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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any. in which this report form differs from the

corresponding form for the preceding year. It should be understood that mention is not made of necessary substitutions of dates or, in
general, such other things as simple modifications intended to make requirements clearer, other minor adjustments, and typographical

corrections

Page 6: Schedule 200. Comparative General Daiance Sheet - Explanatory Notes

Provisiorn: has been made for reporting (1) amount of investment tax credit carryover at year end; (?) certain pension costs; (3) a
statement as to whetaer a segregated political fund has been established

Page 8: Schedule 300. Income Account For The Ycar
Reporting of prior period items has been transferred to Schedule 305, Retained Income - Unapprogpriated.

Provision has been made for reporting net effect of unusual or infrequent items, gains or losses from disposal of a segment of business
and operating results of a discontinued segment, and the camulative effect of changes in accounting principles.

Page 10: Schedule 305. Retained Income - Unappropriated

Provision has been made for reporting prior period adjustments to beginning retained income.
Page 19B: Schedule 203. Special Deposits

Provision has been made for reporting compensating balances legally restricted on behalf of respondent and on behalf of others
Page 19: Schedule 1302, Depreciation Base and Rates - Road and Equipment Owned and Leased From Others

Data related to improvements on road and equipment owned and used and leased from others has been transferred to Schedule 1303
A, Depreciation Base and Rates - Improvements 1o Road and Equipment Leased From Others.

Page 20-A: Schedule 1303-A. Depreciation Base and Rates - Improvements to Road and Equipment Leased From Others

This is a new schedule provided for reporting depreciation base and rates on improvements to road and equipment leased from others
Page 21-A: Schedule 1501A: Depreciation Reserve - Improvements to Road and Equipment Leased From Others

This is a new schedule provided for reporting accrued depreciation on improvements to road and equipment leased from others.
Page 23: Schedule 1503, Accrued Liability - Leased Property

Schedule has been retitled to reflect nature of reported data.
Page 39: Schedule 2910. Competitive Bidding - Clayton Antitrust Act

This is former Schedule 10000 furnished to carriers separately from the Form R-2 in 1975, with advice that it would become an
integra! part of Form R-2 in 1976.

For sale by the Superintendent of Documents, U.8. Government Printing Ctfice
Washington, D.C. 20402 - Price $1.80

Stock No. 026-000-01043-8
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101 IDENTITY OF RESFCMNDEN]T
e €xac! nam by which tix respondent was kpown in law at the close of the

h ey, Drew { Northern Railway Company

*ther or not the respondeint made an annual report to the Interstate Commerce Commission jor the preceding year, or for say part thereo

Yes - Ashley, Drew & Northern L‘1Axuy Company

uch report nade?

made in the name of the respondent during the year, state alt such changes and the dates on which they wers imade

None

Give e ition (inciading street and number) of the mair business office of the respondent at the close of the vear

P 0, Box 757, ('I'Cﬁ?SCLL;.AIkdnSGS 71635

Give the titles, names 21d office addresses of all general officers of the respondent at the closz of the year. If there are receivers who are recognized 25 in the

ntrol.ing manaiement of the road, give also their names and titles, and the location of their offices.

| ]
Line| Title of general officer | Name and office address of person holding office at close of year
' Y (b}

g RIS | b edder R P O Box /57 Lrossett AR 71635
|

2 |Vice president A R TS s

]1\“J”c1” R lip 1 McClendon i B Box 520, Jrossett AR 71635

Ty el IR R Y Talma@ge, , 3n7 S e JEN o Portland 03_9720&
E( ontroller or auditor — — ol . A MLHGH_X ; _E_'._C: 1'2(_72'72_ !al_f_Q_Sﬁf_@_t A‘R 7163‘;

TP g T RS 111ip Mcflendonrrv_?ﬁrof Box 520, Crossett, AR 71635

Rl e _|F. H. Schueth ____¥. 0. Box 757, Crossett, AR 71635

'3

8 |General superintendent — |9 o H. Rich 1rds 3 ,_E_O_EOLLF_'J_CEQS_SS’,:P AR 71635

9 |General freight agent —— e o e

10 {General passenger agent L i L S R RS RO SN sl

I General land agent—

12 {Chit engineer__|E. B. Chesser P, 0. Box 757, Crossett, AR 71635

> 1
. |

¢ the names and office addresses of the several directors of t: spondent at the close of the year, and the dates of expiration of their respective terms

Naww of director Office address Term expires
(o 1h} (c)

SOANRE T TROIE CAROIEy s 2

12, O, Box 520 _Crossett AR, ¥eb, 10, 1977 .
P, 0. Box 757 Crossett AR i
o ah o ; __|P. 0. Box 520 Crossett AR
_,‘Eiwﬂi§hg;;w_d, i _|P. 0. Box 520 Crossett AR
R B B | 520 Crossett AR

s et —————————————————————— ]

e e—————————————————————— ———————

7. Give the date of incorporation of the respondent Aug 8 1912 B. State the character of motive power used — =
9. Class of switching and terminal company — Not APpllcab_]ﬁ‘_

10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, namic a!l. Give refercace to each statute ang all
| amendments tiereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details. If in bankrupicy, give court of
jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees Arkaisas

[1. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to namne the major pert of the board of
directors, managers, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived thraugh (a) title to

capital stock or other securities issued or assumed by the rcspondcnl. (b) claims for advances of funds made for the construction of the road and equipment of the
respondent, or (¢) express agreement or some other sourc G\,Ol’g" a=Pacific Corp. 2 Port‘land OR (a)

12. Give hereunder a history of the respondent from its inception to date, she ‘ng all consolidations, mergers, reorganizations, etc., and if a consslicated or

| merging corporation give like Pﬂrucular‘h, all constituent and subconstituent corporations. Describe also the course of construction of the roed of tie
one

respondent, and its financing B - - SV HEh e o R

]
Use the imitial word the when (and only when) it is a pirt of the name, and distinguish betwren (1. words raiiroad and ravlway and between compeny and corporstion _J

Railroad Annual Keport R-2




L

107. STOCKHOLDERS

uiity holders he respondent who at the date being classified a imon stock, second preferred stock, first preferred stock
{ stest closing of the stock book or compilation of list of st ckholders of  and other securities, stating in a footnote the names of suc h other securities (i
the respordent (i witlun | year prio: to the actua: filing of this report), had the iny). if any such holder held in trust, give Lin a footnote) the par iculars of the
highest voting nowers in the sesp ndent showing for each his address. the trust In the case of vo'ing trust agreements give, as supplemental information
number of votes whic @ ne wouid have had a night 10 cast on tiat date had a on page 32, the names a yd addresses of the 30 largest holders of the voting trust
meeting then been 11 order, and the classification of the number of votes to ertificates and the amount of their individual holdings. If the stock
vhich he was entitic.l with respec, 1o securities held by him, such sccurities book was not closed or the lisi of stockholders compiled within such

vear, show such 30 seccurity holders as of the close u! the year

Y o — - e ——

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
Number of | ON WHICH BASED

'I ! votes to i S — —— —————
| |

|

|

|  which Stocks | Other
|

Mamie of security holder Address of security holder security e et SCCUTIIES

holder was | s PRI‘.‘[RRI‘D s with

Common
| voting

|

|

| entitled

|

| | Second First | power
|

|
! | |
(a) (h) ! | (e) 34D

| (®
} ! R A AT TENIERTs. ORIRBAR o T ENEE S e
Georgia-Pacific Corp, | Portlaw . i ; 3,089 TEBES 71}19;]43‘_;__@999 | None

I
|
—
|

|
|
|
|
|

|

S D SU T . S .

+—1
o
‘
|
|

|
|

|
i
1
|
k WHJT._

| !
o
| |
3
E 3
1 !
,+~+‘
|
|

i

Footnotes and Remarks

108, STOCKHOLDERS REPORTS

The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report fo
stockholders.

Check appropriate box:
[ ] Ywo copies are attached to this report.

[ ] Two copies wili be submitted

(date)
{ X| No annual report to stockholders is prepared.
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Road ‘nitiais AD] Year 19 76

Al COMPANATIVE GENERAL BALANCE SHEET —ASSETS
! For instructions covering this schedule, see the text pertas g 10 General Ba'unce Sheet Ac
i should be consistent with those in the supporting schedules o ihe

counts in the Uniform System of Accounts for Railrosd Companies The entries iz this balance sheet
pages indicatcd The entries in column (¢) sho,id be restated to conform with the accou
(P). The entries in the shott column (a2) should be dedi cted from these in column (ai ) in order
n parenthesis

|

Ving require ments Tollowed in colyme

) obtain corer sponding entries for column (A A1 conira entres hereunder should be indicated

! Balance at beginning

o year

|
— e

CURRENT ASGETS

702) TemPOTrary COIR iMVEIUNE BE e s essinsm—

T00) Sptuisl SUPINIE (I T ottt omsationmsasiiiaion

—————

704) Loans and notes receivable s i nme— - -

- ttt—————

705) Traffi

c, car service and other -balances-Dr

706) Net balance reczivable from agents and conductors — .

i . e ; . SRS R e
(707) Miscellaneous accounts receivable — — - " i i - - S _1._62,_5&7

708) Interest and dividends receivable —

SIS - RN R 458,588
(710) Working fund advances e e e " - - . " PERENCRRRT e ‘]'_001 - Snasanio ,50

709) Accrued accounts receivable .

1) Piepayments

i b lling o i S RPN RS e F By
(713) Other current assets - e e —————————————————— — pa—— I WA LLJS_&.éi — g_]_‘Jioé)

i4) Deferred income tax charges (p 10A) . N - "

Total current assets T A SRR LN UESS U PR AL

SPECIAL FUNDS [u:, Total hook assers 22) Respondent's own

‘ at close . year usued included i (2

)} Sinking funds - S —_ —

+

s Copent s omervume s ————— L1 1 Fe7.510 75,918

717} Insurance and other funds.. . e

R T —

e i e P R R YT

—
INVESTMENTS

721) Investments in affihated companies pp. 16 and 17)

Undistributed earnings from certain investments tn account 721 (p

Other invesiments (pp. 16 and 17)
(723) Reserve tor adjustment of investment in securities— redi +

21, 722 and 723 . o — — inpeiigieite  —— " 8

PROPERTIES

(S Nodh onkouinitonr iR . - ; :,904,753 1,841,184

BN B R e 1 1,644,466] 1,659,281
il RS e ; g | 21,614

Other clements J investment

Total investments (accounts

Construction work in progress..
Towl (p 1N,
vements 09 leased property Road
EQuipment o e
Generil expenditures
ol Ip. 13) sivainiini

Total transporiation property (accounts 731 and 732)

733} Accrued depreciation—improvements on leased PIOPETLY ammnne
P
22) —

} Accruead depreciation—Road and equipment (pp. 21 and 12

(736) Amoriizavon of defense projects—~Road and Equipment AP D) iciiinaiianns st aiiwdas i

SN A ORRERS Y e e

=
Total transportation property less recorded depreciarion and amortization {line 35 less line 19} o a4 - £ 62_1)'6~__"3.

Recorded depreciation and amortization (accoums 733, 735 and 736)

S—

7) Miscellaneous physical property — RIS AEeL - - - s S—————— e Sttt Afiiine S— - ] ’4_7_3

28) ..

“B) Mccrued deprecianion - Miscellaneous physica! property (p

Miscellanenes physi

2l property less recorded depreciation (account 737 less 7
Total properios less recorded depreciation and ar rtization (lne 40 plus line 41)

Note.~~See page 6 for explansiory notes, which ars an integral part of the Compurative General Balonce “heet

SRR -S|
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W0, OVMPAXATIVE GENERAL BALA NUT SHEET - ASSETS-LCon naed

T Ba'ance at close Balance at begine
! ’
of year

(e)

OTHER ASSETS AND DEFY e S CHARGES

Othe " 1wets — S —
Unamortazed discount on long-term (el
Other deferred charges (p 26) .

Accumulated deferred ‘rcome tax charges (p

Total other assets and deferred Charges

TJOTAL ASSETS ——

Railroad Annual Report R-2




Rowa Initizls ADN Year 19 76 - , 5

——

200 COMPARATIVE GENERAL BALANCE SHON T4 ~BILITIE. ANT SHAREZN M DERS' EQUITY

For instrus tions ¢ overing this schedule, sec the text pertaining to General Balance Sheet Accunm in the Unifo. m Syvtem of Acce. . for Railroad Companics. The entries in this balance shect
should be consistent with (hos~ in the supmart ng schedules on the pages indicated. The entrie s column (<) shos Md be restatsd i v with the account requirements followed i columa (4)
The entries in short colusns (al) should refiect toral book Lability at close of yesr. The entraes in the sh~  rodvmy (a2) of w/ be felscted from those in column (1) in order to cbuain
corresponding entries for column (8). Al Jomtrn enirics hereurnder should be indicated in parenthesy

S ——

T A
|

Favons v close Baiance at beginning

Accourt or item

(771) Peusion and welfare reserves

(»)

CURRENT LIANLITIES
(751) Losns and notes payable (p. 26)

—t
’

¥ rear

of year
()

*

(.32) Traffic car servic” and otiwr haances-Cr

2
= 213,404

il
173,213

(753) Auditea sccounts snd wages paysble

19,032

(754) Miscellanecus accounts payable. . . .

413 726

(755) Interest metured aapad

(756) Divideidy mate of unpaid ..

(757) Unmatured imeresi accrued

(758) Unmatured dividend: declared

(759) Accrued pryat e

481,074

299,847

(760) Federal income taxes acciued

1,013,420

816,402

(761) Other taxes sccrued

151,823

105,597

(762) Deferred income it credits (p. 10A)

(763) Other current liabil

738,081"*

667,385

Total current liabilities (exciusive of long-term debt due within one year) .

'
LONG-TERM DEBT DUE WITHIN ONE YEAR | (al) Total issued [(a2) Held by or

(764) Equipment obligations and other debt (pp. 11 and 14)

for respondent

3,030,571

7,059,024

LONG-TERM DEBT DUE AFTER ONE YEAR

(765) Funded debt

(al) Total issued

(a2) Held by or
for respondent

dp 1)

(766) Equipment obligations (p. 14)

(767) Receivers’ and Trustees' securities (p. 11)

(768) Debt in default (p. 26)

(769) Amounts paysbic to aifilisted companies (p. 14) .

Total longierm debt due afier one year

RESERVES

(114) Casualty snd other reserves

Total rese-ves

36,611

40,000

OTHER LIABILITIES AND DEFFRRED CREDITS

(781) Interest in defwiy

(782) Other liabilities

(783) Unamortized premism on long-term debt

(784) Other Geferred credits (p. 26)

(785) Accrued liablity—Leased property (p. 23) e

(786) Accumulated deferred income tax credits (p. 10A)

Total other liabilities and deferred credite

SHAREHOLDERS' EQUITY
Capiinl stock (Par or stated value)

(791) Capital siock ssuec Common stock {(p. 11)

(al) Totl issued

(a2) Nominally
ssued securities

590,625

590,625

Preferred stock (p. 11)

Total

590,625

590,625

(792) Stock liability for conversion

(793) Discoum on capital stock

Total capital stock

590,625

590,625

Caplral surplus

(794) Premiums and assessments on capital stock (p. 25)

(795) Paid-in-surplus (p. 25)

(796) Other capital surplus (p. 25)

Total capital surplus

Continued on page SA
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Road Initials Ay

200, COMFARATIVE GENERAL BALAMY SHEET-L'ABILIT.ES AND

Retined income
797) Retained income-Approrriated (p
(798) Retsined income—Unaspropriated (p

Total retained 11COME e e e e e

Less-Treasury $106K e
Total shareholders’ QUMY e e

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY ..

Note —Sev page 6 Tor explawstory

Year 19 76

WHAREMOLDERS EQUITYContinued

|
147,51 1] 34,025

| 2,178,0751 1,784,878
12,325,546 | 1,818,903

- —
y Su—

_2,916,171]

| 5,983,353] 4,508,552

nofes, -Mclm n .;;&-l part 'nl the Compertive Lenersl Ba-'uu; Shee

———

i
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OMPARATIVE GENERAL BALANCE SHES

consistent w » O Ves § state the

ruption n » policies and } wount of indemnity to whi

amount ¢ i onal o u "< nder ma ) hligated to pay
erning obligations for stog ¢ ) inted to officers and er wees, and (4) what
ctained income restr d under proev sions « nd other arrangements

umulated tax reductions realied during current and prior vears nnde ection 168 (formerly section 124-—A)
1al Kevenue Cq . 1S f accelerated amortization of £me rgency facihites and accelerated depreciation of
feductions resulting from the use f the new guidel s lives, since December 31 961 pursuant to l((".cnur
reciation > amount ¢ shown .n each case 1s the net accumulated reductions in taxes re 1lized less
ratiowances ‘or amortization or depreciation as a consequence of accelerated allowances in
w the estimated accumulated net mcome tax reduction realized since December 31, 1961, because of the investment tax
Revenue A f 1967 the event provision has been made in the accounts through appropriations of surplus or
}

wcy of increase 1n future t; ayments, the amounts thereof and the accounting performed should be shown

ge
ited net reduction in Federal income taxes since December 31 949, because of accelerated amortization of e-mrrggbn ¥

rded degreciation under section 168 (formerly section 124--A) of the Inte nal Revenue Code i

ated savings in Federal income taxes resulting from ¢ mput.ng book depreciation under Commission rules an I,U\n£§ring
% 01, .
g the items listed bel "
rated depreciation since December 11 5 unde ) 7 of the Internal Revenue Code
ember 31, 1961, pursuant
Asset Depreciatior since Dece ‘ as provided in the Re
investment tax credit aut

<

at end
| income taxes because celerated amortization of certa ) ock since December
Internal Revenue NOII?
on of Federal income taxes becau amortization of certain rights-¢ 1y investment since December
NOone.

of Sectior BS of the Internal Revenue Code

inteies n funded debt recorded in the sheei

Year accrued Account N Admount

None

W dispute concerning the recent increase in pe- diem rates for use of freight cars interch~~eed, settlement of disputed amounts has

awaiting final disposition of : matter. The amounts in dispute for which settlem. 18 been deferred are as follows

Lo

o e AT donlbooks .

| Amount in - _-,4"L.£;MJLY'1[_4'§QL_ Ai Amouni not

Yiem dispute Debir Credit | recorded

Per diem receivable $.H_‘Nﬂnﬁ_._,_.,;___,,_,

Per diem payable —None +
NOHP._ el KEXXXXXX XXXXKXXX

Net amount

1. Amount (estimated. if necessaty) of net income, or retained income which has to be provided for capital expenditures, and for sinking and
s __None

ther funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts —

5. Estimated 2mount of future carnings which can be realized before paying Federal ircome taxes because of unused and available net operating

loss carryover on Janua:y | of the year following that for which the report is made
5 Show amount of pasi service pension costs determined Dy Shtnariens ot year ol ciic
Total pention costs for vear

Normal costs.-

Amount of past service costs - - 5

State whether a segregated political fund has been estzblished as provided by the Federai Election Campaign Act of 1971 (18 U.S.C. 6i0).
S—

z v o vmwen S : W : It el st U N i i Sl

b
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Road Initials ADN Year 19

30, INCOME ACCOR

NT FOR THE YEAR

[—————————

in| 3. Line 28 includes only dividends from

the
wi': th

1. Give Income Account of the respondent for the vyear

|
accordance rules prescribed in the Uniform Sysiem of | under the cost method. Line 34 includes

Accounts for Railroad Companies. All contra entries hereunder should | under the equity method. Line 30 include undistribu

be indicated in pare

2. Any ynusual accruals involving substantia’
column (b) on lines 7 te 57, inclusive, shoald Le fi
footnote

theses from investments accounted for under the equity method 1 re 3

weovnts included in | investee compinies accounted for unde

!
|
| resents the carnings (losses) of
method

¢xplained in a | the equity

v
I..ne
No

VERI——— -

ORDINARY ITEMS
OPFRATING INCOME
RAILWAY OFPLRATING INCOME
4,776,952
2,259,224

Raiw 27 S ML« £l el = P P P

operating revenues (p

Railwa, opeiating expenses (P 78) e

Net revesue from rai sy <« rations

Railway tax accruas e b
Provision for defer:s | taxes

Railway operating income. ... - WSS SR ———
RENT INCOME

1,083,628

Hire of freight cars a-4 highway r¢o2nue equipment—Credit balance.

Rent from locomotives e

Rent from passenger-train cars..

Rent from floating equipment .

Rent from work equipment

Joint facility rent income .

1,083,628

Total rent income

RENTS PAYABLE
1,212,785

Hire of freighi cars and highay revenuc equipment—Debit balance

Rent for locomotives ...

Rent for passenger-train cars

Rent for floating equipment

Rent for work equipmen! .

Joint facility rents m e e

1,212,785
129,157,
1,123,158

Total rents payable —— .

Net rents (line 12 less line 20)

OTHER INCOME

Net railway operating income (lines 6.21)

(502) Revenues from miscellaneous operations (p. 28)

24

(509)
(510)
(5115
(512)
(513
(514)

Income from lease of rood and equipment (p. 31) e
25 Miscellaneous rent income (p. 29) e
Income from nonoperating property (p

Separately operated properties—Profit e

Interest income

I cnnmmatisistiae

Dividend income (from investments under cost 0nlY) e

(516)
(517

26
27
28
29
k1)
3

S00000 Do SlNRINE 000 SIEIF TEI0IVE TS —cnsicmunmiimemminsir o —

Release of premiums on funded debt

321 (518

Contributions from other companies (p. 31)

33 | (519) Miscellaneous income (p. 29) .

34 | Dividend income (from investments under equity only)

35 | Undistributed earnings (losses)

36 | Equity in earnings (losses) of affiliated companies (lines 34,35) .

» Total other income

& Total income (lines 22,37)

¥

MISCELLANEOUS DEDUCTIONS FROM INCOME

(534) Expenses of miscellaneous operations (p, 28) e e
ac

(535) Taxes on miscellaneous operating property (p. 28)..
4]

(54%) Miscellancous rents (p. 29) e
42
43

(544) Mincellaneous (ax ACCIURIS e e

(545) Separately operated propertiesr—4 088 oo

15,000
5,361 |
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i Road Imtials ADN 1976

300, INCOME ACCOUNT FOR THE YEAR—Continued }
{

(549) Maintenance of investment organization

(550) Income transferred to other comranies (p. 31)

(551) Miscellancous income charges (p. 29)

Total miscellaneous deductions .

frcome available for fixed charges (lines 38, 47) oo
FIXED CHARGES

2) Rent for leased roads and equipment v

Interest on funded debt

(a) Fixed interest not in default

(b) Interest in default

Interest on unfunded debt

Amortization of discount on funded debt

Total fixed charges

Income after fixed charges (lines 48,54) iy
OTHER DEDUCTIONS

Interest on funded debt:
(c) Contingent interest .

Unusual or infrequent items-Net-(Debit) credit® A ———e A s i

Income (loss) from continuing operations (lines 55-57) A

DISCONTINUED OPERATIONS

(560) Income (loss) from operations of discontinued segments®

(562) Gain (loss) on disposal of discontinued segments®_

Total income (loss) from discontinued operations (lines 59, 60)

Income (loss) before extraordinary items (lines 58, 61)

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(579) Extraordinary items-Net-(Debit) credit (p. 9)

{590) Income taxes on extraordinary items-Debit (credit) (p. 9)-

{591) Provision for deferred taxes-Extraordinary items
Total extraordinary items (lines 63-65)

(592) Cumulative effect of changes in accounting principies”®

Total extrzordinary items and accounting changes-(Debit) credit (lines 66, 67)

Net income (loss) transferred 1o Retained Income—Unappropriated (lines 62, 68)

* Less applicable income taxes of

555 Unusual or infrequent items-Net-(Debit) {credit)

560 Income (loss) from operations of discontinued segments.

562 Gain (loss) on disposal of discontinued segments

592 Cumulstive effect of changes in accounting principles

NOTE.~See page 9 for explanatory notes which are an integral part of the Income Acceunt for the Year
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Road Initials ADN Year 19

76

300. INCOME ACCOUNY FOR THE

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year Each
carrier ~hall give the particulars of items hercin. Enter in separate riotes
with suitable explanation, amounts included in inceme accounts in
connection with any unusual and material accrual or changeover in
accounting practice and other matters of the character commonly
disclosed in financial statements under generally accepted accounting

YEAR—EXPFLANATORY NOTES

and reporting principles. Minor items which have no consequential
effect on net income for the year need not be ieported. !f carrier has
nothing to report, insert the word “None.” The explanaticn of items
included in accounts 570, “Extraordinary items”; ard 590 “Income
taxes on extraordinary items” are to he disclosed in notes and remarks
section below.

Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit.

[referral

Flow-through

If low-through method was elected, i1 dicate net decrease (or increase) in tax accrual because of investment rax credit 5
If deferral method was elected. indicate amount of investment tax credit utilized as a reduction ol

current year

None

x liability for
s_ None

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for account-

ing purposes

(s None

Balance of current year's investment tax credit used to reduce current year's tax accrual

s___None

Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax

accrual = ik

None

Total decrease in current year's tax accrual reculting from use of investment tax credits

NOTES AND REMARKS
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. Road Initiais ADN Year 19

305. RETAINED INCOME—UNAP’ROPRIATED

I. Show hereunder the items of the Retained Income Accounts of the respondent for the year. classified in accordance with the Uniform System
of Accounts for Railroac Companies.

2. All contra entries bereunder should be indicated in parentheses

3. Indicate under “Remarks™ the amount of assigned Federa! income tax consequences, accounts 606 and 616

4. Segregate in column (c) all amounts applicable to the equity in undistributed carnings (losses) of affilisted companies based on the equity
method of accounting

5. Line 3 (line 7 if debit balance), column (c), should agree with line 35, column (b), schedule 300. The toral of coiumns (b) and (c), lines 3 and
7, should agree with iine 63, column (b), schedule 300.

6. Include in column (b) only amounts applicable to Retained Income exclusive of any 3. wnis included 1. column (¢)

EQuity in undistri
Line Item R P S A
Retained income buted earnings

Unappropriated | (1osses) of affil

ated companies
(b) (c)

e —

$1;7§::§7§—‘~ None

Balances at beginning of year .

(601.5) Prior period adjustments to beginning retained income

CREDITS

Credit balance transferred from income i 1 ’215’393

Other credits to retained incomet
Appropriations released 118’755ﬁ_—
1,334,148 |

DEBITS

Debit balance transferred from income

Other debits to retained income

Appropriations for sinking and other reserve funds

Appropriations for other purposes Ao - '(232J Zi]-
Dividends ,__(708,.750
Totml..._. ke 1

Net increase (deciegse) during year (Line 6 minus line 12) oA SN S 393,157
Balances at close of year (Lines 1, 2 and 13) s
Balance from line 14 (©

- -

None

XXXXXX
Total unappropriated retained income and equity in undistributed

__ings (losses) of affiliated companies at end of year NOf!e XXXXXX

Remarks

Amount of assigned Federal income fax consequences:
Account 606
Account 616

XXXXXX
XXXXXX

tShow principal items in detail.

Railroad Annual Report R-2




350, RAILWAY TAX ACCRUAD

In Sections A and B show the particulars called for with respect to | 2. In Section C sho

net accruals of taxes on railroad property and U.S. Government taxes | (axes

charged to account 332 Railway tax accruals” of the respondent’s |

Income account for the year

Other than U.S. Government Taxes B. US Tovernment Taxe

Name of State Amount Kind of tax
(a) (b) (a)

i me —+—

al,EfOP‘?rtX ?a,x_ — & Income taxes

880,000 |

ncome Tax - A.rkansas g 13 000 TR S R G

r,anChlse TaX ISR R 600 Total—Income 1aXes —— e _*_ _IR_Q“—‘I@_G

Orporat,lon Ta‘( —— 41800 Old-age retirement ——————— ————l |

c»upatlon Tax 500 Unemploymeni insurance ————————— ——f— — 4171_826 1 15
/ |

se Tax i ——— " 64614 All other United States Taxes ————— -_~,,1‘ RS A A | 16

1977028 3306750881 1/

ce_nsver. cabic o : z Total—U.S. Government taxes ——=

|
Normal tax and surtax —————— ‘f
!
—t
)

C
O
U
L

A
R
B B QPR
K
|
B

e ol e L el Grand Total—Railway Tax Accruals ! i
Total—Other thm ! S Government T ;ncx}__ _1‘9.8_23_3_1___, LRECORDE TTR) siiiniisismnmmmmumitmmiliomait S~ 1.1 2652,445‘s i

C. Analysis of Federal Income Taxes

I. In column (a) are listed the particulars which most often cause a | 4, Indicate in column (d) any adjustments, as appropriate cluding
differential between taxable income and pretax accounting mmcome. | adiustments to eliminate or reinstate deferred tax effects (credits or
Other particulars which cause such a differential should be listed under | debits) due to applying or recognizing a .oss carry-forward or a loss
the caption “Other”, including State and other taxes deferred if | carry-back
computed separately. Minor items each less than $100,000 may be com- 5. The total of line 28 in columns (¢) and (d) should agree with 1
bined in a single entry under “Other” total of the contra charges (credits) to account 53 provision for

2. Indicate in column (b) the beginning of the year total of accounts | deferred taxes, and account 591, provision for deferred taxes—extra
714, 744, 762 and 786 applicable to each particular item in column (a). | ordipary and prior period items, for the current year

3. Indicate in column (¢) the net change in accounts 714, 744, 762 6. Indicate in column (¢) the cumulative total of columns (b), (¢), and
and 786 for the net tax effect of timing differences originating and | (4). The total of column (&) must agree with the total of accounts 714,
sversing in the current accounting period 744, 762 and 786

Line [ Beginning Net Credits
No. | Particulars of Year Balance (Charges) for
Current Year
(b)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

pursuant to Rev. Proc. 62-2) __4

Accelerated amortization of facilities Sec. 168 LLR.C

Accelerated amortization of rolling stock, Sec. 134 LR.C.
Amortization of rights of way, Sec. 185 LR.C.

Other (Specify) —

Investment tax credit —
TOTALS — None

Notes and Remarks
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Road Initials ALN Year: 1976

Schedule 203.—SPECIAL DEPOSITS

n compensating balances, state separately each item of $19,000 or more reflected in account 703 Special deposits
ms of less than 510,000 may be combined in a single entry and discribed as “Minor items iess than 510,000". For

alances. state separately the total amounts held on behalf of respondent and held on behalf ~¢ others

» - < 2 |
Purpose of deposit { Balance at

of year
{(a) | (b)

Interest special deposits

|
iDividend special Jdeposits

'
; ¥

> S5 RERIREESECSS S |

_4.__4“; |

|
——

Total

{Mis<eilaneous special deposits

1
|
| | o
TR

|
4

Total——

|
!
!
!
|

|
|
]
E
| C

ympensating balances legaliy restricted
19 Held on behalf of respondent

Held on behalf of others—

|

ol
21|

Toaake .

|
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Schedule 203, —-SPECIAL DEPOSITS

Show separately each cash deposit of $10,000 or. more reflected in account 703 at the ciose of the year. ltems of less than $10,000 may be
bombined in a single entry and described as “Minor items less than $10,000."

Purpose of deposit Balance at close
of year
(a) (b)

Interest special deposits:

Dividend special deposits:

Miscellaneous special deposits:

Compensating balances legally restricted:

.
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NOTES AND REMARKS

SP——

Railroad Annual Report R-2




670 FUNDED DIET UNMAIN KED
) ! skt 1 lawiu | 1
Give partculars of the varns sspes of securitics i accounis Nos o4 Equipm C 81 o st v i mak ) CASA ol ' . o U rpaoscs
B : i . b St TS ] i he 1
- Dlgad S And ther deDt gue Wil vea L TN .,\"."." cquipmen whligatons), and { this rep sccu ns ¢ g 1 d w s : < ' € : ;
= | 1 y § \ ) N— } ' r b r L s [ T L R,
< ™68 Funded deb: ummatured a ose of the vear. Funded debt, as here used purchaser ! 2 valuat conswderatio and s I haser holds fr C 4 cs Su
F ¢ 2 i s ¢ 14 { i ' L
c ompriscs ali obigations matuning later than onc year after date of issue in accordance the respondent All secuntes ally issucd ar q ( 1 1 ]
i b m— i < O 4 h »Ort n {fth . { % ista: g A % f the vea
> w1 the instructions in the Uniform System of Accounts tor Railrcad Companies. Show  are considcr dwob TR i L K shoulc . ed T v C i
2 . ! ] 1 ! \ - :
i . ad R Y
& ! ] } lni:u- provisions | | Nommaliy ssued ! ; Required and | ‘ e R
& ! i i i '
x I I ' p ! i wd held by | held by 1 i
] F t anc NCKW 11 o
: ! g ‘“ - f I! Dat d Tot amount ! respondent (1d y l‘ lota un ! espondent (I« !&Iu"i Actually f A « | i -
- 3 T ™ i . e O atc of ereent ) ates due otal 3 u t spondc nl el il [ ¥ } i :
2 Line | Name and character i odligation dare of AlC perce f 1 i | : . d | pledeed securities | outstanding ! St
= | =" ssuc maturity per | nominally and | rLaT. GV S— 1 oaen | ! | Z
‘l’.i { annum | actuaily issued | - Py : : by svmbol “P ! it close l |
~| 7 A ! ) } | k) |
(Y | 3 ¥ ] i {h) | | '
B (a) (b) (<) (d) %n (e) { R/ h ; 1 1‘ { |
i : 1 - - - 1 -l - - 4 - «* 1 T !\
; e \ § 1 $ ? | $ i‘ *:‘ i
i ] - - 1 T | t i ! j
H ! | ' 4
[ - - ! - | 1 f T | |
e | | 4 | | |
| o e = o R . iy = T - = 5 v . - v
g = None j None None | None None | None | None %
! s | Total - 4[— - 1 —{ ! 1 e
el — - NASEESEE SEE— 1 ———— e SRR S etV THR. = e IS, . ~
[Fanded o cled. Ne Ny = i A . < i B
; 52 Croally ssuc 3
‘ S I*undcd debt canceled. Nominaily ssued $ —— i e :
N A
: Llcable : _
l 5 El"ulrpwn- for “hl\h issue was authorzed? N Ot BP - - - o :
! SRR 2 690, CAFITAL STOCK
| Give the particulars called for concemning the several ¢ lasses and issues of capital stocks of the respondent outstanding at the close ISSUe Or assume any securitics, valess and unnl, and then only to the extent that, the Commission by order authorizes such
| of the year, and make all necessary explanations n footnotes For definition of securities acrually issued and acruaily outstanding sce assumption
| instructions for schedule 670. It should be u.\’cd Pun section d!a of the |mcnlau Commerce i\‘l math it unlnu'u! for a carrier to i
l i ———— m——— e ~ - —— ~ — - | —— — I - } . l
; i I Par value of par value or shares ol rnnp.u stock Actually outsrfanding a s¢ of year
— N - -
t - - . S —— — ——— T - -
i | Nominally ssued 5 Reac quired and ] Par value Shases Withaut Per
i 't and held by tor i Total amount held by or for of par-value | '\,_‘m‘h:" 1 o= \:.u:
Line i Class of stock Date issuc | Par value I Authorweat thenthicated respondent (Identifyl  actually ssued respondent (ldentify stock | !
" i k¢ L | ‘ \
Na Was per share | pledged secunities !

(a})

(b)

suthonzedt

(c)

(d) i

by symbol “P7)

n

e

pledged se
by symb«
(h)

ol P

curtics

()

5 25

5-31-51 500,00 500,000 | 9,375

[* 590,625

—_—
'
e e gt o m—

|
S

o
¢
1
o |
& 41 — g ——
1
- {

5 "It value of par value or book value of nonpar siock canceled Nommally issued, § __None —— = . 7 - ; anmssiss i o : A— - m

6 |Amount of receipis outstanding at the close of the year for instaliments received on subscriptions for stocks - . p—— — - — . -
i 7 |Purpose for which isswe was authorized? — \ﬂt A'_ppli' 'ible T L W = : W ‘ : i R ST G ol e 1 A B A

8 |[The total nomber of stockhol wers at the close of the year was One (1) i : - SES =5

i &S RECEIVERS' AND TRUSTEES' SECURITIES
l Give particelars of evidences of mdediness ssued and payment -~ equipment obligations assumed by receivers and trustees under

orders of a court as provided for in account Noa. 767, “Receivers’ and trustees’ securities.” For definition of securities actually ssued
l anu actusily outstanding, sce insiructions for schedule 670
: e — - - e ——— — ] 3
Interest provisions Total par value held by or for i :
Nominal = | Total par value respondent at close of year Total par value Interest during Al
Line Name and character of obligation date of Date of percent Dates due authonized * - ——— ey ———— actually outstanding) —— - iy .
‘ No ssuc matarity pe Nomwnally ssued Nomunally nuhramt ng at close of year Accrucd l Actually ¢
ANnum !
(a) ib) (c) id) ie) n I (B ih () ") i i
+ - —ee — - e — e e 1 1 +— = i l
S % L3 < k t\
! - 1 ] g 1 % ' 4 t
_ : ‘ | 1 |
: ' | i
L) s ' 1 i 4 4 4 }
. 1 Total ! None None None | None None 1 None
i EE——— bl - ——— SPSRR— EEE— i 1 S ———— i ————————————— - - —_— _i B ———————— - —_— ?
| tBy he State Board of Railroad Commissioners, or other public authority. o any, having control over the ssue of secur-ties, if no public authority has such control, state the purpose and amounts as authonzed by the .*—\.un:r_ ‘-‘;-.Jll:'\ tors and approved by stock? 1
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Road Iniiss  ADN Year 19 76

701. ROAD AND EQUIPMENT PROFERTY -1

| Give particulars of changes during the year in 2ccounts 731, "Road and rumpn‘ru]r-plnnnl All changes made during the year should be analyzed by primary accounts

property,” and 732, “Improvements on leased property,” classified in sccordance with the 3. Report on line 35 amounts not includeble in the primary road accouuts I'he iems reported

Uniform System of Accounts for Railroad Companies should be briefly identified and explained in 2 footnote on page 12. Amounts should be reported
2. Gross charges during the year should include disbursements nade for the specific purpose| on this line only under special circumstances, usudlly after permission is obtained from the
of purchasing, constructing and equipping new lines, extensions of old lines, and for additions] Commission for exceptions to prescribed accounting Reference to such suthority should be
and hetterments. Both the debit and credit involved in each transfer, adjustment, or clearance,| made when explaining the amounts reported. Respondents must not make arbitrary changes t«
between road and equipment accounts, should be included in coluntns (¢) and (d). as may be|the printed stub or column headings without specific authority from the Commission
App'!l(’(l‘l( drpendmg on the nature of the item. Adjustments in excess of $100,000 should be

Balance at Gross ghargn Credits for l Balanu at
beginning of during vear property retired close of
year during year vear

() 4 (d) (e)
G e ———————————————————————
$

o 9,497
2,500 | 45,625

(1) ENGiNesring e

(2) Land for transporiation purposes .-

(3) Grading e e

(%) Tunnels and “UbWAYS e

16,999 |

PO T TT 111, PRIt SRS IR IS R T

(6) Bridges, (restles, SN0 CUIYE IS e e A AN S

o " 1T SR | 148,300
RIS e s o e e———————————— 5264._2._6?]‘ B—— - ’ s __,__12_64_2&;_

Other track material v...-.-,_._“.. e ————————————————————— -,‘..Z.LLQ'__;S.Q.( — ,_6.26_ N— - __A___zb_ﬁ,mé_
17,4821 80,308
195,457] 208,399
5,037] 5,037

Fences, SNOWSHEDS, NG SIBNB mm s st e e e —————
Station and Office DUHBINES. e e e e 1‘38 146 - s—— ____._+, _-__ZQ‘_Bgﬁ -

’) Roadway buildings ———————— - - ———— - —— e — es—— -

THES e sm——————————————————————————————

BT I05 e e ———————————————

Track laying and surfacing—— — e

) Water siations - - - B —————— R— —————— e ———————————————

Fuel st&aiilons — e

Shops and cnginehouses

Grain elevators

2) Storege warehouses—

Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminal$ e

(26) Communication systems s ——

(27) Signa's and interlockers

(29) Power DIANS e e

(31) Power-transmission Systems —

(35) MiSCEIIBNCOUS SLIUCIUIES e s

(37) ROBOWEY MBCHINES s et e ——

(38) ROBIWEY $MBI1 L0018 e o e e

(39) Public improvements—C onstruciion .

(43) Other expenditures—Road

(44) Shop machinery — ——

(45) Power-plant machinery -

Other (specify and explain) —

1,841,157 g 896 | 1,904,753
567,921 P P T
1,079,917 ¢ 1,064,921

Total Expenditures for Road

Locomotives

Freight-train cars..

Passengev-train cars

"{ighway revenue equipment -

y) Floating equipment

A 6 5 11,4544 11,624
Total ltnpcndn-:w:o for Equipment T’659 !282_ ! 1 1&1466
o O3 s U

(334

( 38
21,641

s

{' j}’l"‘

Organizatio. expenses ——

Interest du ing constructionr —.

Othe: expendituy - Jeneral ——

Total General Fxpenditures

17 | DR

(80) Other clements of investment e

(90) Constructiog v orl in progress

13,522,080 40,242 3,570,860

Grand Toa!
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B, PROPRIETARY ¢« OMPANIES
Lave p wularsy alted tor regarding cach macuve proprciary Corporation il the INudade SuCr c wher i i fua ol the @isiandmnstocksor hliga ns rests LY ‘ 5
3 e @l of » S¢ outstandimg stocks o s are helk v t e COry ! . X jent, £ s i refie ¢ ‘
spondent withowt any accounting to the said proprictary corporation) It 15
3 .
MILEAGHE WN Y OPFRIE AR OMP A NY
b Y . v |
Namg [ proprctan ST LN Se 1 Passing tracks Wav swig 4 i 5w g > 9 SFODE Y { ' ck yured d fa f
N ! i R aq id SSON s W Ks aC k N N N 1 oY . .
! CCo L A _
| 11 racks urnours H 711 wd T3
A ! "~ i
| . K 5
3 3 4
! ’ . . § X : . H 4 : ! |
| ! | ] b ) s \
1 [} | Il ] i
’ 4 + 1 4 4 4 + 4 ‘ 4 + + 4 4
| | ] | .
- J - + + 4 i . K} 4 v . v . ' .
! ] ¥ ]
| 4 H 4 H | i + + . . . " . .
I I 4 s + 4 ! ' : : . . ‘ $ . B
¢ t { . 4 1 3 1 ! ¢ ; ' ' ¢
I 1 | | 1 | 1 | !
Wi. AMOUNTS PAYABLE TO AFFILIATED COMPANIES
G wrtculars of ¢ vmognts pavable by the respoadent 1o affihated companies debt 1w evdenced by o s TH tc 5 vlid be separately show : u 21 Ent wirstandin 1 3 : "
3% i< connecthlon with account N 6y A m nts pavable t ohilated m Coilumns (€ and shou k d ' 1nd sl pavm % ged 5 I D ¥ \
1 s n the Uniform System of Accounts for Rl Companes. Il any suc gt ¢ cd d N s u 83 AL
‘ v v - Y Y
A L} Nanee t red pra } 1 ia . o ! : g
N
] 5 v Al
; 2
i
! ‘\‘ ‘ - + 4 :
-5 None s N s g
i 4 4 4 |
- . .
+ | T + -
4 ' 4 " 4
L 4 + +
: + 4 * .
b
1. EQUIPMENT COVERED BY FOUIPMENT OBLIGATHONS
wive e partculars called for regarding the QU e clude i ok o - v . signated A d R
balance outsianding in & - ; R — :
. i e 1 ccounts Nos i Equipmer and other debt due w th TN L t £ Cov t gat s
AMH NN one vear 1 68 le@a 1 wrr g g
- oe : wwigatons the close of the year In colums gcther wath other deta dentrhwats i un s w 'l <1
|
Ve f Decsgnation of equipmen bligation Descripiwo <
- u < N 1 H . ¢ \
A !
:
.
» + i . 4 .
Hone ‘ . '
4
4
.
! 4
= l ¢ + 3 4
y -] ! +
4 4
= < 1 L + -
.. i 1 N -_
. ~ - : . =
> 1 -
¢ ! | !
¢ +
o I ! N
- x i |
- | t
% ! T
. 1 | 1 ! T
' .
= i 'l H
0 i | | 1 t +
= —_—— —_—— + - - - + - .
- 1 + -
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Year 19 76

GENERAL INSTRUCTIONS CONCERNIMNG RETURNS IN SCHEDULES 161 AND 1002

| s 1001 and 1002 should give particulars of stocks, bonds, cther secured obligations, unsecured notes, and investment advances of
ther corporatiuns held by respondent at the close of the year specifically as investments, including obligations of the United States, of a State or
local government, or of an individual, so heid, in accounts Nos. 715, “Sinking funds"; 716, “Capita! and other reserve funds™; 721, “Investments in
filiated companies”; 722, “Other investments”; and 717, “Insurance and other funds”; investmeats made, disposed of, or written down during the
vear and dividends and interest credited 12 income. Securities of affiliated companies are reportable in schecule No. 1001. Securities of non-
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particuiars in a footnote. For definition of affiliated companies, see the rules governing account No 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “Investments in affiiiated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” shouid include all securities held by or for the respondent free from any lien or re
striction. recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” include the book value of securities recorded
in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds” and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order

(A) Stocks
(1) Carriers—active
(2) Carriers—inactive.
(3) Noncarriers—active.
(4) Noncarriers—inactive.
(B) Bonds (inciuding U. S. Government Bonds)
(C) Other secured obligations
(D) Unsecured notes
E) Investment advances

4 The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A)

By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parior cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instru .. ntalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included

6. Noncarrier companies should, for the purposes of these scheduies, include telephone comparies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies” are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers

By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in
ictive corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises
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