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C. Siate for each class of stock the toml number of stockholders of record ar the laest date of closing of stock book or compilation of fat of

stoch coldery prior to date f submitting ths report
P 8 ¥
|

(1) COMMIOGN s - (2) 15t Preferred —— - - (3} 26d Prelerred-

(B EIRRRE | sveesiisminiiisnt i (5; Date of closing stock book

K. Give names of the ten security holders of the respondent who, al the date of the latest closing of the stock bock or compilation of st of stock.
holders of the respondent (if within | year prior to the aciual filing of this report), had the highest voting poaess it ihe respoadent, showin

for each his address. the number of votes which he would have had » right (0 cast on that date had @ meeling then been in order, and lh:r
classification of the number of votes ‘o which he wai entitied, with respect to securities held by him 58 any such uolder held securities in trust,

give (in & footnote) the particulars of the trust 1T the stock book was aot closed or the list uf stockholders conpiled within such yzar, show
such ten security holders as of the close of the year

Number Number of votes, classified

o yotes A S ‘ O T
to which is ind Other
entitled JCommon Preferred | Preferred securities

Name of seclirity holder AdGress

(a) (h) (¢) () (e} n

~§Tdney Lifschultz | New York, N.¥. ~ 5 SR, R R S

Rose Crossman | Chicago, 111 o
" "

isenberg i : ; 9
1" " ()

_Bernice [

_Nora Bergman
Barry Lifschultz

TSRS AONLERNENARIR

R SOE————

e 4

| MBI LR

7. The respondent s required to send L the Burcau of Accounts, immediately upon preparation (wo cupes of mis latest annuasl redfort o

stock bolders I R
Not Applicable

Check appropriate box

[1 Two copies are actached to thus repart

{] Two copies will be qubptied

11 No aanual report to stockholders i pregared

nsolidations of MErgers dunng the year. name MR IE S, and give specfic

R I the respordent was formed as 2 result of o
h consobidati Wl cach merger received from a

releronces to charters of general laws governimg each organizativn date and authorny tor e

regulatory baddy. wnd date of Consurnaation
Not Applicable

e name o ongingl Corpoaration and the laws under which 1t was organized, or the oame of

9 I the respomdent was rrnfgum/td during the year, g

owner or partoers, the reason for the reoiganization and date of reorganization

Not Applicabie

I I the respeendent was subject 1o @ receivershap duning At Not Applicabl(f
A Daie of receiversh

B Court of rsdicison under which opaiats

¢ Date when possession under o was required

) Name of feceiver, receverns. or irustes




Faa)
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Name Address
Siduey B, Lifschultz 386 Park Avenue South
New Yerk, N, Y. 10016
Rose Grossman 3150 N. Lake Shore
Chicago, Il11.
Bernice Eisenberg 1300 N. Lake Shore
Chicago, 111,
Nora Bergman 1040 N. Lake Shore

Chicago, Il1l.

3150 N. Lake Shore
Chicago, Ill.

Conrad Grossman

Term Einrus

Unitl new annual stockholder meeting successors are duly
elected and qualified.

Name Address Title
Sidney BR. Lifschultz 386 Park Avenue South President

New York, N.Y. 10016

David A. Berman 379 K. 1.¢h 8t
New York, N.Y.

David A, Lifschultz 386 Park Avenue South
New York, N.Y. 10016

M.E. Bromn 28 N. Franklin St.
Cliicago, 111l

H. Schior 356 Selby Lane
Ahterton, Calif.

M

.

. Edelman 3981 E. Washington Blvd.
Los Angeles, CA. 90023

386 Park Avenue Scuth
New York, N.Y. 10016

Rubin Steiner

M. Milgram 3981 E. Washington Blvd,
Los Angeles, CA 90023

Vice
Asst

Vice
AsSSt

Vice

Sec.,

Vice

Vice

Vice

Vice

Pres.,
. Treas.

Pres,
. Sec,

Pres.

-Treas,

Pres.

Pres.

Pres.

Pres.

I SRR IR EN RS
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11, If any individual. individusls. sssociation. ur corporation heid coiteol, as trustee, uiner than receivership, over the respondent at the

close of the year, state-- Not Applicable

A. Date of trusteeship
Authority for trusieeship -

Name of truriee
Name of beneficiary of beneficiaries

Purpose of trust

o

12. Give a list of companies under common control with respondent

Lifschultz Terminal & Leasing Co. 1
Lifschultz Fast Freight

Trans-Air Freight System Inc.
28 N. Franklin Building Corp.

13, Furnish a complete list of all companies controlled by the respendent. either directly or indirectly, at the close of the year List

under each directly controlled company the compaiies controlled by it and under each company any others of mure remote
contral. Each step of control should be appropriat:ly indented from the left margin. After each company sigie the percentage. o

any. «f the voling power represented by securithe owned by (he immediately comtrolling company

Trans-Air Freight System 41,169%

14, Give a complete list showing companies controlling the respondent, as of the close of the year Commence with the company which
is the most remote and list under esch such company the company immediately controtled by it Each step of control should be
appropriately indented from the telt margn After each company state the percentage. if any, of the voling power represented by
securities owned by the immediately controlling company When any company listed s immediately controlied by or through two ar
more companies jointly, list all such companies and list the controlied company under sach of them. indicating s siatus by

appropriate cooss referentes

15, Sates in which traffic is originated and/or terminated: (check appropriste boxes)

et / y '
PR s ——— L, B | P —-«L‘i«-—»Muyland o New Jersey South Carplinag  #=—""
Alaskia  ~omemmrom e aghed H g W d 1 Massac husetts New Mexico —~4Scuth Dakota "7

A
Arizuni e Idaho Michigan New York ~) Tennessee s

i

ATKANBAE oo con ool Hlinown e Minnesuta Notth Caralina Texas

T P —— e PP Mississippe North Dakown slah ¥

Catisrtie s o Lows e M igsours Yhio Vermuny et

/ : : v ]

T AAECLICUL e ~4Kansas - w4Montana Oktahoma ~ ~tVirginia -——-—-——--*--";
- R, AR

Delaware <o rdKentucky s ~4Nebrasks 4O regon , Washinglun 7
Dstrict of Columbia Louisiane ~ ¥ Nevade - Pennsylvania West Virginma —————&‘-

FROMIQa o s sposed M 2 o New Hampshire Rhode laland W HSCURE I sy

Wyoming A ——
e b TR
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Give the following financial dats a1 th fRINDING

Balance w
heginning
of year

18)

622,585

KASEANY
Ay

2200

EXARKNS

023

1456,808

AXCREAY

660,027
25,000

AEARR KX

277,185

04,658

04,028

(SR ES T
(RS E
EARXNRX
IAANREX
AAXAKNY

AEAXXNK

2,891,823

Css

16 COMPARATIVE BALANCE SHEET STATEMENT . ASSET SIDF

f the yost as at the close of the year {omil conts)

I CURRENT ASSETS

Unpledged §

SPECIAL FUNDS AND DEPOSITS

mpanres |{

Unpledged §
§ A0 securities

P noncurrent marketable equily securities

PROPERTY 134,090
N ity

67,764

D i
ihie prope

VI DEFERRED DEBITS AND PREPAID EXPENSES

rred in ¢ lax charges (e )
redd debits and oripacd EApenses
REACQUIRED AND NOMINALLY ISSUED SECURITIES
5

il

Balange at
clome of
year
(z)

- e

"0
EXRNXXA

1,381,367

1,998,878

LERRAR

292,198
7018633
5,000

REXEXRRX

1,298,791

AEEXINR

66,326

EXRRNAN

56,376

SAXRAAR
ARAXANR
ALEERRR

EXAXRAN

LI PR

e

S P T S A A

For compenating balasces mot legally restricoed, see Sec 17




COMPARATIVE BALAMCE SHEET STATEMENT—LIABILITY SIDE
Balance at | Balance at
beginning ! ltem close of
of year 1 yoar
{a) | (b} {¢)

VIIL. CURRENT LIABILITIES

-’ . .
31 :‘” (200) Mutes payable
“’1 | (201) Accounts payable

{202) Accrued interest

(203) Dividends payabie

{ (204) Accrued taxes
1205) Accrued accounts payable

(208) Deferred income 1ax credits (Se¢

| (209) Other current frabilities
}

Total current Habilities
IX. LONG-TERM DEBT

Bl Lew
Noasonatly

ased

(210) Funded debt (Sec. 29)
(210.8) Capitalized leased obligations...
{2 Receivers and trustees securities (Sec 2%)
i (212) Amounis payable to affiliated
companies (Sec. 30)
(213) Long-term debt in default (Sec. 29)
| (218) Discount on long-term debt .
(219) Premium on long-term debt
Towl! long term debt e o
X. RESERVES
220) Insurance reserves
(221) Provident reserves
(222) Other reservis
Totel reserves

XI. DEFERRED CREDITS

(231) Other deferred credits
(232) Accumuiated deferred income tax credits (Sec. 19)
Totsl deferred credits
XIL CAPITAL AND SURPLUS
(240) Capual stock (Sec. 31)
241) Promiums and assessments on capital stock
Total (Lines 70 and 71) i
Less—Nominally issued capital stock
| (242) Discount, commission and expense on capital stock
Total (Lines 73 and 74) ...
Total (Lines 72 and 75}
(243) Proprietorial capital

(250) Unearned surpius e

DUFRE SRR P SSE RIS

BLL L L SRR b Pad in B b K g  XXRKRXXK

| —
{ (2600 Earned surplus—Appropriated e

1,912,347

AXRXEAAN ; . Distnibuted $ ’ 2. Undistributed $ BRI ) AXTRX

| (270) Earned surplus— nappropriated (Deficit in paren) (Sec st “4108 b96

! (279) Net unrealized loss on noncurrent marketable eqQuity securities -

(ARO7 Lass Treasary suxk

SO ————

KAIAREXE I Plaoged . - b Unpledge 4 e SEEURRER . 0
J91€,680 Tistal capital and surplus - - el T 2 Lll})*—«
, iy B 3 3 4‘“‘“

’,8h1,hh} S TOTAL LIABILITIES . il . ] 32389

Snm———

Contingent habilives (oo1 included abo

i R L R e
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AEDIECIRUION USINE ThE IUEMS NS TOd DO W e et ettt e s e e 5 i s

kotal deferred investment tax credit at beginning of year .. AR SR e

niernal Revenuve Code because of accelerated amuriization of emergency facilities in excess of recorded depreciation

JRC\(‘“UC Act of 1962, a8 amended e i IR A ——— TSRSy s 4 NS S ARV ORI 15 550 13 R RS A s U Y

e . ey
COMPARATIVE BALANCY, SHEET STATEMENT —EXPLANATORY NOTES

Estimated accumulated net Federal income tax reduction realized since December 31, 1949, under section 148 (formeriy section 1 24-A) of the
s
None

Estimated accumulated savings in Federal income raxes resulting from computing book deprecistion undee Commission riies and computing ax
: g Bpue
Accelerated depreciation since December 31, 1953, unde” section 167 of the Internal Revenue Code

Ciuideline lives since December 31, 1961, pursuant 1o Revenue Procedure 62-71

Guideline lives under Class Life System [Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971

(1) Estimated sccumulated net income tax reduction utilized since December 31, 1961, because of the investmenet tax credit suthorized in the

(2) Uf casvier elected, as provided in the Revenue Act of 1971, to account for the investment tax credit under the deferral method, indicate the
s _deun..

Add investment tax credits applied to reduction of current year's tax hability but deferred for accounting purposes 5. Nooe
Deduct deferred portion of prior year's invesiment tax credit used to reduce current year's (ax 8Cerual e ¥ NOme: o
Other adjustments (indicate nature such as reCaPUre On CATlY ISP OS N O ec ttere b
Total deferred investment ax credit at close of YORL s . kb SRR SR $
Investment taz credit carryover at yedr end y 3
Cuost of peasion plan

Past service costi determined by scivanians at year end ... . " s

Total pension costs for year

Norma! costs oo . . i i ol X i A thal S : i | e ek
5

Amortization of past service costs 2k ittt RS i A § J

Estimated amount of future carnings which can be realized before paying Federal income taxes because of unused and available net “P‘“““&‘
None
s B

loss carryover on January 1 of the year following that for which the report is TN o i Abta i s

Siate whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971018 USC. s100

Y ES e NO . SRABTAS

Marketable Equily Securities—to be completed by companies with $10.0 million or more in gross operating revenues

. » N ¢ >
1. Changes in Valuation Accounts None
Cost Market Dr. (Cni Dr (Co)
o to Stockholders
Income Equity
i e — e s i Lot scmn s bt A o A A Y
1 3
Current year Current Portfolio o s e et e e B
as of Noncurrent Portfalio Ao e A e X X X % e , WIREs Sy ‘
Previous year Current Portfolio R EM A i i. # R 2 X x e IS N
as of Noncurrent Portfolio b B o N A 1 ol
2. At ' ! . gross unrealized gains and losses pertaining to marketable equily securities were as follows
Losses

Current b $ e

Noncurremnt FERR oo 1 LR e i Rk
3. A net unrealized gain (logs) of § o on the sale of marketable equity secutities was inciuded in net income for
s el yERE). The cost of securities sold was based on the —nemmed method) cont of all the sheres of each security held &t

time of sale

Significant net realized and net unrealized gaing and losses arising after Jate of the financial statements dut prior to their filiag, applicable o

marketable equity securities owned at balance sheet date shall be disclosed below

NOTE ! ! . date - Balance sheet date date of the current year unless specified as previous year




17 ~COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

Using the foltowing notes as a guideline, show the requirements of compensating balances and short-term burrowing arrangemenis o operating
revenues are S10 million or more. Footnote disclosure is required even though the arrangement 8 not reduced to writing

-

I Dusclose compensating balances not legally restricted. lines of credit used and unused average interest rate of shori-term bBorrowings
outstanding 4t balance sheet date, maximum amoun of outstanding hotrowings during the period and the weighted avsrage rate of those
horrowings

i Time deposits and ceruficates of depasit Constituting compensating balances not legally restricied should he disclosed

} Compensating balance areangements need only he disclosed for the latest fiscas year

i Compeassting balances under an agreement which fegally restricts the use of such funds. snd which constitute support for skortierm
burrowing arrangements. should de inciuded 1n section 18, account 101, Special cash deposity

- FOK cmipensating balances under an agrecment which legally restricts the use of such funds and which conmbivie support for fong-term

borrowing arrangements and are reported o account 121, Special deposits, should also be separsiely disclosed below
f

Compensating balance arrangements e suibicwently matersal o reguire disclosure in foutnotes when the aggregate of writien and oral
agreement balances amount (o 15 percent or more of liquad assets (current cash balances, restricted and unrestrcted plus marketable securnites)

7. When u carricr is not in compliance with 4 compensating balance requirement. that fact should be disclo-ed along with stated and possible
‘\Mn f1ons whenever such p»r\\»l\lt sanctions may be immedizte (not vague or unprediciable) and material

|

None

l

Froight Forwarder Annual Report Form F-l
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— " c——
R ~SPECIAL CASH DEPOSITS
For other than tompensating balances, state separately each item of $10.000 or more reflecied in account 101, Special cash deposits, at the
close of the year heos of less than $10.000 may be combined in a single entry anc described as “Minor items less than $10.000° For
compeasating balances, state separately the total amounts held on behalf of respondent and held on behall of others
None
e " R e - ;
Purpose of deposnt Balance at close
:
ol year 4
fa) i{h)
o 4 -
5
fnteresy special deposits
i —
§
il
¢ Voral §
29
‘ ?
ividend special deposits t
q
i §
} i
i i 4
.
i
" | "
i
i
i
{ {
| |
R L SRR ARSI e =
i .t '
i Miscellaneous specal deposis
|
8 £
13 i
i
| |
’ |
N 307 1 RGNS e !
{
|
|
[ npensatng balances fegally resircied | d
i i
' {
N Held on hehalt of respondent !
20 Held an behalt ot others - i - — — . —_— - " " i
1 i
ol el i

i
p &
i
% i
¥
i I
{ {8
i
1

T ——




19 In column (a) are listed the particulars which most often cause &
ifferential between taxable income and pretax accounting income
tiver particulars which cause such » differential should be listed under

the caption “Other”, including State sand other taxes deferred
computed separatcly. Minor items cach less than $100,000 may be
combined in & single entry under "MNther
Indicate in columna (b) the beginning of the year balance of
sccumulated deferred tax credits (debits) applicable 1o each particular
in column (x)

Indicate in column (¢) the net change in accounts 110, 173, 208 anc
232 for the net ax effect of uming difference originating and reversing
in the current accounting period

1

No.

Beginning
of Year
Balance

{b)

Particulars

T‘\cccltvmd depreciation, Sec 167
CGuideline lives pursuant (0 Rev
6

LRC

Proc

2
2 BRI BR A Catach

dccelerated amortizaton of facilities
Sec. 168 LRC
Other (Specify) ...

Investiment tax credit
TOTALS e

¢ [RASHEIOWN

ANALYSIS OF FEDERAL INCOME AND OTHER TAXES DEFEARED

1

e

The to1al of net credits (charges) tor the current year in column (¢)
should agree with the contra charges (cpedits) to account 432, Provision
for deferred taxes. and sccount 431, Frovision for deferred taxes
Extrsordinary and prior period items, for the currvat year

Indicate in column !di any adjustment a appropriate, including
sdjusiments 10 eliminate or reinstate deferred tax effect (credity o
debits) due to applying or cecognizing & loss carryforward or & loss
carryback

Indicate in columan (¢) the cumulative total of columnas (b), () and
{d). The totsl of column (¢! must sgree with the baiances in sccounts
110, 173, 208 and 232 s Section 16

None

End ol
Year
Balance
(e)

Net credis
(Charges) for
Current

(¢)

" it

section 16

s

Par
value

Names of issuing company snd
description of security heid

Trans-Air Freight System
Common Stock

S iy

20 Give the details called for of investments i securities and advances held at the close of the yoar as siated for sccounts |

130) and {131) in

Income carned during reay
Book
cost

392,158

Kind

Number of
shares

-

A moant
 Dividend |,
Equity

State ol Israel 47 Z/1/92

JIURSSIAROR———— Yo

-

KARAEARR

ARAARANRR ARAXARN R

Froight Formarder Ansal Report Form F-1
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i

y

accounts (140) and {149) in section 16

Property accounts

141
142
143

144

Furniture and office equipment

Mator and other highway vehicles
Land and public improvemenis

Terndnal and platform equipment
145, Grher pr

perty account charges

| 4RIV -

2. Geve details as calied for of investment

Balance m
beginning

of yenr

23,998
103,724
"'21‘-@'5,
1,800

Jul 2, ¢ ‘_2;’

A. INVESTMENT

Charges

16,394

4.501
lo,)UA

30,895

Credis

12,496

12,031

6,103

1,800 §

De Debit
»(‘r

Adjstments

Credit

i transportation property, and rescrve for depreciation and amortzation for Yalances as stated for

Balance at
close o

_yene

1

27,896

{366,196

WA

Y S Er———

134,090

Property accounts

141
142
143

Furniture and office equipment

Motor and other highway vehicles

Land and public improvements
(depreciable property)

144

145

Terminal and platform equipmen’
Other property account chacges

{depreciable property)

B DEPRECIATION AND AMORTIZATION RESERVE

Baiance at
beginning

of year
S hidal il .
49,2260
5,882
1,800
210,967

Charges
L;"!““«‘
Ty

1,800

i § WO ¥}

10,781

Credits

27,978

‘djustments
Dr. - Debnt

Cr Credit

Balance at
close of

year

5,411

L0 I

67,704

mnvestment 1n n

Description of

ntransporiation property

property

and depreciation reserve for balances at

None

Book cost

of property

close of the year

as siated for accounts

Depreciation

feserve

|
L

Freight Forwarder A nnual Report Furm F-)




24.RENTAL EXPENSE OF LESSER " k
Not Applicable
Complete this schedule only f (4} carrier operatiag reveaues are 310 million or more and (b 1 gross rentsl expense in the most recent fiscal
yeRT exCecads one percent Of operating revenue
Otherwise, show tinal rental gxpense ireduced By rentals Irom subleases) entering into the determination of results of aperations for cach period
for which an income statenmient is presented Rental payments under short-term leases for a month or less which are not expected to be renewed|

lnced not be included. Contigent rentals, such as those based on usage or sales, shall be reported separately from the basic or minimum rentals,

. _— f ooy - orsasese P - =

3 1
Type of lease Currest yeus i Prioe yoar
!
" g et W
!
i1 %
!
{ 1
i
Campingent ia ?
s | . { pi ¥
! \ ' ¢ 4 i
' |
| ! 1§ i i !
FOuhier Joas :
{ { i
! | |
o :’
| A ' 3
i i
! ( e *
M il
Sut 1
i |
i ' {
¢ ] 1ata { 14 L[> i gy A A i
 N——_—— " i b i ot b e S <o & . B s oA T e s
NOTE Al used in sections 24 ihrough 28, 2 "faancing lease” s defined as a iease which, during the aoncancellable lease period, cither (a) coverns 5% ar maore!

v of the Dre macker value twhich would iy be represented by hinl

i the assets iavested sghuect only ta e

W
§orisk in the reabzation or

¥
§




Hum rental

I 1he smounts

Next year
L years
} years
4 yeary
S years
6 to 10D years

L to 18 years

1o " 2 years

|
Subsequent

18, M OHENTATL COMMITMEN 3 P e
S-MINIMUM KENTAI IMITMENTS Not i\‘.’)plltﬁ'{lblt‘

enck (B gross reatal expense tn the most recent fiscal year

latest balance sheet presented. in the aggregate
ve succeeding Yacal vears, (bl each of the nexst
ed by rentals 1o be received from

a soncancellable lease 18 deflined 53

he e currence of some remode

s s 5 e e e ]

|

{

ettt A b B S A A S Sl 0 A S

L
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26 ~LESSEE DISCLOSURE

Complete thie schedule only if carrier operatiag revenues are $10 million or more
Relate in general terms: (a) the basis for calculating rentsl payments if dependent upon factors other than the lapse of tims, (b) existence and
terms of renewal or purchase options, escalation clauses, eto. (c) the nature and amount of refated guarantees made or obligations assumed, (d)
restrictions on paying dividends, incurring additional debt, further leasing, etc., and, (e) wny other information necessary to sssess the effect of
lease commitments upon the financial position. results of operations. and changes in financial position of the lessce

]




17, LEASE COMMITMENTS—PRESENT VALUE Not ;\ppl icable
Complete this schedule only if () carrier operating revenwes are $10 million 57 more and (b) if the.present value of the minimum lease
fommitments are more than five percent of the sum of the loag-term debt. stockholders’ equity and the present value of the minimum jease
commitments, or if the impact on net income (as computed in section 28, Income tmpact-—L essec) is three percent orumore of the average net
mcome for the most recent three years
Show ail noncapitalized financing leases, the present value of the minimum lease commitments in the aggregeie and by major categories of
properties. Present values shall be computed by discounting net fease payments (after subtracting. f practicable, estimated. or actual amounts, if

#ny. applicable (o taxes. insurance, maintenance and other operating expenses) at the interest cate implicit in the terms of each lease at the time of
jentering into the lease

| Show either 1he weighted average interest rate (bascd on present value) and range of rates or specific interest rates for all lease commitments
aRT— ML . . .
|

% 2
Present value | Weighted average
! }
ASSE1 Category . - et o Al A
Currem year Prior year | Currear year ] Proome year

(b} fel o !

(&) in w

Currenl year Prior year

s vt P e M s

CUMIPIMmE
RArBge Cupme i
|

A QU e

ag preoperty

e

Fut;h«l‘oﬂurdor Annusl Report Fora F-l




28 —INCOME IMPACT--LESSEE

Complete this schedule only i carrier operating revenues are 310 million or more
If the impact on net income is less than three percent of the average net income for the most recent three years, & statement 1o that effect will
suffice to complete this schedule Otherwise, show the impact on act income for each period for which an income statement s presented if all
noncapitalized financing leases were capitalized, related assets were amortized on a straight-line basis and interest cost was sccrued on the basis of
the outsianding lease liability The smounis of amortization and interect cost shall be separately whentified
In calculc ing average net income, loss-years should be excluded. If losses were incurred in each of the most recent three years, the average loss
shall be uiest for purposes of this test

Not Applicable

|
|
=
|
|

Line
NlJ

Amortization of lease rights
Interest

Rent cxpense

Income tax expensce

Impact Lreduction) on net ncome

ftem

(a)

y

il

Current yoat
ib)

Prioe year

*

(¢)

RRS—

L
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29 Gn etails of long-term oulstanding at the close of the year a3 stated (o7 socounts (2110), (20t and (213) i secnon 16

Description of obligation Date of Date of laterest rute

Balance at

A% 1M 4 maturity tpercentd cinse of yeas

ppplicable

R AR

To1]  pmraend

30 Give details of advances payable for each item of $1.000 or

included it account (212), section 16 items of
combined in a single entry and described as "Minor items zach less than §1.000

less than $1.000 may bej

Balance at
o creditors and nature of advance close of

year

of capital stock outstanding at the close of the year stated

Title and Description Number of Shares

Par value

Total par value

Noanpar

Cirand towmi Par value

Freight Porwarder Annwal Repon Form F




37, Show 1tems of Earned sutpius—L nappropriaied 1o (he year, cIAssied in sccorgance with the Unilorm Syitem of Accounts Tor Freight For]
\nrder‘;v All contra entries hereunder should be indicated in psrentheses. Include in columa (b) only amounts applicabie to earned surplus
~avtasive of any amounts included in column (c). Segregate in column () all amounts applicable 1o the equity in undisiributed earnings (losses) of
affilia od companies based on the equity method of accounting Sec account (270) in sectinn 6.

L ine)
No

ltem

(&)

Retained earn
ings accounts

(b}

Equity n un-
istributed earnings
of affiliated
companies
(¢)

~- O B W b

Earned surplus {or deficit) ar beginning of year

s 1,252,320

EXX

Equity in undistributed earnings (losses) of affiliated companies at beginning of year

R

660,026

Income balance (Sec. 33) s

819,413

41,607

Miscellaneous credity’ e i

Prior period adjuatments to beginning esrned surplus sccount

Miscellanecus debits

Miscellancous reservations of earned surplus e

axx

(664,670

RAx

Dividend appropriations of carned surplus .

1,407,063

xxx

Earned surplus (or deficit) at close of year
Equity in undistributed carnings (losses) of affiliated companies st en! of year

AXX

701,633

701,633

b %)

S

Balance from line 10(c)

Tata! unappropriated earned surpius and equity in undistributed earnings (losses)
of affiliated companies at end of year (lines 9 and 11)

2,108,696

{ of msigned income taxes: account 301§ Lexplain)

MCOURt MO e e PSR




33 INCOME STATEMENT FOR THE YEAR e g
SLrive f \
| A rrhon £
!
ih}

ORDINARY TEMS

FORWARDER OPERATING INCOME e
3,469,770

S et

(40 Ope g ! 4 4 L ; it
$107 ¢ LU G : 2,607,077
s i e e 862,693
i . , y 42,925 |
. L ’ ‘ ¢ 819,768
OTHER INCOME
fris AR ; 2,760
$02) ¥ {
01 M ,
'
} 33,085
‘ ! :
; ; 41,607 |
e ' { 77,967 ]
R L g s N
i B e e b |
.* |
MISCELLANFOUS DEDUCTIONS FROM INCOME ! i
$ i
4 i } 4
Lk R : | 30,050
r
¥ k ! A R 1¢ ¥
!
FINED CHARGES |
) by 4 !
{ 6,660
) ! | ]
A 1 »
1 2.0060.
i L] Y Q’ , O'O ;
aétations before incowe thaes (lines 17 24, 22) f_‘.,d.,m"m’ FL -
: i
PROVISION FOR INCOME FAXES : ,
i) i 1 WINR pet f > +
‘) ¥ ' ] ) tACS 1 Py y s ‘
. b Ui Sebanh i itaba 2304 b 861,020 |
i i
!
DISCONTINUED OPERATIONS i ‘
4341 ¢ sa f d CRI s 4
'3 € ne I ’ _Jj
In s ines 2O 2 i
EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES | ?
$3%) Ex a Net Cre Det p 2 |
4 9 { 2
| i : {
y ¥ § 2 4
3“' L Jia ! weung ¢ }‘ b - —r— -
¥ ent 5 v & ) £ hange e ) - S e T e AR AT T
i 861,020
g
ki ‘ MR
A b Is AU
. L 5 L5 e - _,,.,.,1

s




I -INCOME STATEMENT . EXPLANATORY NOTES :
None !
1. (a) Indicate method elected by carrier, as provided in the Revenue Act of (971, 1o account for the investment tax credit

Flow-through Defesral

B} H How<through method was scted, ndicate net decrease {(or increase) in tax accrual because of iavesiment R
{
ax credit sy i PO 4 :

wi was  elected,  indicare asount of inwestment (ax  credit  udilized as reduction of mx  lability for ¢
current yesr , e s b

Deduct amount of current year's wvesimen! 1ay credit spplied 1o reduction of mx lisbility but deferred for sccounting
purposes v . S pavinennorammntn | (B st ———

Balance of current year's investment tax credit used to reduce current vear's mx accrual crmeemeseaans - i

Add amount of prior years

tax  credits being amortized and used to reduce current year's tax
picrual - . - wewe Al B TS i

Total decresse in current year's tax accrual resulting from use of investment tax credits rnn I SRS,

2. An explanation of all items included in sccounts 43 Extraocdinary items,” and 450, "Income taxes on extraordinary items” should be made f 1

in the space below. (See instruct 40 04, Uniform Syatem of Accounts for Freight Forwarders.)

M. OPERATING REVENUES £

T S

Show the forwarder operating revenues of the cespondent for the year, classified by accounts as follows (omit cents)

b SRS B RAREE I R i 3
f.1ndd Acuount A mount :
1
No !
i (b
oo i A oA Syt H
I. TRANSPORTATION REVENUE ;
I 1508, Forwarder 1 "\
I TRANSPORTATION PURCHASED DR,
48 e Railroad 1epara d “ i
Y512 Fralh {
. 4 1513 Water transportation - - - - R ™ i & i
897,704 §
5 S14. Pick-up, delivery, and transfer service ) o cemosalioonamiiiisastirosiiican S }

&1 515 Other transportation purchased® o - s e e st ————— i

v SR i) 7,170,813 {

fotal transportation purchased . . .)._;.;,__..-J».‘\W_.r__.._
3,458,915

Revenue from transportation (line | munus line
HI INCIDENTAL REVENUE
Storage~Fioig . e e ¥
10,855 %
Rent revenue ! H SR s SO L 1L 8
Miscellaneovs
Total incidenal revenues.. ¢ HHERMTHS . ; RIS SR )

Total operating revenues (line 8

f 0 b = & WO
S ————————— —

PR N

TR T

{ transport (alr. express, forwarder, or 2ay other typel, e amounts e luded in Account 515, "Other tramporiation

*Report separately hereunder, By 1ype '

pusrc hased




occupancy

Mi @
M18C,

ih §
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35

§

he respotide

~AWERATING

ot for

EXFENSES

€ year

301,372
214,407

307,771
380,851
68,149
68,709
46,135
15 735
21,842
23,7641
80,999
54,092
5,423
, 264
, 917
,040
),150

e
~i U

,
Wiy~

]

~
p—
o
ow

—
—
~ P
-
o
o
O

oo
o

-

o0

571,765
2,607,077
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37 Give particulars as called for with respect to motor vehicles owned outright and held under purchase obligations at the clase of the yur
Vehwle Book value included Accrged depreciation
in sccount (140 included in account
Lin Make, kind and capacity Mumber of sec. 16 (149 of wec 16
No. of
(a) (b} (¢} (d) i
i e ‘ ’ S i
2 MG i
4
. i SPREIACIRSSRAEED i
gt
5§ ool None |
5 A SRR e RS AR |
6 O ————— S A__,._...Mu,’,..,.,._»
1 RS AR R S ;
3. Iotal i 3
!
38 Give the particulars as called for concerning the respondent’'s employees and their compensation for the year. The data on number of 5
employees shall be based on the number of employees on the payroll at close of pay period containing the | 2th day of the montks specifierd If g
operations were interrupted during such period due to sirikes, fires, Noods, etc., the data should be reported for the nesrest respresentative payroll { X
period. Enter the total number of employees in each class on the payruils covered by this report who worked full or pari time or received pay for !
any part of the period reported :
g 7%
Number of employees on payroll at close of Totsl
C the riod containing the 12(h day of "
l,.qmc lass Py § i compensation
O
February May Augusi November during year
General office employees: . i
, 1 1 1 1 f 39,080
) Officers. - o . - 3 ES RES
2| Clerks and attendants 33 32 29 30 262,292
2 etks and attendan : . -
3% 33 30 31 301,372
3 Totl s :
p
Traffic department employees ) 2 ? 2 2,648 ! "
4 Officers 3 6 6 98 N 424 {
s Managess . 3 i3 1% Wi %2 : z !
] Salicitors fam
7 . - ]
IR S — 7 20 2% 75 314,407 ;
8 Total i
Law department employeet:
9 Officers.
10 Solcitors
1] Attorneys
12 Clerks and attendants ..
13 Total i
Station and warchouse employees
14 Supenintendents
s : ol e
18 ::wct:mcnw . i i 1 lﬂlbll’)
lt: l‘ erks and attendants ... 56 51 i7 A 294) 945
17 .aborers 57 39 18 15 7. 171
I8 Totai
All other empioyees (specify) ’
198 & !
T i
21
b ki
M Total -
? 5 ) R v i '
24 Grand ol UERIEL | 8 (3 12 o} 823.550
Length of payroll pertod (Check one) | | one week. | | two woeks, | | other (specify)




39 Give the vatious siacistical items called for concerning the forwardery’ operations of the reug “ndeat during the year State tons of

prands

of freight recened from shippers

Nurnber of shipments received fram shippers

40, —COMPENSATION OF OFFICERS, DIRECTORS, ETC,

smpensation, such a8 bonus imission, sifs. revard, or fer, of 2ach of the five perions aamed iny

vondent pawd the largest amount du, (ng the year & vered by thy report 4 COmMPensation
ather aoftern

he name. position, safary, and other ¢
b and te) of this report to whons the resy
dirggtons

Or o

flem {
ot current or past service over and above necessary expenies incurred in discharge of duses and in additron, all
W

e nsionars of

4 .

group of ¢

!
o

reparts

he other

ol

mplovees

panies connde

companes

ANy

red 88 one system and shown (

Other

Any Isrge

{whether a subsilrary or not}

nly in the repott of the principal ¢

mpensation” should be explained

reference i

k ompensation lrom another tyansportaion compan’

mpany
& fou

this fact should be made i

in the system

inote. 1f zn

offwer

to whom the respondent similarly paid $40.000 or more. [ more converient “his schedule may be lilled
with references thereto

8 meant

digedto

his agg

el
HmMpEns

»

the annual rat

n fhey

FECeIVEN

3

af

10 diviston of the salary should be siated. By salacy column (¢}

salary before eachy

s

$40: 000 or more, and Ine detstls as

an e

oyee s pad

tatvier than the amount

acrually puid M salary

of an individusl was ¢

hanged during the years

& o

&

at s¢ of year

Salary pei

annum as of

fose of year
{see instructions)

<)

Sidney B,
Bernice Ei
Nora Bergmar
Rose Lros
jarry Li

rs
.u‘
Froight Forwarder Annsal Report Form F-I

Subchapter

(1)




-t
-
«
-
#
o
-
e
-
.
£
o«
Z
-
™
-
«

s mianspmsarpe = ok

_COMPETITIVE BIDDING

[ F S S

w v

W




IAA
i ‘ " e oo e s " —————— —— s » . mmimpaniisprer 3
Schedule 42 ~SUMMARY OF FREIGHT LOSS AND DAMAGE CLAIMS
{
l This schedule was adopted by the Commssion in No 35345 (Sub-No. 2) Juyy 1, 1977
Approved by GAO Effective 12:23.7M7

Faclude from rhis schedule 1he revenues @ d claims mrusred in connedtion with fresght forwarder services and shipments »h b have & prasr of

[subsequent move ment by air. Line | should show all fresght tarwarder revenue i Account S0 Line 2 shouid show 1he aumber of claims pad

during the yesr for robbery theft and pilferage, and other shortage as defined below

i Robbery - Favlure 1o deliver all or part ot a shipment as the result of stealing. g tuding hiacking, with the hse o foree or threat of furce agatnst

§ person or persons Clarms tor physica damage 1o freight the same or ather shipments resuiting froom robbery should be hg\»»t'rd under
Robbery
{ Theft and Pilfer cage Failure 1o deliver all or part of a shipment as the result of known ste reumstances indicating the probatile
l‘ ause was stealing, without use of foarce or threat of forge against a person or pessons, when i freight was in the carrier s cust wly
i Clarms tor physical damage 1o freight in the same or other shipments resulting directly w priferage sh uld he repuried under
‘I'MH and Pillerage
1 Other Shortage - Fatlure to deliver all or part of a shipment tor unknown reasens This includes the pnesplained dinappearance o all ur pect

W@ shipment for reasons othes than robbery or theft and pilferage as defined above

L ine 3 should show the number of all other claims paid in full or in part during the year n reported on line 2

Line 4 should include the ner doliar amount of claims paid during the year This includes claims payd in full o paid in part, less amounts

covered from underlying carriers, salvage insurance, and claim refund cancellations

Line $ should show the ratio in percentage form {two decimal places)

{
{
‘1 ]
| Line ftem
{
{ ; . " - ” . —
| G
| | Freight revenue (Account sS01) $ 10;,6.4-.728
| v
| d Numbwr of theft related claims pard 193‘
‘ } Number of other claims paid 260
‘ s 52,524
! 4 Net dollars paid (See instructions) . ¥
| p) Claims expense/revenue ratio (line 4 1y i .49
|
i
i
i
{
i
{
i
!
|
|
|
|
i
|
|
{
!
{
|
i
{
! !
|
}
|
| -

Freight Forwarder Annual Repornt F-i
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NOTES AND REMARKS P, i




Name, title, telephone number and address of the person to be contacted concerning tnis report

NAME__ David A:. w._',wf...nm,”.,., | TTLE Vice-President

212-578B-45%¢
TELEPHONE NUMBER 212-578-4529

(Aree vode) (Telephone number)

enue South, New York, N.Y. 10016

3RS i A
OFFICE ADDRESS._. 200 Fark As

(Streer and number) (City, Stare, and ZIP Code;

OATH

{(To be made by the officer having control of the accounting of the respondent)

_

T S

s )

/,

STATE OF / ?

] 8
COUNTY OF j.{{ VA B0 W B ﬂm___\“ ST

‘n.tym A. Berman

I HORISTRSUESISRT. NN S—

makes onth and says that he
Vice Presndient

(Insert here the official title of the affiant)

of

warders, Inc,

{Insert here the exact legal title or name of the respondent)

that it i3 his duty (0 have supervision over the books of account of the respondent and to contrel the manner in which such books are kept, that he
has carefully examined the said report and (o the best of his knowledge snd belief the entries contained in the said report have, so far as they relate
10 matters of account, been accurately taken from the said books of account and are in exact accordance therewith, that he believes that all other
statements of fact contained in the said report are trae, and that the said reports is a correct and complete §

imemem of the business and aﬂ’aé‘ of
January
the above named n:Hmndc { during the p)cfmd of tie time from and including v 19—, 1o
¢ iber 78
ARG INC UG It e o
\

Subscribed and sworn to before me, &

thig- ." '1 /L[;:A/ - . !

. 1> L5 19 ’(———/
- 3 - o # - wi A SMITH
¥ 3 iy P, ‘_/f oy W 4 e YOl
My comission xaplrcn—w———v-)‘“-{‘—w“c**d":ﬂ S - - 9 " ,‘_:,‘ n Wirggs (il

TN B IR
{Ust- AN L. § N Lk

IMPRESSION T (Signature of officer authorized to adminiater oaths)
[ seAl

AR




