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ANNUAL REPORT

OF

" (NAME OF RESPONDE

(ADDRESS)

TO THE

INTERSTATE COMMERCE COMMISSION

FOR THE YEAR ENDED DECEMBER 3t, 1970

TO THE

FEDERAL MARITIME COMMISSION

FOR THE PERIOD

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Name ). - o (Title) 84

(Telephone number)

(Area code

(Office address)
ty. State, and ZIP caode)
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COMPARATIVE BALANCE SHEET-—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financial condition of the carrier.

[_ — e :BL < ‘, - - S - - - - ——— e ———————————— _____w____,_,.._.]
| |

{ 1. Show hereunder the estimated secumulated Federal income tax reductions realized since December 31, 1949, under section 168 (formerly
| section 124-A) and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated de-
| preciation of other facilities in excess of recorded depreciation. The amount to be shown in each case ia the net accumulated tax reduction, that is,

the reduction in Federal income taxes realized less subsequent increases in taxes due to expired or lower allowances for amortization or depreciation
| as a consequence of accelerated allowances in earlier years. In the event provision has been made in the accounts tnrough appropriations of income

or otherwise for the contingency of increase in future tax payments, the amounts thereof and the sccounting performed should be shown. If the carrier
|  has nothing to report insert the word “None."”

(a) Estimated accumulated net Federal income tax reduction realized since December 31, 1049, under section 168 (formerly section 124-A) of

SRRy e - MO

the Internal Revenue Code because of accelerated amortisstion of emergency facilitics in excess of recorded depreciation

(b) Estimated accumulated net Federal income tax reduction realized since December 31, 1353, because of accelerated depreciation of facilities
in excess of recorded depreciation under provisions of section 167 of the Internal Revenue Code and depreciation deductions resulting from use of the

guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21 in excess of recorded depreciation Ay AL ol

2 Estimated sccumulated net Federal income tax reduction realized since December 31, 1961, because of the investment tax credit author-

ized in the Revenue Act of 1962 compared with the income taxes that would otherwise have been payable without such investment tax

credit ; WA 2 OUMSE e V- i A SISESRSS
3. Amount of cumulative dividends in arrears iRy MG (00w
4. Amount of principal, interest or sinking fund provisicns of long-term debt in default B DORNR seies o

5. Estimated amount of future eamings which can be realized before paying Federal income taxes because of unused and available

[ 1ot opateting 1oas onrryonur ok JUERY |, 1071 covwerssssvnespriarsminiatanrisranarainraresanaiinhesade srras i fmEa $. . Jicna
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1. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES
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265. FUNDED DEBT AND OTHER OBLIGATIONS (MATURED AND UNMATURED) CHANGES DURING THE YEAR
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INCOME ACCOUNT FOR THE YEAR—EXPLANATCRY NOTES

The notes listed below are provided for the purpose of disclosing

' supplementary information concerning items of income for the currei:
| year,
.ordinary ftems”?;

The explanation of items included in accounts 570, “Extra-
580, *“Prior period items”; and 590, ““Federal income
taxes on extraordinary and prior neriod items” are to be disclosed in
3chedule 396, page 315,

1. Show hereunder reductions in charges to account 532 for accrual
of Federal income taxes during the current year under sections 162 and
167 of the Internal Revenmuie Code because of accelerated amortization
of emergency facilities and accelerated depreciation of other facilities
in excess of recorded depreciation. The amount to be shown in each
case is the net reduction, that is, the reduction in charges for estimated
tax accruals for the year, less increasesin estimated tax to be reported
in the tax return for the current year, due to expired or lower allow-
ances as a consequence of accelerated allowances in earlier years.
Also show amounts by which account 532 was decreased and net income

| correspondingly increased in the current year because of carryback and

carryover of losses. In the event provision has been made in the

a&ccounts through appropriation of income or otherwise for the contin.
gency of increase in future tax payments, the amount thereof for the
year and the accounting performed should be shown. If the carrier has
nothing to report insert the word **none.”

(a) Net reduction in charges to account 532 for Federal income taxes
to be reported in the tax return for the current year and corresponding
increase in net income because of accelerated amortization of emergen-

of recorded depreciation «-~-e-cecemeacan-nad Nong
(i net effect is an increase, this should be so indicated.)

(b) Net reduction or increase in charges to account 532 for F‘e(hn”
income taxes to be reported in the tax return for the current year and |
corresponding increase or decrease in net income because of acceler- |
ated depreciation of facilities under section 167 of the Internal Revenue |
Code and depreciation deductions resulting from use of the guideline
lives pursuant to Revenue Procedure 62-21 inexcessof reeorded depre-
ciation ~-wv-= - - - $ (#10)

(If net effect is an increase, this should be so lndutod.)

(¢) Amount by which charges to account 532 during the current year |
were decreased and the reported net income correspondingly increased
because of claims for refund of Federal income tnxes du(* to carryback
of current losses to the year(s) wee.ceneonaa $ n¢

(d) Amount by which charges to account 532 durmg the current year
were decreased and the reported net income correspondingly increased |
because of reduction in Federal income taxes due to carrvover of prior !
year(s) losses to current year 3 Naone

2. Amount by which charges to account 532 for payment of Federal
income taxes during the current year were decreased and the reported
net income correspondingly increased because of the investment tax
credit authorized in the Revenue Act of 1962 compared with the amount
that would otherw’ise have been payable without uuch investiaent tax
credit

|
l
:
cy facilities under section 168 of the Internal Revenue Code in exoessi
i
|
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WATER-LINE OPERATING REVENUES—CLASS A COMPANIES

(For companies having average annual operating revenues exceeding $500,000

er-line operatling revenues « resy r the vear cla ed in accordance with the 1 ! ste A

i L. WATER-LINE OPERATING REVENUES -CLASS B COMPANIE:

For companies having average annual operaling rey 1T " fing $100.000 but no " G0 000
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320, WATER-LINE OPERATING EXPENSES

~-CLASS A COMPANIES

(For companies having average annual operating revenues exceeding $500,000)
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350. WATER-LINE TAXES

1. Give the particulars called for with respect to the taxes charged to
accounts Nos. 485, ‘““Payroll taxes; 486, ‘““Water-line tax accruals’;
and 532, “Income taxes on ordinary income?; during the year,

2. Taxes are those annual or other payments exacted by governments
Federal, State, county, municipal, school, and other tax district au-
thorities) for the purpose of raising funds for public T'hey do not

include special benefits conferred oun the payor,

uses.
payments exacted for

such 28 special assessments for street improvements, etc,

3. Properties on which taxesare paid shouldbe classified and grouped
as follows

(A) All properties owned by the respondent and its proprietary coms-
panles (showing these as a whole or in detall as the respondent r

prefer);

B) Properties held
prietarv companies

under form of lease from other t

an pro=-

and upon which respondent is required to pay the

of the

the taxes as a part
detail,

4. With respect to of the
specified, show in the upper section:
the company
or States

each
(a) The name of (o1
b) The State
to which taxes are
¢c) to (e

paid,

, inclusive, The amounts

FTOUDS
groups

or governments othe

charged tothe accounts as

stipulated rent, showing such properties in

or detailed properties above

r group),

than the United States

indicated

by the column headings. In column (f), show totals of the entries on
each line,
In the lower section show
a) The name of the company (or group),

arat the various kinds of

c) to (e), inclusive.

by the column headings. In

column

overnment taxes,

'he amounts charged to the accounts as indicated

f), show totals of the

» entries on

vh 1 |
taxes in addition to the stipulated rent, showing such properties each line, !
& !
detai!; 6. The grand totals of colt ), (d), and (e) s » the same as
C) Properties held under any form of lease from other than pro- in the operating expense and incoms chedules of this report, for the
prietary companies and upon which the respondent is required to pay | respective accounts.
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l 321. WATER-LINE OPERATING EXPENSES—CLASS B COMPANIES
| (For companies having average annual operating revenues exceeding $100,000 but not more than $500,000)
State the respondent’s water e wra D for the ear, classifying them i A rda N t \
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396. MISCELLANEOUS ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis of each item in accounts 508, *‘Protits trom | Entries should be grouped by number with respect to each account, and
sale or disposition of property’; 283, ‘*Miscellaneous credits’; 285, | a total should be stated for each group., For accounts 508, 233, 285 and
‘“Miscellaneous debits’’; 286,**Miscellapeous reservations of retained[ 286, each item amounting to $5,000 or more should be stated; items
income’’; 570, ‘““Extraordinary items*”; 580,*Prior period items’, and | less than $5,000 in any account may be co»~ ‘ned in » single entry under
590, ““Income taxes on extraordinary and prior period items’’, | the appropriate account designa.ed ‘““Mi. . items, each less than $5,000",

Debits Credits

(™ » . &

48

NOTES AND MEMORANDA RELATING TO INCOME AND TO RETAINED INCOME ACCOUNTS

e
CARRIERS ny Wargs - OrgRamivg .

B




equipme

4

413. FLOATING EQUIPMENT

nt which the | e
|
f !




.»,_.k.; S NS

city Eng a an " ' e 'y e

W © o SRR B ) TSRS ¢ ¢ IR T PSR 1 TR




S

S S

e .




-

e et e

——t

SRT——

RIS U ¥ SERa—

SN Y N

BUNIINES .- SS——

ST . S,

S U W FES——










413. FLOATING EQUIPMENT  Conciuded

Cannizes sy WaTER—OPERATING




v

ONILVAT 10 =H31lvw AG SHIINNY

SCHEDULE 541.

FREIGHT CARRIED DURING THE YEAR

INSTRUCTIONS

Under the Commission’s order of September 13, 1963, effective January 1, 1964,
all carriers by water subject to the provisions of Parts I and III of the Interstate Com-~
merce Act assigned to Classes A and B . e required to classify commodities transported
on the basis of commodity codes named in 49 C.F.R, 123,52, and make annual reports
thereof, The reports shall be filed in duplicate in the Bureau of Accounts, Interstate
Commerce Commission, Washington, D, C, 77423, by March 31 of the vear following that
for which the report is made,

Tonnage and revenue shculd be on a billed basis, Classify the commodities carried
by the respondent in its water-llne and motortruck operctions and for the respondent
in the vessels and motortrucks of other companies (carriers) under contract, in revenue
service, the domestic revenues from which areinciudible in accounts No, 301, ‘“‘Freight rev-
enue’ and 351, “Motor-Carrier revenue’’ in accordance with the srder of this Commission
dated September 31, 1963, Maritime carriers should classify commodities the revenues
from which are includible in account No, 605, ‘‘Freight-Coastwise and intercoastal’’,
Separate the tonnage and revenue for rach commodity code between ““Joint rail and water
traffic’’ and ‘*All other traffic’’, The separation as to joint rail and water traffic and sll
other traffic may be omitted for commodity code 471, “Smali packaged fretght shipments’’,

Include under “Joint rail and witer traffie’’ ail shipments that, so far as apparent
from the information on the waybills of abstratis thereof, are being transported partly
by ratiroad and partly by water when both are used under a common control, management,
or arrangement for a continuoue earriage or shipment such as traffie moving on joint raii-
water and rall-motor-water rates,

Inelude under ‘'All other traffie’’ all shipments that, so far as apparent from the
information on the waybilis or abstracts thereof, are transported from point of origin to
point of destination solely by water, solely by truck, partly by water and partly by truck,
or by ahy other vembination which does not involve the interchanging of traffic with a
reiirosd company; dalso, shipments moving on water rates when the carrier by water absorbs
out of ita port-tesport rates certain charges for switching, terminal, drayage, or othet
services within & port terminal district,

‘“Passenger cars, assembled” is confined to vehicles carried as revenue freight on
freight rates and does not include those carried as an adjunct to passenger business,
Fuel and stores carried on any vessel for the purpose of operating and maintaining

it should not be included in this schedule,

Include under ‘“Joint rail and water traffic’’ and ‘‘All other traffic’’, the revenues that

are applicable to the tonnage,

“Gross freight revenue’’ means reporting carriers’s gross revenue from freight without
ad justment for absorption or corrections,

In the ‘““Note’’ on page 500-K show the extent of joint motor-water traffic included in
columns (c) and (1),

Commodity codes 01 through 462 shall include shipments weighing 10,000 pounds or
more, Shipments of less then 10,000 pounds of one commodity shalli be reported under
commaotdity code 471, ‘‘Small packaged freight shipments’’ unless the reporting carrier elects
to distribute all revenue freight among the other designated classes,

“Classify’”’ means to assign an article of freight to its appropriate commodity class
which may be a 3, 4, or 5-digit number, Always classify an article in the highest digit
level possible, Use a G-digit code if the article may be properly assigned to it, If there
is no applicable 5-digit code, use a 4-digit code if avallable, If there is no applicable 4-digit
code, then the article is classified at the 3-digit level,

For a 5-digit code, report the sum of all freight classified thereunder, For a 4-digit
code, report the sum of all freight classified thereunder plus the sum of all 5-digit codes
where the first four digits mateh, For a 3-digit code, report the sum of all 4-digit code
numbers where the first three digits mateh, plus 5-digit code numbers where the first
three digits mateh (provided they are not included in 4-digit codes), plus any articles
classified at the 3-digit level, Senerally the 3-digit codes are used as summaries, The
2-digit level {8 a summary of 3-digit codes where the first two digits match,

Commodities should not be classified direct to the codes with a “*T'" designation as
these commolities are always classifiable at a higher digit level, Codes at the 2 and 3
digit level followed by a “T always are totals of the related higher level codes shown
on the report form; codes not so designated may include commodities classified directly
thereunder and may not total,

“Plggyback traffic’’ is classified in the applicable commodity code Uf the commodity
can be idemtifled; where the cannot be Identified, classify in code 461 and
summarize In code 48,

commodity

Codes 44 and 441, “‘Freight Forwarder Traffic’” includes freight traffic shipped by or
consigned to any forwarder holding a permit under Part IV of the Interstate Commerce Act,

““Shipper Association or Similar Traffic’’ Codes 45 and 451, include freight traffic
shipped by a non-profit shipper association where the commodity cannot pe identified; where
the commaodity can be identified, classify in the applicable commaodity code,
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aba
anthra
asph
agsd
assn

bbls
bd
bio
btid
btnel

carr
catd
cba
chem
chld
choc
clng
cons
cpd
cprg
crshd
csmc
ctnsd

dehyd
dept
drsd
drsg
dtrgn
dvce

edbl
eqpt
etc
exc
extc

fabr
flvg

aluminum base alloy
anthracite

asphalt

assembled
association

barrels
board
biological
bottled
botanical

carrier(s)
carbonated
copper base alloy
chemical(s)
chilled
chocolate
cleaning
construction
compound (s,
cooperage
crushed
cosmetic(s)
cottonseed

aehydrated
department
dressed
dressing
detergent(s)
device(s)

edible
equipment
et cetera
except
extract(s)

fabricated
flavoring

frsh
fre

frzn
fsnr
ftg

fwdr
fxtr

gd
gsln

hydlc

inc

ind

4]

,_._
(pe]
o

machy
med 1
misc
mm
mnrl
mrgn
mt 1

nat
nec

of f
ordn
oth

papbd
pers
petro
pharm
phot
pkld

plng

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

fresh
freight
frozen
fastener(s)
fitting(s)
forwarder
fixture(s)

good(s)
gasoline

hydraulic

including
industrial

laboratory
leather

machinery
medicinal
miscellaneous
millimeter
mineral
margarine
material(s)

natural
not elsewvhere classified

office
ocrdnance
other

paperboard
personal
petroleum
pharmaceutical
photographic
rickled

piling, planing

plmr
plpwd
plstc
prefab
prep
prim
proc
procd
prd
ptsm

rendtng
rltd
rpr

rtd

scrnd
scrd
shgl
shpr
shrng
sml
spectly
s§sng
stk
strtl
SVCe
syn

TOFC

transp
trly

veg
vhi
vola

vrnsh

w/wo

plumber(s)
pulpwood
plastic
prefabricated
preparations
primary
process
processed
product(s)
potassium

reconditioning
related

repair
returned

screened
sCoureo
shingle(s
shipper
shortening
small
specialty(ies)
seasoning
stock
structural
service
synthetic

Trailer-on-flat car
("Piggyback")
transportation
trolley

vegetable(s)
vehicle(s)
volatile
varnish(es)

with or without
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561. EMPLOYEES, SERVICE AND COMPENSATION-—Concluded

be fairly ' ted and est 3 vurt ber inded In the returm, in b ¢ ti asis fe ) by the o r o whose payr . ‘ font t roll 1 ¢ than one of the bint
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8. This schedule does not include old.s ¢ and unemployment insurance tazes.

See schedule 350 for such tages.

TOTAL COMPENSATION OF EMPLOYEES BY MONTHS

CARMERS 8Y WATER -UPERATING




510 n—_—

(:l';“ the 1 ATY
f

cominission, g
i1les 102 and
amount ring
rent or past
T O i

r en

e

) 3 i

prir pa A
L ¢ ot 4
)

In t}
missi
vlowna

4
T
pa
ermy
s A
mad
'

il |} \

) )

562. COMPENSATION

. YOI M

ation, such as

ee, of each of the T A S
¢ ¢ } : a

1 4

L LA
v
AR t A
\
363. PAYMENTS FOR SERVICES

OF OFFICERS,

RENDERED BY

DIRECTORS, ET(

i SAala L
efore ea i
Vi A
20 %
a
OTHER THAN |

MPLOYEES







NS A TR T

R S T A A AT A RS

591. CONTRACTS, AGREEMENTS, ETC
Hereunder give a concise statement of each important «

ment, arrangement, ete
important
thereof
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VERIFICATION
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