l u m n h e a , l i n « - « l t h o u l " p e c i f i c a . i l h o r l l y f r - m : h e r o e - c . i , , , „ . 
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212. P R U P R I E T A K Y COMPANIES 

Qiv* particular* ealletl for reiardin. eaeh inactive propri<-tary eor-
poration of tbe le**<ir companies incluiled in this report (i e,, one all of 
whose outstanding stocks or oliligfttions are tii lil Iiy or for the respondent 
without any accounting to the aaid proiirieUry eorporstiOD). I t may 

also Include such line when the actual title to all of tbe outaUnding stock* 
or oUiKBtion* rests in a eorporation controUed by or controlling the 
respondent; but in Ihe eatr of any tuch inelution, tkt faelt of Ihe rtlation 

I k . . . . ^ . . - J . ^ * . a M a . . . . L f..., • . . . . . . 

Ua* 
Ns, 

I 

1 

I 

4 

t 

« 
7 

i 

• 
10 

11 

l i 

It 

14 

15 

IS 

17 

MIlMgoovoMl tIatA 

SMond and sddltlonal main trackn 

Faoolng t/sckt, crotsKivart. and tum,ouls 

Wsr twttchliii tracki 

Yard twltehtng traeki 

Road sad oriulpment propoftji Koad 

Equipment 

Oonarsl etiicnijltiiret 

OthOT property nerouott* 

Total (aeoount 7)1) 

iBproTOBOota o. IOMSII proport/ Road 

Equipment 

Oeneral iipendltureo 

Total (aooount 7)2) 

Doprsototlo. aad smortlaatkMi (stsnusts T)9. T3S, snd 7S5) 

fnsils* 4*t>t uDoiaturvl (aoeount TSUI 

Lon*.|irai debt In d.4tuli (aeoouot Tss) 

AtwKiaU PSTSM. to sIBIIalsd eompanlos (seeouot TW) 

( spHsltlork (anmint 7»l| . 
'IncluSn Acraunt Nos S, "(Sther elemmts of InrMinonr^ 

(•) (« (*t 

% 1 « « 

1 

0, 'Constmetloa work In progrssi," ~ ' ~ 
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212. PROPRIETARY CO.MPANIE.H ( .nduded 

set forth ina footnote. The icpsrslion of sccouals 7)1 aad 7)2 iaio "Road," 
"l'U)iiiptnenl," snd "(Sacral expentlilurcs" ihotild bc eslisnslcd, if aul aclually 
•howa (HI lespundcBl't books. Asstga to "t̂ cacral cxpcntliluns" tmly such j 

smotialt ss src aol taduded "Road" or "I'.̂ iapmeaL'' I'alci bncf taignsliotu 
of Ihr icveral pnipnelsry compantca sl die heads uf Iheit iespr<:liyc ctjiuinas 
snd slslc IP footnotes die aamas of Uic Icsaot compsnies thst eoatrol dlem. 

tl) Ifl) Ik) It) 
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mnWA AND REMARKS RM.ARDIM. RITI RNS IN M Hf O l l l N«) 211 ON fAGM 14 AND If 

AMTRACT o r THE PROV»8IONS OP THK LEA.SE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LE88EE POR 
IMPROVEMENTS MADE ON THE LEASED RAILKOAD PROPERTY 

(Scr iiHIntctiwiia oa pagr 11 

SIIE SECTIONS 8 H of'Tiwe 

Raaaoap roaroeanou-
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GENERAL JN8TRUCTIONS CONC ERNING RETURNS IN S< HEDL'LES 217 AND 2I« 
1, Schedule* 217 and 218 thould niv.- parti jultu-s of sUicks, Ixinds, .ither secured olili^alioim. iinsrTiired niites, and investment advances of airilialed 

rompanies and other investments held bv the li-ssor companies ineluded in this rejxitt at Ihr-close of the year sperifically as iv .eslmi iitr , iiirluding the 
ohlinatioiis of a .State or local govirnmint , or of an indivuliial, so heUI, investments made, dmjxjsi.d of, or wr i t l i n down during the year; and dividends 
and interest credited to incoine. They should exclude s<'Curiti<'« irsued or assuiii. d tiy res(Kjiidenl8 Kor definition of affiliated companiea, see tba 
rulra governing account .No 721, "li ivintments in affiliated coinpanies," in the rn i f . i r in .Sviilein of Arcounts for Kaiiroad Companies, 

2 Th-^ie invratinents should lie suUlivided to show tht btiok value pledged unpledged, and held in fund uecounts. I'nder 'pledged" include 
the laxik vnlu<'«I S. I uritiHM rBoord«d in i» < ountH N<>M. 7'JI, "InvestmenU in alliliated conipaiii<-s, " and 722, "Oilier invi-stiiienta, " which are deposited 
with some piedgie or other trustee, or I.eld siiliject to the lien of a chattel inortnane. or sulijerl tu »ny other ns t r i r i ion or condition which make* 
thi in unavailalile for general corporate p irjioses, "Unpledged" shouhl inrlude nil serurllies held hy or for the ri-spoiuleni free from any lien or leslrie-
tion. recor.led in the sccounts mentioned ibove. L'nder " ( f i sinking, iii^uraiiie, ami other f u n i U ' inrlude lhe lamk value of securities recorded inacciuuU 
Ntia. 715, ".Sinking funds ", 716, "(.'apilsl tuid OUMT reaerve fumls"; and 717, lim^ranee aud other f u m l s " 

3. For each leiuMjr coinpany, list the investments in the foUowing order and nhow a Uital f<>r each group and earh cla>- of i i . ventiuent* by aerount* 
I D numerical order: 

(A> Sto<-ks; 
(1) fa r r tem active. 
(2) Carriers inactive 
(3) Noncarriers active. 
( t ) .N'oncarriers inactive. 

(B) Bonds (Including I ' H. Government bond*): 
(f^) Other secured obligations: 
( I ) ) Unsecurer! note*: 
(E) Investment a/lvancea: 

4. The subclassiHration of claases (B), (C), (D) , and IK) should be the same as that provided for rlass (A), 

5. The kinds of industry represented by reepondent's investroents in the securities of other companiea should be shown !iy symbol oppoaita tba 
name* of the issuing corporations, the symbols and industrial claaaifications to be as follows: 

Symbol Kind of Induttry 
I . Agriculture, forestry, and fiaheria*. 

I I . Mining. 
I I I , Constiuetion, 
I V . Manufacturing. 

V. Wholesale and reUil trade. 
V I . Finance, insurance, and real estate 

V I I , 1 ransportation, communieatiooa, and other public uti l i t i**. 
V I I I . Service* 

I X , (jovernment. 
X All other 

fi By rnrriers, as the lerm is here u*e<I, la meant companies owning or oiierating railroatls, facililies a.ixlliitry thereto surh as lirirlges ferrie* union 
depots and other terminnl farilities, slreping rars, psrlor rars, dining cars, freight cars, etpress service and fitcilitirs, electric railways, highway motor 
vehicles, stcanilK>ats and olher marine transjiortation ei|iiipment, pi[M' lines (other than thoae for Iransportntion of uateri , and other iiistruinentalitie* 
devoted to the transportation of persons or properly for hire, Felegraph and telephone roinpaiin s are not nieant to tie inrluded. 

7. Noncarrier comjianies should, for the purposes of these schedules, include telephone eompanies, telegraph eoinpanies, nilning rornpai.ie.i. ruanu-
facturiiig comiianies, hotel rom|ianie», etc I'lirely " holding companies"' are t<» be claa.'!cd as noncarrier compaiiie>i, even though the securitie* held 
by such comiianies are largely or enlirely those insued or assuMied by rarriers. 

8. l ly an arlive ror|Hiratioii is iiiraiit one which inaintain.< an organizali.m for o|ieratiiig iirogierty or arlininiatering its financial affaira. An 
inactive corixiration i« one whirh liit^ lieen priu'tically abwrlied in a rontrolling rorporation, and aliich neither operates pro|ierty ncir administers ila 
financial affairs, if i t maintains an organization i t doe* so only for the purpose uf roinpl.iing wilh legal rei|iiireineiits and maintaining title to ;>ri>perty 
or franc hia**. 

MtMMoat ttottottnoitt-Lm 
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217. INVE-STMKNTS IN APPILIATED ( O M P A N I E S 

O I t s partleulsn o» Isror lo ieau i|i Harks. U a d t , other tecurtd obli ial loni, unieeu,-ed notas. Uofu fivcft oo pat 0 t ) , datalfr lni tbo Mieoliaio.l> b f sMMSOfk Start, llfurot *n4 tfmbalt In 
tnd iner^lmcnl td ianre i i f roiuparin tfflllsled a l l S retpondenl. included >n aceoun.i Sot T u ' eoturniii (§>. (A), nni it). 

Start, llfurot *n4 tfmbalt In 

Sink.nt f.in.ll ', TiS, • ' »i.iial ar.d olher reierve luodt" , 721, "laetttoMoU lo alliliated e o s . IMteaU hf mMitf offti) t rbt t rvy f w k in oeluan (H lb* of>rif»(i<m In wiDoort of vhl rK M * 
PSBiet ', tnd 717, 'luluraiice and oiher fundi " meuritf it plf4p*< 1. Bortsaaed, or othorwiM eneumhorad, steins naaiat tod otber laporlaM 

ri . ier he name of a rrpnrtlns leMur eonipany In Ihe body of Iho tnttt.tliilt and gleo, tbar* p v t k j l a r s o f weh ohiifslioni n footnote 
naaiat tod otber laporlaM 

un<k-i, patltntla'i 'it III III-,e<l.rie'itr lu atfiiiated companiei bafors liatlng thut. c f s i.oiifid letaor. Oiv* UrtAJi (br mrtt cUt^ «'itJ (or tmOi tuticlMi, «nd • irftnd toUl for « r h AmMint 
tttt-n nam, 1 should t* li.led In tlie order In whirh il,-,v tpliear on lha l * lani» ihcat Entrtw In ooluni n H. Ihould lhav dauelaatufliji of hondisnd olbtr etldwMot ofludotHS*. 

IMtrlet la Ibis tebodula tbould » stadt la aooordanoa arlth tho doOiUllooi and g o w o l laolruc OMi. I B mm obllcMloni of th* tsas iliUfills. losiuro tarlallf, tbo 4sta 1. SSIM. (SI mtr kt 

twt i tnt tnt s t r i o s i or Yaas 

l in t 
As-

OOUBI C i M Kind ol NARM Ilf IUulM« <i>B>*Mn« asa.4 Amm^.M^.m • t i s a l s l 
ssMrti 

aooa v*i ut or aaiotMi HBLii ar C LOSS fl. rsaa 
No No. No Induatry — m - " ...^^..f 1 ^iHeea « n vr t t j 

SeM. felau Uaa r t f t reac. t any 
• t i s a l s l 
ssMrti 

VMM 

w M «« •ft.- HI I f ) 

% % 1 

1 

> 
) 
4 
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« iksr* 
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14 
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317. INVESTMENTS IN AFPILIATEr) COMPANIES—C«a(la««4 

icp>.ric<l u Vriialli. IS lo IS la a u t i a | caloei la ika c.laaie, al>bra«iaii.,ai la cuaiaioa Mt 
le ilaadarO riaamial fablicaiiuai mt) ke ated «Ser« aatewary ..a a c c a a i I inii id apace 

If aay ,rf lae i<,a»paa«i lacljda.* la l h . Ickadale are iiMiirolled ty rtifoadeei ibe perceal .A 
i„Mi . . l IS.erl . he ti*ee le o h e a a (el !« caae t t f oatpaaii liaMS M cairul led oiSer ihar I h r o ^ 
aciaal .^eaenhip .rf lecuiiiiei ( n t parlicaiart le a l.„,imuta It catai ol towi c a l r o l (ne aaam o< 
"tStf pariiei and paiticalari .rf L<,niri>l 

If tny advancei rcp..r(cd .rt pled.td ( n * parlHuUri in t loiHaete 

rer i i t . lan o( •n tMlM.U aada, im^tittt al. .« . n i i e a S».a S.r ia( iSe year ik.ald k< (.vea m 
tt,ltnaat ill. I t l aad I/l If ISe ciial «rf tay lavealaMai eiade dMr.n( ISe r*»r dSlera Iroai ihc b„.a value 
rtp.ned .a c l M r a (/I, ..pto.a ihe acaiier ,n t l . . „„ . , „ t , i ,»i . aieaai ik< , H««lerai»,n ( i . e . 
aiiaua accrutS aleiew ,„ SivrfcaM lacMaded iliere,n II iBe , ..neidciaii ,n (iven ,.i leieiveS !..< lack 
a . e « a M a u . a i ulher ikaa caah Seacrike ih< iraaaailMa ,n a f.H,la.« Idenlily all rairara i . c.,hia,n 
l i I .k ick rtpeeieal a rtdac ix.n in ike k.»4 valae ,rf aecariiiea by ayaiOel aad (ivr firll aiplaaeiion ,n a 
fuuiaofa M tack cttt 

T b . ttktdsb t b o M a,,i .Mliule ae MucO ... aaawmej ky reap,.adrn 

I N V L M M I N I S A l C M X f ttt YfcAa 

JO<M VAI -Ut *t9- AM<M WT H H P hT < U H E Of Y t A K ! 

f o U l iHiMI* « t l « t 

laveiKaenia aiaa 

4mtm§ year 

iNvetmcMTs Disnisu) ot ttt wnntH DOWM 
OutiNo Vtaa 

Ibl 
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DIVI IMNOS (IB | M T | . * I S I 
OtJRINO Y K A S 
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12 
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41 
4* 
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JIT. INVESTMBNTH IN AFFILIATED COMPANIEA—r.a i laa*^ 

M M 
No 

SI 

«t 

kf 
amjot 

No, 
r i M s 
Klo 

(k l 

K l f i d o f 
InduMTT 

SO 

SI 

r 

irf . t a ias loaipoay and d t t c n ^ a i a at tecanry 
kcid, t i t " lien reterenct, S lay 

tittmtti 

l a r t eTU IKTa ay . UjaS o t V s t S 
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'fl­
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7* 
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f l 
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211. I N V E S T M E N T S I N A F r i L I A T E D C O M P A N I E S — C o n c l u d e d 

tmutttwmn *f CUM* Y M I . v isT i i i . ts DisrosSD nr oa W s i m * rviwa a>ivifiSN[>t OS l*iTSsBtr 
Ut'Siao Vsas , 

•OOft V A L U C CJf AMOUNT HSLO At (loss ut rtJtt S,»A valaa at 
111 SI NO V s a a 

Una 
No 

I B siDktng, 
\Q9UIAHr9, t o d 

otbrr (uiMti 
(k) 

Tottl hook tsluo 

• 

wvaeiaMaia matt 

tar iat yMi 

(1) 

Bask rslus Selhns prlos 

(i) (•1) 

A mount eradltad t« 
Incom. 

(•) 
Una 
No 

s I 1 I li % t 
n 
t l 

M 

tt 

a* 
«7 

IS 1 

N i 
OD 

Sl 
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•S 
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I m 
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n 
I Tt 
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218. OTHER INVE.ST.MENT8 
— 1 

1 o i t e parlleijitrt of Inee^tnunu la ttiKks. bslids, other laeund oTilcatloni, unvourad 
aotff md inveil.^i'ni a i i v a r m of all eoriuri l loni olber thaa sfflllaird eoistianlM, ;n< ided la 
acco.inli \ . ,« 71', .^jnltint fill.'t% TIS ' ('iit'llal ai d oIlMr rcMrvt lun.il ", 723, "Oll. i r Invitt• 
a t a u , aadT|7, laa>raacttadu<k<rfaadt Invtiiaieau mladad ai accowii Nut 711.71* tad 717 
keld ky iriitlMl la lata u< c i lk -ttpotat rt«»etd iHidir ibe foecra i^ MKnaaMal i r t lo k. t t c h i * . * 
frina i b . Icfctdalt 

1 2. Fnler I1K> m m . i,f .i ri,|K>'l.ni ii-saoi .v,ii | , i i ,y In llie M y „f the tchedule and flee, Ihteo-
Ulider, | . , | . l l . . i ,hriof II . , i l„r i n c . i . ,f a toooa.l htoor, Thete niinet 

1 thoul<t IH-_^I..I,'I ill I t . ,1, ^ lu . 1 ,. aiyeef 

I. . 1 1 . rledole . l « , l . l he o i s d . lo aceor.i.noe laith lhe .I.Rnltlon. and (eii.ral 
InaructkMi ( leaa oa v t f efsstl/yllK t b . la tet lBenI t by B t « t .1 I f l e rs I c ius t S B * 
lymholi in ei.lun.n, (.,, i t , , Hid ir. In .eun ien i . in I' S I re- .n . , , WIU and O O M T ™ , bs 
fi.(io't'-l a« one l i en 

4 Indieate by meani of an arhiirar, mark la cohimn K l tb. ol.il,.,ilaii la tui porl o l a M s k 
a n , .erurl l ) I. i.lrrtfM, ii .o.l,t«ed. or o l te r . Ite eocuinhere<l, ,1 ' u>( n i n i f and Ml»r imporviat 
liarlleiiliirioIauchohil»allunt In Ibolnolei e — — • 

». ""• ' •s la lstwsssaol . tssa* tor osebtubslsst.siMlstrsBd total fcr tM»s.*k«*«. 

1 InTaitr.tirTs tr Ctjttt or V t ts 

Uno 
No, 

Ae-
oount f-lMt 

No 
Kil -1 .4 

t ^ m m I f l M M M i O a M O T M m f t m t m m t l U ^ M t l M l a H i srf * « c a r M t r a ^ 
*aoa VAl i« ur Attuurr HUJ> AT C L C * * or TtA* Uno 

No, Su. 

f-lMt 
No lodLatr y 

it) Ih) <»> _ _ (* 
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l'nplod(ad 
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3*te O T H E R INV^STMENTli—Concluded 

t t t lr lM ID oolumn (4i tbouM «bow <teU of mftiurlty of boutlt sittJ crtbcrrvWlMMMuf lodirM 

•diMM I D r i M otlitfulkmt of thr aftrn* IcucriAtloa oiftturt wfisl ly. tb« 'Jute iii oolumo ( i ) tumj 

b* reports! M "wrtftllf l» to 19... Io roAkioc frttrurt In thu C'liiaiD, ftbbrcvi 

Mtooi >n uocQibon U M In sUodard Ba»n<rtel publlcotloDs mfty be lurd wbcrc m w w y o o MvoiiAi 

t i UiDitod tpte* 

7 If Day ftd . kOCM ur« iyU-<lf*(l. f ivt pDftlculan In • (outiwU. 

I Fftrtlr-iiUrt of I nvn tmrnu mwlc, 'lispiMMl of. or wrlllMI 4 o « n itartDC the rear ihtiuM bu 
ftTpri '1 ' H- - I to 1*(, inciuslvt If tb« CKM f tftvf -n.» f * I- " i- • / ( > • i' lif-
ftr^fr' ttiic rpp"rt«4 tn euliimD <(i, *-(; ^ 
irii»i >' t.fn (tvfn minuF Dccrur/l i. 
rfinin. • 1 p •'I .r r*<M !• I'sJ (of •uch invmln.'' . . i -
DCli III » ttnAiujU M^ntify »)! rntrtrs In wiluuio j • '-Uu b r - ^»-iii 4 f -lu* m U't If->k 
vftluc of arcurittof by lyiiibol »nd ( lv« (ull eiphuwtloti 10 • fotrtnob- In cmh r u e 

lavasT.sirTs tt CLOSS or Vscs UiTI*niBai* Disros** ur ot tttrritM Dow. 

scaat vALta or tssotstt NBU> AT ctxas or m a Seat a t * , t l 
• itaiawaa aada 

*«"ns yaei 

Prsiao Ysas 

1. tlOblBI, 
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Mkat funds 
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*«"ns yaei Book valus 

(D 

SalllBf petoo 

1 
none 

1 
5000,00 

* 
none 

1 
none 

1 
none 

, 

1 
1 

1 1 

. 

- i 

Raaaeaa t'oatoaano.*—Lsssoa—B 

ii ir i i .satka o t H r s s t t r 
U t ' s i s o Y s a s 

Halt 

i l ' -

% 
4 

>unt ersijitf 1 to 
iluMWD 

!»> 

in default 

17 

l> 

III 

20 

21 

32 

21 

1* 

V. 

2S 

'J7 

% 
•M 

« 
24 

W 

M 

41 

•I 
tl 

U 



ae 

221. SECURITIES. AnVANf E.S, AND OTHER INTANCIBLES OWNED OR ( ONTROLLEU THROUGH NONREPORTING CARRIER OH 
NO.M AKRIKR .SUILSIDIAItlCS 

Give 
i i i la i i | { i l> l r 
l l i e t '.oriiii 
secur i t ies, 

- • i l in 
, No 

* OtaaNo 

'a) 

Nams ol loooor oompany 
-J - - - — 

! N ^ m * of nonrf fpi i r t iof nuTi«r or oonrarr iM ftirHU'tiitfir 
j that K j ti,p i*riiniitb«. D«|vanoM. or otfi#r IntHiiKibto 
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Nsm* ol laailns romfianr sn.l aeetirtty or Mbor iaisv'* hla 
thing 10 vhKli .nvaalirient tt marls 
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2 2 1 . S L I I R I T I K S , A D V A N * E S , 
"̂ "̂  ' " i 

A N D O T H K R I . N T A N I J H L F . S O W . K E D O R ( O N T R O L L C D T H R O U G H N O N R E I ' O K T I N G l A U U I I U < i l t 

N O N C A R R I K R N U H . S I D I A R I E S — ( o n r l u d e d 

1 1,1" ^ r h c i l . i l c S I K I ' I I ' I i i u ' l i n l i -

1 a r r i i r a i i ' i i i o i i c a r r i c r s i i l j ' n l i a r i i i i 

I I i i v p - i i i i i c ' i i t . i i l l 1, ' , t t . ' I r c a - i i i r 

a l l k o c u r i t i f s , o f M ' n a o c o i i . t a . h a i i c c x a m i . I I I K T I I I I . I I I K I I I I . p r d p f r l y . i w n e d o r n i n l r o l l c i l i l i n i i i c h n o n r i p o r l i i i K 

a s w e l l a * t l i ' i s e o f o t h e r o r K a n u a t i o n i ' o r i r i . l i v i i l n a l - . w l i o s a ; a i ' t i o i i , ^ r c s u m i i U ' i i t i'v a l i U i t o i l e t c i . n i n e 

1 o l i l i K . i l i o n s m a y IK.- c o i i i l i i n c i j i n a s i n e l e i t e m . i 

• 
Total bo.* eobit at o l 

aaadt 
I N V a T M E N T l D l t S O M O OT U t tHRITTeN 
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Civ* riarticiilars of the vari .ua issue, of eapital *U>«k whieh were in 
eiistence al the clow of tlie year 

Show separate return, for each letMor company iwiludetl in this reiiort, 
cl«»ai)yiii(t t;ie slocks as follows. 

Cjnimon 
i'referred, 
IX'lmfilure, 
Reeeipta outstaiidiDK 

Htatr-, in a footnole, the claaa of stock covered liv tlw reeeipU 

rate of dividend r«|(iirraienu ahould ba ahown in column ib), tmi it should 

2»1. CAPITAL S T O C S 

l)c sUted whether th.- dividenfls are cumulative or noncuiuulative If 
the desiKi'ation of any claa* of stoek shown in cohunn ifci is not sufficicntly 
•Icscriptne t<i ind.cale clearly its dividend righU and equity in the •**eU 
of the resiwiideiit, a complete sUUment of the facts sbould be civen 

lu statins the dale of -.n authoriiation, the dale of ti.e latest aaarot or 
ratification necessary to lU validity Jioil . i I * shown; e, g in case an 
auilioriiation is required to be ratified l.y st<ickli«l.ler. after action hy 
the Ixiard of directors, but ia not retiuired to be approved by any Sute or 
(itluT governmental board or offic. r, , iyr the dste ,.f approval bv stock-

h ^ l y n V n l l W - * ^ ' * ' ^ ' " or other public bowd or oflaar ia S M M M T T , give the ; , ,,, or if subsequent 
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U l . CAPITAL STOCK—C.neluded 

to sucli a**eDt ootio* ba* to be filed with a secretary of state or other 
public officer and a tax or otber fes baa to be paid aa a tondiliun prteident 
to the validity of the i**uc, give tbe date of such payment In rase 
aome eondilion prtetdrni haa to be complied with after the approval aod 
ratification of tbe stoekholden baa been obtained, state, io a footnote, 
the particular* of sucb eondition aod of the respondent's compliance 
therewith. It sbould be noted that seetion 20a o< tbe Interstate Com­
merce Act makes It unlawful fur a carriar to iasue or assume any aecurities, 
unless and until, and then ouiy to the eitent that, the Commiasion by 
order authuriics such i**u* ur a**umptioo. 

Entries in culumns if) tnd in' should includ*i4Mk MminaUy i**ued, 

TotsI pw eslus 
sriuslly uul 

t la iul la i 

600 boo 

nominally o itstaodlng, and actually outstanding Fur the puruisrs of 
thla report, cainlal st,(x:k and other securitiea are crinauiere'i to lie 
ttctnineiUy itturA when certificate* are signed and serjed and placed with 
the proper otficer fur sale and delivery or are pledged ur otherwise plared 
in aome spocial fund of the respotuient. They are considered to be 
aetuaUy ittusd when aold to a bona fide purchaser fur a valuable roiiri.li ra­
tion, aiid such puretut'er holds them free from rontrni by the re>.p'miient 
All aecurities actually issued and not reaequired by or fur the rer|ioiidrnt 
are considered to be acluoUy outttattdinf It reacquired by ur fur tha 
resixindent under such circumstance* a* require tbem to lie considered 
a* held alive, and nut canceled or retired, they are considered to lie 
nattitttatly outttattdinf 
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1 
m . CAPfTAL S T O C K C H A N G E S DURING T H E VEAR 

—. 

Give full particulars of litiekt actually or nominally i**ued (either 
original issue* or rciasuea) and of storks reacquired or canceled during 
the year Krier the name t.' a reporting lessor company in the txidy 
of the bchodule and give, tliiireiiiidcr, [iiarticulars of I'.t capital stock 
eliaiigu* during tint year bttoit U*tio( tbo** of • s«*oud ItMor. The** 

names should be listed in the .irder io which they ap|iear on the bilaiice 
sheet. In column i.c) sUle whether issued f.,r toiia'riielion of new 
properties, fur addilions and l<eilenni i.ls, f,»r purcliaae uf railway or 
other property, for convertion, for arquisition nf Bcc'irities, for reorgani­
iation, or for otber corporate purpuae*. Also givs the number aod 

•tons lisoia D I S I M Ysas 

l l l l . 
Nu 

riaat III ttoek 
DMSSllSSW Purposs sl Iks Itsus satf suibsnly Par lalua* 

K t l prr,eo..|* re'Titeu 
tor iM'tt I'tf.! .1 lit 

sauivsitiiii 

lai ») 1*1 Idl (*) 
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Sl 1 
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H 1 ......^ 
17 1 1 
H 11" i 

• 
M 1 1 1 ... j 
40 1 T i r t a t . . 1 j 1 j 

* y-e ni.iii.li' 'i.vk, •Il.l. ths numbor el ibsrss. i 
2*4. STOt » LIABILITV POR CONVER.SION OP S E C U R I T I E S o r O T H E R r t ) M P A M E S 

!f at ll.r rhiM' of llir yrnr the Irwir rompanies included iii tbis repi,-t were subject to any liability to i«tiie their ..wn <aj..tal » ock ui rsi'iirvtf 
fnr oiitstaiHliiig srcurilies of constituent or otber eompaniea, give full particulars thereof hereunder, including names of partia* to contract* and 

,'"*'* 
Raasoas rosn>*ario<ie Lraoos b 
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n t . CAPITAL STOCK CHANCCS DUBINO THE T K A * — C M M I B M 

date of th* authorisation by tbi publie authtjrity under whoae eontrol 
sucb issue wa* made, naming sucb authority. In column It) include aa 
eash all money, checks, drafts, bills of eichange, aud olhir coinioerrial 
paper payable at par on demand. For numiually issued stink, ahow 
returns in eolumn* (a), (b), (e), and (<i) only. For each claa* of p«r 

stock actually issued the sum of the entries In eoluinns ft,, ' / ) , and (A), plu* 
discounts or IIM premium* io eolumn (f), should equal th* entry in 
column (d). 

Particulars eni.i-iming the faMquiremeot of stock tbat wa* actually 
outstanding should he given In eolumos (a), (t), and (j). 

•tan* Is*r» Dvanw rtsa-Csatiaaai •sscaeiaa. UVSIM Yaaa 

Not h.tal 41taoiiau 
'10 hiatal 

or prvniiuint {Is rod) 
Eivlu'loo eolriot 
in oelums (bl 

Kipwias ol itsuiaf 
oapllal Hack 

tm 

t m o v t n ssar i t i^ issD 

R s a s r k s 

d t 

oiiMf ifTo^M-rtf 
%L'iutn'i or 

MTVKT* rr<o»i\«d 
M i"ti>i leratiofl 

UM mum 
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Not h.tal 41taoiiau 
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or prvniiuint {Is rod) 
Eivlu'loo eolriot 
in oelums (bl 

Kipwias ol itsuiaf 
oapllal Hack 

tm 
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I 1 t « 1 
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» I 
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I I 

M 

tl 

•Psr aksrsis 

2S4. STOr K LIABILITY POR CONVERSION OP SECURfTIES OP OTHER COMPANIES-

fit/i.traets uf terms of enotracia whereunder sueh liability ciiatA 

I'aaeladed 
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INSTRUt 1IUNS COf>M CRMINC R» It R>M fO B*. MAOf: IN M H»:DI I »: M l OM PAGK» J4. JS. M, ANU J7 

Give particulars of the various issues of securities in aeeounta No*. 769, "Funded debt unmatured," 7M, "Drbt in default," 7*7, "Receivers' and 
trustee*' securities," 7M, ""f^uipment obligations,"' and 794, ""lijuipmenl obiigalion* and other deM due within I year,"' at t, * close of the year, 
together with interenl accrued and intereat tiaid during the year and tolal amount of inat'ired interest In default. Include n'ceipts outttaiidiiig for 
funded debt with their resiiective insiirs 

In column (a) enter the name uf a rr[iorting lessor company and give, thereunder, the name of eaeh of its bonds or other obligalifint liefore listing 
tliose of a si Toiid lesaor. The names of »he leasors ahould be listed in the order in which they appear on the balance sheet. Classify the funded debt 
and aecurities of earh liavir by acrounts ,iiid aer<irding to the folluviing designati<Jns in Ihe numerical order given: 

(1) .Mortgage iK'iids; 
(o) Wilh flsed interest. 
Hi) With contingent intereat. 

(2) Collateral trust bonds: 
(a) With filed inUrest, 
(6) With contingent intereet. 

(3) Unsi'rured bonds (HeUmturc*): 
(a) With fixed interest, 
(ft) With roiitiiigeiit inierest, 

(4) Kquipment obligalions (Corporation): 
ia) K(|uipfn('tit securities 
tb) Conditional or deferred payment c/ntraet*. 

(9) .Mixi llsfiKiiis obligations 
(9) Ili ceivers" and triisteet' ecriiritie*: 

(a) K(|iiipm( lit obligations 
ih) Other lhan equlpinent obligations, 

(7) Khort-tinil notes in di fnult 

Give totals for earh group aiul siiligroup of bonds or otber obligations, Coltimnt (/), (f), Ik), (i), and (>) are intended further to classify the obli­
gations of the rompany and srr lo lie answered "'Vea" or "No," 

If an lisiie is a serial isMir. the last date of maturity should be shown in column (e) preceded by th* letter "8," If th* payments required In th* 
contracts for i i|ui|ini' nt obligationa are unequal in amount (escept for the last payment) or are to be made at irregular intervale, show a synilxil af ainat 
the entry made in column (r) op|ioi.ite the name of sueh ot.ligatlon and give particulars in a footnote. 

If the iseiie is an income iioiid, the entry in column ('/) should lie the annual niaiimum rate of Interest sfierified by the indenture In column 
(k) show the .pprosiiiuite nuiiiber of miles uf road on whirh the mortgage is a ''iretl first lien and In column (/) the a|i(.rosimate n.imtjer of miles of 
road on wliich the mortgage is a direet Junior lien. l>o not consider any road or other properly indirectly subject to either a ftrst or junior Iten through 
the pU'dge of collateral, leaaeholds, or other contractual rights in making the return* required In column* (i), 0) . ^*). "'x' C), 

In column (n) enter tho gmount of bonds both nominally and actually isaued up to th* date nf th* repurt and not the amount authoriied. 

.Matured obiigalion* amounting to lesa than 190,000 whirh have not been presented for paynter. ay lie conibinr'd into a single entry designated 
".Minor items of matured obligation*, each less than t.'W.OOO, " and the total of such itenis shown in a footnote, 

N'o entries shall be made in this schedule with respect to issues of matured obligatk>oa nominally iaaued or nominally outstanding wben no part* 
of such issue* arc actually outstanding. 

For definitkin* of "nominally i**ued," "nominally outstanding," "aetuaily iasue<l," and "actually outstanding," *ec ''chedule 291, 

Kntries in eoiumns (•) and (w) should include intereat aeerued on funded debt r»aequlr>d, matured during the year, even though no |K)rlion of 
the issue is ouUtanding at tbe cloae of the year. 

In column (ty) enter the total In account No, 781, "Intereat in default," at the rlo*e of the year. 

On page '3T| K i v particulara uf changea during lh<i yenr in funded .iebt ami othor ohIi|{atluna, folluwinit the aame order in which 

they app«»r In the prior pagea of thia achadula. 
In column («) state whether iaaued for construction of new pro|ierties, for additions and lietternientt, for purrha»<' of railroad or other profierty 

for conversion, for acquisition of securities, for rrorganisatior,, or for other roriKirate purixjsa-s Also give lhe nuniba r and dale of authoritatiofi by the 
publie authority under whose control such issue «aa mgd*, naming surh authority. For nominally issur d a<. inii. « »ti.,>i r' i.imi m •ol.iinns (i) and 
(oo) only 

For each rlass of securities actually iexiied, the sum of the entries in columns (M) and (rc). plus di.>'niinle or less preiiiiuf'is, siu h discounts or 
premiums to lie shown in a footnote a(ipliruble to earh issue, should equal the entry In column (no). For drftnition of i sfienae, reiwirlabic in rolumn 
(re), sec Definition 10 in the l.'nifurin Hysteiii of Arcounts lor Railroad Companies, 

Particulars conrern^g the remcqiiirenieit of arruritit^ that were actually oiittlaiiding should be reporled In eolumn* (<.), (lirfl, and (««). 

Include those securitie* that have been called for payment during the year for ahieh liability haa been transferred to account No, 793, "Other 
rurrent liabilitie*,"' 

N O T E S AND R E M A R K S 

Bsaaosa Coseoaanow -Lsasw—B 
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2«4. INTEREST ON 
1. Give particulan concerning interest payable, armied, paid, and 

accumulated and unpaid i,ii the securities having ronlingent interett 
provisions clasMfird a i i l l Mortgage Bonds, (2) Collateral Trust Bonde 
anri 13) 1 iitiTiired Bonds 'Delienturcs), in s<hcdiile 2ei, "Funded I X l i t 
and Other Oblinations." 

2, In columns (o), (b), and (r) st.ite the name, amount, and nominal 

I N C O M E BO.NDS ~| 
rale of inlercH •ho'A n in column* fa), (r), and (d), respectividv. In schedule 
2«l , for eaeh teciirily of the Lind indicsled. List ttie names of MICII secu­
rilies in the same or.ier as in schedule 2«l . | 

3, III colunin (./i -h i» Ihe .•iiinMint of interi a' (lavalile fur the vear a l 
th( niiniin.ll rale, if earii> d, on all of the la . j . i l , out-iandiiu.' at the rhwc of ! 
the >ear pl.M those retired during the \ ear, . 

. . - • . 1 
1 

A n o t UT o r iMTISMff 

Mns 
No 

Nam*. 1:1 i«,ue 
UttMi, telieilulo Ml) 

IMt 

Amount »rtiMMr out-
• t«n<] 1 og ( f r o m 

Noniin«t r»c« 
of l r t«r»i 

(fr&m vri*<lul« 
3A0 

(#) 

MaitMHim annount 
Ani'Htnt •rt'ially p»f- ' 

t 
,- , f i 

1 
9 9 9 

1 

1 

4 

1 

1 

7 1 
1 

1 
I 

10 

I I 
1 ........ 

12 " " i 
I I 

i " 
l i 

I I 1 
i " 

1 " 
1 

I I 
1 a *"""•" ...... 

a H . AMOUNTS PAYAOLE T O APPILIATED COM! .NIER 
• 1 l " > " " " I * " a m o u n i s Included In balanee sheet aeeount ,N'o. 709, '"Amounts payable to afTiliate.! companies " b 
included in Ihi.i report. .Vote* and ofien accounis should lie stated separately. i , o y r»f h corn pi my 

Mas 
.Vo. 

Ns«s ol iMdnt oMspsaf If MM «f cnilltAT nmipMif 

_ . (•) A) 

1 

1 

1 

4 

1 i 
' I • v - i 

' 7 

1 

IT 

10 1 
11 

12 1 i 
i.) 1 

1. 

11 

IS 

17 

I I 

I I 

20 f 

21 

a • M 

a -
1 * -
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2M. I N I E R E S T ON INCO.ME DONDS—Cencluded 

4. In column le) show the ainount uf interest chanted tc the income 
aeeount for the ye.r. 

b III coluiun (/) show the dilTi n'lire tx l» ( ii colunins I'D and (r). 
II. In colunins Ih), (ii, and «|iuw the ainoiiiiU t f inU re'il actually 

paid during the year. i>egrC(,at«d in columns ihi and In Is twei n payments j the year. 

applicable to the curn-nt year's accruals, and t vise applicable to paat 
aevruals, 

7 In column (/) show the sum of uneariird iniireat accuiiiiilated undar 
I •'• provisions uf tbe security plus earned liiten'st unpaid at the close of 

A.oest or Imasn-t'oniinuod 

iHrriiisiN't nttwrm ii*iiHr;i« rki tmt it BABMM 
AHM AMUtNt At.T(.'«LLT rATAMLB 

tatat r u t w n * i . Tssa 
Pcrloil fur, or 
pcreenlase of, 

fur . l . i . h 
cuniulsi ivt . 

If any 
(k) 

TotsI aeeiiiriilalad UQ. 
t a r o t d i n t t r e i t p lu t 
aarne,| ii.iertat unpaid at 
tbs oota of tfio }oar 

0) 
Currvni jrvar 

(f) 
AH yssrt l« 4*«* 

(B) 
Oa ssrou-H ol eunoM yssr 

(k) 
Oa seeouM nr prtor 7 tots 

II) 
Total 

(1) 

Pcrloil fur, or 
pcreenlase of, 

fur . l . i . h 
cuniulsi ivt . 

If any 
(k) 

TotsI aeeiiiriilalad UQ. 
t a r o t d i n t t r e i t p lu t 
aarne,| ii.iertat unpaid at 
tbs oota of tfio }oar 

0) 
r— 

9 * 1 t 1 t 

' 

J h 
fi • 

1 

Uta 
Ns 

2M. AMOUNTS P A Y A B L E T O APPILIATED C O M P A N I E S — C o a d i i M 
F-nlries In column* (g), (A), and ii) should include interest accrual* and li;ter**t payment* on debt retired during th* year, even though no 

portion of tbe debt remained outstanding at the close of the year. 

BsLsHrs ST t'Lois or Vsaa 
R a l s o l 
toteratt 

if) 

I«TnM*r Aceanie D V M M Yts* 
taisroot paid durl.* 

yssr 

9) 
Nsiss 

le) 

O p s . seooUBiS 

;*) 
T s l a i 

(•) 

R a l s o l 
toteratt 

if) 

Cbsrfoil to intottt 

im 

r h v c * * ! looon^truftlon or 
•th*r iu^««(iit#Dt •nount 

(h) 

taisroot paid durl.* 
yssr 

9) 

1 f % t 9 t 
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1 .... 
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No 
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2«1. D E P R E C I A T I O N B A S K — E Q C I P M E N T OWNED 

Show the ledger value of aU aquipaMat owswl by eaeh leaaor companv included in tbi* 
r.port. The total. , J coiumns fci and ij) should correspond with the carrier's investment 
II. I quiiiiieui as cmmad in th* aacotuiu. t o i tint begmnmg aad eloae oi U M - W , i^pecureiy. 

If tne depreciation base is otber than the ledger Talue a full explanation sbould be giT«n 
n.?eit»er with a statement by primary accounu peconciling the difference between tbe figuiw 
used a* the depreciation bMa aod these carried in tbe iedt;er as invesuneut in equipuient 

D s a m DouKo n * Ysa* 

bsfioiiuit al ysw AddlUOM SB* 

Ih) 
otbsr dsbtis 

l « 

T o u l d*bi(S 

It) 

(58) Lrocomotives 

(5S) F>eight-«rmin c«u« 

(54) fttaeannei-train cars 

(55) Mghwaty revt>nue equipment—|.. 

(56) Floating equipawnt .. 

j (ST) Work equipment • ).-

I (56) Misoellaneous equipment ——>— 

{ Total ' 
I (58) Loot motivee 

I (53 l->ei-ht-train CUTS 

I ffti I^MsunKer-irHir ears • 

i55' Hiah^ay i«venu«> t̂ quipment— 

v56; Flotuini; equiptnent 

! (57) Work equipment 

' (58) Mtoocltaaaous equipment 

Total 

(52) Locomoti \-es 

(53) FVeigbt-tnun cars 

(54) Pa—angar train 

(55) !C^L . . . . y .^.-.-uc equi |Ancat-

(56) Floating equlpaent 

(5T) Work equipment 

ProfMrty 
relirad 
•*> 

DesiMQ r . s Ysas 

Otbar crodits 

*) 

(56) DRscvllaiteous equipment. 
Total 

(53) Locoaolivee 
(53) FVeighl-train c a r s — — 

(54) Pasaenger-train cars 

1 

(55) Hi^htvay revenue equipmi>nt-

(56) PlosainK iquipment 

(57) Work equipment 

(58) MaoellaoaouB equipment • 

Total 

(52) Locomotives 

(53) Freight-train cars 

(54) r^—awgtii tjnin cans 
(551 Hi((hway revenue equipment 
(56) FlosttinK equipment 

(57) Work equipment 

(58) Mlscelliu)et)u.s equiptnent • 
_ Total 

*o4 ] 
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71 
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77 
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Sl 
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•2 

M 

*t 

I S 

(52) 

(53) 

(54) 

(55) 

(56) 

(57) 

(58) 

I tsa) 
1(53) 
{ (54) 

(55) 
! (56) 
j (57) 
i (58) 

Locoasolives — 

Frei^t'4rain cars-

Paaaeoger-train cars 

Highway revenue equipmeat-

Floatinf; equipmen' 

Work equipment 

Mtooellaoeote equipmeat — 

Total 

Locomotn 

FVeight-lrain ears 

Paasenger-train cstfs 

Highway revenue equipment-

FlotUii^ « « ^ u i p m e o l — — 

Work equipment . •. 

Miacelli«neo«i.-< equipment • 
Total 

Locomotives — — _ (58) 

(5S) FVeight-tmin i-ars 

(54) PtaMoger-tmin cars 

(55) IHghumy .evenue equiptaent-

I (56) Flotuing equipment 

' (57) Work equipment 

! (58) kRacellaneous equipment 

! Total 

UxxMBoUvea (58) 

(53) 

(54) 

(55) 

(5«) 

(57) 

(58) 

(52) 

(5S) 

(54) 

(55) 

(M) 

(5T) 

(58) 

Preight-traiQ c « « — — — — 

BsBaeingtHMjain cstfs — — 

Highway reventie equipsaent-

Flotaiog equipment 

Work equipment 

Mscellaneoua equipment -
Total 

Locomolives . 

FVeight-train cars 

PaBsenger-train cats — 

Highway revenue equipment-
Ftoating equipawnt——— 
Work aquiptaeot 

MtooelUnaims equipment • 

Total 

! 
: [ ! 

i 1 r 
1 

• 1 1 
t 

I j 
1 { j } 1 

f 

! _ i 

1 1 •• 
1 1 
i i 
1 » 1 

1 1 
1 1 

t 
1 i ! 

. 
1 

! • 
i 

L 
1 1 . . 

. . . . . j . . . 1 . i... 
1 1 i , ., i 
! i 

_ 

L L 

. 
, 

,,, 
-t- 1 j 
r 1 1 

1 t 
! 

1 1 1 

1 

j 1 .... i L. . . i u J .... 
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285. ACC 

Give the particulars ealM for bennnder ol the credits aad debita mi 
aor company ueluded in this report. A debit balance in coluraa (e) or 

• ••' "' • "• •'•' I' 
R I E D D E P R E a A T l O N — R O A D A N D E Q L I P M E N T 

•de to account 7S5, "Aeerued deprecat ion—Road and Equipment ." during the year which relate to equipment by eaefa 
U) for any primary aeeooat ahoukl be preceded by the abbreviation " D r . " 

N.SBS Ol loaBM roimpMy 

) 2 

AOCOU.I 

"h 

Bsluc* SI 
bwuist SI rttt 

It; 

Cassn . se Rasaars Dtmstt n t Ysas ! Dsuis to Ratsaes Drsi \o n s Vs»« 

• •- ~ N.SBS Ol loaBM roimpMy 

) 2 

AOCOU.I 

"h 

Bsluc* SI 
bwuist SI rttt 

It; 

CkoBTm Is 
ochtts 

1*1 

0<ktra»Mi 

(*> 
T f t l 

tt) 

OmiBsar 
NSmaiass OiasrdtMa 

( k l 

Tuai «aklta 
HI 

Bslvier tt 
ettaaat yaat 

1 

1 

(52) Locoopt ives 

1 % 1 t t t • t 

1 

1 
(59) FVeighl-tnun csus 

1 

1 (54) f > « a * a g i i train ctws 

1 

1 
(55) IBglwuay revenue equipment— 
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1 

(56) Floiktiog e q u i t n i u t 

(57) Work equipmeat 

(58) llRK;eIl<Ln(>ous equipment — 1 

Tota l 1 
(52) Locotaotives 

(53) Freight-train cara 

1 

(54) PMsenger- tra in cars 

(55) Higfatsay revenue equipment— 

(56) Float ing equipment 

*"** (55) Higfatsay revenue equipment— 

(56) Float ing equipment 

(58) Mace l l aoeous equipment 

Tota l 
1 

(52) Locomotives 

(53) Freight-train c m 
.... 

(54) fVaaeager- train cavs 

(55) Highway revenue equipment— 

(56) Float ing equipoieot 

(57) Work equipment 

(58) MtooellaneouB equipment 

Tota l ; 1 ^ • ' • 1 1 

(58) Locomotives 

(83) Freight-tram cara 

(54) ftMaonger-train cars 

(55) Highway revenue equipment— 

(56) Float ing equipment 

(55) Highway revenue equipment— 

(56) Float ing equipment 

(57) Work equipment — — — — 

(58) kSscel l iuieous equipment — — 

Total 

(53) Locomotives 
— — — — — 

1 

— 
(53) Freight-tram oars 

E —- --- — 
-— 

(55) nighwiay revenue equipmeot— 

(56) F k n a i n g equipment 

(57) Work ca^uipment 

E —- --- — 
-— 

(55) nighwiay revenue equipmeot— 

(56) F k n a i n g equipment 

(57) Work ca^uipment 
— — E —- --- — 

-— 
— 

-— 

Total .. -.1. 1 1 
. . . . | „ 

I - .I- . - ' : 1 
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m . DEPRECIATION RB8ERTE-BOAD AND MMCBtLANEOVII rarmCAL PROPERTY 

Oiv. a cU**ifled stateiiu ut, f<jr each les«>r cumpany included in this repurt, uf the credite to the reserve accuunU for deprrciatioo ufroad and 
liscellaoc.ius physical property during the year, and tbe charge* to tbe reeerve accounU during tiie year becau** of property retired; alao tbe baiane** 
1 tbe account, at the l>egiuniog and al tbe cluse of the year 

titm 
Itf (h) 1*1 

1 
Ml 

Cas DIT* $ 1 1 • 

7*sr Acoruod daKariat lo . MitrollsMOut phrtlo.1 ptopsstl 
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2M. D E P R E C I A T I O N R E S E R V E — R O A O AND MISCELLANKOL'H PHVSK'AL PROPERTY—lear luded 
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u t . DEPRECIATION RATES—ROAD AND MISCELLANEOUS PHVSICAL PROPERTY 
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M S . I N C O M E A C C O U N T P O R T H K Y E A * { 

1 llhow hcrciiiiiler llie Inri i inr Arcount ut each lessur con.p»i.y lurludrd in Ihit rr-pr,it, a'litrrii.g the names of t h * le**br rompariics in Ihe m l iirin 
hciadiiig,. K„r iiiatructiui.s c o v m i g Ih i * .cheduW, sec tl.e text i i rlaiiiing tu Incoui* Accounts in llie t'nifurni Hystem of AccounU for Ha i l rua l 
(.(jliipaiiies. 1 
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IM. INCO.ME ACCOliNT POR THE YKAR—( oniinued 

2 All contra entrie* hereunder should I - indicated in par nthesis 
3. Any unusual accruals involving suljslantial ainuiiiils included on linea 9 to 63, IUCIUMVI', should Ix- fully • tplaiiied in a fuoiiint*' 
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3m. INCOME ACCOUNT POR TME V E A R - 1 .aitwted 

F I X E D C H A R U F i l 
1^421 Rent for tested m a d i snrj r qu ipn i cn i Ipp Ml snd 5 9 ) — . 
i ^ t t t i I n i c r e i i nn lunded dch i 

l u l t- I tet i i n i e r o i no l in default 

">l I n i c r e t i in defaul t 

I^47| I n i c K i i i<n unfunded debt 

i'liili Amuriiiisiinn ol dittouni on funded debl 

Total l i i c d chsrget 

I n i n m e sl ier l i t e d charges l l i n e i ) 0 , } l ) 
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ilem» Debit (CredilMp 51) 
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K a d a r s l i n o o m a t . s * . f o r I h o y « . r o f t h l a r . p o r t I n t h s . l e o u n l o f « 

f l ) l . d l c u . . t k o d . l . c t . * b y c . „ l . , . . . . r o v l d . d In t h . R . v . n u . A . l o f I I T I . , „ i c c o u n t f o , l h . i n v , . t ™ . „ , l . . . r . d l l , 

M a w l h r o u s h , , . . . D . f . r r . l 

( 3 ) I t f l o w . l h r o u . h m . l h o d » . . a l . c U d , l n 4 l e . U n . l d . e r . . . . ( o r I n c r . . . . ) I n i . a a c c r a l b a c a u a a o f I n v . s l . o n l I . . . 

( I ) I f d . f . r r . l m a t h o d . . . . I . o u d , ( n d l c a U . . . u n t o f I n v a s l m a n , i . a c r . d l l u t l l l . a d . , . „ d u r . „ „ n „ , . . . | , . , , „ l t » f o r 

l _ 
D.duot .Mount c f c u r r a n t » . . , ' . I n v . . t i , . n t . . . . r . d i t . p p l l . d t o r . d u c l l o n o f t . . I l . b i n t y b u t d . f a . r . d f o , . r ^ r o u „ i , „ . 

H . l . n c . o f c u r r . * t y m t t ' t l n v . . « « . n t I . , c r a d l t u . . d i t t t t t t c a c u t t a m l y . . r ' . I . . » . r u a l j _ 
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T o l . l d . r r . . a a In c u r r a n t y a . r ' s t . a s c c r u . l r a s u l t l n * f r o m u a . o l i n v a . l m . n l ! • « c r a d l t s _ 

Mf. RETAINED INtOME—UNAPPROPRIATED 

I . Sho* hereunder the Retained Income Account* of each lesaor company included in lhia report, enterine the rtnmes i.f ihe leaaor 

eompaniea in the column headinga. For inatructiona covM'ins this .chedule, aee the tent pertalnin* to Retained Inr ome Aeeounle in 

Uniform Hyntem of Accounts. 
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Mft . U I X I O t N U S DECLAUKU 
ivc particulars of each dividend declared by each lessor cumpany included m this leimrt. Kor par value or nonpar stoch, show in column (e) the respective total par value or 

iiuiiiU-i of uliaivs on v^h ch dividend was Jecla.-cd and the ci.rivsi«u>di«e ratir iiercent or |ier share in column Ic) or i d ) . U any such dividend was payable in anylhinj ; other than 
or, i f ail) ubli^atiun of any character has been incurred for tin- iiuriwse of procunnR funds for the payment of any .l indend or for the purpose of re|ilciiisliing the treasury after 

l>a>iiient; or, i f any class of stock receivcnl a m u m not tv!«>rlable in this schedule, cxiilain the matter fu l l y m the remavWs cnlumn. For nonpar stock, show the nuniber of shaies 
inin ( ( ) and the rate per ahar* in culuain (c) or ( i ( ) . The dividends in coluinn ( / ) ahould be totaled for each comiutay. The sum of the dividends slated in column ( / ) should 
le amount sluwn in scheilule No. •UkV 

t f ttt .biea ai.i*ssi* 

aat . ^ M a o r^a •• ,*al Twtal imr valursl^sek 
r». ,,^.,1 ,u„,irr ,t ol 

j .let.* Jl ia«i4Mr<lnHl 
~ -v̂  • i.»li ui.iuelld 

11 

I I 

n 
17 

H 

21 

Comaon Stock 1.00 

I ^ t I ' t m d i 
lAeoMUit i<n) 

<ti 

I 600 000 

• 
1600 000! 

DSTS 

6 000! 4/26/73 

7 800. 10/18/73 

TJZiM.. I 

5/15/73 

i i / i s m 
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U * . MISCELLANCOCS PHVSICAL PROPERTIES OPERATED DURINC T H E YLAR 

(•I'.'e particulars uf each clasa of miscellaneotis phy>ic;.'l 
(>r.i|ierty or plant operated l i j »«<A less.' niiiii><isk lnclud^^l i i i 
1 ,.- ri iK-rt during the year If any of ilie o i«n i io ! i s li--t<Hi in 
11. . ,*i-iieilule XMre discontinued before the ch*-* of thr xear, 
. \ i , Ai.l \ lie mailer in a fooinote t iroup tho ;ir»|iertie< under thf 
i i i 'U (lie cia.-^-i of ^.j<-rations tu which they are >h'\oted 

In column .« give the designation used in the respomlent's 
r ^ m l s and the name o; the t o«n or ciiv and .State in which 
tlw prop< rty or plant i.s located, s t a t i n whether the respondent's 
li t ie 1.' that »f ownership or whether the pro[K rty u held under 
leiM- or other incuii.plete utle. All iteculutrities of tiUc should 
tte explained m a footaote. 

The totals of columns ih), Ic), t n d id) should avree with the 
totals of lu^nints Nos, W2, "Ucveimc from niisceilanenus 
otierations. • 534, "Knpenses of viKceliaiieous operations," and 
sio, "Taxe.s on niisci'iiaueoii'. opieraimn profierty.' in respondent s 
Income .\ccount for the Year If not, diiferences sbould bc 
cx|>iained in a footnote. 

1 i r . ; 
.s. I PiagMiii. tad Isteiio. al ptsyonr ot pisat. ch«ctar ol I I I . M * , sad litis uaSir .kick held 

la) 

Total rtftitar dunns 
ta. yat 

Ihl 

TottU attar nsts durjns 
tba roM 

Totsl tales a(*p'.ic&bl« 
to thr ymt 

id) 

• * t t 

1 

1 

j 

HOM 
1 

) 

T0».L. . i t 
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1. Give particulan called for of the "Other than I' . H. Oovernment 
taies" and "V. H. Guvprniin nt taies" accrued and charged to account 
No. 532, "Itailway las aerruals," during the year. 

2. Enter in the colunin hea<liiigs the names of the lesaor eompanirs 
which aeerued the tasea. 

JSO. RAILWAY TAX A C C R t A L S 

Utt 
No 

3. In sccfion A show for rtrh Htate the taxes accrued which were levied 
by the ,>-tate lluvernrnents inr Governments other than tlie I'nited Htate*). 

*. In seriion B give an analysis by kind of f . 8. Governm. nt taxe*. 
6, HtilMtaiilial aiijustments ineluded in the amounts retiorted should 

be explained in a footnote. 

Nam* of itltlt auil kind of tu 

(a) 

A. Olher Than U. 8. Gerernment Taiea 
(Knter names of Ktales) 

7 

I 

t 

I I 

II 

12 

II 

14 
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11 
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1* 

I* 
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21 

27 
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11 

n 

AaiMBt 

Tolal—Ollwr than I ! S, Ouvemmcnt taxe* 

II, I , S IJovernmenl Taie* 

Inr,line laxra 

Olil »|{i. retirement 

riieiiiployineiit insurance 

All olher I'liitcd Htates taxe^ 

Tolal - l". 8. Government tsies 
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4 054 

Wt 



NOTES ANO REMARKS 



1 

i 371. I N C O M E F R O M L E A S E O F ROAD ANO E Q I I P M E N T 

1 1. Give particulars called for aith respect to road «T,d e«|uipmert leaaed to others dnni.c the ; 2 If the r.->iH i. ln.i lea-sed lo otliers during all or a.iy part of the 
1 year, the rent of which is includible in account No jO!«, "lucome from leaseof road and eq.upiuent ' . meiit upon » lu< l, no rvi.t n-ccn able accrued, giv? particulars .n a KHU 
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37IA. ABSTRACT OW TERMS AND CONDmONS OF LEASES 

Give bnef alwtracu uf th* temu and cooditiona of ibe leaaaa under which the above staled 
rents are derived, sliumiiig particularly i l ' the naaw of l***nr, (3) the naa>* of lea*ee. tS) the 
dale >̂f tbe grant, it, tbe cluun of title tin caae of asaignment or aub>ettia() and data* of transfer 
euni.ecting tbe unginal partie* with ttM preaent parties, (S) the hasi* oa which the amount of 
tbe annual rent is determined, a»d (61 tbe date when the leaae will terminate, or, if tbe date of 

termination ba* not yet been fixed, the provaioo* toveraiag tk* •enainauoa ol th* IciMe, Alao 
give reference to the Comausaion'* authority for tb* laaaa, if aay. If nooe, *taie the reaaon* 
ther*for. 

Copiea of leaae* may be filed in lieu cf abatraeu aboT* oallsd for Reference* to eopis* 
hied in pnor years should be specific. 

NoTB.—Oaly chaacaa dariag Ika year arc repaired.-Indieate the year in which reference wa* made to tbe original kaae. and alMi the ycart in which a.iy changes m lease were aMntiaiMd 

I — 
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Ml. RENTS FOR U.\>,t.h li*Ml).>« AM) Kg( ll-.Mt..NT 
I, Give particiilars calied for with respect to roads and crjuipnient 

leasr̂ d from others d iring the >ear, the rent for which is Includible in 
aerount .No, ,'r43, "Keii. 'or leased roads and cpiipment ' 

2 Rents payable whirh are not claaaifiable uu'ler ooe of tbe three lieads 
provided should be explained lu a foutnule. 

3 Ta»e« (Mtid or payable by the roprmileiil as a part of the tlipulal"! 
rent ahould Iw ineluded lo euliiniii If) and specifically slated under 
"KeiTiarks," 

4, This aeriiiiiii inrludi^ aiiioml., iroxtl l* arcfui .| i« rer > for r'ls'l' 
tracks, or l>ri 1«' . ' ' 'i. • ' • • ' 

Nsasof 
(ai 

Biway 
(k) 

T.jCal Iff 1.1 araru^l 
UWillf ya*r 

M3A, ARSTRACT OF LEASEHOLD CONTRACTS 
fMtrt brief abstract* of the 'erms and cunditioiis of the leases un ler 

whieb the atwve-nanied prii|it rtn t are held, shuwiug particularly (li the 
name of l**aee, (2) the name of lessor, (3/ the date of the leaae, (4) tbe 

NoTB.—Oaly (fcaag** dariag lha ysar gre ra^airad. 

chain of tille aii'i dates of transfer connecting the original parti** with 
the present (lartii's in CMC of anaigiiineut ur subletting, Ib) th. banis on 
which th* arauuut uf the aunu.1 rrnt i* determined, and (fti the date 

t H . 8ELECTED ITEMS IN INCUME AND RETAINED INCOME ACCOUNT* FOR THE YEAR 

Giv* a detailed analysis regardless of th* amounts of all turns Included In aec-Hints 570, "EitrsordlMiry items"; ito, "Prior period ttems*'; 
snd 590 "Federal Income tajw* on extraordinary and prior period Item*; M6, "Other credits to reUined Income" ami 6R, "Other debits to re­
tained Income." 

' I.IIM 
No 

Naoja ul laaa.ir . 

It) 

A . «.,.i,l 
No 
ih) 

DsMM 
Id) 

.,L, 

(*) 

KaasoiD < '.ssirsartoaa- Lsaa»s-I 



59 

t u . R E N T S F O R L E A S E U ROADS AND E Q U I P M E N T - Ceacladed 

by the contract), and for specite equipmeot beld unrler lease for 1 year 
or more, the property being owned by otber companies, and hel'l under 
leaae or other agreement by the terma of which SXCIUSHW US* and eoniroi 
Jtt eparaftng jiur^sci ar* secured. 

S. If the rep<irtirig companies ht Id under lease, during all or any | 
the year, road on which no rent payable avcrurd, ur if ai y portion 
charge shuwn hereunder is for construction on a line in wh'ch the leasehold 
itiUrct wiU soon expire, giv* full particulars in ih* "Kemarlu" culuma. 

~1 
y part of ] 
cm of the I 

(Ituutalte lUmtatilt • 
tlttt 

It) i*> 

IJa* 

M I A . A M T R A C T O F L E A S E H O L D C O N T B A C T S - Cearladcd 

when tb* leaae i* to terminaU, or, if surh date ha* not yet been deter­
mined, th* provisions governing iU ileleriniiiatiun Also give reference 
tu the Commiaeion's autliurily fur tb* Ua**, if aay. If uou*, *taU th* 
reaeoo* Ihercfor. 

In lieu nf th* »l>atrkrLs her* railed for, ropie* of lr*a* agreement* may 
lie filed Reference to copir* ftled in prior years should b. given m 
eonneetiuo with auy changes m term* and eunditir ii* uf th* leaaehold 
euntracU. 

SM. S E L E C T E D ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR-Concluded 

Esch IUm recorded in sccounts COfi snd t i t amounting to $9,000 or mor* shouid be .Uted; iUms less than $5,000 may be comblnad In s single 
entry, tteatgnated "Minor Items, ••»' » 1>">'< Itian »^,000." 

Nsaw of Isssst aoopsay 

t«. 
Ms, 

t>*l>lla 
'*) 

RAUauaf ^ osruSaftaM-



Ciive partir<ilar« of the mileame oimed by each leaaor eompany includetl in this report. If 
t '- ~ any nuleage by lease, and, in turn, subteasoa auch milracr to 

.--i in a footnote. In giviixg "Milea of raad", *->'nr- ic), alala 
.1 . !»een termini 
1,11 r.aAM's ..t trac.a we ilt-biied aa fuUows' 
A'asKiK^ iruriks,—Running tracks, paasing tracks, croaa-oven, etc., iarhlillt taia iiaU from 

'r^' > t.' i-)earaace puuita. 

411. TRACES OWNED AT CLOSE OF VEAR 
(F*r lia«*rs U ether tkaa swiKkiag aad termiaal ceaaaaiea) 

H ay »«i;c>iiii# fracis —Sution. team, industrv, and other •witch..ig tracts for »'..ich no 
aeparate cwtlctuog wemtet ia rnaiatained. 

Vtrd iMliAiag »iaets.—Yards where separate switcfcii^ acrvices are maint.vned, ii.eludio • 
tla**i«iAtioa. hotue. teatm, iBdustrr, and other tracks sm itched bv \»rii k<c«in»oi i \ ê  

In tbe lo.er table, classify tlw n.ileace of o.ned at chwe of _\ear by State* Mi.t Terri. 
toriea. The figures should ap{>ly to single-track nuleâ c oniv Enter HMTH-S i>f States or Ter-
rttoiM* in the columa headings. Lengths should ¥̂• stated «̂  the nearest hundrctt!. of a mile. 
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Giv* particuiar* of tke mileage osraed by Itaeors to • ' - .__ 
. mpanv uf thia .-Iva contrv4s a»y auicac* by leaae, and, ia 

:;ipanj, ove yaMimlan ia a * 

41IA. n U C S S OWNCD AT CLOSS OP TEAR 
(Var kMaars le awitrhtag aad teraiinal cempaaicsl 

la ttte lo«-cr table, i 
tcnea. Enter aamei of StaMs ar 
titittd «a tte awsm ki sdndU of a ; 

«i.... 
t 

? 

I 

V l l F S t̂ F TR*t KS OWNED *T CLOSE OT 

- s - s l t s a a 

t M w a a H atltt sMtrTMtsts is B i a s « i M . k t a l 
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561. i;.MPLOVEES AND < O.MPENSATION 
1. C i v e 'he aver i iKr . i i i n i l i e r of emplovees in Ihc ye rvue i.( the l e y t i r 

companies incI , , | | . | | in ih i< refa i r i am; the l o i a l coiniH i i i i a t i i i i i [ la id to l l . en i r , . , f — . . . 1 » . , . ^ u l | , . , , . | l . f I I . t i l l . 

t .-eiiersl o l l ic i rs who -ervr-,1 . u t t o i i t l o m p . n . 'a t io i i u- were c . i r r ied on the 
j o y rol ls of another coi i puny , h n d p tns iu i i e r s reiui ' , . - i i ig no s c r v i r i , » i e 
no t to bo inc i i ided . 

'.f. Average* ealled f o r in col i n i im i t , ' , ( r ) , and (.1) shoul i l lie the a v i rage 

of 12 l l l ' l l . t l e - i f . m o n t h cotintH 

3. T h i s schedule does no l i n r l u d e i i l d - a j e r e i i r e m e n i . snd unemploy­

men t in.suranre ta res . .See s rhedule .1.'>(l lor kuch ta\ei>. 

Loia 
f o . 

7 

I 

* 
10 

I I 

12 

13 

14 

1,1 

Nsrti* ol lta..K compaity 

^Vtt... 
.}.: .ik^aJ 

A t s s t u i Ntassa or E.puirsas is SsstKS Total, roapsasano. Deatxa Vaa* 

Eiorutirat 
Ssaorsl oincrjs, 

si.<t «UII 
striitaiitt 

lb: 

O l b t r t a . 
pl«rsss 

Tolsi St.. 
pl-;rsss 

I Eiarutivoe. ronenl 
oAlivri. 00,1 Itail 

sstittaau 
It) 

I 
Otbw tmploraas 

It) 

1 poo 

T&tal somptatsium 

im. 

1 ooc 

6«2. COMPENSATION OF OFFICERS, DIRECTORS, ETC, 
Oive the name, pos i t ion , salary, and o ther compensat ion, su rh as 

iMiniis, roniui iBsini i , g i f t , r eward , or fee, of earh ofTirer, ' i reo tor . pensioner, 
or e ini i loyee to w h o m the hssor companies I ' l r l i i d e i l i u th is repor t pan! 
MO.OOO or more d u r i n g the year as c m p t i i i y i t i o n f o r cu r ren t or p..^t 
H rvii ' i-s over and above neeesaary expenses i n c u r r t i l i u discharge of the i r 
dut ies . 

! f more c o n t e n i e n t , tb i s .icheduie may he filled o u t fo r a g roup of roads 

considered as ' j i i c svs teni and shown only in t h r re |Hir t of the p r i n c i p a l 

road of tbe sys tem w i t h a reference thereto in thi>. repni-t. 

A u y large " O t h e r c o m p e n s a t i u n " sho.,Id lie e i p l a i n e d . 

' Uot 
No, 

Msiu* ol IstBor OMnpsar 

la) 

Nsms ol (>vtoa T i l l s 

'e) 

S«lsrr liar annum 
aa ol r l iM ol 

>aar 
I4 l 

Other f^mpwiiMtloa 
(luriUK (tt* yenr 

(0) (t) 
t 1 

u x PAYMENTS FOP. &EKVICES RENDERED EY OIHER THAN EMPLOYEBS 
G i v e pa r t i c i lars concerning payments , fees, retainera " • - " • • ' l i iK i r r . s , 

( l i f t s , coi i t r i l iu t i . ' ins , iMseHsnients, Ixiii i ises, pi i.sionv, subscript iona, n l l o A -
onres fo r ex|ieiiaea, or any f o r m of puymenta un ionu t i i iK in the ai tc i i ' t ta le 
to J.I.OtXI or re during the yenr to uny eorporstiou, institution, iiiittt-
r i a t i o n , t i r n i , nar. 'nerahip, comniit t< 'e , or aii> permin (o tbc r tha,! one o f 
respondents ' employees covered i n schedule 562 i n t h i s ann i al i c p o r t ) 
f o r services or as a i l ona t i on 

P t y i r t . n U l o r services w h i i h I x i l h as to the i , na ture a n d a m o u n t 
m a y m t s o i I ' . r . ' U ' regar . l i 'd f»i o n l l i i a n l v eonmet^ 'd w i t h the r ou t i ne 
<i|M'r»tion, i i x ' i t e u a i i e e , or i . i ' H t r u c t i o i i of « r u i l r o u d should In ' exc luded , 
b u t any ,sp ' r i i i l or u i i i i ^ u i . l paynients fo r services should I i r n pr rt<'d. 

I f i n o i i ' c "n ' , e i i i e i i ' , th in srhedule mi iy IM' filled out fo r a g t n n i i ttf roads 
corisidereil i t , one s y i t e m and shown on ly in the r e p o r l of the p r i n c i p a l 
road of the i ,v«tcm i v i i h a reference thereto in th i s repor t . 

I . IH 
No, 

10 

11 

» 
u 

,14 

17 

3* 

I t.t 

KsBu ol Isttnr ootufMiar 
(a) 

Nsina of rsclplMt Nsturs ol tsrTk. 

(«) 
Amoua', of 
psyinsst Bsourks 

(«) 
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881. CONTRACT.S, AGREE.MENTS, ETC. 

Hereunder givo a eti-ieim. statero'-nt of each important contract, agreement, arrangement, etc., with other companie* or persons, together with 
Important rcvisioni-, mn l ' f i 'at ioiis , terininations, and olher changes theretif, which b«c».'ne etfrclive during the year, and concernivl in any way tbe 
tisusiKirtNtion »f (lermiiii or ' i.ii.gs at other than larifT rates, ur the purchase of equipmeat under eonditiunaJ sale* plan* without tlie iaauanee of eeeU' 
rities by respondent, maaiiig tuch statements iu t h . lollowing order: 

1, Kxpress companies. 
2 Mail. 
3 Sleeping, parlor, and dining car companie*. 
4. Freight or transportation companies or lines. 
6. Other raila p.y coin;>anies. 
6. Steamboat or 'team hip companies. 
7. Telegraph companies. 
8. Telephone e-iriipanies, 
6, Kipiipment purchased under condition^ sales contracU. 

10, Othet contract*. 

Under item 9, give particulars of eonditional sales agr etnents, leiiae or rental contracU, and otber similar instruments, entered into by respondenl 
for the purchase of ei|iiipnieiit, which provide for riayment i insUllmenU and do not involve the iss.jance of securitiee by reapondent. 8 U U the names 
of the parties Ui the contracts or agreements, the numlier of ui i iU of eiw:h class of equipment covered, and tbe terms and (xmditions of [wyment, 

Infi.rmalion concerning contracts of min.ir importan" ,- may tie omitted. A contract ol minor importance is deuned as one involving reeeipU 
or paymenU uf less i.,an $5,000 |ier year, and which by its terms is otherwise unimriortant. 

In lieu of giving ab.stracU, copies of contracU may L* filed. Every copy of a contract furnished tn connection with th* foregoing requiremtuit 

sbould I.e li-ited hereunder. 

The hasis for computing receipts and psymenU shoold be fully aisled io Ibe case of earh such contract, agreement, or srrangement. 

Compliance with tho requiremer.ls of 'his si hedule tiues ro t relieve the respom'ent of the duty placed upon conmion ear-lers by Jcctlon • (6), 
Part I , of the Interstate ('oninierce Act, which reads as follows: 

"Every common earrier subject to this part shtll abio file wilh said Conimission copies of all contracU, sgreemenU, or arrange­
menU w i t f otber common carriers in reUtion to any IrafTic a(Ier'.ed by the p...visions of this part to which it may Iw a party 
Provided, hi.wever, that the Commission, b) regulations, may provide for ex'eptions from the requiremenU of this paragraph in the 
case of at y class or clivs.-«8 of contracts, agreemenU, or arrangemenU, tbe filing of which, i r its opinion, i * not necessary in tbe 
public interest." 

•iftrf^-

BanaosD CostosaTKiNs -l.itao*-K 



Hereunder stale the matten called for. .Make the statemenU 
explicit and precise, and number them in accordance with the 
inquiries; each inquiry should be fully answered, and if tbe word 
"none'" truly states the fact it may be used in answering any 
piu-ticular inquiry. Changes in mileage should be reported by 
claases and stated to the neareat hundredth of a mile, 
1 All inereaae* and dccntaaes in mileage, classifying tbe changes 

io the tabic, below as follows: 

(Class 1) Line owned by respondent, 
(Class 2) Une owned by proprietary compimies. 

5»I. C H A N G E S DURING T H E YEAR 

2. For changes in milea uf road, give dates of beginning or aban­
donment of operations. If any changes reportable in ibis 
schedule occurred under authority grant.̂ 1 by tbe Commia­
aion in certificates of convenience and necessity, issued under 
paragraphs .18) to (22) of section 1 of the Interstate Com­
merce .Kct or otherwise, specific reference to such authority 
should in each case be made by docket number or otherwise, 
as may be appropriate. 

3 ,\ll consolidations, mergers, and reorganisaUoaa effected, 
giving particulars. 

ThU ruWment should show the i" leage equipm-nt. i.ad eash 
value of property Df each eompaiy as well "he i jnsidera-
tion received by eaeh oompany i«rty to the action Slate 
the dates on which conaolit.-itd, -tc , and who:h • the pri -r 
companies have been disaoived Copies of the urticles of 
coiis-yidation, merger, or reorganiiation should be filed witb 
this .tport, 

AdjustmenU in the hook value uf securities owned, and reasons 
therefor 

Other financiai ch.a"s~ ~ -re than $50,000, not ela*wiir-, 
provided for, giv'-g fiili particulara. 

1 

I I 

Msia 
(M)oc 
brucS 
(Bmas 

(e) 

/"fO 

OAiUQAO 

Rr.Kixo Taacas. Passisa Taacas, Oaoss-otsas. E-rc 

Uamttttoti 

(« 
M l W o f WCODd 

ffiWB ttMlS 

(el 

M I Its o l al ine Nor 

It) 

M'.'MOl 
txwr̂ s, cruw.ovsrt, 

an4 uirnouu 
lf> 

Mllasol I MilotolTtrd 
-..nchu* uackt t.itcbuw iractt 

(B 

TOT>', lacaatss..! 

Tolal 

NofM 

DBCKKasn n M u a c B 

I I 

,111 

: i 

31 

31 

31 

ToTai DacBBsas-



I I I f r e lu rns under >n,,uir> No. I on piu.- ' 1̂4 ..u lude any f i r s t main track owned by respondenl or lUs proprietary companies representing n e » ronstruct t 
S donment uive the fo l lowing particular,- ° un or permanent abiui-

. ,.,:!> . i r i ,» ; . . rvM.: . \T O . S B D Bf rsoraaSTaST t 'ovraJi lsa 

MiLSS or suao . i L S a ot K O a . 

Os*sinmt< 

a 

NsBs Ol ptopnelVT rrwipsoy 

(« 
I , oo^lruclad 

(•) 

The item "i i i i lc - of road constructed" is inUnded tu sbow thr mileage of firat maiu track laid tu exUnd respondent's road, and sbould not include tracks relocated and tracks laid to shorten 
tbe dii>taiice lictwcvu '-vo poinU, without serving any new ternlory By "road abiuidooed" u iiea:.t permanently abandoned, tbe coat of which bas tieen or is to bc written out of the 

investment accounts. 
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VERIFICATION 

The loreRoing report must be verified hy the oath of the officer having control of tbe acjounting of the respondents. I t should lie verified, also, by 
the oath of the pi'eoident or other chief officer uf the respunder'l,s, unless the respondents state on the last p r in . l i ne psije of tins rep-irt lhat surh 
chief offirer htn nti cui t roi over the arco'inting of the respondents. Tbe oath required niay t>e taken before any iiers'in authorized to sd.i.mister ac 
oath by the laws of tlu. ,.Stau in which the same is taken. 

O A T H 
(To bo nsdi by tho oflotr tisrint control ol tht amiuntins ollbs rtiiion'trnit) 

8tau of .New. York. 

Countv of , Rensselaer 

J. Barker Houle 
(Ijittrt iMrs tbt nsmt .tt Iba sfflsot) 

makes oath and says lhat he is Secretary & Treasurer 
(Insrrt bMt tbs sflci.1 Ulle r>i ths sHlsal) 

gf The Albany & Vennont Railroad Co. 
(lassrl h«ro tbs oisct loss] litlss or asmct of tbo rrtpondrrtii 

that i t Is hi* duty to have supervision over the booka of aeeount of the respomlents rnd to control the manner in whirh such books are kept; thai he 
knows thst such books have, diiVing the period covered by the foregoing re|>ort l>een kept in KOIKI faith in sr rurilancr u i th the aicuuniin: ' and other 
orders of the Interstate Commerce CommiasioD, efTective during i|ie HS.id pierio,!; I hat he has rarefiilly examined the sai.l refKirt .md to f l ic best of his 
knowledge and lielief the entries contained in the said report liave, so far as they relale to matter- of areiiiinl, bei'ii seeiirntely Inken fro u ih i s.iii| l ooks 
of accouni and are in exact accordance therewith ; tbat he lielieves that all other statrineiits of fact cnntaini d in t he s.-iid report nre Ime, sn I I hat the 
said report ir. a correct and eompl -te statement of the 'ojsiness and alfairs of the above-named respondents during the periiKl of time from and, incliiding 

I I .Z.3to and including 3 1 . ^ 

|siirnalm<'of alTKiritl 

Subscribed and i-eom to before me, a . , m ttml tnr ihr Stm,- ami 

eounty above named, thU day of M a r c h 

. . . W j l qd JCf-p L, ^ ^ R ^ H V MAE MrcflBB'"''" 1 
My eommtssioD en>ir«a . ASi*W^... J......f 7..^. " Koiary M,t,c. «t.itc of \e* ^I^J "' ' 

J i ^-rtt Vw V C\CtJ rs ^•'"f'"' '» «"i«e),«T Counly 
/ykyf^<*>*t\ ^QJ, N c i . 6U?-C CommisMon Knpir, Ma«.i»^v / V 7/ 

' (Siiniatar* ol olBiv sulborifj to sjniiiii: u-r f.jth^l ' ' tcf. 

I t VII k ' , 1 K , v , s I 
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sl l . te of 

County of 

of 

VERIFICATION —< oncluded 

S l PPI-EMENTAL O A T H 
f Ily It,. I I , . 1. i . l or ulher I'hii-f'.ITIir-r ol tlia mioniltals) 

luskes oath and says tbat he is 
( I l l i c i t Sr-rc t l . r ' . n . , la l I t t l S S f l l i S S 0 S I . l l 

I Iniwrt hm- tlie ciacI lefal titled or narii,.| ol t in rclpondeoU) 

that he has carefully cTamlned the foregoing report; that he believes that all statemenU of fact conti.ined in the said report are true, and that the 
s*id report is a corrert mid r.u le smleiiiri i l .if lhe buslm-ifl and aifair. of the aliove-namcd respondcii s during the perimi of tunc from and including 

,, 19 ., to nnd iticludiiig 

Subscrilieil and «« .irn to before me, a 

county oliovr I.II .IK .1, Ih'n 

M 1 .1.11111.1 .-1..11 I \ | i i r i . 

19. 

IBIsaMun ol alllant) 

. . , in and for the S U U and 

.lav . i f 19 

f ,"s" ] 

(SlfSMim •< MtkoriMd t* » 4 » 1 B M M mite) 



MEMORANDA (Fir use ef Commission oaly) 

OmcBS AcnsBsssii 

THis 

CORREIsPONDENCE 

DOTS OS L S T T S S oa 
TsLsosaa 

MMib Dsy Ysw 

i v s i s n 

rsgs 

Sasesaa 

Dsrs oe— 

iSTtsa 

MWH ["psyl" Yssr 

Fla aumbsr ol Istist 

CORBECTIONS 

Osts or rossamoe 

MoMb Psr Ysw 
u n s s OS Tstsnsta or-

Maslb Dsr Yssr 

' , - 1 1 - ' 

otncsB ssnDf*. i s r r s s os tsuMsaa 
co.MivM. m s MO. 

C i s s s Masiau 
CuSSSITI'^S 

Nsew 

Rsaacte CoarostnoHs Lssna—g 
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I n d#fttult 
'>th«r dt>f w i t h i n OIW yf«r 
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AiMWifit* payah l * lo afTtltntrd compwi l r i 
t u m v M i and t rust«*t w r u r i i M 

l a default 
Invsntmi int in r o ^ l and #oulpn>»iit 

o r p r o p r M a r y (v>nipantM 
<#rn«s r h a r f M du r ln f y*ar 
Net r b i t f f M durtOf year 

l A v a t t f n T i t i 

( utitrtMimi rf^rn ,if)i rnKirrportknc But>itdtartaa 
InsiKMSfi lA i lurt i i t f y t t 
Mad* dur i r i f y » t 
Of aiAl iatrd r^tritpaovs 

o t b c r 

L a s M t o M M n u a r t f r Ah»*'^'>M of 
I j r m m A^Mtrari of tr* ms and rf indi t iur is *A 
ly j r i f - t«rm drh t d i i * « u h i n M U y m t 

In lefault 

at c l r j t of .-car 

Ry riiaU-f and I r r r xo r i r s 
t ' h a n f n dur r i f yrar 
Of r ' «d ronstruciMi and »b«rt<)nr>rd 

I rti. ••• Miw , P h y » . l r » l p r ( > p » r t y ' ~ l > * p r i ' c i a t t ) > n r » i * a i 

K«asrrs 
I ^> tir«J propartu-s op«rai«d d i i n n / t tw yaar 

40 41 
4*, 
42 4 t 
44 4^ 

4 S 

14 17 

14 f * 

Olt l iafs, ciKripwnJtan'm of 
f 'nnr ipa i 

Par«Mi*la I'v Mrvkvs r*nd<*r#d t>y trfh*^ than r m p i o y v M 
Physical i iT'ipcrty Miarf i lv iMNjf i d<'(wiKi»tioti rat^t 

Prt iprt f tary rotnf ianiM 
FurpoaM (or w h f h fund*-d <]*hi was tssijad aK t jmrd ' l i r i n r y a r 

o f storks actUAily lasiMHt 

• .17 

^1 

arwl tr<isCf«s' s iwu r i tM 
K»rii ffjr I r i w d r<«<J an'l atjulpinanC 
k#tain«d ifii'(Nn# 

Miaf*-llan»<MU Itaina fnr tb* y*ar tn 
Road n u l (Njutpiratiit I i )v i«tn*ni m 

I>rpraf i»t l i in haar *qulpr;H>nt 
Kates I roadt 
Kr iprTa 

Road at rl(«p of yrar 
Hy Htalaa and Twr l to r laa 

( banjws dl. f .Uf y*»r - i • 
< 'frtstnii tMl and ahandonrd i,4 ^ 

•acarWaa. ad*an<«s. and otbrr tntanfil>t*s owrird or crjnt/(^ir/] rhruufh n m f r w a i l t 
suUidiari*^ ja. 2 

I n r r s t n i r n U In dtspoard'rf du r t n f I b * yaar 20 : 
Maf l r du r l n f t h * yaar :<> : 

o f alTtiistrd romiMi i iM ln r«a tmant la 
*)thr* InTMitmotit m ;4 . 

Siot-k U»Mltiy for ronrar idon of tn 
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