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NOTICE 

.if 
.•\eLiiiii)h ,11. U t . j04.;.v h. M,ii^h liivking 
that for u porl tv made Alleniion : to the 
full,'A;' pioniiions of Part I of the Interstale Commerce 

SI ' ;!0 ( I I The Commis-'ion i? hsr;by auihonzed to require annual, 
pi. ' I iJu..!. or special repotiS from carr ers. lessors. • * * ias defined in 
Ihl-. st v'.uin). to prescribe the manner ami form in which such reports shall 
be mu'Je, and lo lequire from such carriers, lessors, * • • specific antl ful l , 
Itue and correcl answers lo all questions upon which Ihe C ommission 

- deem information tc he necessary, classifying such carriers, lessors.' 
'.̂  it may deem propc fot anv of these purposes .Such annual -eporis 

shall give an account of the alfairs of the carrier, lessor. ' • ' in such form 
ini! ,!i'i „l i . PI .', lv pri'scnhi'd hy ihe Commission 

..ontain all the required information fot 
||. . I. c I I. ': ;n-Hiding on Ihe Ms'day of Decemher in each 

year, uniess the C ommission shall specify a different dale, and shall be 
made out under tsnih and file, with ihe Commi>sion al its office in Wash
ington within three monihs after the close of tie year for which report is 

i( M-li • I ' ' i ' . . inal time he granted in :in\ . r •• !•. •••i i ommission.* 

. 11 ̂ un who shall knowingK am w.ili;u,i\ make, cause lo 
!icipale in the making of, any fu se eniry in any annual or 

I'lili.; I i 'l ;' tquired under this seciion to be fi l td. * * * or shall knowing
ly or willfully tile with the Commission any fa se report or nther docu
ment shall I K deemed guilty of a misdemeanor and shall be subject, upon 
conviction in any courl of Ihe L'nited Slates of oompetenl jurisdiction to 
it line Ilf r.ol more than Pve ihousand dollars or imprison' • ' 
mori. ih.ir Iwo years, or bo'h such fine anil impri-.onment; * ' 

ICJ .Any carrier, or lessor. ' ' ' or any ilfi^er. agent, employee, oi 
seiitative thereof. whi> shall fail to make ard file an annual or other 

icport wilh Ihe Commission wilhin Ihe time fixed by the Commission, or 
lo make specific and full . true, and correct answer lo any quesiion wilhin 
thirty days from the time it is lawfully required by the Commission so lo 
do. sh;iil forfeit to the 1 nited States the sum of nne iiiindrcd dollars for 

\ iscd in Ihis section ' ' " the term • carrier means a common 
• • -iihject to Ihis part, and incluaes a receive- or truslee of such car-
ind the teim "lessor " means a person owring a railroad, a water 

arrier subject U' r a pipe linc. leased lo and operated by a c. 
ir!. and includes a receiver or Irustee of su ' ' 

i ah respondenl is further required lo send to au of Acmunls, 
immedialely upnn preparation. Iwo eopies of its ... ' annual report lo 
stockholders. S«e schedule 108, paj^ I . 

rhe instructions in this form shi 
tititsiion shoultl he nnswereil h'lly anu ...eni , , : , . ur:i.iiu ii u.v i - , , 
answered in a previous annual rcpi.'I or nol. Kxcepi in cases where ihi 
are specifically atihori/ed. canceilalK,"s. arbitraiy check marks, and ihi 
like should nol be used eiiher as pariial or as entire answers to inquiries 
If any inquiry, based on a preceding inquiry in Ihe preseni rtpori form. is. 
because of the answer rendered lo such preceding inquiry. inapplicable to 
ihe r<" I ' " orporation in whose behalf Ihe report is made, such nota
tion ' applicable; .ee pc'ge . schedule (or linei 
numbi. ' should be used in answer iherelo. giving precise ref 
cre ice lo the pernon of the report sttsining the fuels vthich make the iti-
qiiin mapp/icah/t Where ihe word 'none' truly and compleleh r i-
the fact, ll should he given as the answer loany particular inquirv 
p icular portion of an inquiry Where dates are called for. Ihe nuuufi 

i.iy should be slated as well as Ihe year Customary abbrevialitms 
'IC used in ' ' •-

t f- vcrv i in iv i l rep,irl s/ii>uW. in M I parlicu/ars, be cmnf lele in itseli. 
and references to ihe returns of forme; years should not bi made to lake 
Ihe place of required enines except as herein otherwise .pccitically di
rected or aulhori/cd. 

4 If it be necessary or desirable to insert adi'.tijnal siatementv. type-
wrilten or other, in a report, they should be legibly m ide or dur, bie p.i-
per and. wherever practicable, on sheels nol largei than pare of Iht 
forn. fnsertet/sheets-houW be securely af/ac'ici' r- • . ih-
margin: Machntent by pins o.i- clips is msufficien' 

All enines should be made in a permantnl bla..i>. ink 1 hose ot a sOn 
trary character should be indicated m parenihesis. Items of an unusual 
character should be indicaled by appropria'e symbol and foolnoie 

6. Money items, except averages, throughout the annual reporl forin 
should be shown in Whoie dollars adjusted to accord with fooling- 1' 
tals for amounis reported in subsidiary accounis included in supporiing 
schedules inusi be in agreemenl with related primarv accounts 

Each '-spondent should n; ,.n 
in iriplicate. i naining i>ne copy :, ,.- .uc loi iclLicii^i. m ,̂i-,c ^oire-
sponderce with regard to such report becomes necessary. For this reason 
three copies of the form are supplied 

K Raiiroad corporations, mainly dislingtiishcd as operating companies 
and lessor companies, are for the purpose of report to the Interstate 
Commerce Commission divided inlo classes An operaling c<>mpanv is 
one whose officers direcl fhe business of transporlalion and whose books 
conlain operaling as well as fin:;ncial accounts; and a /essor company . the 
property of which being leased to ano operaled by another companv. i -
line that maintains a separate lecil exisiencc ,ind kcco'- finMni.i,i! hut no' 
operaling accounis iln m •"!!'. 
Report Form R-4|. 

Operaling companies lincluding swiiching. and terminal 
classified, with respect '.' 'in n ,"- r , i j i i ; . rove iiies, accoidi: 
low ing general definiti 

Class I companies aic Uu s. having an .iial operating revenue- of >'<.-
iK10,(XMlor more. IFor this class, Anni il (<erorl Form R-l is provided ) 

Class II companies are those hav; 
SS (IfKI 0(¥l Ifit' lit,. ;| ,s. , ..,i I) 

irnual operaling revenues bcli 

I'l 
which i- I j'v. I .iicJ .1- ,1 joml l.lt lilt, o! on nKij; ot icii.iiu i.iiln .i> -, the sum 
of the annual railway operating revenues, the joint facililv reni incoiiu', 
and the relurns to joint facility credit 
shall bc used in determining ils class, 

V Fxcepi where ihe conlexl clearly indicates som.- other meaning, the 
' 'Howing terms when used in this form have Ihe meannms below stated 

I.mmission means fhe Interstate Commerce Commis. ,, , His,)i)ndtni 
n , !is each person or corporation in whose behalf ttte- rcpoit is m.nJe 

The year me,ins fhe year ended December ill for nhich the reporl is 
made The close of the year means fhe close of business on December l i 
ofthe year for which the reptin is made: or. m the case the report is made 
for a shorier pi lod lhan one vear, it means Ihe close t'f the peruid cov
ered bi the rep III The heginning ol the year means (he beginning of busi
ness on Jamiari I of (he year for which the report is made, or. in case the 
report is made t-.ir a shorter period lhan one year, il means (he bepnn ng 
ill (he period ci vered b\ the report. The preceding year nieans (he tea; 
I nded December ill of the year ncx( pieccding the veai for vthich ihe 
reptirt is made. The Cniform System of .Arcounts for Kailroad Companies 
means (he system of accounts in Pan 1201 of Title J'i. C ode of Fct/ca; 
lit:•• • ,''•"•'- I- iniended 

I nK I Ml l \ l ) l \ Sj I IHI IN SI Ml ( ) | 1' \ i K I < A ! K 

'vt jlsii "instructions re,iardinK the use of Ihis report form" <m page I 



ANNU AL REPORT 

(>r-

RAILROAD 
COMPANY 

(FULL IN AME OF THE RESPONDENT) 

TOTHE 

INTERSTATE COMMERCE 
COMMISSION 

FOR THE 

YEAR ENDED DECEMBER 31,1974 

Name, official title, telephone tiumber, and office address of officer in cfiarge of correspondence with the Commissior; 
regarding this report: 

.1. BARKER HOULE , , SECRETARY & TREASURER 
IName) n i tk) 

,-r . u I, ' 518-272-6036 (Feicphone numheri 

(Ofhc-e address) 

I A rc t 1. KiiM ( Ic l rpht . r ic ntiniK-t I 

P.O. BOX 4 TROY, N. Y. 12181 
"SuetI .till) numhvi. ( it; Si.ite .md /)W,*dii 



SPECIAL NOTICE 

The atlentiun »! the respondent is directed IHIUM U, c.riain partieulars. if any. in whith this report 

form differs from Ihe corresponding lorm for ihe prettdii.t; year. It should be undersltMid thai mention 

is not made ol necessarv subslilulions ol dales o i . in gt neral. sueh olhi-r IhinRs as simple miKlifi -

talions inli ndrd lo make rtquireinents t l t a r t i . ..tin r min ir adjustments. Jtif tvpo(.raphital correclions. 

Ihls lepoil h.is been reduced i.l si/e lo m,ike it c 
venieni lo handle and permit Ihe use of standar .l o; i. iri.^. l OK^ lo i.i 
produce ihe report 

The followine changes have been m.ide lo fi^iiilak' bene- lopo'iini; 

and analysis: 
A table of conten s has been adde I 
Schedules 31)0 ard V)^ have beer reri'siiKired lo follow ihe halance 

sleet. Schedule 2(yi) 

Pages 8 thrnufih 1,1:S.hedule Z'.ny (ieneri'l Balance Sheel 

.Account numbers "14. .44. "(-2 and "Mi h.ivc heen added lo conform 
tt llh Ihe provisions of Dot koi No .WITS iSub-No. 2) Accountins! for In
come Taxes-lnlerperiod Tax Allocation (Deferred Taxesi. Provision has 
also been made lo report undistributed earnings from cerlain investments 
in accounl ''21 in accordance with Dockei No. 35V49-The F.quity Method 
of Accounlinp for Certain Long-Term Inveslments in Common Stocks. 

Pages 14 through l7:Schedule 300 Incomc Account for the Y e.ir 

In ,icsorJ,ince wiih Do^k.'l \ i 

W and 591 have heen .i l-Jed 
!41"s ! si.h \ o ."'i ,n coillll iiiinibiis 
• , . :ii .I'lloinuK wilh Docket No. 

",s'Uv priiMMon hai been ;ii.i.le lo upon equity in cirnings Ilosses) of 
atliliated companies; Account has been amended lo read. "Income 
taxes on extraordinary anil prior period items" and a fix-inole added lo 
show the etfect of deferred laxes on prior veiir^ nel uKoine i^ repi ued 
in iinnii.il r -ports lo ihc c ommission 

Pay.- r \ .md r i i : ^ . hc i i i i l e '(i'i K i " unci! Inconi.- I n, pprop'ialeu 

1 his scheduie h.is been revised in ,,i.i,nis-.' v ith Dockei No l^lAi 

Pages 27A and 27B:lnvestments in Common Slocks of -Mhliali'd ( onip.i 
nics 

Th.s schedule nas been added lo conform '.\ ilh Ihe prev isions of Dock-
el No 3S94q 

Pages 54, 55, and 55A: .'schedule I'ii), Railway lax Accru.iK ( An.ilysis 
of Federal Incone Taxe^ 

This schediile has been revised lo incorporate inlerpniod tax .illoca-
lion in accordance with the provisions of Dockei No. i4\~H !.Siib-No 2), 

- , i I ' l .1 •t\ a-ii;iiet'in. I " ,ii'lii2 Vriet- ,'?l.hO 
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kailro,id Inili.il- Year l<r O M H fit) k i l l l 

INS I R K T I O N S KM:AKniN(; THK I SK OK THIS RKPOKT FOKM 

Ihis annual rcporl is ,irianged in co'iimiiar form so lhal il may mcli ik 
returns lot a single lesstir company, or for several lessor companies 
whose properties are lea.ed to Ihe same operaling railway provided lhal 
the boî ks of iccoiir- ,,i • under lhc geneial supervision of the same ac
counting officer 

Separaie returns are rtquired lo be shown for each lessor, t ie name of 
the reporling company lo bc entered in the box heading oi ir the column 
on thl left of Ihe sever il schedules, as may bc applicable 

If Ihe reporl is made for a single company. Ihe exai.1 corporaie name 
should appear on the cover, tille page, page 2. and in the oalh md supple
menlal oalh. 

\ rcpe>rl made for a number of lessor companies nay shov an appro 

pruilc designation, such as "Lessors of the 

Railro.-a Company" on the c uer and litle 

page. biM ihe o.iih .md supplemental oalh musi bt complced foi i .ut ' 

corporation excepi as provided therein-

Repoils filed under Ihe designation Lessors >f lhc 

Kailio.lllf inpaoy ' should ^onl^nn 

hereundei the names of the lessor cimpanies I .it are included in this 

report, and the names of those thai file separatel . 

108. STO<. KH<)LDERS REPORTS 

1 I he 1 esp indent is required lo send to the Bureau of Accounts, immedialely upon preparjlion. two copies of its Kitesl annual report lo stockholdeis 

Check appropriate box: 

• Fwo copies are atiached to this report. 

r~) 1 wo copies will be submitted 
(dale I 

CD No anntial report to sloekholders is prepared 

In completing Ihe various schedules in lhis reporl foim. list ihe mformatum concerning Ihe Itsior companies in Ihe order in which iheir names ip-

peai or ihe hal 'nee sheet Sue,-; additional pages as may be nec-ssary will be furnished by Ihe Commission , i requesl 

Kailroid Ixs-or \nnu;jl Renin I R-4 i 



(live heieundei lhc exacl corpoiate name .md other panic 
'.liars called foi concerning eaeh lessor company included in 
this report. Fhe corporalc name should be given in full , exactly 
,is il appears in Ibe articles of incorporation, using the words 

" I he",ind "Compnay" onlv when thev .ire parts of the corpo-

101 l i l K M I I Y (»l l>.>sS<)K « O M I ' W I I S IN* I ' I IH) IN l l l l s KhI'OKI 
rate n.iiiie He ciieln' lo disiiiieiiish belvveen r,ii/io,!.< .nul i.nl 
» . I t 

If leceiveis. Irustee. or a commiilee of bondholders are in 
possession of ihe propeily of .my of Ihe lessor i ompanies. stale 
their names and the court of jurisdiction in column la) and give 
ihe date when such receivership, trusteeship, or otber posses 

sion lve in m .uld,',!, !, lo ll\e .l.iie nt iiiv oi poi .ition. in voiiin:;! 
til) 

If a consolidation or merger vias etiecicd during the ye.i: 
p.iiliculars sliould be given in Sehedulc S'^l. "Changes durim 
Ihe ve . i l 
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No. 
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X ts 

F.xact r «ii\i of lessor company 

1.1) 

iN« '< Mtn Ht ATION < < MtPORATK ( XMSTROI, R KKSfi INII» NT 

Tolal number of 
stockhirlders 

i f i 

T. 
o f , i l l 
crs at close of vear 

1.1 

F.xact r «ii\i of lessor company 

1.1) 

Oate of iiKorpiv-
ration 

(tt) 

S.ifiw ,tf Slitle ot tet,, 
I,111 invihKhuMTipiin, 

nV('r[Sir.,u-J 
I d 

N.inie ol controlling corpor.ition 

Id) 

Extent of con
trol (percent) 

(el 

Tolal number of 
stockhirlders 

i f i 

T. 
o f , i l l 
crs at close of vear 

1.1 

n j i N Y A ^ n 

- 11 r rrt T t r - i T Oct. 19, 
V t " " ' " " ' 1333 _ N.Y, The Delaware & Hudson Railway Co. • 45S6 6000 ^ 

-

"•-1 h — 1 

i 



I (iive the names of the tivc securitv holders who had the 
highest voung powers m cach lessor company included in this 
report This informalion should be given as of ihe close of the 

KW, SKK KHOI DKRS AN|)\OTIN<, POWKRS 

year, or, if not ,iv aii,;hle .it the date of the latest compilation of a 
list of siiKk-holders If any holder held in Irusi, give particulars 
of Itie Irusl in a fooinote In ihe case of voting trust agreements 

give, is supplemenlal information on page 12 the names and ad
dresses of the 30 largest holders of the voting tnr,I certificates 
and Ihe amounl ot their individual holdings 

8 

9 

10 

t l 

12 

13 

14 

IS 

16 

r 

20 

21 
s-» 

yi 

24 
25 
26 

28 

2S 

Same .,'. .uxst^'ldtt 
Ihl I f ) 

Same i>f sitK'kKiWcf 
(fl '8' 

N.inu .f st,\kh,vi.l.-i 
l h l Ml 

Stanie i»l vtiKlitKiWcr 
li l 

t..t,-: 

rs,„ 

,i 

The Delaware & Huds on Railway Co 4556 
ALBANY .'V;D 

A l f r e d W. Gal e 124 
Htl \ p 1 

COMP I f l i V Lyciia Hun Kel [ly 300 

, A l i c e Morgan Wright 275 

, . W i l l i a m El Sn i t h 142 — -— -

' • ' 1 

r 

- i 1 t ..... - ...._^ — -- 3 J:. t 
.' (live parliculars called for regaidinr each lessor company included in this report, entering the initials of 

the lessor companies in the column headings. 

St 111' lo l . i l nunihei ol v oies ^ . i ^ i at i.itesi gC'ienl nieelmg f ' l i ei- . i i t ' l l of di iecloi N ol respondent 

m v i the dale o i SIKh nieeliiig 

< live the place of su^ h meeting 

INITIALS It RK.'SPO' •*:NT<t>Ml'ANiFS 

A & V 

October 15, [1974 

Trojr ;^JLYl 



I ll . l I', 

112 MIKKC IORS 

. , '-e of the vear 

1 ine 

No Item 

. . n i f o f d i r c i lor 
A l f r e d W. Gale 

: Irti, !• i i i l i t ress Troy , N. Y. 

i ^ i i t i ' lit' K i ' ( i i n n i n i ' of 1,'iPi 10,/15/74 

' > . ! . • i ' l ' spo 
10/14/75 

tSi^inve o^ , l i r t ' , l o i Frede r i ck W. K e l l y 

1, Office ;'ddrcss Albany, N . Y . 

• 
l \ , ' „( brci i i i i inj ' of lerm 10/15/74 

)̂  IV.iIe o f e s p i r ; i l l o n of U ' l i i l 10/14^75 
V Name of direclor W i l l i a m E. Smith 

1(1 

1! 

( I t l l , 1 . • I I I T , ' S V Troy , N.Y. 1(1 

1! Date of beginning of term 10/15/74 

12 r i r i t f o f i-»pirMtion o f t e r m 10'14 '75 

1' Name of ilitesloi James M. Brahan 
14 Offiee address Hoosick F a l l s , N.Y. 

1^ f>ite of beginning of lerm , 10/15 '74 
1(1 D.ile of exniration of term 10/14/75 
;- N.ime of director David R. Tomlinson 
1» (iffice address Troy , N. Y. 
19 Dale of beginning of lerm J 10/15/74 
20 Dale of expiration of lerm 10 '14'75 
21 Name of direclor | Charles W. Drescher 
ss Office addre s W a t e r v l i e t , N, Y, 
21 Dale of beginning of lerm j 10^15/74 
24 Dale of expiralion of term 10'14/75 
I S N,ime of director I r v i n g Strosberg 
26 Office address Troy, N.Y, 

D.ile Ilf hei'innini; of lerm 10/15/74 
' lion of term 10/14/75 

s.intc ol direclor Mrs. Ann F. W i l l e t t 
i | i (Iffic e address San Jose, C a l i f . 

1 

l \ , IP ' o f hpp inn ing o f t e r m 10/15'74 
32 Daie of expiration of term 10/14/75 
11 Nam. of director Mrs. Elva Smith 
i j 

1 
( )•!., . ulilress Troy, N. Y. ——' 

IS Dale of beginning of lerm , 10/15/74 
i(t Date of expiration of lerm in/IZi/TS 
i~ Name of direclor James Hurley 

IX Offe r address Altamont , N.Y. 
39 D-ate of beginning of lerm 10/15/74 
40 rValp of expiralion of term 10/14/7? 
41 Name of direclor Dale S. Carpenter 
42 Offiee address Cohoes, N, Y, 
43 Dale of beginning if lerm 10/15/74 
44 Dale of exniration of term 10'14/75 
4^ Name of direclor Mrs, Margaret G. Pra t t 
46 Office address Trov , N. Y. 

Dale of becinnint! of term 10/15/74 
ir 

i r *• 

Date of expiration of term 10/14/75 
44 Name of diu-' toi Ralph T. Murray 
S) Office '.^'li'icss Albanv, N.Y. 
Sl [>ale of beginning of term 10'15/74 
<s Dale of expiration of lerm 10/14/75 
S3 Name of directot 

S4 Off iee aiUliess 

Dale of bei inninitof tern; 

S6 Dale of expiration of Icrm 

_ .... 
Railroad Lessor ,\iirual Repoil K-4 



1U. DI UKC rOR.S- C oncluded 

hni,'?r the names of the lessor companies in Ihe column headings. 

Line 
No 

1 
-1 

4 

.S 

None 6 
-

K 

9 

10 

I I 

10 

I I 

i2 

13 
r 

! 14 

IS 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2.S 

26 

27 

28 

29 

30 

31 

V. 

33 

34 

35 

36 

1 " i 38 

39 

40 

I ; 41 

: 47 

t 
1 

43 

1 44 
I 
1 i 4S 

1 4fi 

47 

4« 

40 

S.) 

51 

52 

53 

.54 

55 

56 

Railroad Lessor Annual Report R-4 



I essor initials Ve.u I'i 
l l . t . PRINCIPAL (.KNKRAI.OKUC KflS OK ( ORFOR M ION. RK< Kl* KR.OR TRI STKK 

' ' . IOUS g . n e r a l ' ' ' l l ' . .1 f . • l - . n - F n - .! H I • • , . ' I '••••, . , • ! : - ! - ' I l . r f i l l 1". o f i l l . ' 1 ' - S I ' l . 

Name of ge-ieral officer 

Tislf vf genei.i! 'it- -•• 

Office iddresi 

Name cf gener.'l officei — 

Title of i'eneral < fficer — 

Office address 

A l l . l t d Gale 
Pres ident 

Troy, N. Y. 
William E. Smlth_ 
Vice President 

Troy. N. Y&rk 
J, Barker Houle 

ID 

11 

14 

IS 

IX 

11 

20 

21 

2H 

2V 
v<) 

M 

' i4 

. s 

'I, 

11 

W 

41) 

4» 

44 

4"; 

41 

4" 

4H 

44 

SO 

51 

ss 

I IM ..! gciti-.., -riivci 

office :iddresN 

N 

T I l l s • 1 C C ' l l i .1 . . • • . t l . i l 

OiHce address 

I lame of general olF 

Title of general officei _ 

Office address 

general officer 

111,'. I ceneral office! 

Office address 

N.irne of general officer 

I hle of g'cneral officer 

Office address 

N • . I general officer 

111 L 1,1 general officer 

' it'ice address 

• .^enei.i! OUK'.-I 

ilhc .'1 gener,ll ollicei 

Office aildiess 

N,, ' .'Ituei 

Tlllc 1 ! ,.:eiiei.il lillisCI 

Office addres--

Name 'it L"--ni 

Iille of gener.il . ' I lKlI 

Office address 

Siinie of gener.il ollicer 

I ille of genei al officer 

Office address 

Name 111 genei.ll ,i!licei 

Title of gencial olticcr 

Office address 

N, . 

I I l k I '1 gene: .1. . u'li^ci 

(Office address 

"Same of gener,il othcer 

Title of general ottieer 
Office address 

N. iloliicer 

Ink l.l geiiei.il orti. er 

Office address 

Name of general officer 

Title of general officer 

Office address 

Nanic of genei,il ollisei 

Tille of gener.il othcer , 

Office address 

Name of geiii'i.d i.l'i 

Title of general olli .ei 

Office address 

Secretary & Treasurer 
Troy, f?. Y. 1 

kail'o id I cssor Annual Report R 



U l I'RINt IPAI < ; K N K K A L 0 K K I ( KKS OK (ORPOKA HON. RK( KIVKR.OK IRI .STFK-^ oncluded 

If there are rece 
Iles. and the IOC.IIH 

committees who .irc recogni'ed as in the controlling managemeni of the road, give also iheir namss and ii 
'1 I I K , i , i i l i ces 

-J : 

k.i! k' Pi i' 1' 4 



Mil. (iKNKRAI BAI.ANCF. SHf'I T-ASSKT SIOK 
Show hereund.- the asset side of Ihc balance sheei at elos,.- of year of I Ics'.or companies m Ihe lo lumr Scidings 1 ot I I I S I - I K I I . ns covering lhis 

,ich lessor company includeJ in this reporl . entering the names of the I si._hediile^ see ihe lexi pertamiiig to Cieneral Balance Sh -el Accounts in 

i.inc 
No. 

8 

10 

I I 

17 

iS 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

••0 

31 

32 

33 

.•<4 

l-s 

36 

37 

• S 
11 

40 

41 

42 

43 

44 
IS 

46 

47 

48 

49 

'iO 

Sl 

cs 

53 

Account 
isl 

(tJRRFNT /(̂ SSETS 

Cfil Cash. -

Temporary cash investments 

'•I Special deposits 

-il Uians and notes receivable _ 

iTO?) Traffic, car-service and other t-aldiiees—Debit_ 

(10' Net balance receivable from agenls and conductors. 

(7l)"'l tî iscell'Aneous accounts receivibU 

(70Sl Interest and dividends'eceivable - ^ 

(709) Accrued accounts receivable 

(710) Workingfund advance- . 

f l ! ' I ' - , 1 I ' . i r i ' n t s „ _ _ _ _ 

r nd supplies 

" i i . I iihci iiiircnt assets 

-.1 Deferred income tax chaigcs I ; - _ 

Total current asscls__ 

1 1 si Sinkingfumls__SPEClAL'l?' '*'^ . 

(7161 ( apilal and other reserve funds 

(717) [isurance and other funds — 

Total special funds . 

INVtSTMJNTS 

(7211 Investments m affiliated companies (pp 24lo27| 

!. ndisiributed earnings from certain investments in 

72l(27Aand27B) 

(722) Olb-r investments (pp 28 and 29) 

(723) Reserve f.ir adjuslmtnl of investmeni iii securities—Credit. 

Total investments (accounts 721. 722 ,,nil ^ili 

PROPERTIKS 

(7311 Road and equipment property (pp lKandl9); 

Road 

Fquipment 

C/eneral expenditures 

Other elements of investment_ 

( onstruction work in progress. 

Total ro'td and equipment property. 

C32l Imriovementson leased prupeiiv (pp IK and 19) 

Road 

Equipmei.t —•-

Oeneral expenditures. 

Total impiovements on leased pniperi,. 

Total Iransportation propei ty (accmints 731 and 732)_ 

(7351 Accrued depreciation—Road and Fx|Uipment 

(736) Amorli7jition of defense projects—Road and Fquipmeni _ 

Reeorded depreciation and amorti/atlon (jccts 7"S and ' 36). 

Total transportation property less recorded depreciation 

and amortization (hne 35 less 'ine 3S). 

(737| .Miscellaneous physical property_ 

(738) Accrued depreciation- Miscellaneous physicai property__ 

Miscellaneous physical property ;ss recorded depreciation. 

Total properties less recorded oepreciatioiv and amorti

zation (line >9 plus line 42) 

OTHK R A sSKTS A.ND DEFKRRIT) CHARCK-S 

(̂ 411 (nher asseis . 

( 4;. I I namorlized discouni on lung-term debt ^ 

C43i Olher deferred charges 

(744) AccuiT.aiaied deferred income tax charges <p, 35) — 

Total otlwf asseis and deferred charges _ . . 

T(;TAI *sei.r«; 

ITK.MSKXI I . l l)KI) HBOVf 

The above return- exclude 'espondeni's holcliiiKs 

of securities as follows: 

(7)5) Sinking funds 

if Its own is.siies 

(716) (apital and other reserve funds 

(703) Special deposits. 

(717) Insurance and other funds 

lb) 

'XJT7)'W. 
Ic) 

3,333, 

15,077. 

5.000. 

5.000. 

600,000. 

600.000. 

,600.000. 

3.374. 

Id) le) 

Railroad l.essoi Annua! Report R-4 



•.4 

2(MI. t.KNKK Al B VI AN< K SHKK 1—ASSKT S;i) -;—' <mlinueu 
i;ic I niform S siein of Accounis ,or Railroad Companies The cnlries in | on the pages ndicaled. Ail conira entries hereundei shouid be .nai. aled 
this schedule should be consi ,ienl wuh those in tbe suppe ning schedules | in parenthesis. 

If) (R> Ihi (i) '1> Ik) 
Line 
No 

$ $ $ $ $ s 1 
s 

1 
s 

1 

1 4 
s 
4 
s 

^ty,i.m 

1 
(, 
7 

8 

9 
10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

12 

13 

14 

15 

16 

17 

18 

19 

12 

13 

14 

15 

16 

17 

18 

19 

12 

13 

14 

15 

16 

17 

18 

19 

12 

13 

14 

15 

16 

17 

18 

19 

12 

13 

14 

15 

16 

17 

18 

19 

12 

13 

14 

15 

16 

17 

18 

19 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

i —————— 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

20 

21 

22 

23 

24 

1-; 

26 

27 

28 

29 

3i) 

31 

0 

33 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

.47 

48 

49 

50 

51 

52 
ST 

Kailroail I essor Annu.il Reporl R 4 



2(»0. ( ;KNKRAI. BALANC E SHEKT—I I ABII I I N SIDK 

'"iei llte li.tt'ii:li .nte ,-1 lb.- IMI.IIKI- .heel .it eiose „t \e.,i ul tash ksstif i.-tmpanv 
ii.iuilf 1II. il^i.. itpiHl. cnlvtm^ the mimi's e' IIK lessiw .̂l•mp.lnK;̂  in the coiumn headini&s tttr 

milnislitins si'vi-iing this sw-hcdiilc. see Iheievl pt'ri.iinini: Ki (mnt'r.il Biil.inee Siieci Acsoiinls in 

I Ihf Uniform Svsiems »rf AceiHints for Railroaii Comp mies The emries m iht- seheiltile slt,s,tl,j ht 
eons-stcnt «ith those in the supporting vhe.lni. • n ih,- r,,- - inl' ii.-.' vi' 

I hereuniier shiHjlil he inilicaleiJ in parenthesis 

S4 
55 

S6 

58 

59 

60 

61 

62 

<s8 

Account 
(a) 

( t URKNT LI ABILI riKS 

r s 11 I iMiis ,ind notes payable 

|752i Traffic, car-service and other balances—Oedil , 

(75.1; Audited accounts and wages payable 

(7541 Miscellaneous accounts payable 

(7S5i Interest matured unpaid 

(7Sh) Dividends matured unpaid 

(7S7) Un<natured i.ileies: arcureo 

(758 r l'nmatured liivioends declared 

(7591 Aeerued accounts payable 

(7hOi Federal incoine taxes accured 

(7611 tither taxes accrued 

(76 Deferred income tax tieiins ip 

i ' 'h ' i (^her I irrent liabiliues 

Tota! cunent liabilities (exclusive of long-term deht due within 

one V I " i • . - - — ; ' 

i b i 

3.333 
JL.P43_ 

7,376 

l>ON';-TERM DEBT DDE WITHIN ONF YTAR 

(764) Equipmeni obligations and other dchi ipp <s. '-•). 40. and 41)^ 

L()N(;-TF.RM DEHT D l E AFTER ONE Y EAR 

(76S [-uniled dehl unmatured 

•.''ltt,, Tqiupmenl obligatio.is ^ PP 3R j 

i^h'i keceivers' and Truslees' seeurities , 

("iiS) Dehl in default 

11.40 

and4l)_ 

81 

82 

XI 

84 

85 

86 

8^ 

'.,S 

S'l 

' K l 

VI 

9J 

•» 
94 

% 
9" 

99 

100 

(7h l l Amoums payaole to affiliated companies Ipp 42 ,ind 43l . 

Total long-term deht 'lue after one year — 

RESERVKS 

(7'' 11 Pension and welfare reseives 

(-72) Insurance reserves 

(7"4| ( asually and other reserves _ _ _ _ _ _ _ _ _ _ _ __ 

Total reserves 

(r. HEK I.IABII.ITIF-S AND DEFERRED ( REDITS 

("Sll Interest in default (p. 401 

(7s:i I Ilher liabilities 

(783) I namortized premium on long-term debt 

l''H4) Other def err'.d credits 

r x ' i V̂ s ruei! e'l'prck I.ilion--Leased properli 

(7II6I .Accumuljted deferred ineoine tax credit* Ip. SS| . 

foial other liahilities and deferred eredils _ _ _ _ _ 

SHAREHOLDERS EtJUlTV 

Capilal ilock I far or slale J vaiue i 

(791) CapiUil k issued: 

Cornmon stiKk i,np. 32 and 33) 

Pi-cferrcd stivk (pp 32 and 33) 

llll.ll capita, stoik e sued 

Idl 

r ' ' 2 i Smck liability for conversion (pp 14 and ^5). 

O i l I hscoun! on capital stock _ _ _ _ _ _ _ _ 

Total Ciipii,11 '•!, ,.k — . 

600,000 

X 

Ciipiliil Surplus 

1794) Premiums ai'd ,isst'MTicnis on ^itpnal sioik 

(795; Paid-in surplus . 

(7961 Other capilal surplus 

lotal capital surplus ..m , — 

ket.iineu Income 

• \p [ i i i p r i , i ! e i l (797) Retained incomc 

(798) Petained incomc '.Jnappropna'ed (pp. i/.Aand 17Bl. 

Total retained income _ _ _ _ _ _ _ ^ _ _ _ ^ _ _ -

Total shareholders'equity ^.^^ 

TTITAI I IABII ITIES AND SHAREHOLDERS fXJI'ITV 

600.000 

j -

f . 

16-075 

i 2> -3. tl ': 

62^,451 
kailroad Lessor Annual Rep' 



m . <;ENKR M . B A I A N I K SHEK I - L I A B I L I T Y S I I ) K - ( onlinued 

On page 22, give an absii.ie' el the provisions ol the lease Isc,uing 
•espondent's liability lo reimburse ihe lessee for improvements made 

>n i the le.iscd r,ii!ro.id propi nv. If the le.isehoKI contiact contains no 
111 1 piovisions. slale that fact. 

such ; 

(f) ' g l Ih) (1) <|) (k) 
1 mc 
No. 

S $ S s S4 

^i. 

S8 
lt\(v^''' 

S9 

00 

61 

62 
6t 

64 

6S 

Itis 

l,~ 

(* 

69 

•;() 
• ' I 

' 1 

"i 

1-

78 

79 
80 

81 

82 
83 
84 
85 

8̂  

85 

8̂  
87 ! 

88 1 

•• 
89 1 
m i 

91 ! 

92 
93 
94 

J 1 95 

96 i 

1 
95 

96 i 

9- I 
98 i 

, . 4 1 J 99 ; 

100 j 1 
1 

100 j 

k,iilro'id 1 essor .Annu.i! 1 ; i n . r ; 1 



Lessm liiiti us l e a l i ' * 

:iH». (iENERAL BAI .*N<K SHEET—LLABIt.ITY SIUE—I ontinued 

! ine 
No 

.Accouni 
la) 

" " 
i h ) 

,̂ , 

101 

102 

103 

104 

The above returns exclude respondent 's holdings <vf its own 
issues as follow s; 
i—Ksi t'liniled ilt'isi iitimiitiireO 

s $ 

101 

102 

103 

104 

1 I l . ' l 1 l I l l M v U U S I ' » U l 11 l i U 1U1 V \ . .. 

, i t , ^ i Omi'mtverK' arwl trustees securities 

101 

102 

103 

104 

I l O 1 l \ C w v I * e i S . I I I U l l U S l v V U .IS.V.Ui 1 . . V ^ 

l ' ' ( t R t T i f h t i n i l i ' L i i i l t 

101 

102 

103 

104 r ^ \ ) fiipital >UK-k 

101 

102 

103 

104 

>V I T I KMKNTSHV ITKMS 

. .'.ount ol interest nuiiured unp,uC. at def,'uU to i-- U .ig .is 
"davs: 

101 

102 

103 

104 

101 

102 

103 

104 

..<cil piopcrr., on il 'vith icspecl 

-"ondcnt's pr.'Pi 1 . . . . 

ŝ .tc Ptovision h.ts lun nee'i in,..'-, lnr Feoeral incon.i l.iscs .t i.tieii I 'l .i: i ' . i : .-.i le n ,ii;.ic c,i! - . i - .i i i - .1. i-i ne- - i- ', •.• '..c li .^ i ci lod 

, .̂ ,g,her 1! !949 to clo- e if the vear of this report for accelernted amortizaiion in excess of rcci-rded deprecia'ion. TtiC amounis by which 

' i l i i i i n i . : (h ' • 

• iiiii.iicd .lvvuimiuiiei, ;iei Ie ii,..uoii m l-edci,il ii^i llil .i\e-, . e...iii-. • •^'"^i 

'969 under r>rovi>ion^ of Section '84 of ihe !r(cri,d Revenue ('ode 
•::ier 

..<'•'•'. uiiUei Ille pio. I'UMi-III Mviion .fis f l 'hi- ini-.i;i.ii MVC.-IUC inic ^ 

"-ii-!:itei! .p'lMiiit of future earnings •,vhich can be realized before paying Federal income taxes because of unused and available net oper;iling 

1 the year following lhal f i r vvhich the repor 

S.OTKS \N1) REMARKS 

K;iilr'iad Lessor .\n-iual Repoit R-4 



( f l 

200. (JENERAL BALANt K .SHKKT—LIABII ITY SIDK—( onrluded 

- r 

Ih) ))• 
I mc 
No 

101 j 

102 j 

103 I 

104 ! 

t̂v* 

IOS ; 

J 106 i 

_i 107 



.Mti). INCOMK A( < (H N I KOR I HE Y KAR 
1 Show hereunder Ihe Income Account of each lessor company ineluded in this ; All contia entries hereunder shoi ' i ! rn indicated in parenthesis 

report, entering Ihe nanies of Ihe lessor companies in the eolumn headings For in- 1 / ny unusual accrualv invob ing s.ibs'antial anoii-it^ iiieluded on Im s 6 -
s'riiciions covering this schedule, sec ihe text pertaining to Income Accounts m the inclusive, should be fully explainetl in a footnote 
T'niform System of .-Xccounlsfor Kailroad Companies 

I ine 

No. 

8 

9 

10 

i l 

12 

13 

15 

•6 

K 

!9 

20 

21 

23 

24 

25 

26 

27 

28 

29 

32 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

Itern 
(a) 

iNtDINAlIT rtEMS 

RAILWAY ( •V,RATIN« IHKOME 

-.1111 R-iitwav iiperalinf. revenuei 

s1\) Kailuav operating expenses 

Nel revenue from rml. ay upcralnms . 

..V accruali Ip s i i 

| . .,-...11 for deferred la»e\ Ip ^s, _ 

Railnav operaling int'.ifne 

HI V I IS( (ISII 

ll hikitoi.o Ieter.t. iighf cuiiipmenl-creilil hal 

iSiih. i i . . . i . 

ISO'I K' 

iHWi },.„ • • , • 

Toi.il 'enl m.ome 

Ker nam , ars . 

I. I'guirnienl . 

350 

M M S I'sS \B1 1 

IHl hiitlTA.iv 't^ciiut- lioghl tquipmcni-dehii 

l l  i ' t 

|<W| H>:i..i 

.stn, Hent 

isaiti H. 

(541, Ji.ini .. ; ' . 

Total tetl 

Nel r." 

Nel r.i 

-tiLiiuii; iMiiipment 

quipmenl 

lb) c> 

4,043 
TMT 

J iiKofntf fiin'-s 

(iTHKR IN< <)MK 

<SCi ktvenDc*. I'nuii fMNcellaneous operalions ip ^ ^ i _ 

f.MWi Inccnjc from tease of road and equipment (p Vii 

(^I(i) Miscellaneous renl income 

371 

4.043 

20.000 

f5lli Income from nt>ni>pcrating propenv 

(^raled properiies—proftt 

fiLome (from investments tinder CiWt only' , 

" . . " f T k -

i rr. inking .ind fiiher ^e^etve funds. 

I premiums on funded hf 

275 

tmicnts uruler equitv onK ) . 

.ittilLiti'if .ompanies Klines 14. i ^ ; . 

20.275 
Itttaj mcomt dine^ 12. ^7t_ 

(53?i Tonics o: 

Miu-cllafic. . _ . „ 

(';44j MivcellanciHis i, 

(M.^i Separate' 

1 n l , . ' ^r>K. • '• ' . I - . ' , ) - - O'i ' 

16,232 

(d) 

1.896 
14,336 

le) 



^ o l I l i l i l a i 

3 

JW). INt O M E ACCOI NT KOR I IIK Y ! AR—( imtinued 

4 l ine 2X includes only dividends from investr. eiiis aeeounled for under tht 
cost melhod 1 ine 34 includes only dividends aiiuunted for under the equity meth 
ixt 1 ine 35 includes tht undistributed earnings from investments accounted for 

line'"' 'he equity met 
panics accounted for 
only once in the lotal 

iiHi 1 ine Wl represents the 
under ttie equity melhod 1 
ir line ̂ 7 

earnings (Iossesi of invesiee 
ines t4 and '5 should be inc 

CO :• 

Ul' 

: inc 

( f l (h) (i) ( j l (k) No. 

S $ $ S $ 

1 

a.im.r.». 
s 

1 Ô  1 

4 

5 

6 

X 

9 

10 

1 1 

12 

13 

14 

15 

16 

r 
. . _ _ „ H 

IS 

19 

20 

21 

... 1 , 1 , „ M 

s-1 

m. -. 1— • •' r- • — ^ 
— — — — — 23 

24 

I S 

. • ' l l 

2K 

29 

lit 
1 

33 

34 

3«i 

36 

37 

i — . . 1 - . - • — 1 1 , 
3X 

T ' •'• ' - — — — 1 

39 

40 

1 41 
42 

43 

44 

45 

1 4.1 
1 
i 17 

j , 4X 

1 

Rai.'roai! i.cs'.or .'M,nii:il Kt 



Item 

U>a. INtOME ACCOUNT K(»R THt: YEAR—ConUnued 

"1"!" 
fselteit'\ 

<b) ic) 

49 
HXKDCHAII(;l '> 

*4*i Kent lllf Icaied ro i l i and eijuii'mcnl ipp. SKaml 591 _ 

' •! - Inleresl im funded det^l 

I iscd interest nol in default 

Inleresl in delaull 

3«3 

...J^. I ie) 

- I l. l; 

.led dehl 

I;icO , haigi'^ 

l : : . . ! ^ ! ^ .dlci lisctt chargr^ ilines 41*. M . 14,336 
iIitl^HIH';m'<TH)NS 

k i c s t otl l u r k l t d dehl 

I •i)ftHni:!"i ' n^'.t"'"-' 

irdinifv incor 

61 

VTK.VlkDIN -vk'i ANDI'KIOR KKRIOO ITI'.SIS 

•11. r > l i „.-.iil . ' i l U ' i l - V . i ( ' , ,• ,(; . l l V H i i . I f VKl _ 

. ICI ' I i i i t i m u i j i C i on t 'Vlfrfordinai 1 

, • IVI.11 II p',111. I f SSl 

I ' m . | . 

f i t i a i i rd i i i u i> ,init p i i i i r peruid tiems 

I '.,1 , • I ' . . . t d i n a r l mil pp..- P^-IHK'11. • 

396 

.3% 

3051 1^>336 

I > d l K 

amount i>t 

f 

JNCOMF AC f OI NT F(»R THK YKAR - KXPI.ANATORV VfVTKS 

•fMjIted in red : 

111 If (ii.w (hfi'UKli (IICIIUKJ •0..C. tU Li4'(l. indicate nel detreast ior mcrease; in tax accrual because trf inveiiment lax credii 

i l l If .! r r f t h ' H ' v̂  : i - (-'(21 f f l l " l t l* . i l l " ..n-tiiinf tif :nv t-v-lmenr f:,x - . - r f l i f u l ' l i / c d .: - ; fedtfc ' i . ip . ; f r.tx fi;ih iiif U •• c urrenl \e: ir . , 

:is.c i>l i -u r j c f i i 5,eu! s invcMidf l L U i^iciin used tti leducc i-u.Tcnt > f u i •< l.ov dM.-(Uu( 

\ilJ amounl of prior year*' deferred mvcslmcn! (ax crediti being dmorti/ed and uwrd to n duce currcm vear s lax accrual. 

lolnl decrease in cuirenl year's ta^ accrual resullmg from use mvesiment tax cTedils _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

NOTES AND RK:MARICS 

In accordance with Dockei No. 34178 t,Sub-No. 2), show below the eflecl of deferred laxes on prior years net income as reported in annual 
reporls lo ihe Commission !>ebit amounts in columns 'bl and (d;, and credil amounts in column (c) should be indicaled by parentheses 

1 M 
Net income 
as reported 

(.1, ( b l 

Provision for 
deferred laxes 

(c) 

Adjusted 
ncl income 

Id) 

1973 ^ S $ 
1972 
1971 i 

Railroad Lessor Annual Report P.-4 



11! I l l l l l j N 

.300. INCtiME ACCtHiNT Et>R THE YEAR—Concluded 

1 

f 1 ' 111 

! ir..' 

$ 
1 

$ $ 
49 

50 

M 

.s'2 

53 

4̂ 

55 

'r- \ 

•t . — . — . —f 

.... 1 

49 

50 

M 

.s'2 

53 

4̂ 

55 

'r- \ 

,, 1 

49 

50 

M 

.s'2 

53 

4̂ 

55 

'r- \ 

... . 

49 

50 

M 

.s'2 

53 

4̂ 

55 

'r- \ 

, — 1 - . - h - -1 

49 

50 

M 

.s'2 

53 

4̂ 

55 

'r- \ 

. _ 1 

49 

50 

M 

.s'2 

53 

4̂ 

55 

'r- \ 

, 

49 

50 

M 

.s'2 

53 

4̂ 

55 

'r- \ 

... ... ... \ 

49 

50 

M 

.s'2 

53 

4̂ 

55 

'r- \ 
1 

. 

I 
1 

58 

59 

60 

• 1 

, 

1 

58 

59 

60 

• 1 

— 

1 

58 

59 

60 

• 1 r— 

1 

58 

59 

60 

• 1 
f — : 

1 1 

X' • 
NOTES ANI) REMARKS - < oncluded 

., 1 Kepori R 4 



1 es^ol Initial 

.WS REI AINEf) INtOME- LNAPPROPRIATKI) 

I . Show hereunder the Retained Income of each lessor company ii -
eluded in lhis reporl, entering the names of the lessor companies in Ibc 
column he.idini;s I or instructions covering this scheuule, see text pe • 
ta,ning lo Kclai icd Income Accounts in the Uniform .System of Acctrunls 

for K.iilroad Companies 
2, All contra enlries hirei.nder should be indicated in paientheses 
3. Indicate tinder 'Remaiks ' the amouni of aisipncd I-ederal income 

tax consequences, accounts S06 md 616. 

Line 
No. 

16 

Amount of assigned Federal income lax consequences 

\ . . . ) 11 n r (JU. \ 1 \ X X X X X X X 
16 

X X X X X X X X X X 

r 
. ____ •Amounl in parenliiesei indicates det-.n balanie 

Item 
(a) 

I nappti'priale retained income (!) and equity in undis-

': ibuted Ciirnines Mosses) of affiliated companies (2) at 

| s e ( ; i n t ; i : 

t K L D I I S 

' I,, I ' I I Ivdante transferred from mcoiiic I;.)' 16 and 17) 
• i l i i ^ l l ' i e : , i i n . ' i l i i K i ' i i i e i p ^ K i 

\ i'p.' I'l 'l Kit IOUS released 

Tolal. 

3(H) 

396 

DEPns 

(6l2i Debit balance Iransferred fr.im uicome ipp 16 .ind T), 

(616) Olher debiis to ret tined income (p 5X) 

(620) Appropriation fot sinkini: inil oihei reserve funds 

(6211 Approp-,aiions for olher purposes 

i(i2^) Oividendslpp 52:ind53) 

l o l a l 

Nel increase (decrease) during year' 

Lnappropriaied relained income (I) and equity in un

distributed earnings (losses) of affiliated companies (2) 

.ll end of vear* 

Balance from linc 13(2)* 

lolal unap|iropriiited relained income . -id equitv m 

undistributed earnings Oosses) of allilialed companies 

ll end of year* 

300 

396 

.30!* 

(b) 

15,539 

14,336 

ITTSM" 
L 

536 

16,075 

I I -1 i 

I iOl O l -

(2) 

(c) 

Remarks 

NOTES ANDRFMARKS 

Kailroad Lessoi A i r i.ii Report l-' 



M)̂ . RK 1 AINKD IMOMK—1 
4 .Segregate in column (2) all amounis applicable lo lhc equity in un 

dl^^ibuled earnings (losses) of affiliated compai ?s based on lhc equiiy 
method of accounling. 

5 Line 2 lline 6 if debit balance), column (2). hould agree with line '6. 

N APPROPRI ATKD—t oneludrd 
schedule MH) 1 he lol.il of i oUimiis 111 md l2), lines 2 and 6. should .igrci 
with line 63. schedule 300. 

6. include in column (1) only amounts applicable to Retitined Income 
fxc/usivcof any amounts included in column (7) 

(d) le) 

, 
i g ) 

1 inc 
No. 

(11 (2) (1) (2) (11 (2) 11) C) 

1 

., 

3 

4 
s 

6 
7 

H 

9 

10 

i 1 

12 

13 

x x x x x x x x x x x x x x x X X X X X 14 

x x x x x X x x x x x x x x x x x x x x 15 

x x x x x x x x x x x x x x x x x x x x 16 

x x x x x x x x x x X V V \ X x x x x I " x x x x x 

NOTES ANDRKMARKS 

Hailroad l.essor Anniiiil Repmi I' '• 



21! KOMI »NI)fO! IPMLNri'KOl'fkrY 

' ! i f \ rmen |v in, le I , , ' t in ' spt. ihc p i r p i i - c nt 

Account 

! l l l i l t I i i t ; ( i . 

ul (or tr..nsp(>retiuin purposes . 

. luliluies 

' I I I . l a j i n v 

. i | I i inoeN I 

10 

11 

12 

13 

14 

1^ 

16 

17 

l l - l ' nh'-i tfacV, fiLitcri.il . 

( M l H.."i,.vt 

l l ' l I CIKCN ' f i . . A shtO •. .md 'iij^ns .. 

i i f i l Slidion .- ni! ••fti T huildintt>> 

A . l l l ' l s l . l l U i l l s 

f tie! ^f.^H"Os_ 

»ll . m l 1. i l . . I l l ' 

' l Stot^ijiie >*.,irchoiiNcs„ 

( I i.i; .Old tlte V* tuitves 

:4 

28 

M) 

M 

U 

4i) 

41 

4 : 

4.̂  

44 

4,*! 

U l 

4H 

V) 

M 

l O H V C O K t c r m m i i N . 

( l U i m m i i K 

SiitnaK .m i iiUv i in., hci • _ 

Pi>w er pl. tnl ' . 

M i v ^ , ; l . i ( K . , , , ' . s i l l , . l u l t 

Ro;tdu;(V m.ichtT>eN,,,„.. 

Ml. l l ' u>, ,U 

I'Ht-ii, in p" '^ fmenis—<"tm\ i ruc lMm_ , i - i l 

(41) 

' • t t l 

(4S| Pouei pLmi m j c h i i H i y 

''Mhet expenditures R t t ad . 

i M ) 

I ' J l 

Other (Spe i i fy A cxplamt 

Io la l e^pcrHjiIures for load _ 

) J k n m o H V f s . 

I reighl i i i i i n i d ' v 

K'.issen^jei '111': (..tfs _ _ _ _ _ 

HiK^ti^uy rtvenue c t j i i ipmeni_ 

Flo.if mp i-giMpmrni 

I'vl.if rxfHTtdi iur t fo t cqutpmenl-

' • J :III ' , l l s! i l t . i i ! i ^ -1 inMruction,^ 

f X h c i e u p t .:ircs <i<rneral_ 

^iruction »i»rk in prttgrcss _ 

( I f - tnd i*>'^l ' 

s*hn h *(M .denli(> ihe propcrl i i 

SlrtD.ntW) tK more *as niade (o iiccmint N o 
!<H>lntiie the c m t , location, are . ' ' • * • 

( ires ' , charges d i i i i n i : 

vcar 

\ e ( chdr^Ecs durtng 

\car 

(jcovs churges d u n n 4 

veai 

Nc l charfes du ' ing 

year 

(iros't ch;trites duri t^ . 

vcar 

Set charpc> 1 

(>.i f.<ii i fu i i a l t in fo;id .irxi e i ju ipmrnl .M.ir(inl» ifn.Indint; A- sime:il ' . .nJi'isiiTient*- * h i c h were made f>i;rstii*ni to 'hn t ofrtfTusMon " orJei d.iled Apnl I j W > t 



i tSMtf l l l l t l i l . 'N 

•i i i ,-rr fN-

211. ROAD AM) KQI IPMKNT PK()PKRT\ —t ontinued 

v,,s ,.-.ii!tr»*.t frnrn -..m.- ••Wl .•.iwo.t'i'. ) ',•• •('••(' ' •'hi-nl' K- I-f-ffl-. i-!ciifif!ei) .ir..t cvnl.imed -n ,t ',H'tn,.ii- -n p.igo .V Am.i'infi vhould K- *epcrie<f 

ICS in this schedule 'hould f>e \h<'*n (HI page -1 
' »ims mM 'ncKidabSt iti the pt iiaiv toi*d incouri*. Ihe itemN reported 

stuh f l ^o!ui:tit t»c.tOiiv- i*'lh<.^;l sfKcitiv .iLiShoi::.- l'"iFi ItK' I .illino-

rirosscharjtcs during i 
veai 

\ c i diargcs during 
•.car 

Grms char^ s during 
vear 

Net ch.iTgcs dunng 
vear 

o * 

( i fuvi I hargei ilurmg 
year 

Nel chaigei ounng 
year 

Cittiii charges during 
vear 

Siel chargei during 
lear 

1 ine 
S t l 

X 

9 

10 

11 

12 

13 

14 

15 

16 

|7 

IX 

I') 

20 
21 
->-i 

23 

24 

25 

26 

27 

2fl 

2*̂  

30 

31 

32 

u 
3'i 

11, 

V 

IH 

39 

40 

41 

42 

43 

44 

4'i 

4<i 

4" 

4^ 

49 

"iO 

11 

Railroad I evsor Annaal Report R 4 



212, PROPRIL I VRV COMPANIES 

(> ve pailiciilars called foi regarding each inactive pre<pr)el'.iry corpor:i 
tion 1 f Ihc lessor companies included in this reporl (i .e , one all ol vk hose 
oulsla iding slocks Ol obligations ate held by or for the respondenl viilh 
oul anv accounling lo the said proprieiary ci>rporatu,.i). It may also in

clude such lint when lhc aclua! lillc lo all of the outstanding stocks oi ,•)• 
lig.ilii)ns rests in a corporalion conirolled by or conlrolllnir the lespm 
enl. huf ill Ihe case of anv such incUision. the facts of the :elation In llii 
respondenl of the corporalion holding the securities should be fulls set 

11 

12 

14 

I'i 

16 

r 
IX 

Item 
( a l 

\1i!i':ice oil ncif - R. 

I'.i^'-iiip t! ,iv t.--. l̂o'-N o-, I'i N .Ulli t mil-ouls _ 

\\';iv vvi III hine Ir.u'l,-

Mil ,lllll cc,iiipiiieiil piopcny; Road. 

I'ompment 

i l ' e J i d i l i i i e i . 

' iliiei piopeily accounts', 

lolal (account 7tl) 
Improvemenl^ on le.iscii pioperlv. Road, 

Lquipmcnt 

(icncral expenditures 

lol.il i.icciiiiiu ' . '2i 

Deprccialion and amorli/alion (accounis 735. 736, 

and 7S5, 

Funded debt unmatured i.iccoiint i'il 

Long-term debt in default (account 76X) 

Anioiinlv payable lo affiiialed companies (accounl 

' M i 

C .ipital stock laccounl 791) 

lb) (c) (dl 

*ln*.iudcv Acc4»uni Nos Wl. (Hher elemenls tif mvesiment.' and ^0. C »nst[uction work in progress 

Kailioad Lessor Annual Report R 4 



ioi III 

i l l , PROPRIKI VRV (OMPVNIKS—( oneliidec 

,„,,„ .', .l,c ej i; lill I .letfiiiiis t, ,,iid 732 into'Road, , menl." Lnter brief designation of Ihe several proprietaiy ci i ipoiu-
Kiiuipmenl." and - General expenditures ' should is- esli-naled. ,f nol i iht .heaOs of their respeciive columns and stale in fooinoies ihc n 

.iclually shovvn on respondent s books Assign lo "Cicneral Expendi- the !e ' ;-mies th.il control i h c i 
lurev" onlv such amoi nts as are not included in "Road sr "Lquip-
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\BS I K \( ! 1 ! I f lE PROVI.SIONS OK TIIK L K A S K B E A R I N < ; ON RESPONDENT'S LIABILITV TO REIMBl RSE THE LE.SSEE KOR 
IMPROV EMENTS VIADK ON -rHK LEASEI) RAILROAD PROPERTV 

(See iiMlrucikins on page 11) 
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OENERAL INS I K H I K).NS (X)N( ERNINi. REIT RN.S IN St H E m LES 217 AND 2111 

1. Schedules 217 and 2IK should give parliculars of slocks, bonds, olhcr secured .iHligalions, unsecured nole^ and inveslment advances o' 
affiiialed comp,inies iind other invcslmenls held by the lessor conipanies included in this report al the close of ihe year srecifically :is invest 
iiienis, including the obligalions ol a Slale or local governmeni. n. of an individual, so held; investmenis n ade, disposed of, or wriiien dowi, 
during Ihc veai; and dividends and inleresl credited to incomc They should exclude securities issued .>r assi'tned by respondents For definim n 
of allilialed companies, sec the rules governing accounl No. 721. "Inyesiments in affiliated companies. " in the L niform Sysicm of .Accounts for 
Railroad Companies 

2. These investments should be subdivided lo show the book value pledged, unpledged, and held in fund accounts Undet • pledged" include 
lhc book vale of securities recorded in accounts Nos 721, "Investmenis in affiliated companies," i.nd 722, "Other inveUmenls." which are 
deposiied wiih some pledgee or other irusiee, or held subjeci to the lien of .i chattel mortgage, or subjeci lo any olhcr resiriclion or condilion 
which makes them unavailable for general corporate purposes. I'npledged" should include all securnies held by or for the respondenl free 

iking, insurance, and other funds" include Ihe bo .k vuliie 
eserve funds"; and 717. "Insurance and other fund^ 

, iolal for each group and each class of investments hv .n 

from any lien or resli.clion, recorded in ihe iiccounls mentioned above, Undc b 
of iecurities recorded in accounis No« ' i Sinking funds"; 716, "Capilal 

3 For each lessor company , list the invesinienis in the following order ium ^ll. 
counls in numerical order: 

( A) Slocks: 
(1) Carriers—aclivc 
(2) Carriers—inactive. 
(.3) Noncarriers—aciive 
(4) Noncarriers—inactive 

(B) Honds (Including U.S. fiovcrnment bonds): 
(( ' Olher secured obligations: 
(1)1 I'nsecured notes: 
ll-) Investment advances; 
4 The subclasMficalion of classes (B). IC), i l l ) , and (F) sbould he the same as that prov ided for class l A) 
s lhc kinds of industrv represenled by resnondenl's invcslmenls in the secuiities of other companies should be ĥow ii by synihol opposite 

llle miev of the i>suing coi p." .iSoii'-. the sv nihoK ,ind indusirial cUissificallcn^ !o be ,i-1 rew ^ 

Symbol Kidif of (mliisirv 

llld othei puhlic utilities. 

1. Agriculture, forc^trv, ;ind tislieiiC'. 
II .Mining 
I I I . I onsiruclion. 
IV. Manufacturing. 
V. Wholesale and retail trade 
VT. Finance, insurance and real estate 
VHL rr.insporlation, ommuniciitiors 
\ 111 Serv ice'> 
IX. Ciovernmeot. 
X. All other 

6. Isv ciurieis, ,is the leiiii is here used, is m.-iinl companies ow ning or opeialing r,iilro.ids, facilities auxiliary Iherelo such as bridges, ferries, 
union depols and other terminal facilities, sleeping cars, parlor cars, dining cars, frcighi cars, express service and facilities, electric railways, 
highway motor vehicles, slciimboals iind olhcr i virinc transporlalion equipment, pipe lines (other than those for iransporlalion of water), and 
other insMimcnIiililiev devoted to the ii,iiivportiiiion .if peison-. or properiv fm hi'e lelegniph iind telephone companies are nol rne,ml to be 
included 

" Noncarriei companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining comp.i 
niev. manufaciuring companies, holel companies, etc. Purelv "holding companies" are lo bc classed iis no.^..i.r;cr comp.inies. even though the 
^eellrilies hold or such coinp,inies ,ire largely or entirely ihon i--.iei! or assumed by carrieis 

S. By an active corporation is meant one which mainlains an org;ini/alion for operaling propcilv oi ,idmiiiisiering ils linancial atfaits An in 
•ictive corporation is one which has been practically absorbed in a controlling corporalion, and which neither operates properly nor administers 
ils linancial affairs; if il mainliims an orgiini/ation it does so onlv for the purpose of complving with legal requirements iind mainlaining lille to 
properly or franchises 
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llll (he ..on-
Miion gtven 

itcs".! iK' iH -• H .iii^.K.liru ut •> loiiirHUt Idcfi 
,UictM»n in Ihe Ktok value of vcuriijes hy sv mt-.' 

Ihis .hcdulc shiUild n*»t tnclude M:cFJriHe> issuew oi assumed h> lespnrulcnt 

IW KS TMKMSi X 11 1 < >S» Of ititt 

l l t H i l i , i ! i i e t l l 

INV KSTMKNTS IMSHOSHXlt l i t t WRITTKN IKIWN 
IM H I M , M A K 

l>l\ll>KNI»SOKINTK.KK.SI 

IHKik y \ l t K<lf WIOI M IIO i> x n KISI ' IH- Vl- XH l l t H i l i , i ! i i e t l l 

INV KSTMKNTS IMSHOSHXlt l i t t WRITTKN IKIWN 
IM H I M , M A K IW K i - s i , ^ r . S K 

In sinliui;. msuiari..e 
.imi tilSer fumli 

i h i 
f o l a l hi«oli value U t K , ! , l . l I l K 

111 

SfMing price K , 1 . 

- 1 i f i i l n c i i U l ! 

i M v o n i f 

(111 

$ $ $ $ $ $ 

1 

s 

t 

4 
s 

(, 

X 

9 

1 

s 

t 

4 
s 

(, 

X 

9 

1 

s 

t 

4 
s 

(, 

X 

9 

1 

s 

t 

4 
s 

(, 

X 

9 

1 

s 

t 

4 
s 

(, 

X 

9 

1 

s 

t 

4 
s 

(, 

X 

9 

1 

s 

t 

4 
s 

(, 

X 

9 

1 

s 

t 

4 
s 

(, 

X 

9 

1 

s 

t 

4 
s 

(, 

X 

9 

1 10 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

i 
1 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

i 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

... 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

i 
1 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

1 1 

12 

14 

I'i 

16 

1" 

IK 

19 

20 

21 
ss 

:3 

24 

26 

27 

2K 

^9 

' i d 

U 

t : 

14 

TS 

it-, 

-K 

>9 

4(1 

41 

42 

41 

44 

4 = 

46 

4 = 

46 

4'' 

4K 

49 

__ 
'0 

P,.|!.,, „! I Ill \-inii 1^ pull U 4 



L ' f \ \ -iTMKNTSIN AKHIJATKIX OMFAMKS--( u ilinued 

1 ' INVKSTMKMS VI I 1 l>SK«* yK VH 

ill MIK V M l KOK VSIIH NT HKI l> HI ( 1 l»SK OK VKvX 

1 l.ne 
VI-

So 

(lavs 

(h» 

Kind of 
industrv 

I , i 

S»mr trf iss.tmit cumpiinv urut tlescrtpliun ctf tccitfily 
' l l 1 i . K I ' . f . t . f . ' T M . , if n \ 

Kilenlof 
| 1 i - ( ! i . , . . l 

' X^ \ " s 

Sl 1 

S^ 

1 

1 -
I . 

s" 1 

'iK 

59 Non* 
61) 

61 

f.1 

ttl 

64 

6.< 

66 

fsl 

'* 
69 

"(1 

"1 
•--1 

"t 

"4 
-s 

' f l 

"9 

KO 

Kl 

K2 

K3 

K4 

K.̂  

-r, 

XI 

88 

89 

91) 

91 

92 

93 

94 

9S 

% 
9" 

99 

l(K) 

Kll 

102 

103 

1(14 
19-

1(14 
19- To!.'' 

R: i i l r i i : i . l I • \ n n i i : . i (.'..'p 
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I ndistribulrd f irnings Frnm l erl.iin Investments in \flilialed I'ompanies 
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218, OTHEK INVESTMENTS 
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!-.irtm|t Icsi.'i 
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.1 the stjhediile anil give, theieun-
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IWKST.yOCVrSATtT.OSKlOK VKAR 

BiK IK V Al IT. OF AM(M<F4T KKO) AT CUtHK, OF YK:AR 
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Unpledged 

(f) 
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• 
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NONREPOKTING ( ARKIEK OK NOM ARRIER .M H.SII)I AKli.S 
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221. S m m i T I K S , ADV ANCKS, ANI) O I HKK INTANCWBI I-^SOWM-DOR ( O V I ROI LM) THROt i ;H 
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251. CAPITAL STCK K 
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iiiars oi vl.tcks actuallv IM dtmii'.j'ly l^^ued t^ilhcT original KMICS or reissuesi 
i.t^ireJ or canceled durmg ihc , i M I.nte; the nanir ^f a reporimg lessor compa 

. i!u ' " nhe M-hedule and give. Ihcrtundei. paiiKula ^ (Tf..!» vt^ital ^ w k changes during 
veai before listing ihnsf of j vrcond lesso- 'he ,e na nes should he listed in Ihe order m vvhich 
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INSTKl ( I K i N s . ( , M > R M M . HI M RNS | o (IK VIADE IN St HEDl LK 261 ON PACES .38, ,39 . 4(i. VNI) 41 

Ciivc particulars of the various issues of securiiies in acemmta Nos 765, "Funded debt unmatui Debt m defaul; 
and Trustees' securities.- 766. •l-quipmi nt oblisaiions." and 764 • Equirnienl obligatioiis and oihti i thi due wilhio I year, .it the cltnc of the 
year, tosether will: inleresl accrued and i-ileresi paid during the vear and tolal amounl of m tlured inler -si in deLiuli Incl.ide receipts ouisianding 
for funded deht Atih iheir respeciive issues 

In column (a/enler the name of a reporling lessor company and give, thereunder, ihe name ot each of ils bonds or olher obligations befor;- 'isiiiu 
Ihose of a second lessor The names of the lessors should be lisied in the order in which they appt i i on the balance sheel. Classify lhc funded Ui' ' 
iind securities of each lesmr by ,iccounts and accorilnii; to tiu ft'llou ini; ili'vifniiiinn.. ;r 'h. tmii . n. , i i, ,|. o....i 

' ' Miirtg.-ige bondl 
With fixe,I inii'ic-1 

• ' ' I With cont'ngcnl inluesi 
(2) Collaleral irusl bonds: 

',11 With fixed interest. 
lb) Wilh contingent inleresl 

(') Unsecured bonds (Debenturesi: 
l.l '• Wilh fixed inierest. 

Mlh contingent inleresl 
i men! obliga'ioni'("..••1. • i: i 
1 quipinent sccun' 

I . ' " Conditional ordefcicii p,ii. iii.T.I coniracts. 
1̂ 1 Miscellaneous obligalions 
(61 Receivers' and trustees' securities 

(ill Kquipmtnt obligalions 
Ibl Olher than equipmeni ' 

c h i l l i i r t i i i ' i , i i . . - - I l l . I f f , l l l l l 

I . . . I . : i i . . . . . . I . c i u;.'i,p ,,iii;-iit.iii 1 III, , | mmuM-i i.ll.vi -i ,. i . • < -:, .,. 
lions of the company and are lo be answered "Yes" or "No ' 

If an issue is a serial issue, Ihe lasl dale of maturity should be shown in column u ; piecedcd ny lhc ieilct S. 11 ihc payments required in the 
coniracts for equipment obligations arc unequal in amounl (except for the last paymeni) or are lo be made iit iriei!iilar inlervais, show a symbol 
against the enlry made in column tc opposite the name of such obligation and gi' c parliculars in a foolnoi 

If Ihe issue IS im income bond, ihe entry in column (dl should be the annual maximum rale of interesi --, : . t., mdenlure. In column It, I 
show Ihe iipproximale number of miles of road on which the morigage is a dire :t Hrsi lien and in column (I) the approximate number of miles of road 
on which ihe morigage is a direcl junior licn. I)o nol consider any load or olher properly indireclly sul i- • • il ' i r • ir iunior licn ihioiigf the 
pledge of collaleral, leaseholds, or other contractual righls in making the relurns required in column' 

In column (n/entcr the amounl of bonds bolh nominally and actually issued up to the dale of the repmi i.inl mn ilu .uuiuui .lulhori/c 
M iUired obligalions amouniing lo less than $50,000 which have iioi been presented fot paymtni may be combined into a single enti 

"Minor ilems of matured obligations, cach less than S50,000," and the lolal of such items shown m a footnole, 
Noenlries shall bc m.-ide in this schedule with respect to issues of mal.ired obiications nomin:illv issued or nomin:ilK ouistiinilini; when no p.irts 

of such issues arc actually )uistanding. 
For definiiions of 'notni.,ally issued." "nominai . , , i 
Entries in columns (v/and (w;should include inleresl accrued on funded dc6i reacquired, malured dunnglhe year. eve;i ' il ilic 

issue is outstanding al the close of the yi iii 
In co'-imn (vienter the tolal in accour . default.' 

On page 41, give particularv ..; t i l l ' . .,.:unded . l . t ' " -nt oider in whid, thev .ippear in Ihf 
prior pages of lhis schedule 

In column (//stale whether istucu !or ^oiniiuclu.n ol new propeilies. Im .ldllllloll^ .mil ottlcinicni'-. Im purchase of railroad or olhcr properts 
for conversion, for acquisilion of securities, for reorgaii/.-ition, or for other rorporatc purposes Also give the number itnd iliite of authori/alion In 
Ihe public author:. ' ' HMU U - i .ms in columns (/) 
and (aa/only. 

For each class ot stcuntics .tctually issutd, the sum of Iht entries in colunns Ibb) and itc/, plus discounts or less prtiiiiums. >uch discounls i r 
premiums to bc shown in a footnote applicble loeach issue, should equal Ihe •nir' n . li oir M. F I " ilfriniii f . r ' - i reportable in column 
led. see Oefinilion 10 in the Uniform System of Accounis for Railroad Comp .r 

Parliculars concerning Ihc II',. M ir ,-., „. l , i; i Acre actually (Uilsi.ii.mi,; -imim, . . icpo: ico in coiuriii.s ,,,,, .Idl. a.iti leei 

Include ihose securilu - it during the year Lir which liabilily has been transferred lo accounl No "'.^ ' l i in . 
current liiihilities 

'<.iil'iiai. I essor /.nnual Renort K 
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1 L.__ J •'•^•^ M i . l i i - ^ . ^ V ^ ' - ^ 

1 . 

(M> Passeni!C! n.ni'- c.irs 

(551 HighM^.tv revenue egiiipmenl 

(561 Floatine euuipment t 

(^7) Work equipment ^ 
I^S) Xlisrrlhineotis etn 

T . i l a l — = g t 
, 

y^mimmmt.mt.'.M • 

1 

iS2i 1 ivt»moiives 

y^mimmmt.mt.'.M • 

1 

y^mimmmt.mt.'.M • 

1 

(54) Passenger-lrain cars _ 

y^mimmmt.mt.'.M • 

1 

( ) ^'ijrViw ; i \ ro\enne cqiiip:''>'nt 

y^mimmmt.mt.'.M • 

1 

l5M RcMtine cciuipmeal 

y^mimmmt.mt.'.M • 

1 

(57) Work equipmen! 

y^mimmmt.mt.'.M • 

1 

t ^1H\ \A 1 Sl I**n 1 ni*i tllN t'tiiiirviTtoIt 1 
1 

y^mimmmt.mt.'.M • 

1 

l . U . i ' 
y^mimmmt.mt.'.M • 

1 

y^mimmmt.mt.'.M • 

1 

(S^l Freight-tr;tin ,;";tiN 

y^mimmmt.mt.'.M • 

1 

i C l \ t ^ f t c c « ^ n i ^ f ^ r t f - 1 1 1 ^ i ' ' a r x 

y^mimmmt.mt.'.M • 

1 

i.;^r titsNcriuc 1 n.ifiiN.ii> . — 

(S^l Hiphv^iiv revenue eouipmenl 

y^mimmmt.mt.'.M • 

1 

t l-ti'k'tt irto i*'(iiimTYit^nt 

y^mimmmt.mt.'.M • 

1 
f i v\ v>i k c till Ipment 

y^mimmmt.mt.'.M • 

1 

1 SK 1 \Aix.'t'M'int^ivitN t^iiiitnmt^nt 

y^mimmmt.mt.'.M • 

1 

Tolal . . 



41 

42 

41 

44 

4S 

(5?) 1 ivt ' i imtit i trs 41 

42 

41 

44 

4S 

(S^V l - V t - i t t h l - t T I , ! - - t r x 

41 

42 

41 

44 

4S 

1 ' , r t . 

41 

42 

41 

44 

4S 
(̂ •s) Hi^hiv . i i 1 cIcluic equipment 

41 

42 

41 

44 

4S (Vl l Fli 'alinc euoipRienl 

4" , 4" , 

4 . T o t n l . i i _ i i i . > _ a i a . 4 . 

i ^ t ) 1 .v^-ismciiives 

153) Freiphl-train c.-irs 

154) FSj.iM*tipf»r-lr.-iin f i i rv 

32 

Sl 

S4 

SS 

56 

57 

(55) Hiehwav revenue equinment 32 

Sl 

S4 

SS 

56 

57 

( 561 Floating equipmeni 

32 

Sl 

S4 

SS 

56 

57 

(.S7> Work eguipmeni 

32 

Sl 

S4 

SS 

56 

57 

(581 Miscellaneous etiuipment 
r 

32 

Sl 

S4 

SS 

56 

57 

T , > l : . l ., _,„„„ „ _ „ 

32 

Sl 

S4 

SS 

56 

57 f s N 1 . t . 'inolives 

sS "• ' (5 ' ) I reishl-lrain cars sS "• ' (541 PassenKCi train car^ 

O i l 

61 

62 

6t 

64 

6S 

•ts 

6^ 

68 

69 

-0 

•'x 
74 

75 

"6 

'8 

-9 

Nil 

(.55) Hiehvkai rcicnuc Otiiiipmenl O i l 

61 

62 

6t 

64 

6S 

•ts 

6^ 

68 

69 

-0 

•'x 
74 

75 

"6 

'8 

-9 

Nil 

(56) Floalins cquipmcnl 

O i l 

61 

62 

6t 

64 

6S 

•ts 

6^ 

68 

69 

-0 

•'x 
74 

75 

"6 

'8 

-9 

Nil 

(57) Work equipment 

O i l 

61 

62 

6t 

64 

6S 

•ts 

6^ 

68 

69 

-0 

•'x 
74 

75 

"6 

'8 

-9 

Nil 

(>X) MiscellanoiHis equipment 

O i l 

61 

62 

6t 

64 

6S 

•ts 

6^ 

68 

69 

-0 

•'x 
74 

75 

"6 

'8 

-9 

Nil 

Tolal 

O i l 

61 

62 

6t 

64 

6S 

•ts 

6^ 

68 

69 

-0 

•'x 
74 

75 

"6 

'8 

-9 

Nil 

(52) I.tKomotisCs 

O i l 

61 

62 

6t 

64 

6S 

•ts 

6^ 

68 

69 

-0 

•'x 
74 

75 

"6 

'8 

-9 

Nil 

(531 Freight l i . i i n t ais 

O i l 

61 

62 

6t 

64 

6S 

•ts 

6^ 

68 

69 

-0 

•'x 
74 

75 

"6 

'8 

-9 

Nil 

1.54) Passenger-lrain cars 

O i l 

61 

62 

6t 

64 

6S 

•ts 

6^ 

68 

69 

-0 

•'x 
74 

75 

"6 

'8 

-9 

Nil 
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O i l 
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62 

6t 

64 

6S 

•ts 

6^ 

68 

69 

-0 
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74 

75 

"6 

'8 

-9 
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61 

62 

6t 

64 
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-0 
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74 

75 

"6 

'8 
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61 

62 

6t 

64 

6S 

•ts 

6^ 

68 

69 

-0 

•'x 
74 

75 

"6 

'8 

-9 

Nil 
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O i l 

61 

62 

6t 

64 

6S 

•ts 

6^ 

68 

69 

-0 

•'x 
74 

75 

"6 

'8 

-9 

Nil 
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•> - 1 I I 

O i l 

61 

62 

6t 
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68 
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"6 

'8 

-9 
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61 

62 

6t 

64 
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•ts 

6^ 

68 

69 
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•'x 
74 

75 

"6 

'8 

-9 

Nil 
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O i l 

61 

62 

6t 

64 

6S 

•ts 

6^ 

68 

69 

-0 

•'x 
74 

75 

"6 

'8 

-9 

Nil 

(54. Passcntjer-ii i i i i . . 1 ^ 

O i l 

61 

62 

6t 

64 

6S 

•ts 

6^ 
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69 

-0 

•'x 
74 

75 

"6 

'8 

-9 
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O i l 
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62 

6t 

64 

6S 

•ts 

6^ 

68 

69 
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•'x 
74 

75 

"6 

'8 

-9 

Nil 
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61 

62 

6t 

64 

6S 

•ts 

6^ 
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69 

-0 

•'x 
74 

75 

"6 

'8 

-9 

Nil 
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I 

( 

O i l 
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62 

6t 

64 

6S 

•ts 

6^ 
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69 

-0 

•'x 
74 

75 

"6 

'8 

-9 

Nil 

(58) Miscellaneuus . t | , j i | i i icnl 

O i l 

61 

62 

6t 

64 

6S 

•ts 

6^ 

68 

69 

-0 

•'x 
74 

75 

"6 

'8 

-9 

Nil l o t a l i 
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No 

14 

16 
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29 

V) 

M 

?2 

•it 

•<4 

iS 

16 

37 

3)> 
19 

4(1 

2(»5. At t R l ED DEPREt 1 \ TION—ROAD ANI) EOI IPMEN 1 
' t-parlK-ltlats vailed 1 1 enuipment h i e . i th Icsstti t t t n ip . t n l I I K I t l d t . l in iht- H-poi 1 A dt 'htl Ki ian iC in t . t l t imn 1 

. . tued depre. talHm k , KI 1 ^ . i i | t i i . t i i i ,1 . . . m t l i t . , t . , : t . l i i . 1 . i : . i . i . i | l O a n d t | l l o t a m p r t m a t i . i c toun i ^ht«ild he p i c t c d c j hs lhc . ihbrc i ta lKin l ) r | • • - i 
Name of lessor cmpanv 

l a l 

Acc*Hint 

(hi 

Balance at 
heginning o( i . 

(cl 

CRKDITS TO RKXSERV E DCRIMi THE t K AR DK:BITS TO RKSKRVK DI RIM; THE VT AR ! 
H a l l t i i c at 1 

c l o s e o f > c a r | 

« , i 1 

Name of lessor cmpanv 

l a l 

Acc*Hint 

(hi 

Balance at 
heginning o( i . 

(cl 

l i s t ' s i o I 
*!icr 

I d l 

Olhet credits 
(el 

Total cicdits 
I f ) 

t l t a r ^ i fiir fterttetneni 

'1 ' 

O t h c i d e h i t s 

( h ) 

l o t a l d e b i t s 

( i l 

! 
H a l l t i i c at 1 

c l o s e o f > c a r | 

« , i 1 

i<2) 1 
$ S $ $ $ 'V $ 

( ^ i 1 T t ' IL ' t l t 11 . • !! ' V l i -> 
"i 

t*»41 l*:*N*.t*iij»t*r-tt.>»n i " :* r \ 
j 

(•̂ s*) ;(\ fi'v onii'" t 'tjuipmeni 

t S 1 \S iv i. i j t l i p i l u i i t 

I^St MiNi-rn.tnt»i»ii%. >>i|iiipnnt>i>r 

lot,! ' 1 

1 

^52* I iiv;omi>it\cs 

1 

(53) Freicht ir . i in c;trN 

1 

(54) 1 
I 

1 

( 5 » H . L ; *v.i^ IL cniK ccjiiipmeni ' 

1 
( 5 M F1» atinsequipment 

1 (•̂ 71 Work equipmeni 1 1 
l^K) Mi^eelt.tneoii'; etiiiipmr^nl ! 1 

Total ; 

(521 lAKomotives \ 
(53) Freight-train cars 

i 

(54) Passenger-lrain cars i 
|55) Highway resenue equipmeni i 
(56) Floating equipment 

1 

(57) Wtirk equipment I 

(.S8) Miscellaneous equipment 

Tolal 

1 (SS) 1 cK'omoiives ; 1 
tS3) E'rcight-lrain cars 

1 

(54) Passenger-lrain cars 

1 

153) Highvtiiv rt>vt*niH* t*qiiipmt>nl 

1 

I.S61 Floating eqoirmcnl 

1 

|S"') \ \ ttrk cuii ipnicii l 

1 

( N S I I ' l l i f ^ . ' i t i l s . i - i i i i i r t m I * n t .... - . . , _ ,. 

1 

I t i l a l 

(S;sy 1 tittnoiiriv cs 

1 : H . l l l l t . i r s 

(^4i I'.isscogei-ltain cars 

155) Hlghwav revcniK" equipmeni 

|5fi) Filiating equipment 

(57l W ork equipment 

|S8) Misi'ell.inetiiis i^tiiiinmenf 

rotal i , „ i i -



a
i
l
r
 

41 
0 42 
a. 

42 

43 

V 44 

> 4S 

3 46 

4~ 
X 
n 48 

49 

SO 

S| 

S2 

S! 

s4 

55 

S6 

S' 

S8 

S9 

60 

61 

62 

63 

64 

6S 

66 

f,7 

68 

69 

?0 

"1 

>̂ 
! 

' 4 

"S 

' 6 

"S 

' 4 

SO 

Non« 

152) 1 iH-t»nolives j 

Non« 

(531 Freighl-lrain tars 

Non« 

(54) Passenger-lrain ears ; 

Non« 

(55) Highwav revenue eauipmeni 

Non« (56) Fltsaiing cqutpmenl Non« 
l57) Work equirment 

Non« 

l5gi Misi-dlantsiiis eaium.enl 

Non« 

Total 

1*2) 1 iivivmisiives 

(S3) FreifihI-lrain tars 

1541 Passcncer-tr.lin cars i 

(55) Highway Revenue Equipment 

(.56) Floating equipment 

(55) Highway Revenue Equipment 

(.56) Floating equipment 

(57) Work equipment 

(5X1 Mitivllannviis nfi i ipmrnl 

Total 

i52l Lotx>motivt's 

(S3) Fretghl-lrain lais 

!S4) Passenper-t.ain iars 

|5S) Highwav revenue equipmeni 

(56) Floating euiMrmenl 

(57) Work equirment 
1 ' 

(58) MisceilantHviis euuirment 

Total 

(52) Locomolives 
1 — — ' I 

(53) Freighl-lratn cars 

l 5 4 i P:itt<imp«--lr 11 ; 

(55) Highwav revtnm equipmeni 

(561 Floating equirmenl 

(-57) Work ttiiiipnicnl 

(58) Mitcrllanisiiiv iifuipment 

Total i 
(521 lawomolivts i 

(5.3) Freighl-train tars 

(S4i Passenger lr . i in cars 

(SSl Hiphwiiv ri 'vcnir oniiipnitml 
r 

156) Floating tsqmpmenl 

(.57) Work tquipment 

(581 Mistiellantviis eamrmenl 

lo l a l 
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Balances at i .Accrued depreciation-Road 
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-
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4 
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6 
7 

8 

9 
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13 

14 
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17 

18 
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3 

4 
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7 
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18 
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1' 

16 

)'-
11 

20 

21 

t t 

1 1 

24 

26 

-II 

«l 

'2 

\ 

12 

1 < 

14 

1' 

16 

)'-
11 

20 

21 

t t 

1 1 

24 

26 

-II 

«l 

'2 

. . . . 1 

12 

1 < 

14 

1' 

16 

)'-
11 

20 

21 

t t 

1 1 

24 

26 

-II 

«l 

'2 

. . _ 

12 

1 < 

14 

1' 

16 

)'-
11 

20 

21 

t t 

1 1 

24 

26 

-II 

«l 

'2 

12 

1 < 

14 

1' 

16 

)'-
11 

20 

21 

t t 

1 1 

24 

26 

-II 

«l 

'2 

12 

1 < 

14 

1' 

16 

)'-
11 

20 

21 

t t 

1 1 

24 

26 

-II 

«l 

'2 

12 

1 < 

14 

1' 

16 

)'-
11 

20 

21 

t t 

1 1 

24 

26 

-II 

«l 

'2 

12 

1 < 

14 

1' 

16 

)'-
11 

20 

21 

t t 

1 1 

24 

26 

-II 

«l 

'2 

12 

1 < 

14 

1' 

16 

)'-
11 

20 

21 

t t 

1 1 

24 

26 

-II 

«l 

'2 

12 

1 < 

14 

1' 

16 

)'-
11 

20 

21 

t t 

1 1 

24 

26 

-II 

«l 

'2 

•fiil.iN-Othcr th.m L S (iovciriiium l , . . , -, 

B. I , S, (iiivi-rnnii-nl laxn 

I l K l i l I I C I .IXCS 

12 

1 < 

14 

1' 

16 

)'-
11 

20 

21 

t t 

1 1 

24 

26 

-II 

«l 

'2 

•fiil.iN-Othcr th.m L S (iovciriiium l , . . , -, 

B. I , S, (iiivi-rnnii-nl laxn 

I l K l i l I I C I .IXCS 
4043 

12 

1 < 

14 

1' 

16 

)'-
11 

20 

21 

t t 

1 1 

24 

26 

-II 

«l 

'2 

' 'Ill-age relirerriftni 

12 

1 < 

14 

1' 

16 

)'-
11 

20 

21 

t t 

1 1 

24 

26 

-II 

«l 

'2 

I nemplovmeni insurance 

12 

1 < 

14 

1' 

16 

)'-
11 

20 

21 

t t 

1 1 

24 

26 

-II 

«l 

'2 

All olher Uniled Slate, taxes 

12 

1 < 

14 

1' 

16 

)'-
11 

20 

21 

t t 

1 1 

24 

26 

-II 

«l 

'2 

Tolal—U, S Governmem taxes 4043 

12 

1 < 

14 

1' 

16 

)'-
11 

20 

21 

t t 

1 1 

24 

26 

-II 

«l 

'2 <.RANDTfrrAI--galli»,n lal V ' -'-'il 4043 
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i i . s > t i i i i t i i l i a i 1 

350. R A I L W A Y TAX A t T R l AI,.S-< onlinued 

( ' . Analysis uf Federal Income Taxes 

1 In column la! ai- iisicd lhc particulars nhicti inosi often cause a 
dilfi.'ren'ial between laxabie income and preiax accounling incoine Olhcr 
particulais vvhich cause such a differential should bc listed under the cap
tion "Olher ", including Slale and olher taxes deferred if compuied sepa
raiely. Minor Ilcms each less than $100,000 may bc comhined in a singi 
entry under "Other' 

2 Indicate in column l b ' ihe beginning of the year total of accou ils 
'14, 744, 762 and 786 applicable lo eacn parlicular item in column (a) 

3 Indicate in columu (c) trie net change in accounis 7)4. 744. 762 and 
786 fo r ihe net l a x c f e c l o f liming differences originating and reversing in 
the currenl accouniing period 

4 Indicate in colum.i id) aii> .idjusliiieiils, as appini n . i l i , including 
adjustments lo eliminale or reinstate deferreu lax ellecls i reuits or deb
its) due lo applying or recogni/ing a loss carry-forward oi a ioss carri. 
back. 

5. I'he lolal of line 10 in columns Ic) and Id) should agree w i i M h e loial 
of the conira charges (credils) to account S33. I'rovision for def red lax
es,and accounl ' 9 1 , Provision for deferii extraordina \ and 
prior period items, for the currenl year 

6 Indicate in column lc) the cumulative luiai ul columns ih ) . i c ) . .nd 
Id) The lolal of column (ei musl agree wilh ihe tot.d of accounis 714,74-' 
762 .in,t "'<6 

Name of Lessor 

Line 

No. Particulars 

Beginning of > • 
Balance 

Set Credi's 
Iges) Ittl Cur
rent Year 

Adiustments 
1 nd of Yi:ar Bal 

ance Line 

No. 
la) (b) 1,1 Id) l e l 

1 Accelerated deprecialioii. Sc.. 16, i K t ., Ouideiine lives 

p t i r s t t i i n l to V Proc 6^-71 

Accelerated amorlizatiori t i l facilities Sec. I(>8 I,R,( 

Accelerated amorli/ation of rolling Sliick, ,Sec. 184 1 K l. 

Amorl i /a l ion (if riphls tif viav. Sec. 185 I.R.C". 
4 

I I l l i c i f Spec i f ' . 1 

6 

7 

6 

7 

8 

9 

8 

9 I n v f s l m f n l t;iv i r t - t l i l L 

10 T O T A L S _ 

Name of 1 i-ssur 

Line 
No. Partieulart 

i , i i 

Beginning of Year 
Balance 

Net Credits 
ICh'Mgts) fur Cur 

rent Year 
Ad|u»tment» 

Knd of Yeai-
Balance Line 

No. Partieulart 
i , i i (61 <c» Id l le) 

1 Accelerated deprecialion. Sec, 167 LR C : Guideline lives 

pursuant lo Rev Proc 62-21 

s Accelerated ainorli/aiitvn of facilities Sec I()8 1 R C. 

t Acceleialeii , . i i . , i l i , ,,iitin of rolling ,Slock, Sec. 184 1 R ( ' . 

4 Amorti/,11 ion iif riylits of wav. S. i 18S LR ( 

5 

6 

7 

8 

9 

Other (Soecifvi 5 

6 

7 

8 

9 

5 

6 

7 

8 

9 

5 

6 

7 

8 

9 

5 

6 

7 

8 

9 Invesimenl lax credil 

10 T O T A L S . . 10 

Raiiroad Lessor Annual Repori I-



350. RAILWAY TAX ACCRl AKS-t onlinued 

Name of ' 

Particulars 

r.o 

Ikginni i ig ol "1 Ci l 
Balance 

- i i Credits 
It ii.itges) for Cut-

rent Year 
.Xdjustmrnis 1 ii„ . • "u.ll ii

ance Particulars 

r.o Ihl (c) idl Ic) 

1 

IS 

.0 

ĉcê ê il̂ ĉ l depreciation. Sec 167 I.R.C: Guideline lives 
r ni^^^nf to tl^ V Pr*»l f i J ' J l 

1 

IS 

.0 

• ^ i f r ' i t f t i - i r r i f i r t i j u t i o n i i f f ^ t i l i t i f S S^C 1 R . ( J 

1 

IS 

.0 

tfluT^ltrd iimtfrti7nti'*n i*f '•'^('i'^g K̂ *-»<'l(v IR4 1 R 

1 

IS 

.0 

> i . . r l i > ' i l m n a-*f r t o h t f c t \ 1 WStV I H ' t 1 U ( " 

1 

IS 

.0 

1 

IS 

.0 

1 

IS 

.0 

1 

IS 

.0 

1 

IS 

.0 

lnv<"k(m^n( tuit c.rfdit 

1 

IS 

.0 TOTALS 

1 

IS 

.0 

Name of Lessor 
—— 
Line 
No. 

Particulars 

Beginning of Year 
Balance 

Net Credils 
« harges) for Cur 

renl Year 
Adjustments I nd ot Year Bal

anct 

—— 
Line 
No. 

Particulars 
(b» (cl Idi lel 

1 

1 

7 

3 
4 
s 
6 
7 
8 
9 

10 

Accelerated depreciation. Stc i'*" I U i duideline lives 
pursuant to Rev, Proc 62-21 . -

1 

1 

7 

3 
4 
s 
6 
7 
8 
9 

10 

A t - 1 l i > r ' ^ t ^ / l •* m<kr f 17 i f 11 i n o f i ' . t i ' t i t t l ^ K Stfr* \ f i H I K t 

1 

1 

7 

3 
4 
s 
6 
7 
8 
9 

10 

/>VV.Cicr(ItvU ( l l i l t ' l 11/(1'It' 11 1)1 idk i i i t i t ^^ i^v.*^- • . . V 

A4-rt>ier'itf*i1 :imitrti / ; i i i i)n Ilf rfilliniE Stock Sec IK4 1 W ^ 

1 

1 

7 

3 
4 
s 
6 
7 
8 
9 

10 

1 

1 

7 

3 
4 
s 
6 
7 
8 
9 

10 

rtrnt,trii/tliu)n tn I I A I I I T vri wdy . .TC^ . i i . i i . v . 

1 

1 

7 

3 
4 
s 
6 
7 
8 
9 

10 

1 

1 

7 

3 
4 
s 
6 
7 
8 
9 

10 

1 

1 

7 

3 
4 
s 
6 
7 
8 
9 

10 

1 

1 

7 

3 
4 
s 
6 
7 
8 
9 

10 

Investment tax credit 

1 

1 

7 

3 
4 
s 
6 
7 
8 
9 

10 
TOTALS 

1 

1 

7 

3 
4 
s 
6 
7 
8 
9 

10 

N.tnie ol 1 ' ,s.i( 

Line 
No. Particiilart 

i i l ) 

Beginning of Year 
Balance 

Nel Credits 
'Charge*) for Cur

rem Year 
A d } l ; i i r T i l ' n i l 1 ' at Hal 

ance Line 
No. Particiilart 

i i l ) ' b l le) 

1 

7 

S 

4 
5 
6 
7 
8 
'i 

li) 

Accelerated deprecialion. Sec i ' . ' I I - i duideline lives 
pursuant lit Rev Proc 

1 

7 

S 

4 
5 
6 
7 
8 
'i 

li) 

1 

7 

S 

4 
5 
6 
7 
8 
'i 

li) 

ILt'c^i^fA%»A ^m<irfi7ati/\n 4tf fftllinci ^t/K'k S^i' )K4 1 R ( 

1 

7 

S 

4 
5 
6 
7 
8 
'i 

li) 

^ C C C I C I a l C U a t l i K ' t \ l i M \ » \ J t t \ ' l l U M I I I | t »JlA/vfc. - J v t i " * * > > . —• • '-• 

Atn<tr t i7Ktutn i t f r i i rhtf t n f u a v St'L IH^ I R C 

1 

7 

S 

4 
5 
6 
7 
8 
'i 

li) 

f ^ l l 1171 l l / . a l l i m i n 1 I I^ IK 9 l ' l ^ a y t • •\.tt. i«' i g ^ . v . — iiii._i — „• , - i— 

Other (Specify) 

1 

7 

S 

4 
5 
6 
7 
8 
'i 

li) 

1 

7 

S 

4 
5 
6 
7 
8 
'i 

li) 

1 

7 

S 

4 
5 
6 
7 
8 
'i 

li) 

1 

7 

S 

4 
5 
6 
7 
8 
'i 

li) 

Invrsfmenf tax credit 

1 

7 

S 

4 
5 
6 
7 
8 
'i 

li) TOTALS. 

1 

7 

S 

4 
5 
6 
7 
8 
'i 

li) 

1 

md I esso' Annual Hep. ' ' I' i 



! ' ; i i l r i lit I e> nr A n n u : ( Rt p o r i R 4 



n INH>MV KROMI K VSK OK ROVH w u K Q n P X U M 

1 (iive parncuiars called fi»r v^ith rfNp«fct to road and equip- mciU " J :v ^[IHHJ CIM- particulars in a ftM>iptM(.' 
ment leased lo others Uuring the year, the rent of which is inclu- 2 If ihc i-csptindent k\*sc-ii to oihit N Jutmt: all or an\ p.trt ot ' 
dihIe in jcciHinf N'o. W . "Income from lease of road and equip the year any roati and cqnipnu-m iPt»ii which no rent receivable ( 

ncM-MPTKys t » M l 411 { HI NT M\" l tV>; l ) tH « l» t ;>" t , l t l I 

'*C 
\ . i i i i - l'f If ssttr cti*li|ianv 

t a l 

Termini 

(61 

I t-niitt-. 1 N . , , t h t t l d r i 

tdl 

l t X , i l 

ICl 

rVrisri-ct^IKin 
I f l 

t v . .the' • S. . . I I - ' SIIN 

1 
Albany , N.Y. ' $ $ $ 

ILB*«Y ANU 
1 1 «RMOHT W a t e r f o r d J u n c t i o n , N.Y. 12.19 Delaware & Hudson 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

Wll ROAD Railway Co. 20,000. 1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

COM ."ANY 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 
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24 

26 

28 

29 
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11 

12 

'.3 

34 

56 
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:* 
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:* 
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:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

1 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

1 
4 ! 

1 

8 

9 

10 

0 

12 

I t 

14 

1̂  

16 

IS 

19 

21) 

21 
ss 

:* 
24 

26 

28 

29 

to 
11 

12 

'.3 

34 

56 

• • '. ' • • 



tiise hrief ahstracts «>f the lerm. and condilKins of the leases 
under which the ah»>ve stated rents are derived, shov*ing particu
larlv 111 the name of lessor. t2) the name of lessee. (^1 the date of 
the grant. (4! the chain of title (in case of assignmeni or sublet
ting! and dates of transfer connecting the o.'Pinal parlies with the 

.t7LA. ABSlRAt T t H TLRM.S ANDCt)NI)ITK)N.*stU I KASKS 

present parlies. |5) the hasis on nhich the amount of the annual 
rem is determined, and (6) Ihe dale when the lejsc niil terminale, 
ot, if the dale of termination has not ict heen fixed, the provi
sions governing the termination of he lease Also give reference 
to Ihe Commission's authoritv fcr the lease, if any If none, state 

the reaso.ns iherefor 
Copies of leases mas he hied in iieu of afisir.icts ahove 

called for References to copies filed in prior sears should be 
specific 

Nt>TE.—OnU eiianitrs durinK rt*c .'e«r are miuired.—Imlicale the year in vvhich reference was made to the cHiginal lease, and also the ve.irs in which anv changes in lease wcre menlioiicd 

Printed copy of Lease mailed to you 12/27 1915 no subsequent changes 



1 cssoi I l l l l l . l l . 

.e particulars called for wilh respect to roids and equipment 
Icased from oihers during the year, the renl for v*hich is includible in ac
count No. 542. "Rent for leased roads and cquipmenf " 

2 Rents payahle which are not classifiahle under one of the three 
heads provided should be explained in a footnote 

imy RKNTS K)R LLAStI) ROADS AND Kt^l ll'MKN f 

3. Taxes paid or payahle by the respondenl aa a part of lhc stipulated 
rent should be included in column if) and specificallv stated under "Ke 
marks " 

4. This account includes amounis payable accrued as rent for roads, 
iracks, or hridges (including etiuipmenl or olher railroad property cov 

I .IK 
St. 

9 

10 

Ut 

Humt of k»M>r com pan > durirg year 

M3A. ABSTRAtT t)F LKA.SKHOLD CONTRACTS 

Give brief abstracts of the terms and conditions of the leases under 
which the abtive-nsmed properiies are held, showinp parlicularly (I) the 
name of lessee. (2) the name of lessor. (3) ihe dale of ihe lease. (4) the 
chain of title and dales of Iransfer connecting the original parlies wilh the 

NOTL —Only changes during Ihe year are required. 

preseni parlies in case of assignment or subletting, (5) the hasis on which 
the amounl of the annual rem is determined, and (6) the date when the 
lease is lo lerminale, or, if such date has nol yet brtn deiermined, the 
provisions goveming its determination Also give reference to the Com-

3H. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOIJNTS VOR THE YEAR 

Give a detailed analysis regardless of the amount', of all items included in accounis 570. "Extraordinary items'"; 580. '"Prior period items' ; and 

"Federal income taxes on extraordinary and prior period items. 606. "Other credits lo retained income" and 616, "Other dehiis lo retained 

income" 

I ini' 
St. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

ir 

I I 

12 

13 

14 

L5 

16 

17 

18 

i ' l 

20 

Siame ilf ksvir Citrttpdrty AcctHint 
Nil 

tkb t l i 

Idl 

( r f i l t t i 

Icl 
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1 CSSOI In i t ia l s 3 car IV 

(1.A.S.S!»I< ATION t i t RI M 

(maiaitletil inlereil on 
htinds 

idl 

(iuiirantei'ii tliiittemji .m 
S l . K k l 

( f t 

(ash 

( f l 

Remark. 1 I I I . 

N., 

s $ $ 
1 
t 

3 

4 
5 

6 
•7 

K 

10 

m . RKN IS Kt)R LEASED KOADS AND Kt.»I IPMKNT—< oncluded 

cted hy the coniract I. and for specific equipment iicid uiidei lease foi i 
year or more, the property being os.icd by othei companies, and held 
under lease or other agreement by the terms of which exclusive use and 
control for operaling purposes 'dre secured 

*̂  If the repnriing companies held under lease, during all or any part of 

Ihc yeai. load on which no rem payabk .K^iiicd. or if an> portion of thi 
charge shown hereunder is for consliuction on a line in v/hich the IcaM 
hold inleresl will siion expire, give full particulars in Ihe ' Remarks " col 
umn. 

.383A. AB,STRA(T t)F LEASEHt)I,D Cf)NTRACTS—Conduded 

mission's authority for the lease, if any If mmc slate the reasons there
for 

In lieu of the at -,racts here called for, copies of lease agreements .Tiay 

be filed. Reference to copies filed in prior years shouid be given in 
connection wuh any changes in terms and ciindtlions of the leasehold 
contracts 

m . SELECTED ITEMS IN INCOMK AND RETAINED INCOME ACCOl'NTS FOR THE Vf:AR—Conduded 

I ach item recorded in accounts 606 and 616 amounting to $IO,(KK) or more should be slated: ilems less lhan $10.000may be combined in i sir, 
gle entry, designaled "Minor ilcms, tach less .i'lan $10,000," 

Simnr iif Its 
Account 

Mo 

(bl Ic) 

IVhil 

(dl 

CrcdHi 

(el 

1\ 

12 

13 

34 
IS 

37 

3X 

39 

40 

41 

42 

43 

44 

4<i 

46 

47 

4K 

49 

50 

M 

52 

53 

54 

55 

56 
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.ve parliculars of the mileage owned by each lessor company included 
thi.s report If a comapny s>f this class contrtiU my mileage bv lease, 

ami. in turn, stihlcases such mileage to another coinpiir- . g t v parliculars 
in a tootnote. !n giving 'Miles of road"', coicmn (ci, si,tie the aciiui! "n-
g/e-lrac*distance hetween termini. 

The classes of ILicks arc defined as follows; 

411. IR ACKS OWNED AT CLt)SK OF " EAR 
(For lessors to other lhan .switching and terminal companiesl 

Running Iracks - Running tracks, passing Irncks, cross overs, ctc m 
eluding turn-outs from those tracks to clearance points. 

Uav switching Iracks —Station, team, industry, and otfict switching 
tracks for w hich no separate switching service is maintained 

V -irif snitching Iraclti.—Yards wh?rc separate •;'.•, itching len ices are 
maintained, including classifica'ion. house, team, industry, and other 

tt.icks switt tteti Its c . l l l l li.i.t>ii,,ilivcs 
In Ihe lower tatilt;, cla sify the niilciic of road ovvn'-d at cIosi; o( yeat 

hy ,Stai-s and Territ"i-if s i'hi' flgures should apply to single-track mileage 
only. Icnter names of States or TeirUiiies in the coiumr ' 
I engths should hc stated to the nearest hundredth .if a mile 

Line 

N'o. 

X 

1 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

• 'I 
ss 

23 

24 

Line 
No. 

25 

26 

s7 

2S 

29 

30 

31 

Name of road 

(a) 

COft'iP^f^if 

Tcimini txiMfci^ j-hichioad named extends 

(b l 

Albany, N. Y. 

Rl NNlNt; TRM ICS. PA.S,SIN<; TKAt K>, <"R(»S,S-OVKIl.S, fTl 

n 
Miles of road 

(c) 

WaterforcT Juntion, N.Y, 12ol9 

i of second 
main irack 

Idl 

1.93 

Miles of all 
isthcr main 

tracks 
(e) 

Milesof passing I 
tracks, cross- ' 

overs, etc | 
(f) i 

Miles of way 
switching 

tra.-ks 

.-iMl 

Miles ol yard 
switcliing 

tra. ks 
(hi 

1.39 15.92 31.43 

M I L E S OF ROAD OWNED A T CLOSE OE YEAR—BV STATERS AND TERRITORIF:S-(Sin([lc Track! 

Name of • 

•rr!'.!':!Ni 
<A!!.RuAD 

L".'M/'A,NY 

(Knler names of States ot Teiritories in the column headings) 

NY 

12 .19 1-

loU. 



• • 
% 

'- • 

i : 

' s l 

14 

t S 

i S 

1-

vS Aa 

tg 

td 

41 

42 

41 

44 

45 

("live part culars of ihe mileage owned hy lessors to switching and Ier
minal companies If a companv of this class controls any miieape by lease, 
and, in turn, subleases such mileage lo another company, give paniculars 

411 A. TRACKS OWNEI) AT t LO.SK t ) L VK.VR 
(For lessors to switching and terminal cumpanies) 

in a footnote 
In the lower taliie. classify the mileage of tiacks owned at close of year 

hy States anil Territories Knter names of Slates or Territories in the col

umn headings 
mile 

I engths should he staled lo Ihe nearest hunditdttv nt 

10 

Name of road 

(a) 

Location 

(b) 

Mileage of track*, 
owned 

Sci, ^ 

Name of lessee 

IJJ 

.MILES OF TRACKS tJWNED AT CLt)SE OF YEAR—BY STATES AND T F : R R I T 0 R I F : S 

I ine 

I I 

12 

13 

is 

i ' l 

16 

17 

IS 

Name of road 

(Enter names of Stales or Terriiories in the column headings) 

Vii ta l 



wm wm mmmmm 
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561. EMPLOYEES ANDCt»MPENSATI(Vi 

,, t i a ^ m.tnher t,' -.mplttyeei in ' ' iti? ieisttr ciimpiintcs imlutled in this 
. . rofi atltl llic lolal t̂MnpenvalKi.1 fiaid to Ihcm lietictj l olliceii *hii served mlhoul compsnia 

Imn or •aeie i iirrted on ihe pay roll, t'l .intilhcr company, ami peniioners rendering no service. ,tre 
ntil Ul he inclutied 

- Asei,nies .,iilled (,tr in column SI. icl , and (dl should hc Ihe aier»je of 1! taiudl' o( month 

t t m n l i 

Thil schedule does ma inrlude iila-a(e reliiemenl snd iielliipl.i.<iKnl insuranre l a w See 
srheduie .̂ 50 lor iuch laves. 

l ine 
No 

3 

4 

S 

6 

8 

9 

10 

13 

14 

15 

Name of lessor compai v 

la) 

\i: JiO'Sl 

AV KR 5f ;E Nl'MBER O* FMPI.OV EE.S 
IN .SERVICE 

Fsecutives, 
general officers ' 

and stalT 
assistants 

(b) 

hii 

Other cm 
p l i t i I . 

r . ' i . i l cm 

Ttr rAL COMPENSATION WRING > EAR 

Fxecutives. general 
officers, and stalf 

assistants 
le) 

1000. 

Other employees 

(f) 

Total compensaiiim 

J g l 

1000. 

562. CO.MPENSATION ()F OFFICERS. DlREt TORS. ETC. 

(iivf the name, posinon. salary, and mber compensation, such js bonus. ci)"^mission. gifi . 
:e>A;trtJ. t>r fee, i)f each t>ffic<r. direclor pensioner, oi empitiyee to whtTm the lts*.)r companies 
nt.kided in thts repon pmii MO.OOO or more durinR the year as compenxation for current or pavt 
crviccs (."-er iinU dKive t.ccessatv expenses incurred in discharge of tbeir duttes 

if more convenient, this \i.hedule mav hc filled oui fi)r J p'oup of roads considered as ore svs 

em and shoAn tirily m rh< 
'bis report 

.̂ n> Urgt (Uhe comp>. 

ofercnce therelki in 

l.ine 
\ i i 

S a m e o f fCSSO' Cimip.iH'v Numc (.if person 

ih) 

. . . , 

Title 

(c) 

,Salaiy per annum 
as of close of 

year 
(dl 

Other compensation 
duringthe year 

(e) 

Remarks 

I f ) 

s 

$ S 

s s s 

I 

-V*- ' ~ 

I I 

,S 

9 
JO 

,S 

9 
JO 

,S 

9 
JO ... 

563, PAYMENTS FOR SERVICES RKNIiKRKI) BY OTHER T H A N EMPLOYEES 

iMicul-iis (.onveming pa>incni^, fees, iciaint!.. commissitxis. gifts ".untti^uiior's. as 
ssmtu's, Kmuves. pe isums. subscriptitins, allow ances for e \ p e n « ' . or an> form of pay nents 

.Tioiinfng in the n f g j t ^ i e to SlO.fiOO or more during the year lo any corporation, institutioi'. as-
• rciahon, firrr), par(neriih:p ctjmmiltee or any pc ivn (other rhan tme of rcsponde^tv' ••"•p'. ci 

.Overed m st.hedule ^ i l m this anni'al reportt for \erv.ces or as a di>n.iiion 
Payments for sersices *hich K^th as to their nature and amount may reasonaWy ' • 

indinaTii> c\)nnecied *nh U\e routine optration. maints ' ' 
be excluded, hut any special or unosual p; > ments for scivi^i s shc>i(l(J rcpuriti,' 

If more convenient, (his schedule ma> tie ftlied out for a group t)f roads considered as one • 
u-m irnl ii w.n only in the report of rhe p mcipal read of thi! system *ith a reference iherttt 

Line 
No 

Niime of tesstif compan'y Name of recipieni 

( I I I 

Natl re .f service 

lc) 

.Amount of 
pavment 

(d) 

Remarks 

(ei 
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581. Ct)NTRACrS. AtiREEMENTS. ETC. 

Hereundei give a concise statement of each important conlia.l. agreemenl. arranfi-menl etc . with olhc companies or persons, together 
with imponant revisions, modificalions, lerminalions, and olher c ianges ihereof, which hecame effective during the year, an^ -concerned in any 
way the iransporlalion of persons or ihings al olher ihan larifT rales, or the purchase of equipment under conditional sales p'-;- s wilhoul the is
suance of SI : iiriiK's tM. I , ..riiHiiIenl, making such sl.ilemenls in the l.>llowing order 

I sp, • soilipaiiics. 
2. Mail. 
3. Sleeping, parlor, and dining car companies. 
4. Fre:ghl or transportation companies tir lines. 
5. Olhcr railway companies 
6. Steamboat or steamship companies 
". lelegraph companies. 
8. Telephone companies, 

Fquipmeni purchased under condiuonal sales cortr,u ts 
10. Olher coniracts. 

L'nder ilem 9, give particulars of conditional sales agreements, lease or renlal contracis, and other similar instruments, enlered into hy re
spondent for the purchase of equipment, which provide for paymeni in inslallmenis and do nol involve ihe issuance of securities by respondent. 
Slale the names of the parties to the contracis or agreements, the number of units of each class of equipment covcrcii. and the lerms and condi
tions of payment. 

Informalion concerning contracts if minor impori/ince may he omitted. A coniract of minor importan. i n dctned JS one involving receipts 
or paymenls of less than $10,000 per year, and .". hii-h by us lerms is oiherwise unimportani. 

In lieu of giving abstracts copies of contracts may be filled. Every copy of a contract furnished in connection wilh the foregoing require
ment should be listed hereunder. 

The basis for coioputing receipts and payments should be fully siii;ted in Ihe case of each such contract. i,^recmen'., or arrangemenl. 

Compliance with the requirements of this schedule does nol relieve the respondenl of the duty placed cuin common carriers by section 6 
(5): Part 1. of the Interslate Commerce Act. which reads as follows: 

" Kvery common carrier subject to this part shall also file with said Commission copies of all coniracts. agreements, or ar
rangements wilh other common carriers in relalion to any irafnc atfected by the provisions of this patt lo which il may be a parly 
Provided, however, that the Commission, by regulatio:is. may provide for excepiions from the requiiemenis of this paragraph in 
the case of any class or classes of coniracts. agreemenis. or arrangemenis. the filing of which, in its opinion, is not necessary in 
the public inleresl," 

R,iiir.):id Lessor Annual Reporl R-4 



591. t H A N t ; F : S I H R I N t ; T H E V E A R 

Hereunder state the matters called fo r Malte the statements expl ic i i 

and precise, and numher thci.s in accordance with the imiuiries; each in

q u i n should be fully ansi-ered and if the wnrd " none " truly stales the 

2. f-or changes m miles of road, give dates of hcginnini; or abandon

ment of operatiun If any changrs reportable in this schedule oc 

curred undci authority granted hv the Commissiiyn in certificates ti( 

of property of each company as well as the . n .1 

hy cach company party l o the action. Slate the dalt 

solidated. etc , and whether the prior comp.inies 

•I l l lon received 

on which con-

have heen dis-
fact It m. t i he uscd in unswerinii . in \ p: i r i i t ' i i l . i i inquirv l"hatipcs in mi- convenience and necessity . issued i indci paragraphs (I81 to (2^) of solved ("opies of Ihe :irticles of ..onstilulation, merger, of reorgani 
Ic.isc shoiiUl tst- rcpttMC'l l - l i l.tsvcs .:nvt sl l ic. l ' . ' the nc i i c s i htindrcdih of section 1 of the Interstate Commerce .Act or t i iherwise. specific ref /atton should he filed wi th this reptirt 
.1 m !c erence lo such authority should in each case he madf hy docket 4 Adju i tments in Iht hoo' I allic ol securnies owned, and reason-

1 •Ml increases and decreases in mileage, classify in|2 the cliaiiiios m lhc number or otherwise as may be appropriate thcrefi .r 
tables helow as ,'0110*5: 

(Class 1) l . i neonned hy respundenl, 

K la's 2) 1 ine owned hy propriel.iry companies 

3. Al l consolidations, mergers, ,ind reorpani/ations c t f c . i t ' t l izivm^ 

particulars 

This statement should shon the miicage. equipmeni. anil i . t-H '.,::uc 

^ Other financittl ..hanges III .1..1C ih:.i i SsiKKio n.,; , 

ed f u r , giving f u l l particul, 1, 

si t> , . 1 l . l . I . l 

INCREASES IN MIl.E.VC.E 

Class Name o( lessoi company Main 
( M l o r 
branch 
(B) line 

RfNNINt; TRACIvS. P A S S I M ; T11A( . ("IMys.S-OVKRS. K T C 
Miles of way 

switching tracks 
Miles of yard 

switching t racki 1 ine 
No 

Class Name o( lessoi company Main 
( M l o r 
branch 
(B) line 

Mi lc - . i f road M i l c ' f second 
mam track 

Miles of all 

iither main 

tracks 

Mdes of passing 
liacks, cross 

overs, and turn-
tHJtS 

Miles of way 
switching tracks 

Miles of yard 
switching t racki ToMl 

la) (b) (c) Id) ( f l (s) (h) (11 111 

1 

4 
s 

tt f'i • 

- t . 
"Cl 

— u ^ p _ 

','S 
^^'li"n ' 

1 

10 

I I 

12 

\1 

|4 Total Increase 
DECRE ASES IN MILE AGE 

15 

16 -. 

r 
J 

IX 3* 

X 
19 

20 1 ; 

fi; 21 
' • ' - 1 1 . . 

r 
n 

s-i 

•r, 
O 

23 

> 24 

l
i
c
i
t
,
 

2S 

•7: 
2> 

•7: 
s-7 

5 2S 

29 Tolal Decrease 

• • \ • 
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I C ik t l l i s 11,..It 1 l l l i j i l i l • 

'owing pailiculars: 
... I , , - . i t , l l l . i i ' 111,111' I I , 1 . r 'piictarv comp.inies icpii sciititr.: iic ii ^ .HIS I I IKI I iiiciil abaiidiinincnl g vc 

OWNKl) RV RKSPONiyFNT OWNKD BV lltOPRIKTARV t OMPANIKS 

MILESOF ROAD MILKS l)FKt)AI> 

1 , 

(". iiistutcled 
C'l 

Abandtincd 
1, 1 

N. , . 
("onstructed 

(el 

Abandoned 
iU 

. . . - ... j 

1 

! 
; 

L 

I CS ,if lil,111 consiruclcd' is inki;. Lhc 
i.i.icai;c ill lust main Irack laid lo evtcnd respondent s u .id .mil 
should nol include iracks icloc.ilcd and Hacks laid lo shorten the 

I'isiancc bclwci 
H i I 

M ilhiiiil scl I llli; ,iiu new Ic i i i ln i i 
mill .ilMnilt'iicii the vosi 

of which ll. 

C i H I O I s 

llcn oul of tnc investmenl . i . . 



VERIFICATION 

I1ic foregoing repori musl be verified by the oath of the officer having control of the ticcounling of Ihe respondents, l l should c" verified, also, 
oy the oath of the prcsid-nt or other chief iilficer of the respondents, unless the respordenls state on ihe las! preceding page of this report ih.ii 

Is h chief officer has no conlroi over <he accounling oi I'le respondenis. I l ic oalh required may bc I'ikcn before any person authori/'-d lo ad 
iisler an oath by the law s if the .State in which the same is taken. 

OATH 
(To tie made hy the offici-r having conttol of the acoiL^iing of the respondents) 

SMIC nf Ne3,/ York ^ 
; Rensselaer \. " 

T Barker Houle i u ^ c v. Secretary 6e Treasurer J . l i a r t e r t i o u i e makes oath and says lhal he is l 
i lnsf ' l hci. ill, ' ii,;ii;c . . I thf ,illi,uui ilnstM hert- the iiHiciiil Illle til Ihe affiantl 

The Albany & Vermont Railroad Co. 
lliuerl lieri' Ihe esact legal ll lks iir names tif ihi' lespoiulenlsi 

ITnal 11 IS his .J,I: i . i i i . , •• super \ ision over lhc honks nf :ic count of the les'iondenls and lo conlroi the mannci ir, wlu-jh Mich hooks ,itc kept; thai 
hc knows that such hooks havc, during the period covered hy the foregoing report, been kept in good faith in accordance with Ihc ai- ountinc 
and olher orders of the Inlerslale Commerce Commission, cffeclive durir.g the said period", lhal he has carefully examined the said reporl and to 
the best of his knowledge and belief the entries contained in the said report have, so far as they reiale lo matters of account, been iiccuralclv 
t ikcn from the said books of accounl and are in exacl accordance therewith: lhat he believes that al! other slalements of fact cont.-.incd in the 
s.nd reporl are true, and that the said repori is a correct and coiiipkic - i : icmcnl of Ihc busines mitl ;,lfa.is 'if lhc above-n,iiTied respondc ills dur
ing ih;- period of time from and, including 

Jan. 1, 74 Dec. 31 , 74 
1 . . tv) atlsi inciudii\i: • 

(.SigruttufT of altianf I 

Subscribed and swoiillo betmc mc. a N o t a r y P u b l l c f,„ c;,,,,̂ , . . ^ j 
, . ..,^„f March ,,, T 4 

c iiaiiictl, tills ~ (lay ol _. , I' county abov 

My commissuiii cxpii t • ' 1 i. ^ 
, I l 'se nil 

- | _ i i . i i . 

Con; 

I - I n ' IS ..n..lii;,: ..( ,.11. ... , .illi . - . / . ' . I (.',..!n>.ilisl..-r.i,ilhsl f 

HMlrn.id 1 CSSOI Annual Rcpnri P 1 



\ KRI FK ATK)N—Concluded 

.Sl PPLEMENTAL OATH 

(By Ihl pretidtm or ulher chief olRcer of the rcipiindenisi 

State of 

( "nimtv n f 

-Makes oalh and says ihal he 

Ilnsert Item Ihe eiacI tf sal lilies tir names ti( the reiptimlenlsi 

llnscrl hen- the name ill Ihe ,iffianti liie iiDicial Illlt of Ihe affi mil 

of -. 

that he has carefully examined the foregoing rcporl , lhat he believes that all statemenls of fact contained in the said report an- true and thai the 
said rcporl is a correcl and complete sialemeni of the busine;s and affaiis of the above-named respondents during -he period .-f tt;ne from and 
including 

.19 , In :ind incliiilm^' '19 

(Signaiure uf alhanlt 

Subscribed and sworn to hcfnrc me, a in and for the Slale and 

) Ihis dayof —— 

1 
My commission expires . _ _ . — - [ j" J 

^.llllli', .il 

"Sic 1 Hurt Ilf nfficer aiithiiri/ed I.i .iiiminlstcr .a lh i l 

1 
ZJ 

R.jllril. I • . I '..III :: I Wfll '1 \> 
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tORRESPONDKNCL 

OFFICER ADDRESSED 
DATE OF LETTER 
OR TELEtiRAM 

.SLBJECT 

1 AN.SWER 

OFFICER ADDRESSED 
DATE OF LETTER 
OR TELEtiRAM 

.SLBJECT 

1 

' DATEOI — 

I'iic number of Iciic^ 
or teleltrani 

OFFICER ADDRESSED 
DATE OF LETTER 
OR TELEtiRAM 

.SLBJECT 

1 

l.KTTKR I'iic number of Iciic^ 
or teleltrani 

Name Title Month Day Year Page Month Day Veai 

I'iic number of Iciic^ 
or teleltrani 

i 
1 1 

"-1 f 

1 1 ... — ( 
' 1 1 

J 1 
1 

CORRfcCITONS ' 

Ct)RRKCTION 

Mmilh |l)ai ',• 

I'age IJ.TTKR OR TH.KCKAM < » - ( » H ( ' K K StMH.Ni; LKTrKR ( « T f l 11 Vss, ' 

1 ( R k M A K I M , 
I IKKI. ' IUIS 

M.mil: 1 l l . , i ' V. 



INDEX 

Ab*ii 
Abs. 
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