
wc 137305 AMERICAN COMMERCIAL BARGE LINE CO. 1979 



L i l I I l u O 
W-1 

F M C - 6 3 
CLASS A ( I 

CARSIfRS BY WATCH 
APP-'OVf D BY GAO 
8-180230 (R0258) 

0^.0 /^<=^'Sy 

AMl i - !K AN C.OM'MERCIAL BARGE 
L INE COMI 'ANY 

P . O . BOX 6U» 
JEFFERSONVIL ! r , IN.OIANA 117130 

l-'jii imriKi nnd »d<Jr»»» lal i»portinfl r a r r f i 
Utw tngilir.g tob«l on originitl, copr ni 'uH on ouplit.«l» ) 

li t Atr-'it^ri'T IW 

TO THE 

INTERSTATE COMMERCE COMMISSION 
FOR THE YEAR ENDED DECEMBER 31, 1979 

TO THE 

FEDERAL MARITIME COMMISSION 

FOR THE PERIOD 



ANNUAL REPORT 

or 

A inc r i < .HI C o m m e r c i a l B a r g e L i n e C o m | ) n r \ y 

i N W U Ol Kl Sl'ONDI \ I J 

P . O . B o x 6 1 0 , J e f f e r s o n v i l l e , I n d i a i u i 4 7 1 . 

l M ) l ) R { .S .Si 

TO TFfF 

INTKRSTATI: C 0MMKR( K COMMISSION 

FOK nn: \T:VR FADED DF( FAIHFK M. 1979 

K) rm: 

FKDKRAL MARITIMK COMMISSION 

FOR THK PI RFOf) 

N - " t , ' ' ! ' > • i i l l ' i , .- . ' " ' h i ! i . i i l u ' '. , . | , i ! i , , , . I ,1-1 . ' ! , . l i i l . i l i i i l 11,, 1- i ' . i ( l i : h i ( .11111111.'.lull 

I', , , , • • ;•"!' 

IN,ll't, I K . W . P e t e r s ^̂ ^̂ ^̂ ^ V i c e P r e s i d e n t / T r e a s u r ^ a r 

I i i l i pli.inc iiiiiiii i •. 288 0587 

,, 1701 E, M a r k e t S t r e e t , J c f f i . M - s o n v i l l e , I n d i a n a ' (7130 

SS . iU i I t i i i . - i V i i i i i i . i l K t p , 1 1 1 VS 1 



NOTK I 

M'I ' l K Mi l I l o t IISIPVNI, s k l I ' ok MNI . Ml I HV 
IN I 1 Hs I V I I I o \ t Vll H I I I OSI SI I SSION 

i I S . l l l l l , l l l i 

ir f i l l i \ f l i 

. ISf l-v i l l . ' 

i l i ^ - l p i i i i l i - . l 

t i . . i i . i l l . 

, ilfsiruv iri.iIii.iU' .1; ; '" '-'"'S' " s 

.1 „ „ , , I ''.'•- tl 

i p r . l l l i l l l , l i , 'P 

•i , ' I l l l l . l l u p 

(11. 

C l l l l f l t ' i , I 

,111.1,-' l l i 

. i i i i ! K 

i t i l l l is t- t". .1 

' n i l i f i l l l ' i 

v t i i i r i l i 

U I i ' ' 

I l l ' l t i ' , w , i U ' l 

i'idi till ,iisln, I Hi 

I., 

'.I l l Hi I h i 

. i i l i l ,1 

i i i M s i r -

'.- I s l ' l I N i i 

, ' i ' ; ' i i i I 

u i l l , i i " 

ill w I 

.11 Is i l l l i l ' , , t l i - ^ • I " 

t l i s I ,11111 h . i - i r h , 

i u r i i r i i c - t c ( i i r r i r r r r . . i . 

c;i/f.,'iiiri 'hit 

i l i l I ' l - l l 

' : , i i s h i j ; 

Hi l l l l l . 1 . 

, I ( lull ' ', 

t l l H I l l t I S H I V SI I 1' M 

1 th t i . ' i l , . 1 1 l l l l H l l . I ' s \ I -,,1 , . i | I H l 

i l l . t h f l l 

, , ., ' . i r V. l u . l l I 

I \ l I I l l • I S n i l , , , 1 , 

•riilir^f 11 ..I 

•I. ittt 



NO I k I 

Si'-'! It SIU I l ( » ( D M I ' S M I S Kt ft IK I INt. IO ! HK 

H DtKSl S lSUniMt t tiSISllNSION 

« I T M I O N S I K O S 1 I N I t K l l l V - i VI N H i P i ' I N I , VI 1 l "<« 

1 < I t l r Pf . . . . I - . . . . . . ' ( l l i l . V 

s t l . t l l 111 

I. .thl<- tu 

< I 1 V I I O N S I KOS1 M i l l i ' l N ( . V( I , l<»l* p . r i Mi t.'f 'S'tl'ls " I" < •• 

' l l . h i . i i l i l l ' l - I ' l i f i i 

, .irric-r h\ „• , i i . i •' nl , i puiliuii 

.- '•tt 111 i h i - i r . i n . , - , , , i . ' i u i i i l i l h, 

• • t i | £ i ' i s p i ' ' l ' l ! i . " l i ; •' w l ! . I S t h . ' 

1 , 1 ' i i i i n ; i i '• i t i ' p l i i ! IH-1 i- , , ' , , . , . • 

D l M I 1. I , ,11 p i i - ' - . ' s . l i i i l • ' , i N i . i i i ' . ,111 ' I H f v 1,1 I t i l . ' K ' l i l l i l - - i i M i ' i l i i ' " v e i l - - ' h i i l l i I , l i ' I f s ' i i l • • • 

n , | ) i s : " . ' ' r •• H f i l Si.iK , , ^ , , , , , , , , , , , „ , ^.^ , ^ f p i .., l i i i f i n iUhfi »i-"" -Pf •• 

same I ' " 

r t u i l - i - i • i . • i i " , . " i . i i I f ' t ' i , 1 1 , , ; , , i , , y , i r i , i i l i ! i l i . i i i , ' i M , i i i H i • 1 ' • : ' 

u . i l f i l i i i i l i , ! Is- l i - n l l ' K t l H i i l f I ' l l •' 

, , ,' ! ' , . I l i l l l . i i - - i ! 1 i - • 1 i t , - i ' ' • ; , ,,|s I l l i l l , l l ^ ; l • i l l i . l l i .1 P , i f - - ' ' i ' 

I i 'l .III.., Iit-tl I'tclc-t.thls .ll Ihi- III 

' ' ' h f I ' . i l i i i l ! i , i . i f i p i i i f -• , , - , ' ,, 

M i l t h t s \ . I . ' I IIIV . • . . ' ' 

. - ' • • • l l l l II i l - : I i l l u , l l f i i i • •'! 

I | ' , \ . i p p i u i • ' " I 

, , , , , , , ' , , i ' I , . t i l l ' . I , ' i ! ! t ' l | . . l l l | l 

, . l l f '11 l ' l - -

, l l l l l ! i , , i i ~ , i . 111' 1 - '• I ' ' ; „ , . , , . 

vi.l, -.ill'K.l l.i li- •••"*•'•• "\ ' . , , , , 

i . i , ; i l , i , , I K l l i l l l . h . l i i I s l l l l d f I I M l l l VI hClK . 1 i i l . l l l , , : l f S , - I l l i l ' 

. , | i . , i ' K - ( i i r i i i . h ' . ' i l I f l l i f f " ' i ' i . m l » i ' h i " t i l t ' I I ' ' - ' , . . . . , , , , „ 

H . i . i i i t \ S I , , , f ' . f . 1,1,1- :, • i l - l - " - ' . " " i , ,, , , , , ,^ , ,1 

, i i , ' „ , „ i , „ i i l i , m ,1-, • i i j i i i i . i • 1 " " ' ' • 

, | , ,, , , f s I f K i ( . , - , . u h ,1,1. , ' I S I K ' i . I i i i i i ' i v U i i . f ' . i T . . . I l i i l i l . l , l i ^ ' l i i • • ' I ' i ' i i ' 

i • , 1, „ , | i c , s , , i n s i K h i f p i i i i f f . i r d , I , ' • " •' I I X ' I I M ' - ' 

, i , „ . . i l K i i i u l i l f s ,1 1,1 i i f . ' . i i i , . . . ' i i i , c p i i i i f i l i i i s . i l - i . l f i i . , I l l i . i i i i i . i p 

l „ l i . i l • i f i " ! i " i . ' i i i l i v . . : l l l . l s u l ' • i , i , ! , ( • • • . . | I K m d B i < - . - ' . ' . - t t i - * t l h i f l . i t i - . t p i t f t . . t v . » . . « i i i | v 

i f i h . t i i M , i " « i " i i i i i l n i ^ " " ' " ' ' " ' j 1 h f I f s p . i i l l f ' i i IS f i H i h f 1 • ' • " I l l l l H ' 

, ' - , , ' • ' I i l l f i l l . ! I I ' I P I i s . I l l i l l ' . ' l l l I I . . f i 11,lssu.i l l l l H I i f i l l . l i f ! ' , i l p ' i , I ' l l ' " 

j f . : I I I I ' I I . . ! i f | i . . i i I , - ' l . i , , H i ' 

( . F N M I A I I N S I K I ( H O N S ! ' , '„ ; , i . • • • : ' . ' • ' , • it-. .4 . . . . . . l . - f . t.t t l c t tv t.f 

I i f h i l l V f 1,1 I h f p i f p . i i , l l u i u u l i h i - I f 

, , , ,,, , 1 , i m ! i ' u / l i I . i l ' . . : . ' . • . . i , i , i , . ! i , 1,' . ' . ' i l l l i f , i i l 111 i l i i . i l K l . i l • S l l . i K s ; - I n l f l . i l 
! n , i H i s i r i K I f i i l - i f i l i i s I " • I i • l U ' " " l l l l l t . l . 11 i I ' - • i 

. , , , , , ., . i f i i l h f l I S I . i t l l l l l H - ( i i l t l l I l | s s U . - l f . l l f i i r i s i , I f ! , l l l i l l l ,111.1 l i f f I M I i l l 
.prt sil..11 s'l, 'Hi.l / ' . ,i,'|s'.i r;, t u i , i '• 

S V . i l f ! 1 , i i l i f l V l ' l l i i ' ' ' K ' T ' ' ' ' ' 



Sl'l ( I A I NO I K I : 

The alfcniiiiii tif tht rt s(toii()t nt is dirct (id IH IIIM hi t t rtain (htrtit uliirs, if nnv. 
in which this rp|itirl ftiriii ilifft-rs f r i i t" Ihf iurrtspoiidmt; ' " n " f<" Iht i in t id i i i ) ; 
Vfar, It shduld (>t iiiidtrsiitod lhal tiuntion is nul madt nf iipussarv suhstiliiiions tif 
dales or. in ><tiit ral. siuh olht i things as sinipip niddilitalidns intt-ndtd to make r f . 
qiiiriint nts tltart r. oiht r niintir adjustments. «nd lyptinraph.cal (ornt titms 

l - S t l S l s i J t n K K P t l K I I N t , H( K I I K N 

l . l . . t i l , r i . i 

V i l l i v i . l i i i . i . i i i K ,,11 ,, ,,' = 

I i l . ik l l l g 1 Il iS l-S 1 i I I , , 

I ' I ' l l I h . l l , l l l . l I 

I i . l . l l i l . l i l l S i I sl 1(11.Ill ,1 1 

l i i , ' i i i i ' ^ 1,1. H l l l f ! , .1 , 1 . , l i I 

i l i f f .u It l P. 

i .11 H i t l l i f i i 

, i i s i j , i i i i t i i S f ^ 1 i l i l , 111'/ . .1 P u h l u I i j , I ^ . . l l IV u q u c s l c i l i l i . l l 

. i . r i i p l f i f l h i s u p u n 

i i l . l l . U t l i p i l . l i I . ' I I S . . . I l l , l l i l f i . l 111 

1 , l u I h l s I , 1 I 1 U 1 U S M , ,11 

150 



Table (tf Contents 

S. h t ' . ( i i / c ^ 1 . 

Identitv of Kcsptmdent 101 
Directors Hi: 
Principal (ieneral Ortiscrs . i l ( nrpi'Miitin, 

Receiver, or rrusico KB 
Corporations Conirollci! Hv kespondent Othci 

than through i nk: lo Securities HM,A 
Corpi>r;iinins IndiicctK ( ontrttlled by 

Respondent I(I4H 
Corporate Cnntrol live! Rev ponvicnt IOX 
Voting I'OWCI s .null Icclions 109 
(iiiiifiinlics iiml SiiieiV ships 110 
Coii\p;ti,ilivc (icncr.il Hiil.incc NIHC! Slutcmcnt 

2m 

l.xplaiialo. > Noics 

hioiiic Accouni for ihc Vc.ii M¥) 
I splamilorv Notes 

Notes Receivahle ' I - ^ 
Cdnipensaiing B;>I.IIK'CS nui Sliiiri I c i i ' i 

Hnrrnwing ,-\rraiigciiu-iiis 205 
Special Deposits 2i)is 
Insui.ince, Sinking, ;ind Olher Special (-unds 216 
(ieneial Inslruclions Conceining Returns m 

Schedules : i7 and :!8 
Num. apitali/cfl icisf i m ,1 inc lUs 2Sfl 2M 

Investments in ,'\liili;ileCi ('onip.inic- 217 
Undistributed ^larnings from Certain 

Investments in .Atiiiiated Coin-
s ig 

piinies - 1 ^ 
,.\n:ils IS of l ederal Income and Othc; 

I iiScs Deferred ^-0 
Other investments ,̂ IH 
.Securtii's's, '\iiv iinccs mui Olhvi In

tangibles '• iwncd or Conlrolled 
Thruugh Nonreporting Carnei .nui 
Noncarrier Subsidiaries 221 

ProperU .md bquipment 
Aciillisitlnr, •\d;iistmciit 
Invesimenis in Noncitrncr I'hv-is.il Pioretis 2Xi 
Noics I'.i'vable 

15A 

10 

II 
12 
\i 

12A 
I 2H 

14 

1' 

l h 

17A 

17B 

20 

•SI 

It, 

s. h i - tUi ' i , - N u 

I-unded Debt and K C . C I M ' I - iiivi 
rruslees' Sc. uniics '•< 

b^quipmeni obligiiipnis ' 
funded Debt .md < Hhi i ( iblig.ilinns i Miiliiicd 

and I nill i i i i ic . i l ( h,ii cc- Dining Ihe 'i'ear 
2f)'i 

C.ip.lal Stock 
( .ipital Slock ( h.ip.ccs Dli iiic ItlC 'i c.u 
Stock ! labiliU i'.'t rnnscision of 

Securities of Oihci C imp.inies 
l*riiprietorial Capil.il 
Retiiined f arnings ! n.ip n,ipriated 
Dividend .-\pprnpi111!inns 
( apil.tl Suiplus 
W atet I me < Ipei.itmg Kcvenues 

( hiss ,i\ ( liinpiiiiics 
('lass B ('oinpiiiucv 

Vv'ater-I tne Oper.iling I spenses 
Class '\ ( nmpiimcs 

A .lli ' l 1 mc 1 .ISC'-
V. .IICI ! inc Opt !,iliiic I spenses 

("iiiss B ( 'oinp.iiiii s 
Rent Revenue 
.-Mviracl of I Cl ;ns .m i < '.nuliiiiins nf I c.iscs 
Other Opciiiimg Ren's 
.'\bst. Isis nf I ciischnU! ( oullacls 
MiSf cll.incniis Ilems m Iruiiiiie ,iiid Rel.uned 

liKomc Av cniirIs tnr ibic ^ Ciil 
I In.iung I viiiipmeni 
Services 
I'reight Ciirrieii Dunng llic 'i c.u 
l-reighl iiiul Piissci gci s ( .n i icd I )ui ing I(K 

N I'.ll 11 iiiinc-, I . .uul I nici.cni 
1 in(i|.i'. CCS, Sei vcc ,iiul ( ompensation 
Int.il Compcns.iiion nf I'mplovees bv 

2^\ 
2^ * 

'SI,, 

291 
2')i 
I'-II) 

•<io 
^11 

320 
tSO 

321 
v^l 
V2 
iH\ 

(H: 

4r< 
414 
.̂41 

Compensaiion'tt Otliicis, I)ircc!ois. elc 
Rpsmem.'-n Sci vices Rendeied bv 

()thcr lhan I nipK ', > < s 
( dniriicls. '\grccmcni-, • '-., 
Impnri.ini < 'h.mgcs Dmmg llu Vear 
(, i.iiipcliiive liidiliiig ( l.r.Iiin •Viili f ius 

.\sl 
\ el itic.ilinn illlll ' liilhs 

•s.y 
Mil 

Month 
•̂ 't I \ 

'sit' 

' i f l i 

'̂ 92 

i d 

iS 

IS 
ŝ 
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' ,11111 .L . i r iSfirflv ihr P' - ' . n i t t i i i i r r 

N o n e 

' • • ' 1- • [••• Tillr fll .)t Ihf V. |i>sr " i t))C •,f,tJ 

A p p o i n t t H i 

rt.irTiiri^' lir .1 ihr . h.rir 

1(1 >, p k i M I P M t , t S I K ^; ( l t m 1' KS (t l - ( ( I H I M K V H O N K M U S n t . ( IK I K I s i r 1 

1 •nr 
s . , 

l , i i . . J . t f . . , r i „ r . 

1 

i» P r e s i c i e n t 
( . I NI- K S^ 0 1 - | I t COKIMlK v r i O S 

i j / i c n , J r . N o n e Jef f e r s o n v i l l e . I N . 
i . l V i i c l ' l l i b i d e n t _ r. ,M . D a v i d s o n N o n e Ovvei i s b o r o K Y . 
'11 Vict. ' P r e s i d e n t S a l e s / r . l 1 .1 / I t l . l l l N i j n e . J e f f e r b o n v i l i s ; . 1 

f lc ' f f e t ' s o r i v i l l e . 
N . 

- 1 V i c e P r e s i d e n t R .W . G r e e n e N o n e 
. J e f f e r b o n v i l i s ; . 1 
f lc ' f f e t ' s o r i v i l l e . 1 N . 

V i c e P r ' \ $ K i y n t . A d m i n i s t r a t i v e , J . R . Hard ,N(,ine J c f ' c r s o i i v i l l c , 
fJyf f e i ' i u n v i l b . ' . 

I N . 
IN , i Vifce .Pre.sjdeni; T r a f f i c W . A . Kc t n a n N i j n e 

J c f ' c r s o i i v i l l c , 
fJyf f e i ' i u n v i l b . ' . 

I N . 
IN , 

24 V i c e P r e s i d e n t P u b l i c A f f f i i r s C . f . Le i i nan N o n e J e ' f e i s o n v i l l t ' , I N . 
,M V i c e Pre 'M( i (Mi t D . R . M i l l e r N o n e J e f f e r s o n v i l l e , I N . 
2f' V i c e P l e s i d f j n t b n c j i n e e r i n c ) ' J . E . N i V i n N o n e J ( . f f e r s o n v i l l e , I N . 

V i c e P r e s i d e n t D i s t r i b u t i o n Se i V . [C.L . O l s o n N o n e J e f f e r s o n v i l l e . I N . 
•s S e c r e t a i y . . W . B . T h i e l k e i d '. 

. P e t e r s 
N o n e 
N o n e 

O r 1 1 . c 1 s r 1 1 - 1 . I .- V 

.-' T r e a s u r e r K . W 
. T h i e l k e i d '. 
. P e t e r s 

N o n e 
N o n e 

^•r , . , . , i . , u , t j , , > , 

Jef f e r s o n v i l l t ! . I'N . 

•-(> 
C o m j t t r o l l e r ' f , J . Hat • I U I K I C S N o n e J e f i F e r s o n v i i l e , I N . 

1 i A s s t . St!Ci e t a i Y 

•J.R 
H a r d N o n e J e f f e r s o n V il In , I N . 

12 , A s s t . Set, I c t . l r y C e n c T f i l ( ( n i n s e l • )n> i ^ t j K s 1 i j ^ | K y ^ t . i \ 1 H 1 m i K i ' ' l | ( j ^ 
i n ( f (' f S( T 1 V 11 I c , I N . 

A s s t , T r i ^ . i s u i ( T J. c C l l i ' , i ) II i N o f i e ; J c ' f f c l S O I 1 V 1 i l c , I N . 
• \ ' - t . \ i f i l S U I ' I M -

' ( .)• 
Oh' . i l i . j i i t N o n e Je f fee- o n v i l l e . I N . 

A ' : , i l t . 1 I t , ' , I S u r e i W. 1 '.. T h r e l k e l d N o n e O w e n s b o i (J, K Y . 
,, 

l y 

.11 

.1 ' 

. 
J"' 

JL . . . . . , . . . . . . . .1 y . . . . . . . . \ \ 1 
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Old any stiiporiiii. • 

If f unirui t As .... ll' 

ii'l'Vhe namr uf ihr lonlttiH 

I tw ( f » K P ( > R * T t ( O V r K O I O V f R Rf S f M N r i f ST 

Stm f a t e 4 totr Im tnK l l an i i r r i ta rd i i i f fo rmt n l r o n l r s l 

iiior*, transponation ot uthrr. htiUl f utiirol ovri Ilir rrvponCrnt nl thr i lo.r uf ihr vriir ' ^ • 

ie (ai rS" C i ' i i . f . . . i ' - , • •..hi-thr- . 'V .1' | , . i r l S o l O . 

,,..,„, .Amei ' i c . tn C o m m e r c i a l L i n e s , I n c l 

i . i T h t m i i n n r i in which con i ro i v i a v r s u h l n h r d ^ ' " ' i ' . i ' e i i ! ( i t r n p a n y f o i i n e d r e s p o n d e n t O f l 

" i ch 10, iSfjit. 

ntl ITuf r . i n i i ul n.rilriil , 100 ' ; 

t r l W h r t h r i l ) , i e i t . 

f f r r h r namr of the tn i r rmrdu i r ' , Ih 'ui iKh * h i f h l u n t r u ! if i n i l i i r , t. H I . rv i . i l . l ivhci l 

Old anv iti i i i 

If soni t 

... lal urn. Ill i urp Kiiiicn hold s onlrol 

1 l l i f i,i !>ir ruit'ir uf lh. l i i iMff 

N o . 

< ^ ^ I V namr of the henr r i ' -w v ui fx-i irhs-.n i r . fur j . h..m i l i r it i i ., i •i ,-, m uut,unr,( 

(c i'fTlr p u i p u ' r i,f ihr l! ' , i .! 

Water Carrier Annual Rrpur l W 
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Suff ftat valtK> o# ejic>' AhMi • '*( it-«k ('••>rnrn<'n. < } fj,^ pff sha-*- frrst prcfrrvcc' ^ pf s^;tr^ \ei.<-irut rtrfmrtj % pft ihAte <iehtrnt>i'r 

'••^ h ^ pr f ^harr 

i. ^ , , - . , . . 1 

4 f - r . - . .• 

'iixfrn''. .ru' if .. • 

Ma* anv ( . i 

.T-.i; v - . f i r ' f . ., 

• V , n r ' t i r i f f -

'H.<i • i io_ 
lege-

me 

, t i i n ; i f I ; 1 ; ' I , ' I 

O n e 

1 ; M t t l (. I l t v e l t s I I » ^ M ( i m W l I I I K l S C l , J 

I I I \ t t 1 HI l i t M I N H I I I I I I M v ^ l l• 

-, •- • -' 
S l l . ' " r , 

„ l , , i , 

1 , , w h , 

'. 1 1 « KS r 
\ 

-, •- • -' 
S l l . ' " r , 

„ l , , i , 

1 , , w h , I i » i „ . 

Amer i can Commerc ia l P.O. Box \rmn 
L i n e s , I nc . rJous ton , Texas 7701 9 1, 000 I , 000 

: -] 

. — • • - i . ' i . ^ i . ^ 

May Kt, l 't, ' ') 
1,000 

O w e n s b o r o , K e n t u c k y 
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I 

' 1' S r ' " ^ . . . W - - . . . . ..Sr »• f., ... . , r - " • ' -

no <.C\RSNT1fs VM S( I S SHIPS 
— 1 

, (, ,V'..ir«t "» ..-t 

•••••' •• • 
— 1 

, (, ,V'..ir«t "» ..-t 

'• i A m e i ' i p a n (J f j i nn ic r t ia l See N o t e 1 
-1 L i n e s , I n t . 5 2 . 0 0 0 . 0 0 0 . J o i n t 
t 

4 l.o l l i s i .m a !3o( k L e a s e o f l a n d t o 
i ' 'om[ H! -,' , I I K . . y e a r 2006 6 9 1 , 5 3 5 J o i n t 

« 
A m (»r i c a n C o m m e r c i a l D e s i c j n , m a n u f a c t u r e , 

T e r m i n a l s , I n c . p r o c u r e m e n t a n d 
•1 c o n s t n t c t i o n m a n a g e m e n t 

10 . o f p i i ' i l t . ' i ' m i n . i l See N o t e 2 J o i n t 
11 

i : 

1 < N o t e 1 : 
14 Cr( - ( ! i 1 a c j r e e m e n t d a t e d as o f A u c j u s t 1 , 1 9 7 9 , as a n i e n d e d , e v i d e n c i n c i a l o a n n o t 
IS t o e x i (-I'd 11 0, 0 0 0 , 000 f r o m a b a n k . T h e c r e d i t a r i r e e m e n t is w i t h o u l t i m e l i m i t 

>,• 
e x c e p t t h a t n i i o n t e r m i n a t i o n t h e a m o u n t t h e n o u t s t a n d i n u w i l l b e p . l y a b l e I omnK.Tic 

1 " 

III 
i n g a f t e r s i x m o n t h s irt t w e n t y f o u r { 2 ' i ) m o n t h l y i n 
a m o u n t a n d t h e r e m a i f i d e i in f o r t y t w o ( 4 2 ) m o n t h l y 

. . t a l l m e n t s o f 1 
i n s t a l l m i - n 1 o f 

[]0 o f b i i s h 
1.00 o f t l i e 

i ' i a m o u n t o u l a t a n d i n q o n t h e t e r m i n a t i o n d a t e . 
^ i i 

N o t e 2 : 
:4 T h e c o n t r t i ^ t p r o v i d e s f o r t h e p a y m e n t o f c o s t I J I U S a v a r i a b l i ? fee b a s e d u i j o n t h e 

. i c t u a l c o s t s i n c u r r e d . A s o f D e c e m b e r 31 , 1 979 t o t a l c o m m i t m e n t s a m o u n t e d t o 

$ 1 . ' 1 6 4 , 8 3 2 . 
,-

-1, 

'-
i t 

i;! 

' i 

•-• " 

N o n e . 

1 
I 
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• M l ' I ' l ' - i 

•r, 1 I i l l 

i t l ( oMCU< \ I I \ M , f M KSl H \ ( xS( 1 SUM I SSSM Sl l i l 

1, ( I K K l V 1 SSNf s 

782,482 191,803 
2, 800 250 

725 ' 725 

87,265 i 4 8,608 
7,'-lOl 1 , , . . . * V \ \ V » \ X 

9, ' t2B, i ) ' r 
25, 75.\G!t: 

1 , . , , 
1 

• < It 1 s \ * * 

3 5 , l S 3 , 1 3 i } , , \ \ S V -. > . 

104,63f 
I I - 1,. HIS • i -',, i l l ' l 35,078,502 2 7, 8fi2 , 690 

. , 1 1 1 , t - 25, 33i| 22,185 
I . 

198,28 ' 50 56t 
1 - i ipp lu -

- i . 74'1 3, /41 

i f i 3 79 136 2 R 200 571 

I I S f M IS I I I NDS ! 1 

• ' iK .p i I . 16, 331, 18,146 

I J , 331^ 18,146 
I l l 1 s I \ f i N 1 s 

1 l i ' t p i 1, 1 , ' • • ; - , 

'. . . . . ' ' • l \ . X V 

! 
100,0'I9 75,079 

. ' , i ' . - i 100,049 75,079 
IS I ' l d i p i 1! n \ M i 1 (̂ 1 l l 'S l l \ 1 

/ •• 
4, 343, 922 

,., •.•; j : . î ^̂ M̂KCDSSBBi 

1,068,517 3, 275' 405 
\ > > V V X V 

2,137, 776 
14,401 14,401 

' \ >. \ » X I . 

1, 20 0, 62« 

S D M 1 > K.'^l It SSSJ IS 

-..•u^rfia^.^i^^Liij^St^i 

i 
288,239 154,28/ ' , 

22,635 32. U)5. 
1 -iO . 2'I2 

1 
1 

j 
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44 
4i 
46 
41 

48 

200. t O M f A R A T I V E (; i ' :NKRAI BAI AN( f S U H I sys l 1 SII>K-< imtinued 

i » . 

V I . DKKFRKFI) l>KBII> 

(nil I nciriiplcied viiyagc eiipenir\ 
• ITS) Olhci dclMtci l JcbiH 
W t , ) ActumuUled drlerrt-ri in, ume tat charge* Ip i ' i r 

Tt.tal i lclcricd .IchiK 

V l l . O K f . A N I / A l K I N 

(ISO) Otgaii i f i t t i i in cupcn^r^ 

V I I ( tr'vlPANV S K I RITIKS 

n t x n Hcacquirrd a i - ' .. ti.ially l i i u f i l . -'s' i r t t i , i l i hi 

(I'JI) Rcacquifcd ai.o • '-unally i.sutu ..ipii-i -ii'sl. 

Tl , Si rS" sp IS 

XLUn J etoim et yttt 
l » 

amttrret « twf»niH».f 
d. rem t< ' 

77, 771 21, 74Zl 

77,771" 

206 

t >. ^ K M 

39, 974, 173 jlL.IfilitJJU 

206 

K X I I X X I 

\ 1 H I I « « 

Watrr < arti'i-r Annua, *i»|>.irl 
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Carritr Initial? A C B L Year W79 

}'fitl in-^lr i i , s tton* covpfing This 

itn«.c \hce! *h»-tjk! fw . l'n•I^^^?)l 

1 n*r 
No 

aOt.rOMPARATIVK l i K N I - R A l . BAI A N O SH^KT J URM m *^n»^ 

.(•«• l lw t i - . t p f f l l u m n s t . i I K i M - f . t ' I t . t i I m i l l . . r r . ' i t i . ' , •, 

• . I Sf /• " I ' i r ' ' , 

, , i .llJi V l l f J u l f . ,111 11 . • , , , • 

• ,1 n i I . u t l ItK- . 1 . 1 . i t n l 

'nir.<*» h r r f i i r k t i - i . N i i i l J Ix" 

3̂ 

St 

M 
5.5 
itl 

il 

5« 

SV 

M) 

ISI 

62 

Item 

64 
65 
66 
67 
()8 

70 

71 

7: 
7^ 

74 

75 

7ft 

77 

7g 

11 

80 

(fl 

t i . ' 

Hi 

M 

8< 

Ht. 

S9 

I X t l M K r V T U A B I I j m s 

(200) Notes payjtble ip T i 

t2()l) Affiliated compiinii-v S.'ii", .ir-il . . . . uunts piUat-lf ip . ' " i 

(202) Accounts payatik 

(203) Ttaffic and cat ^er. u f imliiii. t - < i 

(204) Accrued inleteM 

(20^1 I>ii l .if nds payahif 

(2l)(tt ,AM.turd Uies .. . . , 

(2»'i iteftrrred iriKiriie l i . i ' H i 

i:'(>ni Si., lu f . i 

i . ' iNi i Hlici , i, 

I lil.n , ul ! f l l ' i l . l l l l i i l lf ' 

X 10N( . IKKM D i m I>l V SM r t ' "» >M S KAR 

(210) Hquipment i .hligii l l i i i i . n . •>•. in li-i in i l rhl .luc * iltiiii nnt- vt-.n ..... 

XI I oNt , 11 KSl DKBT W E AK I KK ONK YKAK 
,,, . , H r l . 1 l-v .11 I t t t 

(2J 11 Funded deh( iinrr„.t i- ! ; : 'S and ?9| !^ l^. 

1212) Heceisers' UtMl it" 'tieslpp 2H ••nd .'">i 

I 2 t 2 " i l < . i p i l . i l i / c i l i t ' ,1.1 ' i ' , i t i , i i ' 

( 2 1 l l '^ t l l l i . i l i - . i 1 I ' l l i p . i ' i i r ' s ' S ' K , i ! '. • p . , I ' l l _ 

l ^ l " ! O i . i . i ' U f i i i l l l l i ' i l j : t i ' l i n l l f l l l „ 

( 2 1 I t ) P r . i i i i u n i "11 l i . t l - < I c i i r , l l e h l 

l l l i . l l l.ing-icim dctii iluc .tfici niu- vcar 

XI I RK^iKRVKS 

' " ^ I ' i Sl.iinlenance ie\er .e . 

;i",ui,incf lescrvi-v 

(222) Pensitin ,.ni.! w f l f , i i f TM- 'v f . 

(22'i ,Amiiiti/,ifnir, t r - f ! ' f . InPinyl.ie ii-iscis . . 

(22''i (Xhf I i r . f t v f . , 

Tiilaf rcvriK-i 

Balantr al.kJW Kmlanir j i hrjpnninii 

t4 yrat itf yrat 

tb) 

r 
1 . r ; : , '1 ,'<) 

3,36a,573 

15,279 

3, 21)8. 07'i 
2 2^341 

(cl 

I . , ' t 2 i ! , 4')S 

i , ; 0 ! i , 5 0 0 

'. - ' 8 74 

' i ' l . , v')4 

1 , 100, t ,?7 

20_,_126 

7 4 , 2 5 7 

3,?, 662 
4, 400 

20 ,87 / 
' i l l , 2 92 

4, 400 

SIII D i ^ n K k i . i ) ( k l HI f s 

(2,10) Inciiinplelcd v.iyagt, r c cn i i c . 

i'2''2i Othet defetred i r e d i l . _ 

i , ' '< i 'X,,.'IIIIIU,ilnl d e f r r i i i l iiKiiiiic I.iK . r n i i " '! ' I ' H i 

' • " , ! ! • i t r ' f f t i f . i r ' . l l t - , 

XI \ S H A K K H O ! DKKS K t j l ITV 

( . t / ' l l i t l K ll 

„ 2 * . 1 1 L 4 6 2 . 1,637, 0% 
50,000 

; 1,457,905^ 
.3. 595 .367 ' 2, 983,592 

l l l l i l l I ' m 

1240) Capi ia ! t l i n k (p 1 , \ 

2 1 ' . . t , , ; -• ' .' - - I , ) 

1 -•) ' , I >1. . . l i t ! ' . l lU) . • , , , , 

! u l i l i I a p i l a l V M , k 

i24^) l 'riiprici.iii . . i enpital ip U i 

i . 'Vi i i .ipii.i! .urplu. ip i t l 

I ISrnii'.i'.^ i ' * • ' 

.' ISIKI 

1 0 0 , 0 0 0 . 1 0 0 , 0 0 0 

ioo,6oo'|~ 

I . i p i i i i i . i i i p i i , ' 

' i n t ; i p i l ; i l S l t K k 

290^000j "on.nao 

Water ( j r i i e i Annual Repori W 1 
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1(1 

2M 
C i l S t i ' V H V I I S K . I N J K M K S I X V K S H K K I I I SHII I H ^11)1 . " n . Iiirtrtt 

2>al ' K l i . i ' i n i i r . . . l ' l 

.''.111 ).:i i , i i r . ' 

: ! . i l I . I . • . . I i 

I , ,1 i' ,ir , i' iii'i -'It t'-'l" 

\ l . 1 • i .MI I I 11 ^ ^^• 

Xrtatury Siixls 

. D M I ' i l l H i >l 1>! KS 1 l . l l I I S 

• 15,284,699 16,898,597 

; I 5 ,26 i | , 6§^ ""1(1, BOB, 5^7 

15^584^699; 1 7,1 98. 597 
' 3lCl75!T7 3! 31,86 3,941 

( O S I I ' S K M I M ^ H M 
V M t s i l l I I I S l ' l \ V \ H 1 K \ N O I I S 

I , „ , i ' i i 

, , , 1 , , , , , m . m l l l l ' I , ! ' '>• ' " l l ' l ' l " 

s i i i , . . 11.1.111.1... — ' U . ; ; : , , „ ; , I i • • - i " - • • • ' • ' 

, 24 .S ,a twl I . ' - t t l . " . . I t r . . I I I " " " - • - " • " ' , , „ , . . . 1 , 1 1 . n . , 1 . . I f I t " •» " ' ' . . . . . . " " " " " • " • • - ' " ' " " 
. . . i . l h f t 1,„ t l l . l . - t n f v . f s s i , f t . . . . t . l . d t i f p i f . . . " ; ; „ „ . , „ . v p i r f ' . . . t l u . t i , d l u . . . . , „ f s l . u i l l f i n IT .1. p . l . 

, , , ' d f i . i i . . . f i i i t t f " • ' " ' " ' ' - ^ ' - " • - • i " " " ' - ' I tsi . i , I l l s i t f f " i . ' f i - - . i . . " t i . ' i . . i p p t . . P " . •; 

' v̂:::;;;-̂ —^̂ ^̂  •" 

n i l 111 -11 I l ' l l l 

I , 1 , ( 1 , , I , i l l . .11 

I I I . I I .1.1. i l . ' l i 

, 1 - ,1 . . i l l . p i 

. . r . . i | n I w ISI 

1 1 , 1 h , . - ' I . l ' l l 

(,„ Ih , . . . i i l i n i ' i II 

i n u l . . i p . ' i l i ' l s ' i ' il>' 

I -1,11.,,I' ' 

I it • ' N i i t t f 

•' .1 !U 1 1 

] ' I \ l 

: „ ' . . , .11 , f i . i s l i . i u . i i . ' n 11 

i •: -.11,'..111.11 

1^ i i l ' l l l ' 

, , i i i i l l ' H . 

, i ! i / - f . i 

413, 355. 

I i h f l u l l I . . . l l 

l l - p . 1 . i i ' i f S-1 

I l l . ' s i 

, l f U i l l 1 i l l - • 

, . ' l l i l f l i 

s 1, 

n l I ' t " I 

! i . . ! l / i ' . l 111 i t i f 

.?85, og„p„ 
None ._ 
N t i M C 

N o i i c 

154,867 

546,831 
98,655 

l i l l l ' l 

I - l l l l l l i f t ! l l l l . U I l l l " I 111'' 

SS. i i t I < , i ' i i i ' ' S i " " i ' ' K r p i ' i l ^ I 
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{ ( • M P X R A I I S K BAI AN* I SHKI I SI A I KMKNT —KXPAV A I O R ^ NOI K V-.t „n, luded 

MaikelaPlf f .(uiiv Secunliev t i . hr vmiipleu'd l i \ . ' i i i i p . i i ' u - »iili V l i i H null,,111 . . . , , . 

I (, hanges u, S .ilu„iii.i. ,-S-,, , ,miu 

(Cut ren i ••'*' 1 

• t o f ' 

(Prcvktua y e a i » : 

I 

2, A l / / 

( u i t r n i Pnf iP ' lH i 

NiKKurrent Puf t fu lK. 

Cur tcn t P i i r l f i i lK i 

[ri£«Jpj2df2lE 

C ( » t D l ' i l i 

I ' , Sliifkhiil.It-rs I l l i n t . 

X A X X X 

X S X X X 

X X X X X 

X X ,X X X 

~~ ^ \ j&t. 

. grcws unrea lued gaina and I I I I K * pcrtmniiiK in i i iaikelahle equity sf . u i i i t -

Oatns l u u e s 

Current 

Nt incutrent 

S ign i t ic .dK net r f a l i / t ' d rtiu''. nt i 

m a r k c l i h l e equ i ty s c o r f i H 

. int tht Mtlc <'t itintkftahie «.|U(ty sccuritiw vk-as (ndudcd tn na ttu.inttc In 

Uiieihiit.i) 4(>*l "i <•)) (hr .hnra at citcii saunly rwUi at Unu- ol \tlc 

f •. caf I I fw (<«( itt 

• • h . t i i H i i t j 

• i l l . ' * ' - t the (:Tt;i(Kia! s i j l c f t i c n t s lmt prM>r i>> ihc i r t i l i ng , app l icdHle to j 

i lai t : - h.tivirii. (' sheet dale " f the c u r r o n i vcar unl l•^^ (Ht'S I'>US \C.ti 

Wate r C . i n i r t .AnnuJii kf.-p<>ri 
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( airiei Iniiuls A C B L Year l'>79 

J M . |l*.s I ' S I K \ ( ( o ; NT KOK I H K S K A R 

1 disc Ihl- Intome Atmuiil ul ih, icspi.mleni (m •! . 
.in.c with the rules prcsctihed m ii,< rnilurin "•'•.s'.-ii 
fiinti.i cnlncs heieundet sh.nild In iriili iii il ,i v- f -

1 I inc "i inciudcs .nils d ivKlc i ids ! 
del Ihc s.isl n ie lh i id l ine 11 in t ludes . , i 

, . , ..111 

1'. -Ml 

f ,11 i i i l i>r 

mc I htn) 

I I l l l f t2 i i i tUtdcs lhe i i n d i s l i i t i i i l c . l c i i r u n g s ( t u n i i t i 
'•.! I i i f i i i K l f t the c g u i U truthiHl 1 mc H repii-scnis i h t 
if i i i scs t f t - i i i r i ip, inics t . n u l l e d t u ' i i i i . l c i ihc i , p i i l \ 

, i f i 

Line 

8 

'I 

10 

II 

12 

li 

14 

li 

16 

17 

l« 

I't 

.Ml 

21 

2̂  
24 

2<, 

21 

2H 

21 

M) 

ii 

y i 

11 

i4 

SS 

it, 

\--

-ii) 

41 

42 

O K I H N S k \ 11 K Sts 

VS atrr I inr Opt i ating I n . i .mr 

I " K i i VVatet l i n t o p t t H l i n g revenues Ip Wj) 

tUHl) SS'iilcr line i i p e f i i l i i u ' , . ' ' " i I ' l i 

'SCI r c v f n u c ' i i ' i i i i 

O I M I K INt O S I I 

iS()2) I n . ome f i i i n i i l l i ' l . .11 • ' . ' - • 

i M H ; i i i . n l i n l , , u< i ; i , f ,;-

i ^ l M l l l , ! -

iMlS, l i , , • I , ,: ,: ' 

l i O h l Rele.-ise i)< p r e m i i i i i i n i l l i ' f iK I f rrll d f l ' i 

l U l l i M i i t t c l l a n c i ' i i s i n t i i i i i f 

(StW) I 'mhts f i u m s.iic 1.1 . i i s p i i - i i i * i : i III p l i i [H 11', 'p l l i 

D i s i . l c n d in tun ie ( f t u n i i i i s f s i i i i c t i l s i fmi t i f i p , ! i v i ' i i i> I 

I ' n d i s l i i h u i c . l car i l l l .K- i i ' ' • 

I ip i i ly 111 f . i i I l l l i l • • ' ' imcs 11 itiid i ' i 

I 111.,! • • 

l i . i I , l i i . 1 I ' d 

SlISi I I I SSI I I I S | l H ) i ( I l ( | s , s 1 K d S I \ ( OSU 

IS2V| f'ixpenscs l l f l l ' - i i - • -i -

(5241 1 • i i u i k - i l i b , ' 

1^'' - ' ll-i't,stilt,ll "I pt''{Kitt, ^ 

! '- , '• ' SI i , ' i ' ,' ' ' . . - I n f i l l ' i i n , l l l l . ' . 1 1 1 . I l l 

1 S 2 ' ' | M l s . c l i . l l U . ' i l ' ' t i l l i i l l l f , I I . I i K ' ' 

I . l l . l i 111, i i n i f l l e l l l . I l , • 

1 l l .1111,11 V n i l . o n i f | i , i . ; • 

(52Ki Inteiesl on fiimlrd .It-bi 

(52V| Interesi un unfiitnlf ,1 .If bt 

('.tdi \i. " . . - . ' ' 

I I SI I» I l i SHi .KS 

i l . l M 

C'OI 1 iiusii.il ut inlrequenl ilcni. t irdil iDi'.'ii 

I nt ume 11. is. ft nrn ..•'•' i - i , ,:-i . . • - • , , 

( S t 2 i I , 

( M > . P 

I ^ t 4 i I n t . . 1 1 

I ' ' l l l l ( . , . 1 ' . 

f 

P K O S I ' s l O N I O K I M I t S I I I A X I S 

.11 i n t u n ' . - I n , i l l . • i f i l i r i u i i i ^ ' , , . p f f . i ! . , . n . 

- I l l 111'il I tt>; 

IHS« O N I I N I K ) O I - K K S I I O N S 

135,331,094 

( • i ) 

S i H S u m M W K V l l l M t S M l M ! ( I I M I N < , ( I t S N t , |-S 

i l i f l l i s N • i l i 

• • • i • • • . . 41 1 

i S S I 2 l ( 

tA', f Si l . t i f ! I ' l . i r ' . 

I ' , , , t r i " ! ' 

12,051 
884 

190 

J u M i i 

j i l H l ( , ; f ( T ' s C i ! l t l ] i j 

108,852,001 

,'585,15155 

12,029 

90 

477 

xxxxxxxx 
xxxxxxxx 

22, 389,599 

36,000 

X X X X X X X X X 

X X ^ ' y s r X - ^ . X X 

~ 16,305 

2 3, 4 37 
16,800 

3, 674 

' i ' l l , 925, 20, 089, 385 
60 1 , i62' 20. 1 09, 859 

. • ' t9<, , . ' i ' l / 

A 1 7 4 , 

.6-. 45,504 

49,378 

( 1,211, 76sj) 5,446,86<; 

{ 779,2801) 2 ,290 ,591 
161,40g| 249,310 

( 593,898!) 2 ,906,968 

( 5y j .a ' jq i 2,9u6,'.n,a 

593, 89i | j 2, 906, 96!5 

W t t p r < . i f u c r A i t n u a t K c p o f i I 
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I N i OMF A C C W IVT POU TME Y F A R - 4 owrlwleil 

' l e $ » applicable income tanei of 

554 Income lIo»«) from operaiiuns ,( ilis^ mtinued »ejmenli_ 

i i h Gam ()i>»») from di»pt>»al uf dutuni inutd leumenii 

592 Cumulative efec i i>( changei in accouniiiir prmtiplea 

Exr. j^.NATORv suns 

I he n.iiej inied hetrjw ate prrjirided ltn the purpcne of duciu^i ig supplementary infiirm.iiuin .;on - i i n j i 'tr * • . • me fnr lhe rur ient 

year The enplanali.in ul item? included in a t c . m n l i ' ' d t iir-iutdirnry items ..nd Si.o I c ) - r j l mi umr ni . - . , ,ui,n«rs item. »ie 

lu he due Imed in Schedule yit.. page 4 1 

Indiciite neihrtd elected hy carnet, a« provided in iht Revenue Act ul l " ' ! . to acctiunt lor the mvexmeni ta» ..redit 

K|,m ihri.udh , I)cl,-ridl 

If .9r)w (hruugti meihod elected. indita(e net dcctea«e (of inc-ea»e) in lai ac-'uai becaune nf investmrnt in 

credit % 

If deferral methixl *a» elected, indicate amuuni uf invrsimen' ia« ctec'ii uiil i /ed at a redutiinn . . I lai 

liability for curren! year % 

Deduct amnunl uf turreni yea/'i invejlrnrni m t redi i applied in r.-dui iinr. ,if lai liahiliii. hui deferred for 

acci>unlinK purpones I 4,773 , 
Balance i,I curreni year s inv.; itmepi ia< ctcdti med u- trdn, <• .unrni vrHi't tan accural 1 ' 

Add amouni ol pnur vear'< deferred insestmenl i in treditt hcmii amurii/ed and used u. iriiin.r .uireni 

2 ^ 4 2 9 
year i tan accrual % ' . Total decrease in .urrent year't tax a.itruil resuliinn frum use ul mves^meni i»« crrdiu 

Shot* thc amtiunt o! investment tan tredii tarryuver ii yet, enti 

^ 73, 001 
^ Nor tc 

Waiet ( itnet Annii.i, Keporl W i 
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VkMlait MS.—f OMfr.'SATINC KALANCtS ANO SHORT-TTJIM WNtROWIMi AatLANCrMt.hm 

I 'ttnj; (h< 
revenuei ,i 

1 I , 

i n j i s t ,' : ,, 

hurriiw i il", 
2 1. 
t . 

I ICS ts . ftu'Sir '. 

in 1.1 m' rc i • 
I ' f ' . I ' . n f . 

Its..!....* in>' . ' S(>ri.iai depustt'. shuuld ulsi '•t •epnisi 

D u r i n q 1979, the r e s p o n d e n t was not r t c j u i rec l to i i i f i i t i ta in any com x ' l is . i tnK) hiiLiiK.cs 
H o w e v e r , as set f o r t h in Schedu le 110, Cuat an t i cs <tiid S o r e t y s f i i i t s of t l i i s i c i i o r t , 
t he r e s p o n d e n t is a g u a r a n t o r u n d e r a c r e d i t agreement " i i t e r e d in to i)y AI IUM K , i i i 
Con ine rc ia l L i n e s , I n c . , i t s p a r e n t . U n d e r thics agreement t h e r e are no formal 
c o m p e n s a t i n g ba lance a r r a n g e m e n t s o r balance r e s t r i c t i o n s w i t h p a r t i c i p a t i n g b a n k s . 
T h e r e a re i n fo rma l a r r a n g e m e n t s w h i c h r e q u i t e the p a r e n t a n d i ts subs id i a r i es to 
ma in ta in ave rage d a i l y ba lances e q u i v a l e t i t to 10'' o*' the maximum loan commitment 
u n d e r the c r e d i t ag reemen t . S u b s t a n l i d i l y ;i l l o f t h t r e s p o n d e n t ' s cash balances 
r e p r e s e n t co f i i f tensaf ing balat ices u n d e r t h i s ag reemen t . 

In l ieu o f the c r e d i t ag reemen t , A m e r i c a n Commercia l L i n e s , I n c . d u r i n g 1979 u t i l i z e d 
advances f rom a f f i l i a t e s to the c x t c i i t h e a f f i l i a t es had t c m t x t r a r y s u r p l u s f u n d s . 
I n t e r e s t was c h a r g e d on these . id . / i i i ces at the same cost to A C L as I n c t i r r e d u n d e r 
the c r e d i t a g r e e m e n t . In 1 979 ACHI . d i d not advance A m e r i c n Commercia l L i n e s , I n c . 
any f u n d s . 

U t i de r the a fo remen t i oned c r e d i t a t i r e e m e n i , i n c l u d i n g t he temp orary advances f rom 
a f f i l i a t e s , t he ave rage maximum c r e d i t used was $70,382,466 and the ave rage unu- ied 
amount was $57,1 8 3 , 5 6 1 . T h e inter t ; '=t ra te on these b o r r o w i n g s t't Decemtier 3 ' , 1''79 
was 15.50?, p l us a commitment fee o f 1 ' 21 o f the ave rage d a i l y u n u - e d amount avai lable; 
u n d e r the ag reemen t . The maximum ai oun t o f o u t s t a n d i i i r i IKH r o w i n g s t l u r i n g 1979 
was $66 ,300 ,000 . The w e i g h t e d averac je i n t e r e s t ra te of b ( t r r ow i iK j s c ' u r i ng 1 979 was 
12.51%. • ~ I 

1 

! 
T h e r e s p o n d e U d i d not have a n y t ime depos i t s o r c e r t i f i i a t e s t^f det jos i t d u i i n g 1979. | 
Amer i can Commercia l L i n e s , I n c . , d i d not have any t ime depos i t s o r ce r t i f i c - i t es o f 
despos i t d u r i n g 1 979. 

Wjtei C arrier ^tlnual Ki-pi.ii sv I 



n'B 

Ff»r cither than c/*mprni»(;n(( Siti*nfe* ^ K f r » fp*r*! f '> f a t h «>l \ •* ' - t i l i rp in t i t t %• ihr . !<«̂ f •»< (N* 

ye.tr Item* nf I f v ihar' rru-. I , .rr ^ ' r 'f '• ' " ^ • rnU> i»nU ' K'.r s " fn jxr tmt t i f t j t ' - s U n x t i 

*U(e «cp«raie(y the uxi l amnunu h*!-: ' 'nt »nd heltl • - • • 

L ine 
M l . 

I t 

! 4 

P i , Balance f i l . isr 
I . i - . * f 

i h ) 

l i i . i i l end special d^p -Si's 

lumt 

M i s i . f ! ! , . - ' 'US . p e t l a l l i f f ' • " . . 

, ' i t i i i i Items less thctn MO.OOO. 

iiiTipen.aiini! balances legal', r-

Meld on hehalf nt renpunilcni 

Held ofi behalt , , i ,,,hers 

' . l U l 

72' 

4 
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:! I son s HI' I IS Mil I 

A c c o u n t No. 106 A f f i l i a t e d conipai i ies Notes 
Texas Gas T r a n s m i s s i o n C o r p o r , i t i o n 
Airuit ican Ct)miTierr'.tl L i nes , I n c . 
i . i ju is iana Dock Cui r i i tany, I nc . 
Aiii '-i i( cin B a r g e L ine Co . 
.'^.inerican Commercia l T e r m i n a l s , I nc . 
Mac T o w i n g , I n c . 
A mcom, i I It. . 
S o u t h e r n Oluo T o w i n g C o m p a n y , i nc . 

.•md acc f iun ts i t -
Open accoun t 
Open accouni 
Open account 
OiX'O -K < ount 
O p e n t K c ! , ' U i i l 
sipen . i l l (tunt 
Opt' 1 1! count 
Open .tccount 

eivable; 
I 2. / i . 'l 

'191, ! 39 
043,002 
217.575 

73,021 
42f i , 454 
268,79b 
343,336 

: \<l s l ' l ( H I I H 1" 1̂ 1 l's 

I r 

None 

fu l l 

I I ' I Al 

SS,.l(t I , f l f I Ani'H.r ift::- '' 
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' -^lliwi fundi wvt 1 '4 
•^ 'io«stif fV v*i#<<Mlr • 

• K i x t V ! * ! ^ Sft I , i , • 

- . " jMt id i ' 111 t tw l i i f f r c v , ' 
n.'wmn ( ^ ' t ^ » t i W h i ' ' ^ ' 

A c c o u n t N o . 124 O t h e r S o e c i a ! F u n d s ; 
C o m m i n g l e d F ^ r e f e r r e d S t o c k F u n d 

in 

1! 

I < 

!4 

l>i 

I') 

.Sl 

1 8 , 1 'to 

! * . tN t 'V s M N I I ^ \ I 1 1 * 

.. • 
Nt 1 t W M :».N ! S M 

H'f H I N ( - i M . t S ( 

, \ \ t ( t t i ^ t I : f l 111 ̂  ^ M > 

IS\ t ^ tt !'• I"-

i , . 

1815 16,331 
s 

16,331 16,331 

1 

v . , I f I „ " i i l ' i l i i l i l K r p . ' i i l A I 
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\ 

I . I S I K M I S S r B K T I O N S t O M J R M M . K K T I RVS I N M H H K I f ^ l i ' ' SM>.»I<I 

I Schedule. 2 1 ' ,ind ^ -

afniiated j n . l non . i f f ' i i , i i f 

of -,. S t j t e or local g o . e r n i " . 

inteiest credited In i n . u m r 

rules gos.'rnin.( i K t ' i u r i i S.. 

Ki.ruls, ..111 

i i .e uf sr.*-

I f . l l l f ' l ' 

I >i.'. 

I ' i l 

. . . . . l iUi 1 . i i i e . i . . l i e . i 

Inses tmenl ' l ' l l l ' ' i l t e t l ' ; f 'mp . t i i i r ' ' ' ' ' 

2 These investmenis . h m i l d he subdivided In sho* the put . .tl'ie plfdue.! , 

• h. ' i . f . e . i i i i i i f s t f . u r d e d m . i t . uun i s ^os I Kl, Insc.;rt>enl> •' 

l i , . iS surrte pledgee or uilier uus i e f ur held suhie . l to lhe hen 

l i i . n t l f n ! I I 

n S l ' , " ' - - ' 

• r , l c f -n i l i i i 

I m l f ' p • . 

•'.tic p i i i p o - i 

,1.1. ineni i i , 
v i h i i l i i n . i k f . itiem i in , i i , i i i i i . b l f ' . 

f i o m ,in> lien oi- resiru. imn te 

sitliie uf s f t i i i i l i es r e . u n l c i l m ,*.. "• 

t ! i . | the insestments m the fuM, 

iA> ,Si - I 

• I i l Hnrids i i n t l i i i l i n i i I S ( . nvc rnTi tn l Hon.lsl 

i C i Other sc t i i red uhltjiHiiutis 

11)1 1 'nsecured n.iles 

( I ' l Inveslment iidviinces 

~re the 

' the p.it 

..rder 

4 r h e s i i K l a s s i f i c a i i f m t . f . l a s s e s t H i , ! ! i , i I ) ! , i t n d i ! i s h o i - l d b e i h e s i i m f . i s i h i . i p r i . v i d e d f i i t . L f ' ' I A ) 

' 1-he kinds of indi is l tv lep.esented hv resp .mdenfs mses menls ,n the seturi l ics ol ,-ihcr . . . i r i p , n , c . should be - h o - n hs ssmhol opposite 

Ihf ri.iiii ' l ing torpt . ralui- is Ihc symhols ind indusiri.t! cLiss i f i i , i l ions l i . )H- .is fo tlltt • 

Ss irthtit 

I , 
11 

III 
IV 
V 

VI 
Vl l 

VIII 
IX 
X 

Agliciilture. furcsiti , ,ind lishctif. 

Mininfi 

f o n s u u t l i o n 

Fd.inuf.i. mr in i i 

Wtiolrs.tle ,inil rc i , i ' ' • ''• 

I .n.tnce, i n s i i f i t n i . 

1' .'••• •• • ' . i l l , i . i l i il i - '!' 

( i l i . f i l i l l i t l l i 

A l l other 

ili . . i h f p . i l i i i f i i l i l i l ies 

(, p Ihc le in i is hetc used, IS meitnl tomp.ir-.i, 

r, . , ,od olhe I l e imin i i l I u i l i t i f s . leepinv • i , . • 

• vehicles. siciimiN, l l . n i i ' ,iiher tn.irinc ir,insp 

„ . , ; , : , ,•,,,! , , i i ' , ; , : " , i i i en t ; i i i l i r s i lesnicd in Ihf i : , inspi i r t . i l iun o l pe, 

t i i c i n i 111 be ini lutleti 

'• Nonca ine i tornn,tnie'. .h i . • ' •• 'Sf p i i r p u s f . 

n i r s . manufac t i inn i ; t omp . in i ' ; . , i r i i f . f i i 

'.r, u r i n e , held hs '111 1, 1 un ip . l l i ' l ' . ' 

Si H . . n , i , . i i . f , . ip , i r . , i iun n meant Ol!' 

.1',, lis f I. ol pur Mlion IS o n i - ^ • ",-,••',"•• ' , , • 

• I ' i i , i , i n t i , i l . i f fa i t s . i t It • ' f . i i i f t i ll i l l ' 

p i o p r r i v " ' ftiinchtses 

illtlCs itllSli-

I-f i t u l f . , inc lml ' i ' ^ ' i ' p l i " " ' '• 

imy i , f 'mp,i i 

' ' i s s i i f i i f • , , 

I ' lon f i l l upe-;i l in | ; p m p 

. .. , • i i . i ' i m i ! t o r p u r i i l i u n , .in.1 1 

iinls ! " ! ihc putpose 

,,( 
' U ' t 

mtfi ini i to i ! i i - , i 

cscn though the 

f lur r ipU ll l l l 'Slil l I f i i i i i ' f q i i i t c n i e n l s 

ir ' 

v . , l i f t ( Snmi.ii V.rpt tl 'A 



16 l amet Initials A C B L Year I t 7 9 

117 I N V f . S T V l h M M N S K H I l A l T l t t O M P S M F . S 

'NVC pATiKuts 1 a/Nyv«unwm« >r Ui.wki ^">.'. - V - J - - î>fa:uir,% <tnvi urrd mxr* 
in4 mveMmtnt k'ivtracry. tif .. ftritt^ni^* »f^'ij' • ' - •n .vd'« t.'«ufti < '̂t'* '-'Z 

jilVit««(eif i,nfnp!|i*v«i 
1 ntf1c^ m thn >M^>W AtviuU We madf » i--.:»'s r lr..t^. itw *rftnt'»on» *r»d i«rtfr»J wt^trw 

1 cv't/wfn («! I'fs.iamJ »t 1 
iniJK*tr t-l ifWit-n* at «n tihtli;tf\ mmik m i.ttiumtt t4> l+W o M ^ t » A m Mf^porl of •*tM.h »n* 

Mtu w i t i » pteHftiA r m v t i ^ f i ^ ,« o*hr.» 'V' rmu<«hr^»d r*»«« 
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s* ttrtm t i2n sssi vsiso; rmntsi IMHMJ sMtonifv. t ss^sI)̂ ^^HR^n 

1 In t l lumn (al are Iisted ihe p,.!ii, i i i . i > * hK h ni. ' . i uf if n , ause a dif 
ferenliai between la.iahle intnn.e ..nd prruis a...f'iinlmg intome (idler 
particulars ahith t a u « s'lth a differential shotiid l>e lisled under the tup 
lion "Olher , in. luding Sl.ile and oltier laxes ()e fer red if compuied sepa 
laielv Minoi item- en.)- te.s lhan 5i|(1!l'KKl mas he comisined in a sinitle 
enir> under • i MtH-r 

2 Indicate i i . ..lumn ihi the ls<uinnin(! ul ihr .r.o hili.n.,'- ul , i , mrtui 
laled deferred Lis , redils idehil.l appluahlf In r.ith pain, ul.ii in tolitf in 
(al 

t Indnait .11 ...lumn lc 1 the lie t I. hannc in att ounis I T f f , . ^H' .tnd 
.''tt lur lhe nci i . . . f t f r , I of iiminK .litfeif ntc oriftinalina and r r . r r . i r i ^ in 
the turrent .ii toiinltnir peruxl 

4 I'he lolal ol nel i r r d i i . i.hargesi for tise .unrnt »r,i 
shntili* ,i|rree milh thr '.utiirn iharijes i.reditsi i . . i . . .nini 
In' i i f f r r r r d laxes. and ,.. totini ^*t|. ISn . i . i . ' i t.-t •U-le 
liaordinarv and prii.t pefi.^l uems for the . urrrni . r u 

'- Inditale in column idl ans .idiuslmcni. ipr 'nl- ' i 
.iditislmf nls In r!iniit..itr •• , . > ...̂  i r ' , - " , ' • , , ' 
i t . if l l f 1,1 i p p i s i n n 1" , ' 

tl Indit.ile in column lei the . urniilniivr i , . i , i ..ilnm 
1,1 i I h f 1.Ilip .if ^ o l i i r n r ' i f l n . l l . l .(Kirc wi th the h . i L i n . f s in 

! ~ l i - t l - t t l . l ' I ' 
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$ 
304,000 

% 
109,355 

% 
413,355 

1 

s 

1 

4 

s 
h 
t 

8 

^ c i 1̂  I*-r .t t ( * ( t 1 fTI i>r 11 ^ - . J I t u n n l f ; i i ( I i f t ^ ^ * i f i i M t I U C 

1 

s 

1 

4 

s 
h 
t 

8 

oiheiispr. ifs 1 U n e a r n e d revenue 920,91? 60,732 981,651 

1 

s 

1 

4 

s 
h 
t 

8 

D e f e r r e d Compensat ion ( 93.225 ) ( 12.556 ) ( 105, 781; 

1 

s 

1 

4 

s 
h 
t 

8 

Minor i tems each l e s t h ^ n $100,000 ( 10,007 ) 22,533 12,526 

1 

s 

1 

4 

s 
h 
t 

8 

1 

s 

1 

4 

s 
h 
t 

8 

174,809 ( 18,655 15C,Ib4 

1 

s 

1 

4 

s 
h 
t 

8 I ' i , 1, •''^6,496 Hli , 409 
=-r-.--.i-

1,457,905 

No*n and Remarks 

Waler Catnet Annual Krpurl W I 



( i i - ' i f I n i i i . i l . A C B L Ye.it I'-l 7 9 

• ' )("«•" •-•<' r I B ' 

I s Iv 

i •„ - ( . r \ u •- • S ' 

• V 1 ( , » I S I . .1 -s ( 

. I . l-^t 1 tt M Xtt 

m i \ t • ••, t •* M \ii 

, 124 V a r i o u s Comminqled '• 

- P r e f e r r e d Stock F u n d . 16,331 ' 16,331 

4 

< 

-

I l l . • ' 

. . i 

1 1 4 
[ 1 4 

j 

^—^ . " ' , , I - . " . - ' 



Initial* A C B L Year l't 79 

a !-• -M nemtimi s t t t t l h " * llw ti 
n i l I I I MWl r l l 

•* U. r tpmnita advansTs ctsSnar 

Mff rit̂ vnt atvtaarsmaatimitoai 
II tvticuMrs lit mnettmcnl. mmt 

Itt. imnu iNvrATMK.vrs--( i>iM*t«»*«i 
' . at i lmtts Wl hew a* t V ptr »«ti.r m .ol«#i.o. tet t f l tal 

' , ' • • . > « * f Iw Wtl M»nt II .11 » ! . . ' > 

,VM*RaM«ailtw . .« • . ' ' ,- ' " T ' T , 

,,10'1.1 * K I » . I W H tht t m l ot mye.t«.*i.i «»a# * 
, rprtrseii trt tmtmtt t t , f i p l t i i . Itw r r t t n f in i I , - " . . " ' . 

I , . .. , , , - , , . e i . i l . .mi . t t tru»«l mterfst .« * . « » ' . r f > ' i« ' i - t r . ' 'Sr 
p . , 1 . . . ' < . « . . n i I w « K I I ' " . » . t " » ' « . • » •«l>n I'S"- • ' •• ' 
nMr M r n t i l . nil »«>TW. t f O t u « " Im 'wt iwl l t e f r e s tn 
s, . r m i t f t tnd f t I t l c>et» i» . '« ' ' i " »l<«ti«' if • " f i " ' ' 

tl 

tKvnmMfs-i »t 
f-ltim im SI su I V , . . ' . . . s s t . 

iltr 

lw\T*ifs'f.ts !iisf.e.iiiiw 'W "Brm-v rw>s»N i« »is<, srta 
oes n» Ntts <« !Nn »isi 

lu aiNi, s» I t 

2 
X 

4 
i 

6 
7 
K 
9 

10 
11 
t2 
n 
14 

1? 

IA 

Id 

19 
TO 
21 

2J 
24 
2i 
2A 
21 
» 
29 
JO 

yi 
y; 
yy 
w 
a 
i f f ) 

yt 

i» 

40 
41 
42 
4i 
44 

4' 

4«i 

i | 7 

48 

49 

50 
51 

JL 

l § t ii i i ! 

1? 
1, Bu> . 8.y 1. 444 

J--,-

Walet Carne' Annual Keputt SS i 



ACBL V>; i r I'J 79 

- ..^ , . . . , . . ^ . . . , i i p * " . i n d t f t i i ' » 

t f * . s t i , ' f t t f i * I f tr s l l M » v « f t ^ t , f 

**KfSf' 'V . itttr-f.af 
^y| •y.*WK's,ir -'v 

1 
1 Dnra.slM 

Noru*. 
s 

-- --

„ . . . . . . fc.. 



Camel Initials ACBL Ye..r.^ 79 

2 J 1 . S K i K l f l f - ' . SitV SM I . v M i i . n i t K I S M M . I B I f s , ,VV S H ' O K I (>M Hi )1 1 H t I I IKOl . .11 M INKf POK I I M . 
, v H K i m iVM) NOS< SKKII K s| Hsini SKU s ( ,.n, ludfd 

lvi'i.<Ts« -VTS n*i?rw ri»i«»»r-t>st».» s i« atsw. s (*« 
\tmt. lit .ufr.iDitr'r • 

•) 
tl) 

I I 

1 

II 

i' 

Water ( atne' Annual Report W I 



ACBL 79 

p * r i , .,,lAr« -rt ( ^ ' . n . . ^ (. 'K, , ,̂  , 

I t B ' 'C I V f*..!! , 

*r.mf t l •UW V » / ^ > v 7 « * w t o i « i » * « f c - m *#^»niJ fUJf. 

T V f n i T i f s m i . J , ,n trrfw>,« i f^ , h , , ^ V'.*- i* . • 

t ^ i ^ n t i*»rr» r r p ^ . . t ^ , 
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Vhedule 251 M I M M l M k f M \ l ( O M M I I M f N I 't 

S . 1 

26,978,661 76,978,661 
26,973,699 ' ' -•'< 
13,544.936 1 5,544,Old 

24,402 
16,475 
13,687 

24,402 
16,42 5 
13,687 
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f « M * ) i « XSZ.--LEASF. DISC IXMLUE 

s i i inp le te I t i t l tcheduie unls if . a rne r upera lmg rcsenu'S i.c 

Rela le in general lerr: i< i the tians lur c j l t u l / t i n g rr n ' ,.- , , - • • 

l e r rn . , . f rer ie '»al :>, purchase . .p i i ' ins r s . a l a n m . U u . ? -

r r s | r K i , , , , n paymg .jiviclends incur r ing adt l i t i . inAi i l f - i 

lea-e c i i n i m i i m e n t i upon Ihe f inanc ia l pus i i iun resulis uf . ipeLi t 

M d i i i i l l t . i n 

n l . l l i t ' U, '1, 

Utll . h t'l If.: 

h f - ' | . A n i K r i i p . r 

t i f i n ul the lessee 

i l - l r » i s t r Hi r a n d 

i l l 

None. 

1. The Company leases n e a r l y a l l o f i t s ba rges used in i ts f r e i g h t o [ )e ra t ions 
frotn a f f i l i a t e d cofnpanies. These leases e x p i r e o f 6'30. '82 l ) u l the Company 
has the o p t i o n to renew them fo r one a d d i t i o n a l f i v e year t e n n . 

None. 

None. 

None. 

Water Carrier Annut i Report W-l 



C t r r i e r I m i i i A C B L 
79 2 5 D 

-S' 

I I'r. i 

chedule 25.1, I f \ N t ( O M M I I M f V i s I'K J s l M i, M I F 

t u i u ' . i ' S . . . I , 

,1 • i 

ill-, lca»e 

• i leaae 

I,me net 

Water < a r i i e i A i u i u . i l I ' t p u t i ^ 1 
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Sehedule l i 4 I M O M I IMI 'At I t J S S H 

< umpleic lhis si.hr.111! 
11 i h f l l l l i . 

s u i t I f f | . I , • ; , 1,, , 

11 ' 1 1 . . i | i i i , i l , / i l l f i n . i n c i n ^ ' 

I ' l l , l i 1 , 1,1.1,! i i i , i ! i .1 i . 

I , 1 * l l l 

i . i l l 

l . . . . f , 1,1 

i . i j i c l . i s s 

f n i . f S e t f 

. - — i " • ' • 1 

iitratei < aii .c! -Xtiiiuai H ' l " ' i 



2JF 
Csu'.r' Iriiials A C B L 

M t u s \ M ) HI M \KKS 

SHjirr < H-i.ri A'liii .al R*|>Or' * 1 



, , , A C B L ,t79 
Initi.lii, I r •' 

su, M l ) i I s l I I t i N M i l l SISU ST 

(,.>e (> -. ' • . . 
i,.l',iis!rrir"! i l . j ' ri^ ' t ' f 

- i r ( ummissiun s .iuthunts ifie 

t i e r , hs 

unt ,.ni! ! i ' i . i ' lul ifie i i f f 

i i i i i : ; i E i f f i r j ^ , i r i i ' i i i i ; 

, | i i l 

41 

12 

4> 

Sf..,', ' K V . I 
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.ap INYKSTMI- Vrs IN NOM ARRIKR PHVSKM PROPHJTV 

(live parttcular. .. ' All i r , " 
than i t . i*atrrsti!v iiisf. sivi 

. 'Sr -rspondem m |*»SM.aJ (»ol«rtv iithr. - ' • ) • " ' • - - ' • • • ' V " . 'r „. r > •( .IrM , f r h . n , r d 

,.„ ; K . . V uiei) m «. . i l i» 'v US' isui.i.lr " " • f^" ' •'"•' • 
.,,,f^',i .' f s . schedule .S.iuld insliiA- ..ii -"'rr i r . i''. ',.,.',,•, • , ,A, , tt-rr 

, , . , iiMlit-le m •.c.Hinl Sn l«l 'l tn stsltimt - . p i e i „ t r , ! , , . - . - I 'lse imt ' t t r . : ' 

S.if, „ i , i r . pl .', ,ii .--ii ' isri ' . i r i t h r i i l l ' " • . • • ' " i • .<«,. . iHinls T V ,tf . " P 

l„,n .it Ihe pr.iprru in . ..liimn lanhcaikl »ivr ihr I.H . i " " i •ml it»'' Ktrimf'' '• ' 

(( wi(h . 1 ' ' • " 1'•t'"'- I r t ' - r I TiU'-K uUritS 
f j , i ,. . I «. < m<»e sh.MiW nr i la i r . l urms less ihan ^ i i m a i 

mty iv .'-."••- .,.,'..••. trsignaleii Min,» nnn., rath less thon lio.in) 

If ans irf ttie pririnrtv Isetrin pir'v«led f.ir mts Jsquitrrf in ciinsalenlKW ,4 

1 lhi. •lir .H.,«.ri ,.', Ifm tSt'r' 

tl .11. r i i ' l t ' l . "1 'lie b i l i . l r , pi, .v.l«. | l l i l ir, Ihl. ..Sr 
rHi .» in.I'r »«< .i!is(w,srO ,.f i l i inni ihr . f a ' lnsr p«'ti. 

I i-ihrr p u ' p r i i . 

r l ' l . , Sr.1 ',' '111. 

i pi ' t" ' 1 

i ' t v i 

LJUC 
N<i 

Name anrf 4t«cnM)mi 
ta let 

lit pl". itr.t) proptrst hrttf M 
Attual rnmitf i -

2 
i 1 

6 

7 
K 

'( 
l<i 

11 

1? 

1 t 

14 

IH 

IV 

m Mtll ^ i'\v vni I 

,,( t i l l !«• t iS.iir dair . . I ' 

Mtl flMV « .ii'y I 

. , . . . „ . 

— , 
1 nr 

U m r • 

''. •'•' Accoun t N o , . 0 1 A f f i l i a t e d companies Notes and af c o u n t s p. iyabi 
$ '. 
e : 

$ 

1 
s 

I 

4 

K 

H 

T e x a s Cas r i ,i i i ,mission C o r p o r a t i o n 
ComrricM i : il ( r a n s p o r t Cor [ )o r . i t i ( tn 
j r i land 1 n' j • Co . 

,'(,0, 1 78 
i, 5 34, 730 

64,524 
7,900,044 

1 
s 

I 

4 

K 

H 

J c f f b u j l , I n c u r p u r a l e d 
.Thtj Suu th l . i nd T o w i n g C o m p a n y , Int. 
l i o r l h e n i Towinu Corapany. Inc. 
X:o<ttiat:ri,.i.t! B a t q e Line- Company 

) i 1)(11 .1 t c i i 1,152,4 35 
311,686 
825,382 

i4 048,979 

Note A l l r ibove lial. ir It I'S .il l- OWfCi t> t i l j l C I ,n i I i u n t s . 

•-' ,^llI•ill , l! K r p , ' " I 
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2*1, H SOU) ItK Bf * M I K H U V J H S 4M> I K I sr>> s SK I Kl l i> s 

• l-l"., 'lliir. ,,f 'Sr . I 

- I ' f . i ,if i'i..,il,J i« ,, ... ',, ,i„,^t ,rn iu.J,t>ic 'n I ' , " i i r i i , 
unmatured, and JI I . Krcrivers amtnvsieei vfiiMiies 

"* ll ..liirr-r. liti.l.,.^ •t.r ,.,r . ' i. i« ,nt - •''rr 

I r-iktieni Trvi t fktt-KH 

4 .̂iiSs-eUnnetius r*>|ij|ji!M»rv Matw , 

T r—r trr?41 ra« sti t t v iwst i i i tsat ttt ssttsaiMtssii s 
, « " , • • " , . • , . , . 1 ,» i i . t 

Smt ittl trv fl iitttiM'* 

None . 

211 

l'l 

.1! 

.1 ' 

44 

I 

V.alf f tlttrr A,inil.ii Kepurt 'A I 
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2*1 n V D H t l l ! HI V M . K M M M HS V M ' I K ' ' ^ " • - ^ ' " " " " ^ ' 

the s 
rsprf 

..Itr ' I Iht prupt.ses (or - h n b such issur- • n r .uthorin-.), 
-nr ,r'v..i,,ii<wii.< lhe tinal . . ' i K " - ! . !>«. . ."«"" Ihr tii i i let 

. l-Blries in cJuntr (el s-htsukl .nclwt. i ' ln'lrd . I f ' l ' " " • " i ' 
r.iii.tanct r-a, »ral M,tually i«iHtan<lir,» 

, I r i tur . ' - , .Jiimns ' f i . 1$) and thi >h<«ii-i -
, 1, I , 'Hi I'lll v.iur ivieiini.'!y txtl rw't actuallv 
<ji irrd a f t f t a.t.tai .".ne -ind held »1 vr i.i " 

7 Fnrries should . .miotin m thedr<' 
l , . e i els ts p s i r. in i V f i f ih n a ' i n ' . i 

» If 'he Iterns , ' • - • 
rmt du n.1' anireit.. ' 

n i l l . ..sued ra»m nails 

.,, r " " ' r . l "• . , .„- . - ' - . iind 
nns secuiitv ritpijiin Ita' dis 

i.'«a pw -ii'm ..liaftt 
iwlyjeama a .Sfrm 

not.i' ys- .'-nr.: 

lUl rp . ' i 
IFKI rw. i i V f - 'lyr 

i 

Sl jnwini .li I'.r 
t In detei 

i rss t tw i n h . i i l i • ' '•' •. i 
*i lh hank, nnd othet tfuai 
;rp<itted as pavMcni. .'( ... 
.irvtrr . . i . h . itcurti.' ' ' 
r . l fiilliiig tlue u^ 1. 

I l l l l l i n l i s . > l . » 

r t Itst .isliimn ,'ni d*i rvit n r a l . ' 
i m a s i i . ' " 
i r t f s i •..'111" 
• ' . ' cup t ' t l Kaders i-r . " i v u 

• nhi l i ty I n n 

•-s. 'i ' iiiai R c p i ' i l 
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2 * 5 , H N W D D r , r f i V M t o n U K O B I K . l T D S S i M A T r K H . ' V M . l N M M . K l l i - H s S i . l s l . l H I M . I H l W VK 

I r a s r p a r t t c u l . . . ' • ••- ihe s r . , in lunded d r h t «nd o l h r t 

, » * , , m ! i « J r d i r i a . . . „ l , d . l e N i i n m i i l i i r r i l u n i L l . , K r . f . 

ers and rrusiee. lec,.-.*. . '""-rs under cartuHw |o*.«w a.- • - » - » 
and ittlesand msen t.siai fill each acc.aini In ,-.Jumn n . .tatr 
c,»,trjci.<.n..f nem fr- r - ur. ' --t „l,'.'ti-.-et ,i«l i-'tr,mrnis f..r r 
„ l , , h r . . t s I ' thei • • ' i i ' s i l f - n " ( s, 

«ganizalKm, ti h" - \' . . " T " 
»uih*>ri?aJH>n bv thc ; . ' •*'•''• •* • -
n t j n i n n t u c h * u t t K > f i l \ In t o f u m n r r ' i m Hitie a\ ••.»^h ' 
of e i t h a f t g e , »r*d (Mftcr c<>mmert i»i papet pAvaf^ff *. 

lit i i ^ t $ » i t > f ) 

9 

10 

11 

i: 

li 

14 

N o n t ! . 

i i 1 H 111 . IVSI I l i I ' l " I S . , V r A l t - - C M t * l « i I 

r r 
<l«l 

,-rtm 

Sr ttm .'.' 
ii»iiU..li in :•• 
mri, tm nt 
dtaeietfit' 

attm. 'It 

n 1 aniis ISSI m i « aisi. SI ..a 

i aint ' .at si oi tan'ix «is".st *» 
SMI'I Vl e M IJI I«l II 

11 

14 

I ' 

i f ' 

17 

IX 

1'̂  

s\ tirt I lit' 
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WV r\prT\j ST<K K ( H'̂ s<.̂ ^ m RIM. I W Vf A« 

f fi,ii pn" . . i l /M M Mockt *ci\ull> w n*tfriiO(ilh i**u»rtl-v'tKrf (i*ijjft»l i%«u<" j th^ JM;* • 
I f i iy . t r : - sr-.l '.'fm f f ( j o i ' f t ! i'f a^-.-f V f ' - i ' , ' - " i g (Sf j i i * In 
I r ' h ^ v<. if-KM-r • - • • tiUr-l t»f (h r "WTvcf*! m v i f ^ iWi j ofKef . 

t h t y-ii'^yr , rxv .t'H' • ' • r • —•in j <lHn« r c 
f f l ! . \ » < ( H n f l U ' 1 t * » f ^ 'Z r \ : . : f - : ' • . . - ' V ; ' O . I . , " ~ i r v * » { * . " - . ( • > - ( - M - ' , ' i , ' . ^ ' 

c* ; i >* .̂',;r • . • • * a% Huthitf 1/rrf (or mc-fr !h.«i; -^ir i-a-i'-i^f ' ' . i f ••• • ' '-hi.t.!.! nn 
4pf>i>..ii^'ie -• A.'^" ((ivr ! V ntim^ne! tinii l i s t r <''- ' V .ci ' ' - ' - - ' .-• t'- . 

f - U M I ^ k 

• 
ft ' 

' •̂ 
H '^. 

9 

tl) 

It 

• i « . : , • f i - . ' , . . i < 1 a n r 1 t » « W i t S H ¥ N » A t . I .M 1 a m t i i ms. , ca 

• •• • .'..-: s , . - » . e . - . * r . 1 , , i l 
He"-.-!. a - V -s- l t t t * - - He"-.-!. 

1 : 1 % s c 

1 — 

, 

s 

t. 

1 

> 

Hi 

11 

i : 

;<4 • . I . K K I 1 M i l l i n I i iW 

H., t 

. i m i e " ' 

s. h e r . - i i f i i i 

I ••'\ I HSH IS 111 s K I HI I I I s 111 111 HI M .' I i M l ' s s i i ' 

N t t n I,' . 

' I Annual Kc i . " i 'A I 



l ' t , f X i l l ' K I I t O K I M < \ i ' i 1 * l 
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None. 
J 



< .«rtifr Initials A C B L te.i! i't 7 9 

Halanc f 

- 1 6 , B 9 B , 5 9 7 -

» \ l \ ^ X 

( 593,898) 

1,020,000 
15,284,699 . . , . 

15,2 84,699 

...1 Ills 11,1 s.1, sl-l'ift il'UI •,ttt. 

. . . . 

H . i l I't Mi I S l 
' 111 I ' l I . -11 . m 

111 . 1 k l l i i 1 I t • s • I t ' H \ wc . f f tlsTt 

...... 

ComiTiofi Stock $510 100,000 510,000 3/13 3/15 
Common Stock 510 100,000 510,000 5 ' 1 6 I t . /1 5 

i . ' f . i 1,020,000 
"11. I O ' l l \ l • ! MI'I I s 

SI I i n VT w t 

200,000 

I t 'Uf (IcOlu l l 'T i ' i 

200,000 i 
W a i f r ( ' a l t i e i \ i ,i • l . ' r ; . . i I !^V 



Inm .,U A C B L Vear|t79 

.110 wairTR I f^^ opi-ttAriM. u>\yst i>- i j \ s s \ i OMP^MKS 
i Jo r mnpankes hasln( aserage tnnua l upeiaimK r r . r i i . i r . i >, • " ( i n f Vs(in (Ktn 

^ ia le t h* taaier-line upei . i ' . ' i ( r r r . r n u r . ..( rhr r r . p . i n ' t r r i r I , r iSc sr.*' p . i i r i i . n . f , > 
', l , i s . i f ie . l .n acctii-dance * u ' - r i ' ',,, • - • 'n . i t f i r d 

• h u l l i . ' ' U ' I fse 

•n t ' r . r n a-t 

t ( I f t K ^ r l N * . H I t f M i I I M s l I< f 

1 l»01l I I f ,t-til t e - r - re 

4 . - l U , St,, 

126,898,651 

' ' iiini 1',... inji ii'l if .• '-•-

1 i.ll I 'pr' t! "iji rf . r'liir l 

I I n r m H I II I M VI I M , H I \ I I 

i : •. • 
I I I H f s I ' S I I i K I ' M r i H M I ' s X l O P H < * H O N S 

I t . . I I I . ) J ' - . r . " , r f . „ . , . ^ „ I , i „ : ' , , i c i - r t • l ' l . " > 

14 <• , . ; , ' I n - i ' i , ' , . . p e ' . i t 

7, 5 38 , 994. 
2£f/ ,LQ,l . 

1 34, 30 ,', 748 . 

_5.ajm. 
i l . i ' ' r . c l l i l f t i i ' i t i I " 

IX , I 111. Hrs 

I'J 

I \ k 1 s I 1.1 \ I N ( t 

V \ 1 ( 1 | ( I H ( \ K H I t K ( l l ' f H \ I IONS 

5,500., 

1,021 , 746 , 

Z'~~^^r 

135,111,094• 
81.47 ,* , ' i . 

t l 1 \ ! 1 H I I M H I '. t M I ' s ( I \SS 11 ( (»M1' W l l - S 

i f i t r c.mpanie's hasinit aseraKe annual nperatlnK r r . rnues r i i redinie Nllltl.(KKl m i l isul i i inrr than S.VIO.dfKli 

. f 11 p . r I . . . .,1 ' . " , ». f i p l . li ' , ' . . .nuini ' I i ' . l i l l f r . j j r i f r * . t i . i i ' i i ! nul IH-

I t m H. »7 IVt. Hf-M-sl I I IM Sf H\ |( I 

i i i i I I r r iKh i i r ' . r n u r 

II iirHf H (IVI H U I M , HI \ t M I 

.-liter t.pe - • • , 

l ; l U) \ l S i I I HI l \ | I I H t l S s l t l l ' I K « I l o v s 

!V Hi M H I \ ' M f 

i I iH I V H H I l H l l l ' l H '. i ; i iSS 

J 
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1-

tio vmrm 1 IM'opm^Tix. iM'tv^f's ( i s'.s \ ( O M P \ M I S 
(For cfMnpan^ liaslnjt averafpr annual isjserattnv inmurs . . l e rd in j tVKi.tlOit. 

talc lhe v..ii<i liiM- .ipei..tin)( espenses uf the tcputidenl fot Ihe sc Sl. M r n i •' V • ' • 

Im 
Ht, 

H m f t e l l f f^Af- t ' . . f ^ - i ' • ^ t Cf 'sur ar. . - • . ' f 

- • - . , • • ' M f t s \ N ( ( V X(*> N S f S 1 IS rmtni t\p»sv s 

' , • ' , ' ''5" ' l ' l . ' , , " i 4 

* 1.^1 ' • ' i l l i n | i f i p ' i ' i f l l 

i * M • (iiUltnR* j r t ' l i>'h*-f * " 
. ' . ' , ' i - i . ' l ',' , ill') 

1.^1 ' • ' i l l i n | i f i p ' i ' i f l l 

i * M • (iiUltnR* j r t ' l i>'h*-f * " 
30,254 ,.'8,186 

iVKWy', Kf[>Atr> t)( hiHtv'A.i • - . 

t. lATi Mv.C- r I - ' -r • V f . f N t K M i N ^ t ^ 
2,616,059 

t riifil • I tl f 'Tl Att)\r DAU' f ' ' ' t t •tl • I f ' k • 
2,616,059 

k ' • •' i \ \ m»iritr^nr-i< ' • 

J! i , | f"L*tf !* f i ' i * ^ \ M ' «i «1t >K 1 1 / J t o * ' 

5. 642. 9a9~ 44 -.1 r- . ,(MJ r y f i f n - t ' • •' i \ \ m»iritr^nr-i< ' • 

J! i , | f"L*tf !* f i ' i * ^ \ M ' «i «1t >K 1 1 / J t o * ' ,1S ......... 
'( 2 95.^99 7 it •J.I ',, 

in 
11 

' i <*̂  (nvp^fiTH'ni 1 r a v f i r (>f I " 1 , 284, 108 in 
11 (v: • • 188,491 

i n • -̂ • • M 1 • . ' i • ' • i • l ' l 
787,469 

.A S in f V f > lv c 

f . l . ' ; i Super *,v,..s 

V I 5,483,132 

1,' 

.A S in f V f > lv c 

f . l . ' ; i Super *,v,..s 1.. 7J4,053_ 
V I 

', , i , 1 s - ' l I S M H A M , 
1 ' ) / , 17 0 

1 J •• ^ , IX IJf l-S f • r -.a. • 4, 06 3, U, 1 1 ' ) / , 17 0 

14 

1 -I 

i f , l,'"i 14 

1 -I 5 J J 949,444 
t't <4.' i f I H H ! • . i j p f i r̂' 

701,217 

| - l t ;, f i i i - t 

IK 

I t 

1 , 163, 109 
IK 

I t 'HI . 0 4T~ ' t 

•20 
; i 

' . . . ' , 2 '. , 1 . '. 3,599 •20 
; i .'4 9. 2 1 35,284 
S 1 • 4 M 1 Pur l f »pf n v ^ . _ J 2 . 5U6. 4'J'i 
21 1 50. 0 3.. . f . p r n . r . 3,049.782 

2t ( 4 ' 1 i I av t r ' " T " ' \ 11 , i l ' l 1. \ 1 I S l , 111 -. 1 V 

2i T o t x i ttn** '.'1 ,41' 1. 1 h... -. 8,357,554 2i 
7,975 

3* 
21 

f4^ \-, \' t'f-r;.!., '• . . . . . . . . . . . 8,, 365, 529 3* 
21 141-

S 111 1 i l ' l K » I I S I , I , \ - s 

in 
Sit 

144 ' 
521,948 in 

Sit ' 44, J 
, 186.525 

V) • 1 • 708.8/3 
t l ri S'l, i iu r . KK III) 1 ll-l It s ttrivs 

t ; 

11 

( 44 " • I Oil ' •!" ' it ' M ' 'r ' t ; 

11 , 4 . J . « , ' - - - , • rr. i i t . s i . i . ' i . i ',.', i 1 n 1 I M i i i - m s i i s i , I \ 

14 It NSt S 112J>61^5p'» 

IS li^i, i mtifx >rifnin.tl itp' j 

I "1,*) (Cf nrr.sti vr- . . . 3,486,697^ j i 

il J8,127, 155"̂  1 

Watet Carrier annual Kep.xi I 



(if ( h f KTt't lpN l i t J r 1,1 ( i f l l tt i p f H f V . i K ' k < 

^ t . s ' • i t T i f f M K i K h f t t f \ , i f \ f h r T f i f f f i i S f . i f r - . t 

, *• n r . * • 1 * r- 1 . i " l ' s . f . l l - < 

' i - r i h e pi i rp 'O'sr t ' f r .^ tv-nj : f u n d - hf ;Hling\ 

I'y tftr 

f ( f '•'•. t^sft ' | f i . p , i n ' ! r n f 

. ; • . : • • , i • • • . • , . 
! -

(1) l i t H 1 I M S ( s (,()v 1 H N M f M I s 

,'\ ' l U i in (. ,(>niitK'r(.,i.>! B<irt)(-

s. \ 

Line Com.D.iny , 
A r k a n s a s 959 •( ^2) lyjf 
Delaware 30 !0. 
1 l l i no i s 3, 754 ( 1,036 ( 1 6,7 30,* ( l ' l ,017J 
I nd i ana 21,276 73,967 ( 48.066] 4 / , 1 7 / . 
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