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SPECIAL NOTICE

The attention of the respondent is directed below to votain particulars, ¥ any v which this report foim differs from the

corresponding form for the preceding year 1t should be und2rs ood that menion is not made of necessary substitutions of dates or, in

guneral, such other things as simple modifications intended 1o make requren

ents clearer, other minor adjustments, and typographical

sorrections

PAGES 4. 4A, S and 5A: Schedule 200. Comearative General Balance Sheet

Provision has been made for reporting (1) marketable equity securities (2) reclassification of long-term debt discount and premium,
and, (3) capitalized lease obligations

For sale by the Superintendent of Documents, U.8. Government Printing Offico
Washington, D.C. 20402

Stock No. 026-000-01077-2/ Catalog No. IC LFORM R-2/977
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101, IDENTITY OF RESPONDENT A ¥ Va' 2
roost Ra -
1. Give the exact name* by which the respondent was known in law at the close of the year ..-‘A.,’,,‘,)qf’__"fs)(.)-,-” ?'Lley 1.]:1‘_0_":?

__Company

2. State whether or not the respondent made an annual report to the Interstaie Cominerce Commission for the preceding year, or for any part thereof If so, in
what name was such report made? . Aroostook Valley Railroad Company

e e
3. If zny change was made i the name of the respondent during ihe year, state ail such changes and the dates on which they were nudc,-bgﬂo N

4. Give the location (including street and number) of the main Y siness Uff]Cf rld[x res. ondent at the close of the year -
35 Parsons Street, Presque lole, Maine OM/69

5. Give the titl ~ aames, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the
controlling management of the road, give also their names and titles, and the focation of their offices

Line Title of general officer Name and office address of person holding office at close of year
(a) (b)

RN i L Montreal, Quebec
RS - Saint John, N.B.
Olaore, dJr. Presque Isle, Maine

Vice president — e
Secretary ~-.Q.-‘;§II"’;~,__. 7 : :
T reasurer ——— . 9 o L PIGSQU.B IS].Q, Maine

Controller or auditor yoii. i AR

IAttorney or general counsei

GEABER ganager Presque Isle, Maine

c,enmnmm( j Presque Isle, Maine
. 4 * 4 -

iGeneral freight agent 3 Presque Isle, Maine

iGeneral passenger agent ———

\General land agent

IChief engineer

PN,

ive the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

Name of director Office address Term expires
(a) (b) ()

M.G. Chabot Prescue Isle. laine May 17, 1978
L.W. Thompson Washburn, Maine i " i
G.E. Benoit Moni.real, Quebec i
G. Milton Carter Caribou, Maine ”
J. Paul LeBlanc Presque Isle, Maine , "
E.T. Sadler Saint John, N.B. "
C.C. Watson Montreal, Quebec il
_Keith Campbell Montreal, Quebec >
_RC. Gilmore Montreal, Quehec "

7. Give the date of incorporation of the respondent J y.z’ 1902 8. State the character of motive power used Diesel

9. Class of switching and terminal company Not Applicable

10. Under the laws of what Government, State, ~ Territory was the respondent organized? If more than one, name all. Give reference to each statute and ail
amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details. If in bankruptey, give court of
jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees tate of Maine
Chapter 268, The Public laws, 189%, Incorporated into General Statute 538, 1903.

11. State whether or not any corporation or association or group of corporations had, at the close o ihw year, the right {o name the mujor part of the board of
directors, managers, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through (a) title to
capital stock or other securities issued or assumed by the respondent, () claims for advances of funds made for the construction of the road and equipment of the

nt, or (c) express agreement or some other sourcecanadian Pacific Limited fhrough
Common Sto;g;

12. Construction of line from Washburn Junction, Me., to Washburn, Me., with branch
line from Presque Isle Junction to Presque Isle, Me., was started in 1909, and in
operation in June 1910. In 1911 the branch line from Washburn, Me. to Sweden was
built and the line from Carson, Me., to Caribou, Me. was built in 1914. Financing
was arranged through stock and bond issues, and bonds were redeemed completely in
1952, 1In 1977 the Interstate Commission authorized abandonment of the Sweden
branch, and effective March 14, 1977 the line from Carson to Sweden was officially
abandoned under Certificate of Abandonment bearing Docket No., AB-42, "'Sub No. 1",
Service date March &4; 1977,
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r:,....._._. -

Give the names of the 30 security holders of the resrondent wha, at the date
of the latest closing of the stock book or compilation of list of stockholders of
the respondent (if within 1 year prios to the actual filing of this report). had the
highest voting powers in the respondent, showing for each his address, the
nun.oer of votes which he would have had a right to cast on that date had a
meeting then been in order, and the classification of the number of votes to
which he was entitled, with respect to securitics held by him, such securities

107. STOCKHOLDERS

being classified as common stock, second preferred stock, first prefery~d - ock,
and oiher securities, stating in a footnote the names of such other securiti., (if
any). I any such holder held in trust, give (in a footnote) the particulars o the
trust. In the case of voting trust agreements give, as supplemental information
on page 38, the names and addizsses of the 30 largest holders of the voting trust
certificates and the amount of their individual holdings. If the stock
book was not closed or the list of stockholders compiled within such
year, show such 30 security holders as of the close of the year

1

Name of security holder

(a) (b)

Canadian Pacific Ltd,

Add-rss of security holdcr

Montreal, Quebec _

NUMBER OF VYVOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
Number of ON WHICH BASED
voles to
. which Stocks
security -
holder was _PREFERRED
entit’ :d i s

Other
securities
with
voting
power

Second
(e)

First
(c) (d)

2,574 12,574 |None

Town of Woodland Caribou, Maine

si | Presque Isle, Me.

70 70 e
70 "

| Marvin & Judith KendallBarnet, Vt.

62 "

P.McCormack & W.E.Johnson Jr.

Dallas, Texas

% "

Dallas,

Texas 2L | ©

P.McCormack & V.H.Wildes

_Dallas, Texas

2" "

_P.McCormack & V.H.Wildes

ll "

]0 "n

O 0 N O Vs W -

Marvin R.Kendall,.lr. | Barnet, Vi.
| J.L.McGlauflin & Ena N

| T.E. Chappelle
| Maxine G. Eber

Presque Isle,

ble Presque Isle, Me.

M York, NoXa .

Jo "

Washburn, Me.

L.W, Thompson _

L.A. Hutchinson Est. Caribou, Me.

Barpet, Vt.
Tacoma, Wash.

| James S. Kendall

| AE, Irving
Moody & Co.

F.0.Box 3555,Portland

P.H., Christie

Presque Isle, Me,

| Ferris A, Freme Caribou, Me.

iaains N
Evelyn H. Eibby, Bosgon. Mass.

| R.M. Parker Bangor, Me.

F.M. Phillips
| Sharon L. Mills

Presque Isle, Me.

Cranston, R.I.

Preequg Isle, Me.
 Caribou, Me

[Houlton, Me.

| Washburn, Me.

Boston, Mass

Perham, Me.

Caribou, Me,

;—---—-—n—-i—-n—-r-Nh-‘NML\Nw.'\U\O\\I‘\I

Footnotes and Remark:

stockholders.
Check appropriate box:

108. STOCKHOLD":RS REPORTS
1. The respondent is required to send to the Bureau of Acconnts, immediately upon preparation, two copies of its latest annual report to

[ |} Two copies are attached to this ;cport.
[ | Tweo copies will be submitted

le No annual report to stockholders is prepared.

(datc)
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oS, COMPARTIVE GENBERAL BALANCE SHEF L ANSEIN

For instouctums covermg the sobedvic. see the woal pertnmng 1o Gene val Batance Shoet Accomnts i the Upitora Systens of Accounts Tor Raslroad C o punier. The enteses in this balance sheet

should be consistent with those in the supporting sehedules on the pages mdcated The entres i colamn () showld be restaied (o conform with the uc counting rigurenenis followed n column
(P The enteies in the shart colamn (22) shoald be deducted Trom those in column (ol ) in order 10 obtan cocresponding ¢ A oies for column (3 AT Contra entsion bereunder should he indic s1ed
n parenthess

Account or ilem Balince #t cf we l Halance 3t beginang
ol yoar of Jear »
(a2 h L[]

CURRENT 255001 s
(__59,

67,045 1 ( 1,267 ]
120,000 | =~ 130,000

BTDE) CHE o e et

(T02) Teupor ., cash Invesime A o

1708) Special depanits (p 108) s

(704) Loans and notes receivable e

(705) Traftic. car scrvice and other balsacesDr e

(706) et balance recewvable from agents and Tonductors .

(707) Muscelianeous sccounts reeeivable o e

t700) Interest and Jividends receirabe e

(709) Accrued SCCouUnts rECEIvaNIe e e e e e
(710) Working und advances m e e e

TR AT S R JTT LT T NSRS —— - —_ —— N SEES——— o

-
1712) Material and supphies - ._—‘_24 -l

{713) Other currer asselt e e - ,.._‘__.__-....__2_6

297,509

(714) Deferred income tas chucges (p 10A)

Total current a3gets —

SPECIAL (al) Totwal book assets | (a2) Respondent’s own
a1 close of yeas issued included n (al)

Sinking funds —— -——-—-36—:-1-7-9»

Capital and other reserve funds

fasurance and cther funds PG

Total special funds ST 36J 179 ; — 56 () 1’79

INVESTMENTS

(721) tavestments in affiliated companies (pp. 16 and 17) ——

Undistributed earnings from ceriain javestments it account 721 (P 1 TA) c e e s e

‘ 2
(7225 Other investments (pp. 16 and 17} ‘1)

1723) Reserve for adjusiment of investment in securities~Credit

(724) Allowance for net unrealized loss and noncurcent markelable equity securities - Cr 7% ?5.0_.
(a1 and equi " ty Road 916’621 1,1014' 818
731) Road and equipment property: = 1@’?32 15[.,1732

2 h€,397 46,397

Other clements of mvesiment

Totel investments (accounts 721, 722, and 724)
PROPERYIES

General exp

< o wink in proge

Towl (p 1 1!1071750 13222‘2—[“7

(732) Impeovements on leased property Road

E
v

General expendi

Totl ion property | 31 and VY ‘ *m

(733) Accrued depreci mp on leased property
(735) Accrued depreciatioa—Ruad and eq (pp 21 and 22)
(7363 Amonsization of defense projects—Rosd and Equipment (p. 24)

Recorded depreciation and amurtization (aserants 733, 735 31 736}

Tutal iransportation propes .y less recorded dep on and

1737) Miscelt
1738) Accrued depreciation - Miscelia ical propeny (p. 25)
Miscellaneous physical property less preciation 737 Jems IH)
Lt 03 less recureed depreciation snd smoriizaiivn =
Mote.—Soe page 6 lse exploasiory neivs, which ore oo lutegral part of the Lo mparsd Grnersl Balw

*Restated
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re et

00. COMPARAIIVY GENFRA) BALANCE SHEF 1< ASMH E5d unfinued

(741) Other assers

(740 Onher deterred vharges 1p 26)

1744) Accumulisted deterred mcome tan vharges (p
Toral wther avsets and deterred charges

TOTAL AW I

—
Balance at hone
f year

)

2,050

4,779

Walince

of ye
1LY}

BENER « ..

SNSR——

&

NEGE—

1

cginnming

2
He

——

15,202
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100 COMPARATIVE GENERAL BALANCE SHEFT<LIABIL TIES ANV SHARFEHOLDERS EOUITY
For mstructons o rerng this schedule see the 100 Lortaming to Goneral Bataace Sheet Accounts in the Undorm Sy dem of Accounts for Ralrond € wmpamics The entrics in 159 halance sheet

should be cosnmtent with those in the supportr s schedeles on the pagis indwated The catoes in columa (0) should be restated to conform with 1he accopnt requirements followed in cotumn (A}
fhe entries 1 short column vl ) should reflect total book Habiity at close of year The entries in the short column (o) shuuld be deducted from those n codumn (al) i ceder 1o obiain
corresponding entries for column (A AL contra entries hercunmder should be i dicated n parenthess

Line Account or item batance ot chae Batunce at heg
Nao o year of year
(a4) L0 oy

CURRENT LIABILITIFS

(751) L wans and notes payable tp 26) 4

o -
(752) Traftic car service and other bal acesCr 312 3 l_b/ 22[* 1-559
(750) Audited accounts and wages payabie 8 li)9) 2 9076
(754) Muscellancous accounts payable. 6 3 64 ﬁ -..3_..881.‘

(755) Interest matured unpind aui—
T
5,200 5, 200

(756) Dividends matured unpaid s

(757) Unmatured interest accrvs.

(758) U .matured dividerds declared o
(759) Accrued account: payable - 6 L 266 .»--_.—__Ju < 8____0

(760) Federal income taxes accrued

215 1,200

(761) Other taxes accrued

(762) Deterred income tax creduts (p 10A)

(783) Other currgni liabilities ol i ii} ’ 1‘6
229,074 25€.£H8

Total current liabilities (exclusive of long term deb due within one year)

i

LONG-TERM DEB Y/ T UE WITHIN ONE YEAR | (al) Total msued|ia) Held by or
for respondent

Equipment obligations and other debt (pp | and 14) - - —

LONG-TERM DEBT DUE AFTER ONE YEAR | (al) Towl sseed|/a2) Held by or
for respondemt

(765) Funded debt dip 1)

(766) Equipment obligations (p. 14)

(766.5) Capnalized lease obligations

(767) Feceivers and Trustees' securities (p. 1))

(768) Debt in default (p. 26)

(769) Amounts payable to affiliated ¢ s (p i4)

770.1) Unamortized discount on long-term debt

770.2) Unamortized premiuvm on long-term debi

Total long-term debt due after one year.

(771) Pension and welfare reserves

(774) Casualty and other reserves

Total reserves

OTHES LIABILITIES AND DEFERRED CREDITS
(781) laterest in default
(782) Other liabil;

(784) Other deferred credis (p 26)

(785) Accrued liahiliny b cased property (p 2N

(786) A lated deferred : 1an credus (p 10A)

Total other liabilities and deferred credits
SHAREHOLDERY EQUITY (al) Total issued [ ta2) Nomnally
Capiral stock (Par or stared value) ucd sevuriies

297,000

(791) Capital stock issued Common stock (p 1)

Freferred stock (p. 1)

297,000

Total

(792) Stock hability for ¢

1'70!) Discount on capital stock

Total capital stock

Capitel surplus
(794) Premiuns 21 assessments on capital stock (p 29)
1795) Faid-in-surolus (p. 25)
(796) Other caputal surples (p. 25)
Total capual surplus

Continued on page SA

*Restated
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200, COMPARATIVE GENERAL BALAMNCE SHEET

FIABIL'TIES AND SHAREHOLDERS' EQUITY —Cortinued

Retained income
{797) Retaned income-Appropriated (p 25)
(798) Retained income—~Unappropriated (p. 10

—

0

c prage Q &
, 5 , v —-519,4251 689,601
(798 1) Net unreatized loss on noncurrent marketahle equity securities

Total retained income

515,725 |8 600 |

TREASURY STOCK

98 Less Treasury stk

99 Toial shareholders’ equity

g 816 . 425 | 986,601 |
100 N TOTAL lrlr»\llll 'LH S AND \H\H_bll_rl_hl)(_\l(ﬂlj!
Rotecole o el

g ey ::-1'?“]:.—‘.’)_8_&5:@ &'J’))‘ 2 'ZB‘?-f

Note.~See puge 6 for explanatory notes, which are un integral part of the Comp

» S—

T
wrtive General Balance Sheet

*Restated
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(()MPARAIIV* (:H\l'RAl BAL AN(I' "Hl-l'l—ol'xl’l ANATORY NOTES

e e e i . et et . S et S—

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an imponant effect
on the financial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the
word, “None”; and in addition thereto shall enter in separate notes with suitable particulars other matters involving maierial amounts of the
character commonly disclosed in financial statements under generaliy accepted accounting and reporiing principles, except as shown in other
schedules. This includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cost, (2) service inierruption insuyrance policies and indicate the amount of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted 1o officers and employees; and (4) what
entries have been made fur net income ot retained income restricted under provisions of morigages and other arrangements

1. Show under the estimated accumulated tax reductions realized dunng current and prior years under section 168 (formerly section 124—A)
and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
ot facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each cdse s the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expircd or lower allowances for amortization or depreciation as a consequence of accelerated allowances in
ecarlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Reveaue Act of 1962. In the event provision has been made in the accounts through appropriations of surpius or
otherwise for the contingency of increase in future tax payments, the amounts thereof and th: accounting performed should be shown.

(a) Estimated accumulated nct reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency

facilities in excess of recorded depreciation under section 163 (formeriy section 124—A) of the Internal Revenue Code _____\‘one_______ 5

(b) Estimated 2ccumulated savings in Federal income taxes resuiting from computing book depreciation under Commission rules and computing
None

tax depreciation using the items listed below —— ot et - e bt
—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code.
—Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21
—Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971.
(¢) Estimated accumulated net income tax reduction utilized since December 31, 1961, because of the investment tax ¢redit authorized in the

Revenue Act of 1962, as amended $ None

(d) Show the amount of investmenm iax credit carryover at end $ None

(e) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
31, 1969, under provisions of Section 184 of the Internal Revenue Code s_None

{f) Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights- of-way investment since December
31, 1969, under the provisions of Section 185 of the Internal Revenue Code s None

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet

Description of obligation Yeor dccrued Account No, Amount

s None

3. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and
other funds pursuant (o provisions of reorganization plans, morgages, deeds of trust, or other contracts s _None
4 Estimated amount of future earnings which can be realized befose paying Federal income taxes because of unused and available net operating

loss carryover on January | of the year following that for which the report s i s _None
' (Unrecorded liabilityg) 55,000

5. Show amount of past service pension costs determined by actuarians at year end

6. Total pension costs for year:
Normal costs : bl 8 1990
: Amortization of past service costs $
7. State whether a segregated political fund has been tstablished as provided by the Federal Efection \“ampaign Act of 1971 (18 U.S.C. 610).
YES NO
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e

1. Give the Income Account of the respondent for the year in
sccordance with the rules orescribed in the Uniform Syst ~
Accounts for Railroad Companivs. All contra entries hercunde / sher . J
be indicated in parentheses.

2. Any unusua! accruals mvolving substantial amoui's included in
cowmn (b) on lines 7 to 57, inclusive, should be fully explained in .
footnote.

Line
do.

Item
(»)

(501) Railway operrting revenues (p. 27) e e e

309, INCOME ACCOUNT FOR THE YEAR

~F

ORDINARY ITEMS
OPERATING INCOME
RAILWAY OPERATING INCOME

I i. Line 28 includis only dividends from investments accounted fo;
“waer the cost method. Line 34 includes only dividends accounted for
under the cquity method. I.ine 35 includes the undistributed earnings
from investments accounted for under the equity method. Line 36 rep-
i resents the earnings {los.cs) of ir vestee companies accounted for under
| the equity methoc.

Amount for
current year
(v)

i L R e

s

284,742

(531) Railway operating expenses (p. 28)

1 237,320

Net revenue from railway operations

Lo 422

(532) Railway tax accruals

20,617

(533 Provision for deferred (%€ e e e

Railway operating income

8,865

(50<) Rent from | ¥

RENT INCOME

(503) Hfre of freight cars and highway revenue 2quipment-~Credi’ balance

(505) Rent from passenger-train cars

(506) Rent from floating cquipment

(507) Rent from work equip

(508) Joint facility rent income

Total rent income

(536) Hire of firight cars and highway revenue equipment—Debit bal

RENTS PAYABLE

(537) Rent for locomotives

(538) Rent for passenger-irain cars
(539) Rent for floating equipment

(540) Rent for work equipment

(541) Joint facility rents
Total rents payable

17,376

Net rents (line 13 less line 20)

( 17,376)

Net raiiway operating income (lines 6,21)

( 8,571)

(502) Revenves from miscellancous operations (p. 28)

(509) Income from lease of road and equipment (p. 31)

(5.0) Miscellaneous rent income (p. 29)

(551) ncome from nonopeiating property (p. 30)

(512) Separately operaicd properties—Profit

(513) Dividend income (from investments under cost only)
{514) Interest income '

(516) Income from sinking and other reserve fun-is

(517) Release of premmms on funded debt
(518) Contributions from other companies (p. 31)

(519) Miscellancous income (p. 29)

Dividend income (from investments urder equity only)

35 | Undistributed carnings (losses)

30 | Equity in esrnings (losses) of affiliated companies (lines 34,35)

»n Total other income

38 Total income (lines 22,37)

(534) Expenses of miscellaneous operations (p. 28)

i

(535) Taxes on miscellancous operating property (p. 28)

»
40
“t

(543) Miscellaneous rents (p. 29)

42 | (544) Misceilaneous tax sccruals

43 | (545) Separutely operated properties—ioss
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300. INCOME ACCOUNT FOR THE YEAR—Cortinued

Amount for
ltem current year
(a) (b)

e ————————————————— U S —

(549) Maintenance of investment organization

(550) Income transferred to other companies (p. 31)

(551) Miscellaneous income charges (p. 29)
TOT DCHHINEORS TOBUCTIONE i imommn sl
Jacome available for fixed charges (1ines 38, 47) e e
FIXED CHARGES
£342) Ront o7 100000 SOMED BUU CUUIDINBNGE < imiiimimmmimmmennsmiiimaii i i
(546) Interest on funded debt

(a) Fixed interest not in default

(b) Interest in defauht i

(547) Interest on unfunded debt

(548) Amortization of discount on funded debt

Total fixed charges

Income after fixed charges (lines 48,54)

OTHER DEDUCTIONS

{546) Interest on funded debt
{c) Contingent interest

UNUSUAL OR INFREQUENT ITEMS

(555) Unusual or infrequent items-Net-(Debit) credit® 171,007 .
Income (loss) from continuing operations (lines 55-57) (170,176)

DISCONTINUED OPERATIONS

(560) Income (loss) from operations of discontinued segments®
(562) Ciin (loss) on dispusal of discontinued segments®
Total income (loss) from discontinued operations (lines 59, 60)
Income (loss) before extraordinary itens (lines 58, 61) (1701176'T

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Net-(Debit) credit (p. 9)

(590) Income taxes on extraordinary items-Debit (credit) (p. 9)

(591) Provision for deferred taxes-Extraordinary items

Total extraordinary items (lines 63-65)

(592) Cumulative effect of changes in accounting principles® ;
Total extraordinary items and accounting changes-(Debit) credit (lines 66, 67).

Net income (loss) transferred to Retained Income—Unappropriated (lines 62, 68) (1701176T

* Less applicable income taxes of:

555 Unusual or infrequent items-Nei-{Debit} {credit)
560 Income (loss) from operations of discontinued segments.
562 Gain (loss) on disposal of discontinued segments
592 Cumulative effect of changes in accounting principles

NOTE.—See page 9 for explanatory notes which are an integral part of the Income Account for the Year.

**¥  In March 1977 the Interstate Commerce Commission authorized abandonment

of the Sweden Branch.

Subsequently, the Commission's Accounting Board approved a charge against
1977 revenue of $171,007.21.

See also note on page 38.
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iy

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year. Each
carrier shall give the particulars of items herein. Enter in separate fotes
with suitable explanation, amounts included in income accounts in
connection with any unusual and material accrual or changeover in
accounting practice and other matters of the character commonly
disclosed in financial statements under generally accepted accounting

300. INCOME ACCOUNT FOR THE

YEAR—EXPLANATORY NOTES

and repoiting principles. Minor items which have no consequential
effect on net incoine for the year need not be reported. If carrier has
nothing to report, insert the word “None.” The explanation of items
included in accounts 570, “Extraordinary items”; and 590 “Income
taxes on extracrdinary items” are to be disclosed in notes and remarks
section below.

*
64

Deferral

Indicate method elected by carrier, as provided in the Revenue Act of 1971, 1o account for the investment tax credit.

Flow-through
65
66

current year

If flow-th. ough method was elected. indicate net decrease (or increase) in tax accrual because of investment tax credit $

If deferral method was elected, indicate amcunt of investment tax credit utilized as a reduction of tax liability for

= $

67

ing purposes

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for account-

(s

68
69

accrual

Balance of current year's investment tax credit used to reduce current year's tax accrual $

Add amount of prior year's deferred invzstment tax credits being amortized and used to reduce current year's tax

70

*Not applicable

Total decrease in current year's tax accrual resulting from use of investment 1ax credits

NOTES AND REMARKS
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J0S. RETAINED INCOME—UNAPPROPRIATED

1. Show hereunder the items of the Retained Income Accounts of the respondent for the year, classified in accordance with the Unitorm System

of Accounts for Railroad Companies
2. All contra entries hereunder should be indicated in parentheses >

3. Indicate under "Remarks” the amount of assigned Federal income tax consequences, accounts 606 and 616 .
4. Segregate in column (¢) all amounts applicable to the equity in undistributed earnings {losses) of affiliated companies based on the Cyuity

method of accounting
5. Line 3 (line 7 if debit balance), column (¢). should agree with lice 15, column (b), schedule 300. The total of colurmns (b) and (c). tines 3 and

7, should agree with line 69, column (b), schedule 300
6. Include in column (b) only amounts applicable to Retained Income exclusive of any amounts included in column (¢)

quity i undistri-
. buted carnings
o Unapproprimied tlosses) of atfils

ftem
Lins Retaimed income

ated comparies

(b) (¢c)

Balances at beginning of year

(601.5) Prior period adjustments to beginning retained income

CREDITS

(602) Credit balance transferred from income

(606) Other credits to retained incomet

(622) Appropriations released

DEBITS

170,176

Debit balance transfersred from income

Other debits to retained income

Appropriations for sinking and other reserve funds

Appropriations for other purposes
Dividends

Total 170,176
Net increase (decrease) during year (Line & minus line 12) ( I;O!IFBJ
Balances a1 close of year (Lines 1. 2 and 13) 519Ll’25
Balance from line 14 (¢) XXX XXX
Total unappropriated retained income and equity in undistributed earn
519,425

ings (losses) of affiliated companies at end of year XXXXXX

Remarks

Amount of assigned Federal income tax consequences
17 | Account 606 XAXNXK
18 | Account 616 XXXXXX

tShow principal items in detail.

*Restated

' l
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350. RAILWAY TAX ACCRUALS

1. In Sections A and B show the particulars called for with respect to
~et accruals of taxes on railro~d property and U.S. Government taxes
shacged to account 532, “Railway tax accruals” of the respondent’s '
Income account for the year.

2. In Section C show an analysis and distribution of Federal income
axes.

A. Other than U.S. Government Taxes

B. US. Governme

Amount
ib)

Name of State
(a)

Amount

(b)

Kind of tax
(a)

7,776

Municipal

State of Maine 712

O 00 B W N -

8,438

Total—Other than U.S. Government Taxes

(=]

Income taxes:

Normal tax and surtax

Excess profits
Total—Income taxes

Old-age retirement

Unemployment insurance
All other United States Taxes
Total—4).S. Government taxes

Grand Tot l--Railway Tax Accruals
(account 532)

C. Analysis of Federal Income Taxes

1. In column (a) are iisted the particulars which most often cause a
differential between taxable income and pretax accounting income.
Other particulars which cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other”.

2. Indicate in column (b) the beginning of the year total uf accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (c) the net change in 3ccounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period.

4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits o
debits) due to applying or secognizing & loss carry-forward or a loss
carry-back.

5. The total of line 28 in columns (¢) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred t2xes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for the current year.

6. Indicate in column (e) the cumulative total of columns (b), (c), and
(d). The total of column (e) must agree with the total of accounts 714,
744, 762 and 786.

Line

No. Pat;(icularl

(a)

of Year Balance

Net Creaits
(Charges) for
Current Year

(o)

Beginning

(b)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives
pursuant to Rev. Proc. 62-21

Accelerated amortization of facilities Sec. 168 LR.C.

Accelerated amortization of rolling stock, Sec. 184 LL.R.C.

Amortization of rights of way, Sec. 185 LR.C.

Other (Specify)

Investment tax credit

TOTALS
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Scheduie 203, -SPECIAL DEPOSITS

For other than compensating balances, state separately each item of $10.000 or more reflected in account 703, Special deposits, at the close of
(ae year. ftems of less than $10.000 may be combined in a single entry and described as “"Minor items less than $10,000". For compensating
balances, state separately the total amounts held on behalf of respondent and held on behalf of others.

Purpose of deposit Balance at close
of year
(a) (b)

Interest special deposits:

Dividend special deposity:

Misceliancous special depogits:

Compensating balances legally resteicted:
Held on behall of respondent
Held on behall of others

Railroad Annval Report R-2




670, FUNDED DEBT UNMATURED
Give particulars of the various issues of securities ir accounts Nos. 764, “Equipment each issue separately, and make all necessary explanations in footnotes. For the purposes  Interstaie Commerce Act maker it unlawfil for a carrier to ssue or assume any
obligations and other debt due within one year” (excluding equipment obligations), und  of this report, securities are considered 10 be actually issued when sold 1o & bons fide  securities, unless and watil, and then only to the extent thay the Commission by order
765, “Funded debt unmatured,” st close of the year. Funded debt, as here used. purchaser for % valuable consideration, and such purchaser holds free from control by  authorizes such issue or assumption. Entries in columns (k) and (/) should include
comprises all obligations maturing later than one year after date of issue in accordance the respondent. All securities sctually issued and not reacquired by or for the respondent  interest accrued on funded debt reacquired, matured during the year, even though no

with the instructions in the Uniform System of Accounts for Raifroad Companies. Show are considered to be actually outstanding. 1t should he noted that section 20a of the  portion of the issue is outstanding at the close of the year.

spmuu) peoy

Interest provisions Nominally issued Required and Interest Auring year
Nominal U BEsEaucmn snd held by for heid by or for
Name and character of obligation date of |Dawe of {percent Dates due Tots! smount respondent (1dentify Tow! samount respondent (Identify Actusily Accrued Actusily paid
ssue maturity per nominally and pledged securities actually issued pledged securities outstanding

annum scivally isued by symbol “P") by svmboi “P") 8t close of year
() ) (¢) (C] n ® 14.] w W (k) n

TAV

73 Woday (enuuy propiey

NONE

§ |Funded debt canceled: N iy issued, § 4 . Actually issued, §

6 |Purpose for which issue was suthorized?.

- 690, CAPITAL §TOCK
Give the particulars called for concerning the several classes and issues of capital stocks of the uwoMt outstanding at the close issue or

of the year, and make all necessary eapl in For ition of securities actually lrsued and actually ding see
insteuctions for schedule 670, 1t should be noted that section 202 of the Interstate Commeree Act makes it uniawful for a carrier to

.uu.-me any securities, unless snd until, snd then only to the extent thay, the Commission by order wuthorizes such issue or

¥

S

. Par vulue of par value or sharer of nonpar stock Actually outstanding at close of year

Nominaily issued Reacquired and

and held by for Total amount heldq:y or for o{'.;-:-.vll‘:-n N::::T T

Class of stock Dute issue | Par value | Authorized? i pondent (Identify] actually issued respondent (1dentify stock
was per share pledged securities pledged securities

suthorizedt by symbol “P") by symbo} “P")

) » () (4 14/] ® (hy W

772720100 30C,0d 5 297,000 297,00

[Bock value

|
1
Par value of par value o book value of nonpar stock led: Nominally issued, $ NONE

Actually issued, §

Amount of receipts outstanding at the close of (e year for insteliments received on subscriptions for stocks NONE

Purpose for which issue was suthorized?
The t1otal number of stockholders at the close of the year was Z+9

695, RECEIVERS' AND TRUSTEES' SECURITIES

fars of evid of inded hwdudpaynmdcqulpumoblip'bummiymbnnnd'mnﬂudcr orders of PRARR L 2
ing, see instructions for schequle §70. 4 court as provided for in sccount No. 767, and rities.” For definition of securities actually issued

- ——

q4

= —
Interest provisions Total par value held by or for

e Tatal
Name and eherseter of ubligation Funase s R oard ‘:""' respondent at close of year , Total par value Tnterest during year

i Nominally issued| Nominally ios] st close of year Acerued
= ’ ye Asivaily paid

[0 (@ (e 0 (9 hy 0] o

WONE

(k)

(| Totabnen
1
tBy the State Board of Railroad Commissioners, or other public authority, 'f any, having control over the issue of secunities; ¥ no public sarhority has such
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701, ROAD AND EQUIPMENT PROFERTY
1. Give particulars of changes during the year in sccounts 731, "Rosd and ¢qu»pm¢uﬁuphuud All changes made during the year should be analyzed by primary accounts

property.” and 732 “lmprovements on leased property,” classified in accordance with the
Uniform System of Accounts for Railcoad Companies.
2. Gross churges duciug the year should include disbursements made for the specific purpose

3. Report on line 35 amounts not Includable in the primary road accounts. The items reporred
should be briefly identified and explained in a footnote on page 12. Amounts should be reported
on this line only under special circumstances, usually after permission is obtained from the

of purchasing constructing, and cquipping new lines, extensions of uld lines, and for sdditions] Commission for exceptions to prescribed accounting Reference to such suthority should be

and betterments. Both the debit and credit involved in cach trandfer, adjustment, or clearance,
between road aand equipment sccounts, should be included in columns (c) and (d), as may be

sppropriate, depending cn the nature of the item. Adjustments in excess of $100,000 should be

Account

(a)

made when explaining the amounts reported Respondents must not make arbitrary changes to
the printed stub or column headings without specific authority from the Commission

Balance at
begirning of during year property retired close of
year ducring year year
(b) (c) () (e)

(1) Engineering — o
(7) Land for transportstion PUSPOSEs e e e

(Y 1/2) Other right-of-way expenditures

Fasxel - 1T swnl”. B
PP 69.’_3_6_):‘: 4

s

| 1%,566 |

54,796

(5) Tunoels and subways

(3) Grading SRR, 153

SRRt AT IS

(6) Bridges, trestles, and culverts

117,652

(7) Elevated structures o

(8) Ties

SRR . 13,894

(9) Rails

26 9 25,725

(10) Other track material

9,675 2,032

(11) Ballast

76,011 15,962

(12) Track laying and surfacing..

10%,946 a

{13) Feaces, snowsheds, and signs

(16) Station and office buildings

52,203

(17) Roadway building:

1,863

(18) Water

(19) Fuel

(20) Shops and enginehouses

28,951

(21) Grain elevators

(22) Srorage wareh

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) C, icati Y

{273 Signals and interlockers

(29) Power plants

| (31) Power

(35) Miscell

(37) Roadway

12,595

(38) Roudway small tools

(39) Public imp

(43) Other expendi ~Road

16,580
Iy

{44) Shop hinery

7,967

(45) Power-plant hinery

Other (specify and explain}

Total Expendi for Road

1,104,818

(52 1

126,269

(53) Freight-train cars.

2,441

(54) P train cars

-

(55) Highway quip

41 | (56) Fioating equip

42 |(57) Work i

022

43 1(58) Miscelt

44 Total Exp

1,732

45 | (1)) Organi

76,297

46 | (76) Interest during

47 |(17) Other expendi

4 3 mal

“ Tonal General Expendi f-_-==@97

1,295,947

51 | (80) Other 2} of i

S5 1190) € jon work in progr

1,295,947

52 | Grand Toul
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801, PROPRIETARY COMPANIES T
Tnclusion, the facts of the relation ro the respondent of the corporation holding the

inelude such fine when the sctual title 1o all of the outstand ingstocksor obligations rests
securities should be fully ser forth in a foornote

Give particulars called i;:'v'n‘b}bm‘ “each inactive propnetary corporation of the
in » corporation controlled by or controlling the respondent; dut in the case of any such

respondent (ie., one all of whose outstanding stocks or oblijations sre held by or for the
respondent without any accounting to the said proprie!iry corporation) It wpy aleo

S =i =

MILEAGE OWNED BY PROPRIETARY COMPANY

Amounts payable to
Capial steck Unmatured funded Debt in defauht affiliated companies
(account No 79)) |debt (account No. 765) (account No. 768) (account No. 769)

Investment in tran
Second and | Passing tracks, | Way switching| Yard switchingl  portation proper
sdditionai crossovers, and tracks tracks (accounts Nos

main tracks urnouts 73) and 732
() (d (e) n (® W (1)) (k)

T

Name of proprietary company

(a)

NONE

901, AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of the amounts payable by the respondent to sffiliated companies, debt is evidenced by notes, each note should be seprrately shown in column (o). Entries outstanding at the close of the year. Show, also, in & footnote, particulars of imterest
as defined in connection with account No. 769,

companies.” in the Uniform System of Accounts for Reilroad Companies. If any such

“Amounts payable 1o affilisted in columns (¢) and (f) should include interert accruals and interest payments cn non- charged to cost of property.

negotiable deby retired during the year, even though no portion of the issue remained
Line Name of creditor company Rate of Balance at be;innmi Balance at close of Interest accrued dunn.! Interest paid during
interest of yesr year year ' year

No.
() (b) () (L] (e) (U]

Towl

902, EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS
GM the unbuhn called for numu m .oqu.pmm obligations included in the (@) show the name by which the equip bligation is designated and in column (b)  in column (d) show the contract price at which the equip W scqui
2 in Nos. 7 obligations and other debr due show the classes of equipment zad the ber of units d by the obligati (e) the of cash price upon P of the equip

within one year,” and 766, “Equipment *'#uom. at the close of the year. In column  sogether with other details of identifi in column (c) show sate of

L“u: igati Description of equipment covered Current rate of Contract price of cquip{ Cash paid or uccept-| Actually outstanding st| Interest accured during
) interest ment acquired ance of “quipment close of year year
(b (e) @ (e) 0 @

TAY w=va peoxy
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of

ther corporations held by respondent at the close of the year specifically as investments, including obligations of the United States, of a State or

cal government, or of an individual, so held, in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; 721, “Investments in
affiliated companies™; 722, “Other investments”; and 717, “Insurance and other funds”; investments made, disposed of, or written down during the
year; and dividends and interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001, Securities of non-
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the book value piedged, unpledged, and h .Id in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, "Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent fre:: from any lien or re-
striction, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” include the book value of securities recorded
in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; and 717, “Insurance and other funds.”

3. List the investments in the foliowing order and show a total for each group and each class of investments by accounts in numerical order

(A) Stocks:

(1) Carriers—active.
(2) Carriers—-inactive.
(3) Noncarriers—active.
(4) Noncarriers—inactive.
(B) Bonds (including U. S. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A).

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries
union depots, and other terminal facilities, sieeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, clectric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included.

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies,
‘unufacturing companies, hotel companies, etc. Purely “holding companies” are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial aifairs. /An in-
active corporation is o1e which has been practically absorbed in a controlling corporation, and which neither operates property ncr administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaising tule to
property or franchises. :

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form.

9. Classify the securities according to the classification given above, showing 1* ¢ subclass by means of letters and figures in columns (a) l'ud (b).
Indicate by means of an arbitrary mark in column (c) the obligation in support of which any secvrity is pledged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes.

10. Entries in column () should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19 to 19. o

11.1f the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends inciuded therein.

12. Thess schedules should not include any securities issued or assumed by respondent.
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Road Initials

i001. INVESTMENTS IN AFFILIATED COMPANIES See page 15 for Instructions)

Name of ssuing company and description of security held, Extent of - -
also lien reference, o any control

Pledged

Investments at close of year
Book value of amount held at close of year

———

Unpledged
4]

1092. OTHER INVESTMENTS (See page 15 for lnstructions)

Iavestments at close of year

Name of issuing company or government and description of security
held, also lien reference. if any

Book value of amount held at close of year

Pledged
(c) ()]

Unpledged
(e}

e - T - Y G

Northern Maine ¥Fair Association

200

Caribou Community Hotel Company

200

Maine Potato Growers

50
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Investments at close of year

Investments disposed of or written Dividends or interest
down during year during year

Book value of amount beld at close of year
- e Book value of e

investments made

Amount credited to

In sinking in

surance, and Total book value during year Book value* Selling price mncome

other funds
0] (k) (m)

Ey - A

R il

__NONE [

!
!
!
A

!
{
|
|
{
}
]
|
|

|
]
!
|
|
!
|
|
C V0 ® N O WV E WN -

1002. OTHER INVESTMENTS—Concluded

Investments at close of year
Investments disposed of or written Dividends or interest

down during yea during year

Book value of amount held ai close of year

Book value of
investments made
Vo3 book value during year Book value*

In sinking in- Amount credited to
surance, and Selling price income
other funds

n ® (h) W
Y 200

500
50

oy (43

>

L= - R

3

*Identify all entries in this column which represent a reduction in the book value of securities by symbol and give full explanation in a footnote

in each case.
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1003, INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

Undistributed Earnings From Certain Investments in Afiiliated Companies

3. Enter in column (d) he share of undistributed ecarnings (i.c., less dividends) or losses.

4. Enter in column (e) the amortization for the year of the excess of cost over cquity in net assets
(equity over cost) at date of acquisition. See instruction 6-2 (b)(4)

5. The total of column (g) must agree with column (b), line 21, schedule 200,

6. For definitions of “carrier” and “noncarrier,” see general instructions 5 and 6 on page 15.

1. Report below the details of all investments in common stocks included in Account 721, Inv st-
ments in Affiliated Companies, which qua’ify for the equity method under instruction 6-2, in the Uni-
form System of Accounts for Railroad Companies.

2. Enter in column (c) the amount necessary to retroactively adjust those investments qualifying for
the equity method of accounting in accordance with instruction 6-2 (b)(11) of the Uniform System of

Accounts for Railroad Companies.

—
Adjustment for invest- | Equity in undistributed Adjustment for invest-

I3alance at beginning ments qualifying for | earnings (losses) during | Amortization during ments disposed of or Balance at ciose
of year equity method year year written down during o yesr

year

(b) (e () (e) o ()

Name of issuing company snd descrip-
tion of security hed

(8)

Carriers: (List specifics for each company)

NONE

W 00 WV A W N -

=
sjeniuy peoy

=
TAV

—_—
“w

»

-
“w

—
oo

Total
Noncarriers: (Show totals only for each coiumn)
Total (lines 18 and 19)

°

~
o

-4 voday (enuuy peolprey
2
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NOTES AND REMARKS
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—— e e e =

1201, A¥Y_URITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

1. Give panticulars of investments represented by securities and sdvances (including 1. Thin schedule should include all securities, open account advances, and other intangible
securities issued O assumed by respondent). and of other intangibie property, indirectly owned  property owned or controlied by nonreporting companies shown in schedule 1001, as well as
or controlied by respondent through any subsidiary which does not repor to the Commission  those owned or controlied by any other organization or individual whose action respondent is '
under the proviions of Pari | of the Interstate Commerce Act, without regard 10 any question  enabled 1o determine
of whether the company issuing the securities, or the obligor, is controlled by he subsidiary 3. lovestments in U. S. Treasury obligations may be combined in a single iem

Name of issuing company and security or other intangible thing Total book value of Book value of in Investments disposed of or written
in which invesiment is made (list on same line in second investments at close vestments made down during year
section and in same order as in first section) of the year during the year -

E ook value Selling price
(c) . (@ (e) ({/]

W N KD W -

with things owned or controlied through them

w

W N LB W N -
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1302, DPEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

1. Show in columns (&) and (e), for cach primacy sccount, the depreciation base used in com-
puting the depreciation charges for the month of January and in columns (c) and () show the
depreciation Yase used in computing the depreciation charges for the month of December. in
columns (¢) and (g) show the composite rates used in computing the depreciation charges for
the month of December, an’ on lines 29 and 37 of these columns show the composite per-
centage for all rosd and eo'.ipment accounts, respectively, ascertained by applying the primary
ccount composite rater o the depreciation base used in computing the charges for December
snd dividing the total so computed by the total depreciation base for the same month The
depreciation base should not include the cost of equipment, used but not owned. when the rents
therefor are included in the rent for equipment accounts Nos. 536 (o 549, inclusive. It should
include the cost of equipment owned and leased to others when the rents therefrom arce in-
cluded in the rent for equipment accounts Nos. 503 1o 507, inclusive. The composite rates used

should be those prescribed or otherwise suthorized by the Commission, except that where the’
use of component rates has been authorized, the composite rates 1o be shown for the respective
Be o - - ot sones sion B it . .

primary sccounts should be recomputed from the December charges developed by the use of
the authorized cates. If any changes in rates were effective during the year, give full particulars
in a footnote i g

1. Alf leased properties may be combined and one composite rate computed for each primary
account, of a separate ichedule may be included for cach such property

3. Show in columns (e), (). and (g). data applicable 1o property. used but not owned. when the
rent therefor is included in account Nu. 542

4. If the depreciation base for accounts 1, 2 1/2, 3, 5, and 39 includes nondepreciable
property, a statement to that effect should be made in a footnote

$. If depreciation accruals have been discontinued for any account the depreciation base
should be reported nevertheless in support of depreciation reserves Authority for the dis-
continuance of accruals should be shown in a footnote indicating the accounts) affected

Owned and used Leased from others

Account Depreciation base Annual com- Depreciation base Annyal com

p—

(») ()

At beginning of year | At close of year (perceny AL beginning of year| At close of year (percent)

posite rate - posite rate

(e) (@ (e} n p

ROAD

&
36,105 00

(1) Engineering
(2 ¥/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways
(6) Bridges, trestles, and culverts

117,65

(7) Elevated structures

(13) Fences, snowsheds, and sign.
(16) Station and office buildings

52,203

0N LS W N -

(17) Roadway buildings

1,86%

(18) Water stations

(19) Fuel stations

(20) Shops and engineh

26,951

(21) Grain elevator

(22) Storage ware
{23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals
(26) Communication systems

(27) Signals and interlockers

(29) Power =lants

(31) Power-transmission systems

(35) Misccilaneous structures

(37) Roadway machines ie,¥90

7,071

(39) Public improvements—Construction

(44) Shop machinery - 7,967

7,967

(45) Power-piant machinery

All other road accounts

™

Amortization (other than defense projects)l—

Total roau 266 85 2

EQUIPMENT
(52) Locomotives 136 3 269

25h,612
136,269

(53) Freight-train cars 2,441

2,441

(54) Passenger-train cars

(35) Highway revenue equipment

(56) F'oating equipment

{57) Work equipment i

5,022

(58) Miscellaneous equipment

Tota! equpment . 2 14% 7 2
TR T P B » §

*fully Depreciated _
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1. This schedule is to be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there-
from is inciuded in account No. 509

2. Show in columns (b) and (c). for each primary account, the
depreciation base used in computing the depreciation for the months of
January and December, respectively, with respect to road and equip-
ment owned by the respondent but leased to others, the depreciation
charges for which are not includable in operating espenses of the
respondent, but for which the depreciation reseive is recorded in the
accounts of the respondent. If the base for road is other than the
original cost or estimated original cost as found by the Commission's
Bureau of Acccunts, brought to a current date by the respondent fromn
its Order No. 3 records and accounts, or is other than ledger value for
equipment, a full explanation should be given

1303. DEPRECIATION BASE AND RATES—ROAD AND EQUIPME

T LEASED TO OTHERS

3. In column (d) show the composite rates used in computing the
depreciation for the month of December and on lines 28 and 36 of this
column show the composite percentage for all road and equipment ac-
counts, respectively, ascertained by applying the primary accounts
composite rates to the depreciation base used in computing the
depreciation for December and dividing the total so computed by the
depreciation base.

4. If the depreciation base for accounts 1,2 1/2, 3, 5, and 39 includes
nondepreciable property, a statement to that effect should be made ina
footnote.

5. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported nevertheless in support of
depreciation reserves. Authority for the discontinuance of accruals
should be shown in a footnote indicating the accounus) affected

Account

(a)

Depreciation base Annual com-
posite rate
Beginning of year Cloce of year (percent)

() () @

N——

ROAD

(1) Engineering
(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buildings

O 002D VA W N -

(17) Roadway buildings

(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators
(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves
(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers

(29) Power plants

(31) Power-transmission systems

(35) Misceilancous structures

(37) Roadway machines

(39) Public improvements—Construction

(44) Shop machinery

(45) Power-plant machinery
All other read

nts
Total road

EQUIPVENT

(52) Locomotiv:s

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Fioating equipment

(57) Work equipment

(58) Miscellaneous equipment

Total equipment

Grand total
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Road Initials AV,

20-A

13/3—A DEPRECIATION BASE AND RATES—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Show in column (b) for each primary account, the depreciation
base used in computing the depreciation charges for the month of
January and in column (c) show the depreciation base used in
computing the depreciation charges for the month of December; in
column (d) show the composite rates used in computing the
depreciation charges for the month of Deceinbre, and on lines 28 and
36 of these columns show the composite percentage for all road and
equipment accounts, respectively, ascertained by applying the
primary account composite rates to the depreciation base used in
computing the charges for December and dividing the total so
computed by the total depreciation base for the same month. This
schedule should include only improvements 1o leased property
charged to account 732, Improvements to Leased Property. The
composite rates used should be those prescribed or otherwise
authorized by the Commission, except that were the use of

component rates has been auflionizéd, the composite rates o oe
shown for the respective primary accounts should be recomputed
from the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give ful)
particulars in a footnote.

2. All improvements to lease properties may be combined and one
composite rate computed for each primary account or a separate
schedule may be included for each such property.

3. If the depreciation base for accounts 1, 2-1/2, 3, S, and 39
includes nondepreciable property, a statement to that effect should
be made in a footnote.

4. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported, nevertheless, in support of
depreciation reserves. Authority from the discontinuance of accruals
should be shown in a footnote indicating the account(s) affected

Account

No
(=)

TAu-ul com
posite e
{percem)
(1]

Depreciation base

Close of year
(c)

Beginning of yesr
(®)

ROAD

(1) Engineering

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, tresties, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

€16) Siation and office buildings

(17) Roadway buildings

(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses

{21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvemenu-—Comlruc(ioq

(44) Shop machinery

(45) Power-plant machinery

All other road accounts

Total road

EQUIPMENY

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipmeat

(56) Floating cquipmeni

(57) Work equipment

(58) Miscellaneous equipment

Total equipment

Grand total

Railroad Annual Report R-2




Road Initials AVL Year 19 77

lr 1501, DF RECIATION RESERVE-—~ROAD

1. Give the particulars called for hereunder with respect to credits and debits to account No
735, “Accrued deprecistion—Road and Equipment, Guii=y the year relating to rcad and equip
ment owned and used. This schedule should not include ary entries for depreciation of equip-
ment used but not owned, wher the rents therefor are included in the rent for equipment ic
counts Nos. 536 to 540, inclusive. It should include entries for depreciation of equipment
owned but not used when the rents therefrom are included ta the rent for equipment accounts

Nos. 503 to 507, inclusive. (See schedule 1502 for the reserve relating to road and equipment

Balance at be
ginning of year

(b

ROAD 11, 649

(1) Engineering

(2 1/2) Other right-of-way expenditures

() Gradingemom——— e

(S) Tunnels 808 SUDWAYS s e

117,65
—

(6) Bridges, trestles, and culvert e

—e g

I T I L T L S —

(13) Fences, snowsheds, 80d SIENS e oo e

(16) Station and office buildings

328

(17) Roadway buildings

(18) Water stations .

LT T

AND EQUIFMENT OWNED AND USED

owned but not used by the resronde .o b iJ any entries are made for “Other credits™ or “Ocher
i entries. A debit balance in column (b) or (g) for any

primary account should be shown 1 red or designated “Dr”

Cebits,” state the facty occisioning »

2. If there is any inconsistency between the credits 10 the reserve as shown in column (¢) and
the charges to operating expenses, a full explanation should be given

3. All credits or debits to the reserve representing amortization other than for defense pro-
jects, if a general amortization program has been authorized, should be entered on line 28

= = — —

Credits to reserve during the year

Debits to reserve during the year

Balance at close
of year

o a—

Other debits

Charges to op- Other credits Retirements
erating expenses
(c)

(e)

436

-

e ————————on

i

R LB—

(19) Fuel stations —

18,605

(20) Shops and enginehouses

(21) Grain elevators

h

(22) Storage

(23) Wharves and docks

(24) Coal and ore wharves
(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers

(29) Power plants

(31) Power-tr systems

(35) Miscellansous structures

8,134

(37) Roadway machines

(39) Public improvements—Construction

537K

(44) Shop machinery*

N .

(45) Power-plant Yy

All other road accounts

Amortization {other than dzfense projects)

206,3%!

Total road

EQUIPMENT

136,269

2L
(53) Freight-train cars.

2,4k

(54) Passenger-train cars

(55) Highway revenee

Quip

(56) FI

quip

6,02

(57) Work
(58) Mi

b i 4

145,732

Toul

Grand total

1,0

.97% 2,60k

*Chargeable 10 account 2221

*No depreciation accrued during 1977 account fully depreciated.

Railroad Annual Report R-2







Road Initials AV Year 19 77

1502, DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED TO OTHERS

1. This schedule is 10 be used in cases where the depreciation reserve is carricd in the » penses of the respondent (See schedule 1501 for the reserve relating to road and equipment
counts of the sespondunt, and the rent therelrom is included in account No 509 owned and used by the respondent)

2. Give the particulars called for hercunder with respect (0 credits and debits to account No 3. If any entries are made for “Other credits” and “Other debits,” state the facts occasioning
735, “Accrued deprecistion—R oad and Equipment,” during the year relating to road and equip such catries. A debit balance w columns (b) or (g) for any primary account should be shown in .
ment leased to others, the depreciation charges for which are not includable in operating ex red or designated “Dr.” :

Credits to reserve during Debits to reserve during

Balance at the year the year Balance at
Account beginning e e —————————— e e — close of
of year Charges to Other Retire Other year
others credits ments debits
(b) (¢) (e) n

I S ane———

$ $

ROAD
(1) Engineering - Wi
(2 1/2) Other right-of-way expenditures

(3) Grading ——-

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buildings
(17) Roadway buildings
(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators
(22) Storage warehouses
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals
(26) Com nunication- systems

(27) Signals and interlockers
(29) Power p. :nts
(31) Power-transmission systems

(35) Miscellaneous structures
(37) Roadwvay machines
(39) Publi: improvements—Construction
(44) Shop machinery
(45) Powe -plant machinery
All cther road accounts
Total road

EQUIPMENT

(52) Locomotives
(53) Freigit-train cars
(54) Passenger-train cars
(55) Highway revenue equipment
(56) Floating equipment
(57) Work equipment
(58) Misc:Haneous equipment
Total equipment —

Grand total
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e ————————————— ———————— e

1503 ACCRUED LIABILITY—LEASED PROPERTY

-
1. Give full particular called for hereunder with respect te credits and debits , 3. Any inconsistency between the credits to the account as shown in column

to account No. 785, “Accrued liability—Leased property,” during the year | <) and the charges 1o operating expenses should be fully explained.

soloting S soul Snd sumioment fesass Trom othen 4. Show in column (e) the debits to the account arising from relirements.
2. Show in column (c) amounts which were charged to operating expenses 5. If settlement for depreciation is made currently between lessee and lessor,

and in column (f) show payments made to the lessor in seutlement thereof. A |and no debits or credits to account No. 785 are made by the accounting

full explanation should be given to all entries in columns (d) and (/) icompany, show in columm {c) the charges to operating expenses and in column

i el . 1) show payments made to the lessor in settlement thereof

e e —— ¥

Credits to account During The Year Debits to sccount During The Year
Balance at e ——— — Balance 3t
Account beginning Charges to Other Retirements Otler close of
of year operating credits debits yrar
expenses
(b) { €) 4

BN 4 ( [{4] »

$

ROAD
(1) Engineering

(2 1/2) Other right-of-way expenditures
(3) Grading
(5) Tunnels and subways

(6) Bridges, trestles, and culverts
(7) Elevated structures
(13) Fences, snowsheds, and signs
(16) Station and office buldings
(17) Roadway buildings
(18) Water stations
(19) Fuel stations
(20) Shops and enginehouses
(21) Grain elevators
(22) Storage warehouses
(22) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals
(26) Communication systems
(27) Signals and interlocks
(29) Power plants
(31) Power-transmission systems
(35) Miscellaneous structures
(37) Roadway machines
(39) Public improvements—<C onstruction
(44) Shop machinery” .
(45) Power-plant machinery*
All other road accounts
Toial road

FQUIPMENT

(52) Locomotives .
(53) Freight-train cars
(54) Passenger-train cars
(55) Highway revenue equipment
(56) Floating equipment
(57) Work equipment
(58) Miscellaneous equipment
Total Equipment

- IR - R T N

<

— -
w N

=

—_—
w

>

— -
® 9

-
o

~
<

~N
—

NN
w N

~N
>

~
w

~
(=)

NN
® 3

Grand Total

*Chargenble to account 2223,
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1645, AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHEKS

1. Show in columns (5) to {¢) the amount of base of road and equipment property
for which amortization reserve is provided in account No. 736, “Amortization of
defense projcis—Road and Equipment” of the respondent Uf the Amortization basz
is other than the Jedger value stated in the invesiment account, & full explanation
should be given

2. Show in columns () 1o (§) the balance at the close of the year snd sif credits and
debits during the year in reserve account Na 736, “Amortization of defense
projects—Road and Equipment”

3. The information requesied for “Raad™ by columns (9) threugh () may be shown
by projects amounting to $100,600 or more, or by single entries as “Total road” in line
21, If seported by projecis, esch project should be briefly described, siating kind,

location, and authorization date and sumber. Projects smounting to less than
$100,000 should be combined in a single entry designaied “Minor items, each less
than $100,000."

4. Any smounts included in columns (b) and (), and in column (h) affecting
opersting expenses, should be fully explained.

BASE

RESERVE

Description of propesty or account

(»)

Credits
during
year

(c) ()

Adjustments

Debits
during
year

) (n

Adjustments

0 N9 WV R LN -

S e

- -
N -

e

—
W

>

~

oo

83

~»

T Road

-~
~

EQUIPMENT:

~
w

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment
Total ipmen

Niu] peoy

TAV

Grand Total
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1607, DEFRECIATION RESERVE-MISCELLANEOUS PHYSICAL PROPERTY
Give particulars of the credits and debits duning the year to account No. 738, “Accrued depreciation—MisceNaneous physical property,” for cach item or group of property for whi
depreciation was accracd. also the balances at the beginning of the year and at the clase of the year in the reserve for cach such iem of group of property

Show in columm () the percentage of compositc rate used by the respondent for computing the amonnt of depreciation credited to the account

Each item amounting 10 $50.000 or more should be stated. items iess than 350,000 may be combined in a single entey designated “Minoc items, each less than $50,000

Line tem Bzlance at Credus Debits Balance at Rates
No (Kind of property and location) beginning during during #t close (pescent)
of year year year of year
) (b (el a le)

$is aha - Rt i
1.,/ e 51;() - 1,7'31,9

i s - i - —— —— e SIS

Potato Houses

s ——————

teciated.

VS —

e L2 N0,

1608, CAPITAL SURPLLUS
Give an analysis in the form called for below of capital suprius accounts. In column (@) give & brief description of the item added or deducted, and in column (B) insert the contra account

number to which the amount stated in columna (¢), (d), or (¢) was charged or credited

ACCOUNT NO.

Comra e
account 754, Premiums 95. Paid-in 796. Other
number and assessments surplus surplus

on capital stock
( (@ @ (e)

EXRXXX

Balance a1 beginning of year
Addaions during the year (describe)

e NONE

e

XXXXEN

Total additions ducing the year

De ucations during the year (describe)

"NONE

ARAANR

Total dew.ctions

KAXXXX ——

1609, RETAINED INCOME~APPROPRIATED

Balance at close of year

an analysis in the form called for below of account No. 797, “Retained income-—Appropriated™

Credits
during year
(w (]

Class of appropriation

Additions to property through retained income
Funded debs retired (hrough
Sinking fund reserves
Miscellaneous fund reser
Retained income—Agppropriated (not specifically inve
Other appropriations (specify)

T NONE

4 i

"

ol
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1780' . LOANS AND NOTES PAYABLE

Weve particulars of the variows creditors and the chamcier of the tramactions involved in the corrent liability sccount Noa 755, “Loans end notes payable "

List every item in excess of 3100,000, giving the information indicated in (he columa headings

For creditors whose balances were severally less than $100,000, & single entry may be made under a caption “Minor sccounts, each less than $100.000.

Entries in columns (g) and-(A) should include interest accruals end interest payments on loans and notes payable retired during the year, even though no portion of the issue remained
owstanding at the close of the year

e ———————— === T = A p——

Line Name of creditor Character of liability Date of Rate » Balance at close Interest accrued Interest paid
No. or of transaction nI0e maturity interest of year during year during year
{0 ib) % ey ()] (e) n ®w (L)

%

NONE

N 00 N O W AW N -

Total

1702. DERT IN DEFAULY

Give particulars for amounts inciaded in Balance Sheet Account No. 768, “Debt in defaui” giving particulars for each security outstanding even though the amount be less than $100,000.
Entries in columns (g) and (1) should include | is and payments on matured funded dedt retired during the year, even though no portion of the debt remained outstanding
at the close of the year

Reason for nonpaymen: Date of | Date of Rate of Totsl par value | paid
Name of security At maturity usue maturity interest actually outstanding during year
#t close of year
w) (» (e @ (e) n (h)

b

NONE

.

i 3 Tazal

1703, OTHER DEFERRED CHARGES

Give an analyzis of the above-entitled account as of the close of the year, showing in detail each item or subaccount smounting to $100,000 or more. tems less than $100,000 may be combined
into » single entry designated “Minor items, each less than $100,000.” In case the character of any item is not fully disclosed by the entires in the columns hereunder, make a full explanation in »
footnote v

R

Line Description and chars. 1 of item or subsccount Amount at
Mo close of year
(s) )

$
Minor items, each less than $100,000 4,779

: 4,779
el T 1794, OTWER DEFERAED CREDITS

Give an analysis of the sbove-entitled account as of the close of the yesr, showing in detail each item or subaccount amounting (o $100.200 or more. liem less than 100,000 may be combined
into & single entry designated “Minor items, each less then $100,000.” In case the charagter of any iteim is not fully disclosed by the entires in the columns herewnder, make » full saplanation in »

e
.

footnote.

e e e e e
Line Description and character of item or subsccount Amount at
No.

close of yesr
w (L]

Minor item, each less than §100,000 27

P I I i
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1902. DIVIDEND APPROPRIATIONS

1. Give particulars of each dividend declared. For par value or nonpar stock, show in column (d) the respective total par value or total number
of shares on which dividend was declared and the corresponding rate percent or per share in column (b) or (¢). It any =uckh dividend was payable in
anything other than cash, explain the matter fully in a footnote. 2. If any obligation of any character has been incurred for the purpose of procuring
funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any dividend, give full
particulars in a footnote. If any class of stock received a return not reportable in this schedule, state the particulars of the case in a footnote. 3

The sum of the dividends stated in column (e} skould equal the amount shown in Schedule No. 305.

Rate percent (par Total par value of
valve stock) or rate per stock or total number Dividends
share (nonpar stock) of shares of nonpar (account
Name of security on which dividend was declared S Shmbe stock on which S —
Regular Extra dividiend was declared Declared Payable
(b) (c)

Total

2001. RAILWAY OPERATING REVENUES

I. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for
Railroad Companies. The proportion of joint traffic receipts belonging to other carriers should not be included.
2. Any unusual accrunls involving substantial amounts included in column (b) should be fully explained in a footnote.

Amount of Amount of
Line Class of railway operating revenues revenue for Line Class of railway operating revenues revenue for
No the year No. for the year
(a) (b) (@ (b)

TRANSPORTATION—RAIL LINE 195 : l+97 INCIDENTAL

(101) Freight* (131) Dining and buffet

(102) Passenger® (132) Hotel and

(103) Baggage (133) Siation, train, and boat privileg

(104) Sleeping car (135) Storage—Freight

(105) Parlor and chair car (137) Demurrage

(108) Other passenger-train (138) C.
(109) Milk (139) Gyaio elevator

(110) Switching* (141) Power

v ® 9w s W w

(113) Water transfers (142) Rents of buildings and other property
(143) Miscellaneous... .

3

2 & "
Total rail-line transportation revenue

Total incidental operating revenue

JOINT FACILITY

22§ (151) Joint facility—Cr
23 | (152) Joint facility—Dr

b7 joint facily op ing revenue
25 |_ Toul sitway opesating tevenues : 284,742
*Report hereunder the charges to these accounts representing payments made 1o others as follows:
I. For terminal collection and delivery services when performed in connection with line- hau! transportation of freight on the basis of fuﬁm tariff
rates s

2 For switching services when performed in connection with line-haul transportation of freight on the basis of switchimg tariffs and allowances out of freight rates,
ncluding the switching of empty cars in connection with a revenue movement s

3. For substitute highway motor service in lieu of line-haul rail service performed under joint tariffs published by vail carriers (does not include traffic

Joint rail-motor rates)

NONE
NONE

(@) Paymenrts for tation of p

Ly

(8) Payments for p ......d freight ship

Railroad 4nnual Report R-2
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2002. RAILWAY ()PI'RATI'\(, EXPENSES

Road lnmals

I. State the railway operating expenses of the respondent for the year, classifying them in accordance with the Uniform System of Accounts for
Railroad Companies
2. Any unu\ual .u.crual\ uwulvm;, substantial amounts mdudul in column (b) shuuhl hc !tu upl.«nm.d ina inumnlc

Anmum of R R s 2 Amo\ml of

perating expenses 4 4 Operanng expenses

for the year for the year
(b)

MAINTENANCE OF WAY STRUCTURES TRANSPORTATIONRAIL LINE
(2201) Superiniendence — i el i e (2241) Superintendence and dispatching e e
(2202) Roadway maintenance e i x Ao Bl oo B RS NSO SO USSR, AMCN..... 5.4, b
(v BT T S KOS S-S e S SRSILA IS CONRRAN, (A BERUCIL ok (% foull - (2243) Yard employees ..
(23035) ROUNBIISRIDTROBE consrmemsimmimimoss e msm— R » ~ 1 NEOND V0 SIS TS cinrmnonsiminsanims il
(2204) Dismantling retired 1038 Property — W R (2245) Miscellaneous yard expenses e

73‘

(2208) Road property—Depreciation SR < WA B (2246) Operating joint yards and terminals—Dr |
_] O 92r

(2209) Other maintenance of way expenses . BERFeSaES. G / 3 (2247) Operating joint yards and terminals—Cr <

L2 691

(2211) Maintaining joint tracks, yards, 2nd other faciiities—Cr e (2249) Train fuel 10 1481

g 121

(2210) Maintaining jeint tracks, yards and other f2 (T 0 [ R — (2248) Train employees -

Total maintenance of way and structhires . F::_-— ——— (2251) Other train expenses

MAINTENANCE OF EQUIPMEN] (2252) injuries to persons

67
12,093

(2221) Superitendence (2253) Loss and damag

(2222) Repairs to shop and power-plant machinery (2254) Other casualty expense

(2223) Shop and power-plant machinery—Depreciation — {2255) Other rail and highway transportation expenses ..j.

(2224) Dismantling retired shop and fower-plant machinery m———— (2256) Operating joint tracks and facilities—Dr

(2215) Locomotive repsin e (2257) Operating joint tracks and facilities~Cr

9%,798

(2226) Car and highway revenue equipment repairs _—————-1 e Total transportation—Rail line

(2227) Other equipment repairs . MISCELLANEOUS OPERATIONS

(2228) Dismantling retired equip (2258) Miscell perations
(2229) Retire £ nt (2259) Operating joint

iy

NIL

(2234) Equipment—Depreciation (2260) Op g joint

(2235) Other equipment expenses —.

(2236) Joint maintenance of equipment exp s I ] G (2261) Ad

23,347
250
Total mai of equipment 2¢4250 (2264) Other ge p 74995

(2237) Joimt of equipment exy Cr (2262) 4

(2265) General joim facilities—Dr

TRAFFIC 9, 819

(2240) Traffic exp (2266) General joint facilities--Cr

21,182
277,520 _

(o operating re 83.35 pe.cent (Two decimal places required.)

§5 Operating ratio (ratio of operating exp

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each class of miscellaneous physical property or plant operated during thz| is that of ownership or whether i“e property is held under lease or other incomplete title. All
year. Group the properties uncer the heads of the classes of operations to which they sre peculiarities of title should be explained in a footnote.
devored. The totals of columns (8), (¢), and (d) should agree with the totals of accounts Nos. 302,
“Revenue from Miscellancous operations.” 534, “"Expenses of miscellaneous operations,” ana
In column (a) give the designation used in the respondent’s records and the name of the town| 345, “Taxes on miscellaneous operating property” in respondent’s | A t for the
o city and State in which the property or plant is located, stating whether ihe respondent’s title | Year. If not, diffe should be explained in a f

# . . Total expenses Total taxes appli
Line Designation and location of property or plant, character % Total revenue
No. of business, and title under which held during the year during the year cable to the year
(Acct 502) (Acct 534) (Acct 335)

(a) &} {cr (&

€ W N v A e N -

3

L] Total.
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2101, MISCELLANEOUS RENT INCOME

A ——————————— SO —— A ——— e —————————————— e ————————————————— — premereemes e ——————————

Description of Property
S Name of lessee Amount

Name —] Location of remt
(») (b) () (Ch

s

N 00 3 O W & W N -

2102. MISCELLENAOUS INCOME

I —— —_—y ==

Source and character of receipt Gross Net

| receipts miscellaneous
mncome
(») (b) (@

i

2
3
K}
5
6
7
8
9

2103. MISCELLANEOUS RENTS

Description of Property

© Name of lessor

()

o ® VO N AW N -

2104. MISCELLANEOUS INCOME CHARGES

Description and purpose of deduction from gross income
in

——————
———
-

3

P R NV T T

3

Total
Railroad Annual Report R-2
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2201. INCOME FROM NONOPERATING PROPERTY

Designation

(a)

Revenues
or income
(b)

—

Expenses

'(c)

— e

Net income
or loss
(d)

Potato Houses

$

22929

32

S

3,897

Total

3,929

52

25,0697

2202, MILEAGE OPERATE Y (ALL TRACKS)t
Give particulars called for concerning all tracks operated by respondent at the close of the
year. Way swiiching tracks include station, team, industry, and other switching tracks for which
no separate switching service is maintained. Yard switching tracks include classification, house,
team, industry, and other tracks switched by yard locomotives in yards where separate switching
services are maintained. Tracks belonging to an industry for which no rent is payable should not
be reported. Switching and Terminal Companies report un line 6 only.

2203. MILEAGE OPERATED—BY STATES

Line Haul Railways show single track only.
Switching and Te rninal Companies show all tracks.

(a)

Owned

(»)

{Proprietary
companics

(e)

Operated
under
contract

(e)

Operated
under
trackage
rights
n

Totwl
operated

®

s
el

<

LIV

Single or first main track
Second and additional main mclu#

Passing tracks, cross-overs, and
turn-outs

11.39 1l.3

Way switching tracks

Yard switching tracks

Total 36.17 26,1

Total 4.79 $

4.0y

Show, by States, mileage of tracffooivned but not operated by respondent: First m
industrial tracks, NE ; yard track and sidings
Road is completed from (Line Haul Railways only)*

NONE

air. track,
: NONE ; total, all tracks, _NONE _

Road located at (Snlwhlng and Terminal Companies only)*

to Total distance,

< ; second and additional main tracks, M_E
g

miles|

Gage of track -V in. 2219, Weight
Kind and number per mile of crossties Cedar (untreated) Pine

of rail 770'80"85

ib. per yard,
d d)

2,640
NONE

State number ol miles electrified: First mul&gﬁk, - 3

cross-overs, and turn-outs,

. Ties appliedin refzsemem during year: Number o&,;g 85108, s §

; way switching tracks, ONE 3y

verage cost per tie, $ 4,00 (used
New & Used)

second nnd‘addh.ional meain tracks,
switching tracks,

NGNE-: passing tracks,

bridge ties, ; average cost per ), 8 1l.25
. Rail applied in rerlacement during year: Tons (2,000 pounds), 8]

l_.f_l.*E___; weight per yard,

70 - 80

; average cost per ton, $ 25.00

; number SFIESHIBIRE) of switch and

* Insert names of places.

tMileage should be stated to the nearest whole mile.

stenu] peoy

TAV

.'.
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AVL

Road leased

Year 19 77

2301. RENTS RECEIVABLE

Income from lease of road and equipment

Location

(b)

Amount of rent
during year
{d)

e ———————————————————————————

7 e

2302. RENTS PAYABLE

Rent for leased roads and cjuipment

Road 12ased

(a)

Location

(b)

Name of lessor

()

Amount of rent
during year
(a4

NONE

2303, CONTRIBUTIONS FROM OTHER COMPANIES

2304, INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor

(a)

Amount during year

(b)

Name of transferee

(a)

Amount during year

(L]

6

Total

Total

2305. Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other
instruments whereby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,
mechanics' liens, etc., 2+ well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the

close of the year, statc that fact

Railroad Annual Report R-2




2401, EMPLOYEES, SERVICE, AND COMPENSATION

1. Give particulars of the average number of employees of various classes in the service of
the respondent, of service rendered by such employees, and of compensation paid therefor
during the year. Employees are 10 be counted and claysifed and their service and compensation
reported in accordance with the Commission's Rules Governing the Classification of Railroad
Employees and Reports of their Service and Compensation, effective January 1, 1951

2. Averages called for in column (b) should be the average of twelve middle-of month
counts.

3. Pensioners rendering no service are not 1o be included in the count, nor is any compen-

Average
number of
cmployees

(b)

Classes of employees

(a)

Total (executives, officials, and staff assistants)

Total
service
hours

Year 19

4. If any « 7 the generai officers served without compensation or were carried on the payrofis
of another company, those facts should be stated in a footnote

S. If any compensation was paid or is payable under labor awards of the current year, include
the amount applicable to the current year in column (d) and show the portion applicable 10
prioe years (back pay) in a footnote, by groups of employees. For purposes of this report, labor
awards are intended to cover adjustments resulting from the decisions of Wage Boards and
voluntary awards by the respondent incident thereto

6. This schedule does not include old-age retirements, and unemployment insurance taxes

compensa- Remarks
tion
(d

(e)

So—G—

1,600

Total (professional, clerical, and general)

Total (maintenance of way and structures)

Total (maintenance of equipment and stores)

Total (transportation—other than train, engine,

and yard)

Total (transportation-yardmasters, switch tenders,

and hostiers)

11

21,777

104,909

Toral, all groups (except train and engine)

|y

9,642

42,348

Total (transportation——train and engine)

15

31,19

147,257

Grand Total

1]
Amount of foregoing compensation (excluding back pay for prior years) that is chargeable to account No. 531, “Railway operating expenses™ § 1 *71 Zﬂ

2402, CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

1. Show hereunder the quantitics of the various kinds of fuel consumed by locomotives and
motor or other self-propelled rnil cars in the service of respondent during the year, and the

number of kilowatt-hours for such tractive equipment as was propelied by electricity.
2. The ton of 2,000 pounds should be used.

A. Locomotives (diesel, electric,
steam, and other)

B. Rail motor cars (gasoline,
oil-electric, eic.)

Kind of service
Gasoline

Electricity
(ki)

Electricity Gasoline Diese) oil

(gallons)

(e)

hours)

@

(ki (galions)
hours)

(gallons)

(® W

21,008

Freight

Pa

of L

Yard switching

21,008

Total P
Work train

Grand tota)

L 481

Total cost of fuel®

*Show cost of fuel charged to yard and train service (accounts Nos. 2244 and 2249). The cost stated for the various kinds of fuel should be the total charges in the accounts specified, including

freight charges and handling cxpenses The cost stated for electric current should be the total ch

predominantly freight should be included in freight service, but where the service of mized or special trains & pradaminantly passenger, the fuel and power used should be included in passenger

service. 3

ges in the d. Fuel and power consumed by mixed and special trains that ary
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2501, COMPENSATION OF OFFICERS, DIRECTORS, ETC.

Give the name, position, salary, and other compensation, such as bonus, commission gt
rewnrd, or fee, of cach of the five persons named in Sections 5 and 6 of Schedule 101 of this
report to whom the respondent pawd the largest amount during the year covered by this report
#s compensation for current or past service over and above necessary expenses incurred in
discharge of duties, and in addition, all other officers, director, pensioners, of employees, if
any. to whom the respondent similarly paud $40.000 or more. If more convenient. this schedule
may be filled out for & group of companies considered as one system and shown only in the
report of the principal company in the system, with references thereto in the reports of the
other companies. Any large “other compensation” should be explained in a footnote. If salary

of an individual was changed during the year, show salary before cach change as well as ot close
of year If an officer, director. etc., receives compensation from more than one transporiation
company (whether a subsidiary or not) or from a subsidiary company, reference to this fact
should be made if his aggregate compensation amounts 1o 340,000 or more and the detail as to
division of the salary shouild be stated By salary (column (c)) is meant the annual rate at which
an employee is paid, rather than the amount actually paid for & part of & year when the salary is
chaoged. Also when a 10 percent (or other percent) reduction is made. the net rate and not the
basic rate should be shown

Line

No Name of person .

(a)

M.G. Chabot

| Manager

Salary per annum as
of close of year
(see instructions)

(<)

Other compensation
Title during the year

» (L]

21,442

[ Relie

[ General Foreman

10,198

G.E. Mills

Treasurer

10,000

| H.A. Olore, Jr.
[ J. Paul LeBlanc

_Secretary & Clexk |

Director .

600

140

21502, PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

b

In the form below give mhmnmm concerning payments. fees, retainers, gifts,
contributions, asse P subscrip 1} for expenses, or any
form of payments ammm' in the aggregate of 5)0(!!) or more during the year to any
corp mn. par h or any person (other than
one of respondent’s employ d in schedule 2‘0! in this annual report) for services or
23 a donation. except that with respect to contributions under $20,000 which are made in
common with other carriers under a joint arrangement in payment for the performance of serv-

boards, and other organizations maintained jointly by roilways shall also
be included. The enumeration of these kinds of payments should mot be undersiood as
excluding other paymenis for services not excluded below.

To be excluded are: Rent of buildings or other property, taxes payable to the Federal State
or local Governments, payments for heat light, power, telegraph. and telephone services, and
payments to other carriers on the basis of lawful tariff charges or for the interchange of equip-
ment between carriers, as well as other payments for services which both as to their nature and

ices or as 2 doration. each such contribution shall be reported, irrespectively of the
thereof, if the total amount paid by all ¢ ibutors for the perf, of the particular serv-
ice is equal to the sum of $20,000 or more.

To be included are. nmm others, nymum. dlmﬂy or Mmcny ﬁn legal. mcdtcll.
engineering advertising L 1
charitabl., .dv-oq defensive, detective, dcnlopwmu. research, appraisal, registration,
purchasing arch L and b | services, pay ioi expert testimony and for handling
wage disputes. and payments for unm of banks, bank trust corp [ com-

may bly be regarded as oridinary connected with the routine operation, main-

tenance or construction of a railroad, but any special and unusual payments for services should
be reported. Payments of $20.000 or more to organizations maintained jointly by railways with
other railways are not to be excluded even if their services are regarded as rowtine.

If more convenient, this scheduie may be filled out for a group of roads considered n one
system and shown only in the report of the principal road in the sy with refy
in the reports of the other roads.

If any doubt exists in the mind of the reporting officer as 1o the report-ability duy type of

4 " "

panies, b .
and efficiency u'mcn hyum to the various Iway

pay qu

should be made for a ruling before filing this report .

Line Name of recipient
No.
(2

Nature of service Amount of payment

» ()

NONE

NONE

e W N v s e N

3

-
-

-
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2601, STATISTICS OF RAIL-LINE OPERATIONS. (For Road Haul Traffic Only)

AVL ° Year 19 77

Give the various statistical items called for concerning the rail-line operations of respondent’s road during the year. Motor car ana trailer miles
if any, should be included. Highway traffic to be excluded. Locomotive unit-miles should include all miles made by each locomotive unit. Use 150
pounds as the average weight per passenger and four tons as the average weight of contents of each head-end car.

e e I B e R .
Freight trains Passenger Total transperta- Work trains

Line
No traing tion service

(©) (@ (e

R S ——

27

Average mileage of road operated (whole number required)—————F——————geee e

11,012 11,012
- i O

Train-miles

Total (with locomotives)

Total (With MOLOFCATS) e e ————————————————— —————— . B

| 13,012 | None | 11,012

Total train-miles -———0 ——m—m— o — — —  ———— - ————————

Locomotive unit-miles

Road service ARG . 1Z2:0%) 37,030 | i
g (I LT N —S—— 1, 648 116[48

Yard switching 13.678 18 6_?8
LR e

Total locomotive ur’.-m.ies

XXXXXX

EXXXXX

AXXXXX

Car-miles
I+‘OI+6 410“6 XXXXXX

Empty freight cars 21220 21920 XXXXXX
Caboose — 0,011 ©,bl1 AXXXXX

Total freight car-miles 16157] 16’5?7 XXXXXX

Passenger coaches LAXXXX
Combination passenger cars (mail, express, or baggage, etc.,

Loaded freight cars

with passenger) XXXXXX

Sleeping and parlor cars XXXXXX

Dining, grill and tavern cars XXXXXX
Head-end cars . — EAXXAX
Total (lines 13, 14, 15, 16 and 17) None XXXXXX

Business cars XXXXXX

Crew cars (other than cabooses) £ XXX
Grand total car-miles (lines 12, 18, 19 and 20) — - Lk 44 _one xxx:::
Revenue and nonrevenue freight traffic
Tons—revenue freight XXXXXX XXXXXX AXXXXX
Tons—nonrevenue freight XXXXXX XXXXXX XXXXXX
Total tons—revenue and nonrevenue freight XXXXXX XXXXXX XXX XXX
Ton-mites—revenue freight XXXXXX XXXXXX XXXXXX
Ton-miles—nonrevenue freight : XXXXXX EXXXKX XXXXXX
Total ton-miles—revenue and nonrevenue freight XXXXXX XXXXXX XXXXXX

Revenue passenger traffic
Passengers carried—revenue XXXXXX XXXXXX
Passengei miles—revenue AXXXXX AXXXXX

NOTES AND REMARKS

=
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Year 19 7’/

2602. REVENUE FREIGHT CARRIED DURING THE YEAR (For Rosd Hawl Traffic Only)

1. Give the particulars called for concerning the commodities cartied Ly the respondent during 1he year, the revenue from which is includible in account No 101, F reiwhr. on the basis of the 2
digit codes ramed in 49 C.F.R. 123.52, by Order of September 13, 1963, In stating the number of tons seceived from conne ting carniers (o), include all connecting carniers. whether rasl or water
and whether the freight is received directly or indirectly (as through elevators)

2. Under Order of December 16, 1964, traffic involving less than three shippers reportable in any one commaodity class may be excluded from this schedule. but must be subhmudted unbownd ina
separate schedule supplemental 1o this one and marked Supplemental Extra copies of Schedule 2602 may be obtained upon request 1o the Interstate Commerce Commission Bureau of Accounts,
Washingion, D.C., 20423, If a supplemental schedule is filed. check the space provided st the bottom of this schedule Supplemental reports will be withheld from public inspeciion

3. Particulars for Codes 01 10 46 inclusive, should include all traffic moved in lots of 10,000 pounds or more. Forwarder traffic includes freight tralfic shupped by or consigned 1o any forw srder
holding & permit under part IV of the Interstate Commerce Act. Code 47 should include all traffic moved in lots of less than 10,000 pounds

4. Gross freight revenue means respondent's gross freight revenue without adjustment for absorprion or corrections

- - - - -
L Commodity Revenue freight in tons (2000 pounds)

Description Originating on Recewed from Toral Gross freght
respondent’s connecting carned resenue

road carners (dollars)
(a) (" (e) Il (e)

- £

POIM PrOJUSIS e o - - W oS es————— o SR

139 797

———— o ——————————

Forest products — - — — e ———————————

Fresh fish and other marine products i ——

Meullic ores - e

Coal

Crude petro, nat gas, & nat gsin

Nonmetallic minerals, except fuels..

Ord and ies

Food and kindred produc

Tobacco products

Textile mill produc

Apparel & other finished tex prd inc knit

Lumber & wood products, except furniture

Furniture and fixtures

Pulp. paper and allied products

Printed matter

Chemicals and allied prod:

Pe and coal p

4

Rubber & miscellancous plastic products
Leather and leather produc
Stone, clay, glass &

Primary metal prod

Fabr metal prd, exc ordn, machy & transp
Machinery, except electrical

Electrical nachy,
Transp quip

Instr, phot & opt gd,
Miccalt prod of

Waste and scrap i
Miscall freight ship

Conuainers, shipping rciurned empty
Freight forwarder traffic
Shipper Assn or similar traffic
Misc mixed shipment exc fwdr & shpr assn "
Toual, carload traffic i - 11 !61*0 511695 599355
Small packaged freight ship

Total, carlosd & kci traffic 11, 6‘*0 1+7,695 29,335

e rER2gRNRRRESR

-
~

| iThis report includes all commodity LIA supplemental report has been filed covering | 1Supplemental Report :
statistics for the period covered. traflic involving less than three shippers NOT OPEN TO PUBLIC INSPECTION.
reportable in any one commodity code.

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Assn Assot ation Including Nat Natural Prd
Exc Except Instruments Opt Optical Shpr
Fabr Fabricated Less than carload Ordn Ordrance

Fwdr Forwarder Machinery Petro Petroleum

Gd Goods Miscellaneous Phot Photographic

Gsin Gasoline
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2701, SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTICOS
IFor Switching or Termins! Companies Only)

Geve particulan of cars handied during the year With respect to the term “cars handled’ o sh uld be observed that when applied to sw 2 Zung opeiations. the movement of 3 car from the powmt
at which a switching company recewes it whe ther loaded or emptr o the point where it 15 loaded of untoaded or delnered to anather connecting hine 15 10 be counted as one car handled The
return of 3 car. whether loaded or empty. from the pont where it 1 loaded or unloaded. 10 the point of dehivery is 1o be counted as one cJr handled No incidental movement s to be considered
unless such incdental movemeni involves the receipt of sdditional revenue When applicd to ferminal operations. such as umon station, bridge ferry, or other ywnt facibity terminal operations

the term “cars handled’ includes all cars for which facihities are Turnished

The number ¢f tocomotive miles in yard switching service should be computed i accordance with account No KI6, “Yard switching focomotive miles

Line been Switching vperations Yerminal operationy

Na
(m (h) ()

FREVGHT TRAVIU
Number of cars handled earming revenue-—~lnaded
Number of cars handled carning revenue —emply
Nuniber of cars handled at cost for tenant companics —loaded
Number of cars handled a1 cost for tenant compatics—empty
Number of cars handled not earning revenue—loaded
Number of cars handied not earning revenye—emply -
Total number of cars handled = oo =
PASSENGER TRAFFIC
Number of cars handled earming revenue ~foaded
Number of cars handicd carning revenuc~emply .
Number of cars handied 31 cost for lepant co” pames-—loaded
Nuniber of cars handled 3t cosl 10F 1€nant Companics—emply
Number of cars handled non earning revenue—loaded
Numbher of cars handled ol eatning revenve —emply .
Total number of cars handicd =
Total number of cars handied in revenue service (items 7 and 14)

Total numher of cars handled i work service -

Number of locomotive-miles in yard-switching service Freight

Raifroad Annuc! Report R-2
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2801, INVENTORY
INSTRUC

I. Give particulars of each of the various classes of equipment which respondent owned or
leased during the year

2. In column (c) give the number of units of equipment purchased, buiit in company shops, or
otherwise acquired

3. Units leased 1o others for a period of one year or more are reportable in column (i); units
temporarily out of respondent’s service and rented to others for less than one year are to be
included in column (e), units rented from others for a period less than one year should not be
included in column (). Units installed during the year and subsequently leased o others for a
year or more should be shown as added in column (<), as retired in column (d), and included in
columna (i)

4. For reporting purpoges, a “locomotive unit” is a self-propelied vehicle generating or con
verting energy into motion, and designed solely for moving oth.r equipment (A locomotive
tender should be considered as a part of the locomotive unit) A “self propelied car” is a rail
motor car propelled by electric motors receiving power from third rail or overhead, or interna’
combustion engines located on the car itve. Trailers equipped for use only in trains of cars
that are self-propelied are to be included as self propelled equipment

5. A "Diesel”’ unit includes all units propelied by diesel internal combustion engines
irrespective of final drive, and whether power may at times be supplied from an external
conductor. An “Electric” unit includes all units which receive electric power from an overhead

Units in
respondent
of year

(a) (b)

LOCOMOTIVE UNITS -
P 4

Diesel —

UNITS OWNED, iNCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROV OYHERS

T e ‘ﬂr'" gkt Number at close of year

s e —

OF EQUIPMENT
TIONS

contact wire or third rail. and use the power to drive one or more electric motors that prope
the vehicle. An “Other” unit includes all units other than diesel or electric, €., steam aas
turbine. Show the types of other units, service and number, as appropriate, in a brief description
sufficient for positive indentification

6. Column (h) should show sggregate capac ity for all units reported in column (g, as follows
For locomotive units, report the manufacrurers’ rated horsepower (the mazimum continuous
powes output from the diesel engine or engines delivered (o the main generator or generators
for tractive purposes), or tractive effort of steam locomotive units; for freight-teain cars report
the nominal capacity (in tons of 2,000 Ibs.) as provided for in Rule 86 of the AAR Code of
Rules Governing Cars in Interchange. Convert the capacity of tank cars 1o capacity in tons of
the commodity which the car is intended to carry customarily, for passenger-train cars report
the number of passenger seats available for reveaue service, counting one passenger o cach
berth in sleeping cars

7. Freight-train car type codes shown in column (a) correspond to the AAR Multilevel Per
Diem Master List. Dashes are used in appropriaie places to permit a single code to represent
several car type codes Pdncngel train car types and service €quipment car types correspond to
AAR Mechanical Division designations. Descriptions of car codes and designations are
published in The Official Railway Equipment Register

s il M AT T S B -

I ——————— A GSS S GRS

service of Number Number Owned Leased Total in |capacity of Number
added retired and from service of | units re- leased 10
at beginning during during others respondent | ported in others at

year year (et col (p close of
(See ins, 6) year
(c) (€] ! » (h) 0}

(h
b 11,82

Electric

Other . 3

Total (lines | to 3)
FREIGHT. TRAIN CARS
Box-general service (A-20, A-30, A40, A-50, aii

(1ons)

B (except BOSO) LO70, R-00, R0, ROy, ROT)

Box-special service (A-00, A-10, BOSO) ..

Gondola (All G, 100, all C, all E)

Hopper-open top (all H, J-10, all K)

Hopper-c d (L-5)

Tank (all T)

Refrigerator-mechanical (R-04, R-10, R-11, R-12)
Refrigerator-non-mechanical (R-02, R-03, R-05,

R-08, R09, R-13, R-14, R-15, R-16, R-17)

Stock (all §)

Flat—Multi-level (vehicular) (Al V]
Flat (all F (except F-5, F-6, F-7, F8-), L-2-

L-3)

FlarTOFC (F-7-, F-8-)

All other (L-0-, L-1-, L-4-, LOSO, LOY)

Total (lines 5 to 17)

Cab (all N) -
Total (lines 18 and 19)

PASSENGER-TRAIN CARS
NON-SELF-PROPELLED

Coaches and combined cars (PA, PB, PBO. all

class C, except CSB)
Parlor, sleeping. dining cars (PBC, PC, PL,

PO, PS, PT, PAS, PDS, all class D, PD)
Non-passenger carrying cars (all class B, CSB,

PSA, IA, all class M)

Total (lines 21 to 23
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2801. INVE

Unin in
service of
respondent
#t b ogin
ning of
year
(b}

ftem

Pussenger-Train Cars—Continued
Self-Propelled Rail Motorcars
Electric passenger cars (EC, EP, ET) e -

luternal combustion rail motorcars (ED, EG)

Other self-propelled cars (Specify types)

Total (lines 25 to 27) ..

Total (lines 24 and 28) ...

Company Service Can

Business cars (PV) e

NTORY OF EQUIFM

Road Initials

AVL

Year 19 77

ENT—Concluded

Units Owned, Included in Investment Account, and Leased From Others

Number
leased 10
others at
close of
year

Aggregate

Number at close of year
o capacity of

Number
added
during

yfﬂ'

Number

" . s o
Owned

and
used

Total in
secvice of
respondem

(et

®

retired Leased unuts reported
n col (g

{See ins. 6)

from
others

during
year
(d) (e)

(<) (h

o W

(Seating capocity

Boarding ouifit cars (MWX)

Derrck and snow removai cars (MWK, MWU, MWY, MWW)

Dump and bailast cars (MWB,. MWD) oo

BU—— .

Other mainienance and service equipment Cars .

Total (lines 30 10 34) e

Grand total (lines 20, 29, and 33)

Floating Equipment

Siif-propelied vessels (Tughoats, car ferries, etc.) -

Nonrself-propelied vessels (Cac floats, lighters, ete.)

Total (lines 37 and 38)

i

——

Hereunder state the following matiers, numbering the statements in accordance with the in
quiries, and if no changes of the character below indicated occurred duriag the year, state thas
hact. Changes in mileage should be stated to the nearest hundredth of & mile. If any changes re-
portable in this scheduleoccurred under authority granted by the Commission in certificates of
converience and necessity, issued under paragraphs (18) 1o (22) of section | of the Intersiate
Commerce Act or otherwise, specific reference to such authority should in each case be made
by docket number or otherwise, as may be sppropriate
1. All portions of road put in operation or abundoned,
land (¢) dates of beginning 2p or of aband
2. All other imporiant physical changes, including herein all new tracks built*
3. All leaseholds acquired or surrendered, giving fa) dates, (b) Yengih of terms, (c) names of
parties, (d) tents, and (e) other ¢onditions.

4. AM agreements for trackage sights scquired or sercendered, giving (o) dates, (b) length of
teens. (c) names of parties, (d) reats, and [e) other conditions.

§ All consolidations, mergers, and reorganizations effected, giving particulars.

giving fa) rermini, (b} lengih of road,
»

"Sub No. 1'.
See also note on page 8.

’

*\f returns under items | and 2 include any first main track owned by

2900, IMPORTANT CHANGES DURING THY YEAR

6. All stocks issued. giving (a) purposes for which issued. (b) names of stocks, and (c) smounts
issued, and describing (d) the actucl consideration realized, giving (¢) amounts and (/) values,
give similar information concerning all stocks retired (if any). ¥

7. All funded debt issued. giving (@) purposes for which issued, (b) names of securities and (c)
amounts issued, and describing (d) the actual consideration d, giving (¢) and ()
values, also give particulars concerning any lunded debt paid or otherwise re ired. swating (o)
date acquired, (b) date retired or canceled, (c) par value of amount retired.

8. ANl other imporiant financial changes.

9. All changes in and all additions to franchise rights, Aescribing fully fa) the actual con
sideration given therefor, and stating (b) the parties from whom acquired; if no consideration
wos given, siate thet fact.

10. In case the respondent has not yet begun operation. and no construction Las been carried
on during the year, state fully the reasons therefor.

11. Al addisional matiers of fact (not elsewhere provided for) which the respondent may de-

sire to include in its report

Note (1) In 1977 the Interstate Commerce Commission authorized abandonment of the
Sweden brench of the Aroostook Valley Railroad Company.
Effective March 14, 1977 the line from Carson to Sweden was officially
abandoned under Certificate of Abandonment bearing Docket No. AB-42,
Service date March 4, 1977.

L

Miles of road ¢ d

ditance between two points, without serving any new territory

Miles :4 road :-‘
The item “Miles of road constructed” is intended 1o show the mifeage of first main track laid to extend re-pondent’s road, and show) 4 not include tracks reloacted and tracks laid to shorien the

"

give the following particulary

:750200 per
A .
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Schedule 2910.~COMPE1TITIVE BIDDING — CLAYTON ANTITRUST ACT

{ the Clayton Antitrust Act (15 U.S.C. 20) states that "no common carrier dealings shall be made with, the bideer whose bid is the most favirable to such common
carrier, to be ascertained by competitive bidding under regulations to t e prescribed by rule or
otherwise by the Interstate Commerce Comiaission.” The specification ‘or competitive bids is
found in the Code of Federal Regulations, Part 1010-Competitive Bids through Part 1010.7 -
Carriers Subject to the Interstate Commerce Act.

In column (g), identify the company awarded the bid by including company name and
address, name and title of respondent officers, directors, selling officer, purchasing officer
and/or general manager that has an affiliation with the seller

Sectior
engaged w commerce shall have any dealings in securities, supplies or other articles of
or shall make or have any contracts for construction or maintenance of any kind,

sjeniug proy

commere

to the amount of more than $50,000, in the aggregate, in any one year, with another
¢orporation, firm, partnership or association when the said common carrier shall have upon
its board of dirccrors or as its president, manager or as its purzhasing or selling officer, or
agent in the particalar transiction, any person who is af the same time a director, manager, or
purchasing or selling officer of, or who has any substantial interest in, such other corporation,
firm. partnership or association, unless and except suca purchases shall be made from, or such

Z-¥ woday jenuuy proijiey
TAV

Date ' Contrac: No. of Method of Date filed
Nature of bid Pubiished number bidders awarding bid with the Company awarded bid
Commission

(a) (b) (c) (d) (e) n (g

M 61 1eajp

Not applicable




Road Initials AVL

NOTES AND REMARKS

Year 19 7'/
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VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent. It should be verified, also, by
the oath of the president or other chief officer of the respondent, unless the respondent states on the last preceding page of this report that \udln
chief officer has no control over the accounting of the respondent. The oath required may be taken before any person authorized to administer an
oath by the laws of the State in which the same is taken

OATH

Ca}lada (To be made by the officer having control of the accounting of the respondent)

Province
Wiate of Quebec

County of HOChe'lap;a

. AR : e
G.H. Reid makes oath and says that he “ﬁ_:}_ll—fifN&Stjlj}ﬁS_f;lC]an

(Insert here the name of the affiant) (Insert here the official title of the affuant)

o Canadian Pacific Limited

(Insert here the exact legal wle or name of the respondent
that it is his duty to have supervision over the Fooks of account of the respondent and to control the manner in which such books are kept. that he
knows that such books have, during the perioc covered by the foregoing report. been kept in good faith in accordance with the accounting ang
other orders of the Interstate Commerce Comniission, effective during the said period. that he has carefully examined the siud report. and to the
best of his knowledge and belief the entries c-atained in the said report have. so far as they relate o matters of account. been accurately tuken
from the said books of account and are in exact accordance therewith: that he believes that all other statements of fact contained in the said report
are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondent during the period

January 19 19 ?7(n and including December 3];1‘ .__.IU??

\’" j - !

- L

of time from and including

(Signature of attianty

Subscribed and sworn to before me, a in and for the State and

county above named, this — : day of 19

My commission expires

L. Kalmar
Commissioner for Oaths
;)“Wim d Q i . D""‘;d of l 1 l (Sagnature of oificer apthorized to admmster oathy?
My appointment expires October 5, 1981

SUPPLEMENTAL OATH
Canada (By the president or other chief officer of the respindent)
Province
S of Quebec

Hochelaga }”

County of

J.D. Kenny Comptroller

makes oath and says that he is

(Insert here the name of the affiant) (lasert here the oificul title of he attann

o Canadian Pacific Limited '

(lnsert here the cract legal tle or name of the respondent)

that he has carefully examined the foregoing report. that he believes that all statements of fact contained in the said report are true. and that the
said report is a correct and complete statement of the business and affairs of the above-named respondent and the operation of its property during

Janvary 1, o 77

the period of time from and including—. to and, includin,

Subscribed and sworn to befure me. #—

county above named. this

My commission expires g
Commissioner for Oaths
Province of Quebec, District of Montreal
My appointment expires October 3, 1981

(Signature of oificer authorized 1o adoinmter vathe)




Road Initiats  AVIL, Year 19 )7

MEMORANDA

(For use of Commusion only)

Correspondence

Answer
Officer addressed Date of letter Subject Answer Date of— File number
or telegram (Page) needed p——————— —— ——— of letter
Letter or telegram

Month V Day Day

b

. GOSN

Corrections
e e e ——

Authority

Date of Letter or tele-
correction gram of— Officer sending letter
or telegram

Day Day

oy |
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Road Initials Year 19
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPC2T WITH A STATE COMMISSION

701. ROAD AND EQUIPMENT PROPERTY

1. Give particulars of « sanges in accounts Nos. 731, “Road and equipment property” end 732, ported should be briefly dentified and explained in » footnote Amounts shoulkd be reported on
“Improvements on leased property,” classified in accordance with the Uniform System of this line only under special circumstances, usually after permission s obtained from the Com-
Accounts for Railroad i ompanies. mission for exceptions to prescribed accounting Reference to such suthority should be made

2. Credit items in the entries should be fully explained when explaining the amounts reported Respondents must not make arbitrary changes to the

&

3. Report on line 35 amounts not includable in the primary road accounts. The items re printed stub ur column headings without specific suthority from the Commusion

Balanc: & beginning of year Towl expenditures during the year Balance at close of vear
Account e o " —— "
Entire line State Entire line State Entire line State
(w) (¢) ()] n ()

SS—— e e —

(1) Engineering - - - - - - — S—— - WEIESIS| Al RE LA Al

(2) Land for transportation purposes — 4 S— -~ - — — — Mt ————— Pl KA S5 TR

(2 172) Other right-of-way expenditures .|
R R SR S
(5) Tunnels and subways |

Bridges, trestles, and culverts .}

(7) Elevated structures

(8) Ties

(9) Rails

(10) Other track material

(11) Ballast

(12) Track laying and surfacing

(13) Fences, snowsheds, and signs

(16) Station and office buildings
(17) Roadway buildings

(18) Water stations

(19) Fuel swations

(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals
(26) C y
(27) Signals and interlockers
(29) Powerpl
(31) Powe
(35) Miscellaneous
(37) Roadway h
(38) Roadway small tools
(39) Public imp
(43) Other exp
(44) Shop machinery
(45) Powerplant hi
Other (specify &

Total expendi

(52) 1
(53) Freight-train cars.

(54) Passenger-train cary
(535 Mighway quip
(36) Floating
(57) Work
(58) Miscell
Total
(71) Organi
(76) 1
(77) Other
Total

L

Toul
(80) Other el of
90) C. work in progr
Grand total.
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Road Initials
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2002. RAILWAY OPERATING EXPENSES

Year 19

I. State the railway operating expenses of the respondent for the year, classifying them in accordance with the Uniform System of Accounts for Railrosd Companies
2. Any unusual accruals involving substantial amounts included in columns (b), (c). (¢), and (/). should be fully explained in a footnote

Name of railway operating expense
account

(a)

MAINTENANCE OF WAY AND STRUCTURES

(2201) Suptnmcudcruc’ o

(2202) Roadway maingenance .
(2203) Maintaining structures ..
(2203 1/2) Retirements—Road e
(2204) Dismantling retired road property

(2208) Road Property—Deprecation .

(2209) Other maintenance of way expenses ...

(2210) Maintaining joint tracks, yards, and

other facilities—~Dr

s

I———

— ——— — —Y

Amount of operating expenses
for the year

Entire line
b

(2211) Maintsining joint tracks, yards, and

other facilit C

| g

Total maintenance of way and

struc

MAINTENANCE OF EQUIPMENT
(2221) Superintendence

(2222) Repairs 10 shop and power-

plant machinery
(2223) Shop and power-plant machinery—

Depreciation

(2224) Dismantling retired shop and power-

plant machinery

(2225) Locomotive repairs

(2226) Car and highway revenve equip-

ment repairs

(2227) Other equip

Nt rEPAIrs....

(2228) Dismantling retired equipment

(2229) Retirements—E

(2234) Equipment—Depreciation

(2235) Other equip

(2236) Joimt

penses—Dr
(2237) Joint maintenance of equipment ex
oems—_(‘r

Total of

Quip

TRAFFIC

Name of railway operating expense
account

(»)

(2247) Operating joint yards and
terminale—Cr

K2248) Train employees .

2249) Train fuel

K2251) Other train expenses
H2252) Injuries to persons

2253) Loss and damage
(2254) Other casualty expenses —
(2255) Other rail and highway trans

POTIAtIon EXPenses ...

r ;Mf“l;l of

(2256) Operating joint tracks and
facilities—r ———

(2257) Operating joint tracks and

facilities—CR e

opersting expenses

for the year

Entire line
(b)

State
(e)

Total transpormtion—Rail

line

MISCELLANEOUS OPERATIONS
K2258) Miscelianeous operations — .|
(2259) Operating joint miscellaneous

facilies—Dr

(2260) Operating joint miscellaneous

fecilities—Cr -

Total miscellaneovs

[ [ P—

GENERAL

(2261) Administration

(2262) 1 €

(2264) Other geners! expenses. . . |

(2265) General joint facdities--Dr

(2266) General joint facdities—Cr

Total gerzral ¢

RECAPITULATION

Maintenance of way and structures

M of

quip

Traffic

” - o—

{2240 Traflic eap
TRANSPORTATION—RAIL LINE
(2241) Superintendence and dispatching — ]

(2242) § service

~Rail line

Transpor

Miscell

operations

General expenses

Grand total railway op-

erating capense ..

(2243) Yard employ
(2244) Yard switching fuel

(2245) Miscell

yard exp

(2246) Operating joint yard and
Is—Dr

Operating ratio (ratio of operating eipm- 10 operating revenues), e _percent

(Two decimal plices required.)
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Road Initials Year 19
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

.fr 2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of esch class of miscellancous physical property or plant opersved during the  title is that of ownership or whether the property is held under lease or other incomplete title
year. Group the properties under the heads of the classes of operations 1o which they are de All peculiarities of title should be explained in a footnote
voted The totals of columns /b, (c), and (d) should agree with the totals of accounts Nos. 502

In colunn (a) give the designation used in the respondent’s records and the name of the town  “Revenue from inscellaneous operations,” 534, “Expenses of miscellancous operations.” and
or city and Swte in which the property or plant is located, siating whether the respondent’s 535, “Tixes on miscellancous operating property” in respondent’'s Income Account for the

Year. If not differences should be exglained in a footnote

e e e, — -

Total revenue during |Total expenses during [}Tnux taxes appliceble
Designation and location of property or plant. charscter of business, and title under which heid the year the year 1o the year
(Acct. 502) (Acct 5M) (Acct. $39)
(&) (e)

2301. SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR*

Line operated by respondent

Class | Line owned Class 22 Line of proprie- Class 3 Line operated Class 4. Line operated
ary companies under lease under contract

IAdded during Total st end | Added dunn.] Total at end | Added | Total at 'nd | Added | Touwl at end
year of year year of year during of year during of year

year year
(b} (c) (d (e} n (p n i

Miles of road

Miles of second main track

IMiles of all other main tracks

Pﬁlu of passing tracks, crossovers, and turnouts

IMiles of way switching tracks

hvlﬂ of yard switching tracks...
ANl tracks

Line operated by respondent Line owned but not
P d by respond
Class 5 Line operated Total line operated ent

under trackage rights

{Added during | Yotal st end | At beginning At ciose of | Added during | Toial a1 end
year of year of year year year of year
%) (1] (m) (n) (o) (p

[Miles of road
Miles of second main track
Miles of all other main tracks
Miles of passing tracks, and tur
iles of way hing tracks—Industrial
iles of way switching tracks—Other
iles of yard switching tracks—Industrial
iles of yard switching tracks—Other
Al tracks

headed “Added during the year” should show ner increases.
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Road Initia
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2302. RENTS RECEIVABLE

Income from lease of road and equipment

2303, RENTS PAYABLK

Rent for leased roads and equipment

|

2305, INCOME TRANSFERRED TO
—_————— — = - —_— e ———— e —_— Peam———— = — "E

Line Name of contributor ount Name of transferee

N

b)

Total

=
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