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NOTICE

This Form for annual report should be filled out in triplicate and | lessor company, the vroperty of which beirg leased to ind operated by

copies returned to the Interstate Coramerce Commission, Bureau of | another company, is one that maintains a separate lega! existence ana

] Washington, D.C. 20 by [darch 31 of the year following | keeps financia! but not operating accounts.  In making reporte, Jessor
ohich the report is ma Aitention is specially directed | compunies use Annua’ Report Form E,

rovisions of i f the Interstate Comnmerce 7 o ; : : e :

rovis f the Intcrstate Comnmerce Act: Operating companies (including switching and terminal) are broadly
g R S o = ; classified, with respect to their operating revcnues, according to the
The «."'m ssion q v‘rv ;vv :vv(‘ wriged o ’,“,."‘ ¢ annual, perio {oU0wmg genelf‘l de:jn‘“on‘:

- “ od in this seetion)
be made, and o require from
L R all Class I companies are these having nnnual operazting revenues of
- for amy of these pur. | $6,000,000 or more. For this class, Annual Report Form A s
int the affairc of the carrier, | provided.

be pres.rived by the Commission,
juired rma for the § - a " & <
» Class II companies are those having annual operating revenues below

$5,000,000, For this class, Annusl Report Form C is provided.

In ..pplying this classification to any switching or \erminal company
which is operated as a joint facility of owning or tenant railways, the

n of the annual ra.iway operating revenues, the joint facility rent
income, and the returns o joint facility credit accounts in operating
expenses, shal! be used in determining 'ts class.

viteching and terminal companies are further classified as:

Exclusively switching. This ¢ of companies includes
forming swilching service or hether for @ vint accouny

Exclusively terminal. This class of companies includes
furnishing terminal trackage or termina! facilities only,
ssenger or freight gtations, stockyards, ete,, for which
whether operate! for foint aceount or for revenue.
f facil rated by a termi-

| " which perform
terminal service hi lags of ecompanies
vhose operations cover both switeching and

vice, a8 defined above,
Bridge and ferry. This clags of companies ia confined to
limit:d to bridges and ferries exclusively.
ng primarily a switching ora
a regular freight or passenger
panies include, in addition to
o I Ve ron wal passenger
! i 1 in through movement of
other transportation operations, and opers-

non

fre ¢ '
i

A sight
passenger traffic
than transpor

ntext clearly indicates some other meaning,
used in this Form have the meanings below

ISSION means the ‘nterstate Commerce Commission. RE-
ENT means the person or corporalion in whose behalf the report
/ I'HE YEAR means 'he year ended December 21 for which the

THE CLOSE OF THE YEAR means the close of business on
the year for which the report is made; or, in case the
for a sherter period than vne year, it means the close of
report, I'"E BEGINNIN OF THE YEAR means

n Januar of the year for which the report

report is made for a shorter period than one

eginning of the period covered by the report. THE

ans the year ended December 31 of the year next

ar for which the revort i3 made. THE UNIFORM

| of Title 49, Code o) Federa! Reguiations as amended

n (except averages) rou ann report form

hown unit f dol " ed cord with footings. |

All ecompanies using this Form should complete all schedules, with

0 this ( I i “following exceptiors, which should severally be completed by the

| companics to which they are applicable:

Schedules restricted to other than
Bwitch'ng and Terminal Compsanies

2217 | Schedule ‘ conces SRLS
2701 o . . . e JOVE
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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars [f any, in which this report form differs from the corresponding form for the
pr'.cdln( year. It should he understood that mention is not made of necessary substitutions of dates or, in general, such other things as simple modifi-
catiois intended o make requirements clearer, other minor adjustments, and typographical corrections.

Page 2: Schedule 101. Identity of Respondent
Page 3: Schedule 107. Stockholders
108, Stockholders Reports

Schedules have been renumbered from 300, 350 and 350A, respectively.

Page 4: Schedule 200A. Comparative General Balance Sheet - Assets
Page 5: Schedule 200L. Comparative Generai Balance Sheet - Liabilities and
Shareholders’ Equity

Titles of accounts 705 and 752, respectively, have been revised to conform with the
Uniform System of Accounts for Railroad Companies.

Provision has been made for reporting comparative data of respective assets included
in accounts 731 and 732.

Pages 9-12: Schedule 1001. Investments in Affiliated Companies
Schedule 1002, Other Investments
Schedule 1201. Securities. Advances, and Other Intangibles

Owned or Controlled Through Nonreporting
Carrier and Nongarrier Subsidiaries

Instructions have been revised to provide for reporting the book value of invesi-
ments.

Page 29: Schedule 2501, Compensation of Officers, Directors, Etc.
Minimum dollar amount has heen inc eased to $40,000.

P-ge 30A: Schedule 2602, Revenue Freight Carried Tvuring the Year

Certain commodity codes were revised to conform with revisions in OMB’s
Commodity Classification for Transportation Statistics and the AAR'’s Standard Trans-
portation Commodity Code.

For sale by the Superintendert of Documents, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1.50
Stock Number 2600-00924 .
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ANNUAL REPORT

ATTANTIC AND FAST CAROLINA RAIIWAY COMPANY

FOR THE

YEAR ENDED DECEMBER 31, 1973

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Comr.ission regarding this report:

F. A. Luckett (Title) —Asgigtant Copptyoller
202 628-4460

(Ares code) (Telephone number)

2920 - 15th Street, N. W. ., Washington, D, C, 20005

(Strevt and number, City, State, and ZIP code)

(*same )

(Telephone number)

(Office address)

R— - —




101. IDENTITY OF RESPONDENT
1. Give t7e exact name* by which the respondent was known i lsw at the ciose of the year .

2. State whether or not the respondent made an annuai report to the Interstate Commerce Commission for the preceding year, or for any part
thereof. If so, in what name was such repori made? ... Y€85

3. If any change was made u the name of the respondent during the year, state all such changes and the dates on which they were made

4. Zive the location (inw. ding street and number) of the main business offies of the respondent at the close of the year
920 =.15th Street, N, W
5. Give the uitles, names, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are
recognized as in the controlling raanagement of the road, give also their names and titles, and the location of their offices.

w:’ Tite of p(:nl officer

Nmuﬂolad“dul('g)-mcuuudm

Washington, D, C,

DU s i somimine oralanis
Viee president. ...

Comptroller f BalMct.

i Mo M, Davenport ...

TV T R Y B Washington, D Co......
.Donald R, McArdle

Waghington, D, (.

Washington, D. C,

Robert S, Hamilton

Washington, D..C...

-

Ha.,shington...n..-.’yc‘.._._.__...

© ® N e e W -

Washington, D. C,

Washington, D, C,

Washiogton, . D..C.
Atlanta, Ga,

Waghington, D, C,

—
=

.. Harald H. Hall
John I, Jones

.. Edward G, Krevling,. Jx.....

-
=

alasditiant
“

Vice President

-
~
1

{Continued on Page ©)
6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their
respective terms.

1;"2‘ Neme of director OfMoe sddress Term expires
v (®) (®) (©)

. Graham Claytor, Jr. Waghington, D. C. Directors are elected at

e

tContinuedorPage o7
7. Give the date of incorporation of the respondentJ 0. 19,1939 8. Btate the character of motive power used .. Dicgel-eleciric
9. Class of switching and terminal company Not Applicable
10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name sll. Give reference to
each statute and all smendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details. If
in bankruptey, give court of jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees
Under_ the laws of State of North Carolina, Chapter 67. North Carolina Code of 1939
11. Btate whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major
pert of the board of directors, managers, or trustees of the respondent; and if jso, give the names of all such corporations and state whether such
right was derived through (a) title to capital stock or other securities issued or assumed by the respondent, (b) claims for ndvances of funds made

for the construction of the road and equipment of the respondent, or (c) express agreement or some other source

12. Give hercunder a history of the respondent from ite inception to dnt.a, showing sll consolidations, mergers, reorganizations, ete., and if a
consolidated or merging corporation give like particulars for all constituent and subconstituent corporations. Describe nho the course of construction
of the road of the respondent, and its financing ..Incorporated June 19, 1939, as Atlantic and Fag’ Carolina Railwey




107. STOCKHOLDERS

Give the names of the 30 security holers of the respondent who,
at the date of the latest closing of the stocl. book or compilation of list of
stockholders of the respondent (if with’a 1 year prior to the actual
filing of this report), had the highest vcting powers in the respondent,
showing for eaci: his address, the number of votes which he would have
had a right to cast o - that date had a mr 2ting then been in order, and the
classification of the number of votee to which he was entitled, with

respect to sccurities held by him, mich securities being classified as

common stock, second preferred stock, first preferred stock, and other
securities, -uunls in & footnote Lhe names of such other aecurit:lu (if any).
If any such holder held ir trust, give (in a footnote) the particulars of
the trust. In the case of voting trust ments give, as supplementa’
lnlormﬁononpmu,themmumdmolmw t holders
of the voting trust certificates and the amount of their individual hold-
ings. If the stock book was not ciosed or the list of stocikholders compiled
within such year, show uch 80 security holders as of the close of the year.

(O3 ™)

Nuxeks or 7ores, CLASSINED WiTe RRSPECT T0 BRCURITIES ON WHICH B,

Other

rn_Railway Company. Washington, D, C.

108. STOCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Accounts, immediately upon prepzration,
two coplies of its latest annual report to stockholders,

Check appropriate box:

[T ] Two coples are attached to this report,

(] Two copies will be submitted

X]

RAnRO.c Conrowarioas—Orsnarie—0,

(date)

No anmal report to stockholders is prepared,
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200A. COMPARATIVE GENERAL BALANCE SHEET—ASSETS

For jnstructions eovering this scheduls, see the text pertaining to | ing requirements followed in ecolumn (¢). The entries in the short
General Balance Sheet Accounts in the Uniform 8ystem of Accounts for | column (by) should be deducted from those in column (by) in order to
Railroad Companies. The entries in this balance sheet should be eon- | obtain corresponding entries for coluran (). All coutra entries hereunder
gistent with those in the supporting schedules on the pages indicated. | should be indicated in parenthesis.

The entries in column (a) should be restated to eonform with the account-

Balance st heginning of year Account o tem
(a) PN A T e (@)

CURRENT ASSETS

12 66 | (701) Cash

(702) Temporary 2ash invutmenu

(703) Speeial deposiic

(704) Loans and notes veccivable.

(705) Traffic, car-service and other balances—Debit

(708) Net balance receivable from agents and conductors

(707) Miscellaneous accounts receivable

(708) Interest and dividevds receivable...................oocoeveniie.

(709) Accrued aecounts receivable ...

(710) Working fund advances................

(711) Prepayments... &

(712) Material and aupp!les

(713) Other current assets ... ...
Total current assets. .

SPECIAL FUNDS

Binking funds. il

Capital and other reserve !undn

Insurance and other funde. ...
Total special funis

lNVEﬂTMENTS
Investmenta in affiliated companies (pp. 10 and 11). s eiarmcammmanmnns san
Other investments (pp. 10 and 11). e
Reserve for adjustment of ins e«tmﬁnt in -eruritlw ( ted!t
Total investments (acoounts 721, 722 and 728).......o.oeeeeeemeeniececnvosnsrsnconmnsenes
PROPERTIES

Road and equipment property (p. 7)
Road.
Equipment
General expenditures. .

Other elements of investment

Construstion work in progress

Total road and equipment property

Improvements on leased propert; (n. 7)
Road
Equipment

(General expenditures

Total improvements on leased property (p. 7). -
Total transportation property (accounts 731 and 732).....
Acerued depreciation— Road and Equipment (pp. 15 and 16)

Amortization of defense projects—Road and Equipmeast {p, 17)

Recorded depreciation and amortization (accounts 735 and 736) .

Total transportation property less recorded depreciation and amortization (line 33 lm llne 36)
Miscellaneous phy.ical property...

Acecrued depreciation—Mis. llaneous physie nl DRI (B TU . cnciamssninesiimimsniiehpidiiiiibioi i i

Miscellaneous physical property less recorded depreciation (account 737 less 738)
Total properties less recorded depreciation and amortization Cine 37 plus line 40)..............
OTHER ASSETS AND DEFERRED CHARGES

(741) Other assets. .. i

(742) Unamortized discount on long-term debt
et (743) Other deferred charges (p. 20) RN
e Yll Total other assets and deferred chargm o
152 282 Torar Assers..

NOTE.— Fee page 5A for explanatory notes, v hich are an integral part of the Comp ive General Dal .




200L. COMPARATIVE GENEF AL BALANCE SHEET--LIABILITIES AND SHAREH JLDERS’ EQUITY

For instructivns covering this schedule, see the text pertaining to | in uiremonts followed in col . i
General Balance Sheet Accounts in the Uniform System of Accounts for (bs mnld reflect total book u.b&'z';".f‘zu ;rig:o :)'luyﬂ:r. - ';'mr:niﬂ:n;:
Railrosd Companies. The entries in this belance sheet should be con- | the short column (b;) should be deducted from those in eoluran (by) in

sistent with t| in the su ing schedules on the pages indicated. | crder to obtain correspouding entries fi umn
The ertries in colvmn (a) nbould be restated to conform with the sccount- | hereunder should be indlnu.ud :: wen‘:m. W0, AR st subee

Bak.noe st beginning of year Acoourt or Item
()
CURRENT LIABILITIES

(751) Loans and cots payatile (p. 20)
(762) Traffic, car-service and other balances—Credit ommmmmoomemmmome oo
(753) Audited accounts snd wagespayable ...
(764) Miscellaneous acoounts paysble...............coooeeemeeeemeeeeeeeeeeeee oo
(755) Interest matured unpaid
(756) Dividends matured unpaid....................
(757) Unmatured interest acerued.
(7568) Unmatured dividends declared..................._. ...
(759) Accrued accounts payable
(760) Federal income taxes accrued..........__._._._______
(761)
(PO O I I i e e e s e e

Total current liabilities (exclusive of long-term debt due within one year)

LONG-TERM DEBT DUE WITHIN ONE YEAR

No. Baian » ut close of yesr

Equipment obligations and other debt (pp. 5B snd 8)
LONG-TERM DEBT DUE AFTER ONE Y

Funded debt unmatured (p. 5B)
Equipment obligations (p. 8)
Receivers’ and Trustees’ securities (p. 5B)
Debt in default (p. 20)
Axounts payable to affilisted COMPERILE (P. B) eeeemeeeeeeree oo e
Total lon ;-term debt due sftor cue year..........
RESERVES

OTHER LIABILITIES AND DEFERRED CREDITS
DRI I I i i s i
Other liabilities
Unamortized premium on long-ter=. dabt.
Other deferred credits (p. 20)
Accrued depreciation—Leasod Property (P. 17)....eooeeeceeeececcrossesssmsnssesssssnssesnsssssssnassnnssnnssans
Total other liabilities and deferred cr+Jits
SBHAREHOLL ZRS' EQUITY
Capital stock (Par or stated value)
Capital stock issued () Totel 'sed | (o) #,’
CoNNs IR (I BI). ccccisrsnss micsssiissorsssisnipmeisinriiiisoriibi 101000 e g
FIIOE SIME T I coisscniniimnisromisairinnssioiss At

Total capital stock issued -- cremeacnane
T T R I RGO A S R S ¥ S . O U 0 R B A
Discount on eapital rtock

Total capital stock

Premiums and assessments on eapital stock (p. 19)
Pald-in surplus (p. 19)
Total capital surplus.............

Retained Income

87 S F— Retained income-—Appropriated (P. 19) ... ieiceneeeiecemesssssssssnsnn asnn

88 ~ Rotalned 100omo-=UnapPliPiNilE G 85 Y. conisnnrnsine niomssnssssiomanirinsosvasitsiondisnomitiimn
49 IVG_ TN DD SN oo an bbb bt i oo sihimilasin ot S i s S
90 S2L 1) Total shareholders’ equity.......ooooeom i,

91 122 PO2 Torar Liasiuirizs Anp Smanenoroers’ Eovrry. .

NoTa.—8ee page 6 A lor saplanstory notes, which are an (:tegral part of the C Oeneral B Bheet .

See Page 5A~1 for a Balance Sheet of Southern Railway “ompany and
Congolidated Subsidiaries.
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COMFARATIVE GENERAL BALANCE SHEET-—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning mattcr s which have an important effect
on the financial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the word,
“None’; and in addition thereto shali enter in separste notes with suitable particulars other matters involving material amounts of the character
commonly disclosed in financia! statements ur.der generelly accepted acco nting and reposting prine ples, except as shown in other schedules. This
includes expignatory stat ts explaining (1) the procedure iz accounting /or pension funds includ ng payments tc trustees and recording in the
accounts pension costs, indieating whether or not consistent with the prior year, and state the amount, a: nearly as preclicable, of unfunded past service
costs; (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled for work stoppage losses
and the maximum amount of additional premium respondent may be obligated to pay in the event such losses arc sustained by other railroads; (3)
particulars coneerning obligations for stock purchase options granted to officers and employees; nnd (4) what entries have been made for net income
or retained income restricted under provisions of mortgages and other arrangements.

1. Show hereunder the estimated accumulated tax reductions reslized during current and prior years under section 168 (formerly section
124-A) and under section 167 of the Interaal Revenue Code because of accelerated amortization of emergency facilities =nd aceelerated depreciation
of other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excese of recorded deprecintion. The smount to be shown in each case is the net aceumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or deprecistion as a consequence of accelerated allowances in
earlier years. Also, show the estimated accumuleted net income tax reduction 1 .alized since December 31, 1961, because of the investment tax credit
authorized in the Revenue Act of 1962. In the event provision has been made i\ the accounts through appropriations of surplus or otherwise for the
contingency of inerease in future tax payments, the amourts thercof and the acvounting performed should be shown.

(a) Estimated sccumulated ne} reduction in Federal income taxes since Decimber 31, 1949, beeause of accelerated amortization of smergency

{acilities in excess of revorded depreciation under section 168 (formerly section 124-A) of the Internal Revenue Code P e
b) Estimated accumulated savings in Federal income taxes resulting ‘rom computing book depreciation under Commigsionyyles
(3T, 936)

and computing tax depreciation using the items listed below=--- - -$

~Accelerated depreciation since December 31, 1953, under section 16, of the Internal Revenue Code.
—Guideline lives since December 31, 1961, pursuant to Revenue Proceaare 62-21.
~Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue
Act of 1971,
(o) (i) Estimated accumulated net income tax reduction utilized since December 31, 1961, because of the inveﬂtmer§3mélc68dh
)

authorized in the Revenue Act of 19f2, as amended-e-s-- - -$

(i) If carrier elected, as provided in the Revenu  Act of 1971, to account for the investment tax credit under the deferral
method, indicate the total deferred investment tax credit in account 784, Other deferred credits, at beginning 1)!)’4~N-—$_______None
Add investment tax credits applied to reduction of current year's tax liability but deferred for accounting pur-

A None

None

Deduct deferred poriion of prior year's investment tax credit used to reduce current year's tax accrual
Other adjustments (indicate nature such as re:apture on early disposition) lone

lotal deferred investment tax credit in account 784 at close of year one

(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock Hh’lceW
31, 1969, under provisions of Section 184 of the Intemal Revenue Code — ) r on 2

(e) Estimated accumulated net reduction in Federal income taxes because of amortization of certain righte-of-way investment mncol\?ocamber
31, 1960, under the provisions of Section 185 of the Internal Revenue Code -8 one

2. Amount of sccrued contingent interest on funded debt recorded in the balance sheet:

s None

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has
besn deferred awaiting final disposition of the matter. The amounts n dispute for which rettiemieni has been deferred are as {ollows:
A# recorded on books
Amount in Account Nos. Amount not
Item dispute Debit Credit recorded
Per diem receivable..... 4
Per diem payable......... ... SO
Net amount xxxxxx xxxxxx 8. lone
4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and other
funds pursuant to provisions of reorgai zation plans, mortgages, deeds of trust, or other contracts.

5. Estimated amount of future eamings which can be realized before paying Federal income taxes because of unused and available
aet operating loss carryover on January 1 of the year following that for which the report ia Mads sesseccccccncncarnnes §
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670. FUNDED DEBT UNMATURED

Give panmhn of the varicns is ues of securities in accounts | each issue tely, and make all necessary explanations in | the Interstate Commerce Act makes it unlawful for a carrier

t obb(nuom, and other debt due within footnotes. For the purpores of this report, securities are con- | to issue or assume any securities, unless and until, and then

one yw ( mpmem ro!.g:uom). and 765, “Funded | sidered to be oduolly sssued when sold to a bona fide purchaser | only to the extent that, the Commission by order authorizes

debt unmtund, .t close of tb Funded debt, as here | for a valuable consideration, and such purchaser holds free from | such issue or assumption. Entries in columns (k) and (I) should

used, comprises all obligations lm'.urmshe control by the respondent. All securities actually issued and | include interest accrued on funded debt reacquired, matured

after date of issue ia accorda~.ce with not reacquired by or for the respondent are considered to be | during the y=ar, even though no portion of the issue is out-
Uniforic System of Accvums for Railroad Compnmeo. Show | actually oulstanding. It should noted that section 20a of | standing at the close of the year.

INTEREST PROVISIONS

Nominal 2 ‘ Reacquired and held

percent
per

N
snoum

r_ @

1 ;

2

4

i

6

INTEREST DURING YRAR

date of

Aocrued

‘O ORUYRELO—INOULYEOIN0) AYouTYY

Funded debt canveled: Nominally issued, $
Purpose for which issue was authorized t

Give the particulars called for concerning the several classes and issues of capital stocks of the ntoumndincstthodaoolthoyw and make all necessary explanations in foot-
notes. For definition of securities actually issued and actuaily outstanding see instructions for schedule noted that section 20a of the Interstate Commeree Act makes it un-
lawful for a carrier to issue or assume any securities, unless and until, m‘X then only to the extent that, thc ‘Commission by order authorizes such issue or assumption.

1

PAR VALUE OF PAR VALUE OR SHARES OF NONPAR STOCK ACTUALLY OUTSTANDING AT CLOSE OF YEAR I

ssued and R-soquired and heid S VS Sy Y
dent| Total sctualty | byorfor Par value of par-value
fssued stock Number Book value

@ 4 n ) m @» &)
Shaj ;

1 ; " 10 J000
1300

Line
No. Authorized t

held by or

A { A

Par value of par value or bock value of nonpar stuc®™ canceled: Nominally issued, $
Amount of receipta wmdingu\hocmdﬁnmlor installments reeuvedonmhwripuom fotnoeh
Purpose for which issue was authorizedt

'l\o‘ohlnunhud‘mkholdu-nﬂnd«eolthsmrm

695. RECEIVERS' AND 'l'IUS‘l'ISS SECURITIES

Ginpﬂedmdmdww-ndmmtdqm obligations assumed by receivers and truztees under orders cf & court as provided for in account No. 767,
““Receivers’ and trustees’ securities.” For definition of securities actually issued, and actually outstanding, see instructions fornehodu.‘-m x

INTgREsT PROVINONS ToraL Par V.l.vl HELd BY Ok FOR
ResponneNt 3

Nominal “Rate or Ymaa Total pa: value

Date of Total par valve

Nume and charactar of obligation jmaturity | PO - Lo 1 sctaally cutstanding :
- snpam Nominally issued Nominally ov.staading g o yun Accrued

[ . © @ ® ® a

INtEREST DURING YERAR

il

Torat. i
'h:”)ﬁdwo—h.-&.ﬂhm , it any, mm-m—dml-p—umndm state the purpose and amounts as suthorized by the board ol directors and




. Pregident
:..President

.Name of Dnrcgto“» s e

‘Viaiter W, SAMDBOR
Btoeceny .

" Karl A, 8
L8in. 8., Wilbanks

Conkinued. fxom Fage 2. - tem 6 o .

,’johli /4 . ; J) Jnauld » ;"IA«

Jemes H, McGlothlin
Ralph T, Morris

H..Q,. JNull
.George.S..Paul.......
.M..T...Ragland,.Jzr......
Arthur B, Roperts, Jr

__Klnsdon, R PR B AR BN R

Jeames E, Todd . ...
Lio..Lo .. DUrNBRy. AL H......
Charlea.B.. . Wade, Jr,

. oem. L. x;lxi.tshuz:st .........

VWashingtonlﬂn
Viashington, D, C. . 0.
_Weghington, D,

Washington, DA

________ Offias Afamasy™ T

:'”ha.rlottc, - Cl Ty NN o R
abhlngcon, D C.“__

"j_Nu Bern, N, c

,.h’a..hingtun, D..C '
.._kaleigh, I\.-. i bt o st

...Kinston.,. N...C..

Wington. Sa,Mv. W sy,
Baleigh,.N..C.

luuou co-m;m.—-(nn;m—-c
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701. ROAD AND EQUIPMENT PROPERTY

1. Give particulars of changes during the year in accounts 731 “Road and
equipment property "' and 732, “‘Improvements on leased property,’ classified
in accordance with the Uniform System of Accounts for Railroad Companies.

2. Gross charges during the year should include disbursements made for
the specific purpose of purchasing, constructing, and equipping new lines,
extensions of old lines, and for addiions and betterments. Both the debit
and credit involved in cach transfer, adjustment, or clearance, between road
and equipment accounts, should be included in columns (c) or (d), as may
be appropriate, depending on the nature of ithe item. Adjustments in excess
of $100,000 should be explained. All changes made during 1he year should
be analyzed by primary accounts

3. Report on line 35 amounts not inclvdeble in the primary road accounts.
The items reported should be briefly identified and explained in a foot-
note on page 6. Amounts should be repirica v, this line only under
special circumstances, usually after pcimssion is obta.ied from the Commis-
sion for exceptions 1o piescribed accounting. Reference to such authority
shouid be made when explainmg the amounts reported. Respondents must
not .nake arbitrary changes to the printed siub or column headings without
specific authority from the Commission.

2 coount

(1) Yngiueesing

(2) Land for transportation purposes

(2}%) Other right-of-way expenditures

3)

£0D: TURBED B0 DRI s it finasssmcosmsonimmisions =
(6) Bridges, trestles, and culverts............ocovoeveiicnvconnnces
(7

(8)

(9)

(10)

(11

(12) Track laying and surfacing.

(13) Fences, snowsheds, and signs.. ............coveeovicecnrnirsncsonn
(16' mation and office bulldings. ... «.ooveerremrerriiirnii veniin
(17) Roadway buildings

(18) Water stations

(19) Fuel statiovs

(20) Shops and enginehOuBes...........cccco covvsvosmnsennsnsnins
(21) Grain elevators

(B) DEORIED WHPORDUIMA... convsivicssorsonsomvosessossorsessasesiaim viluiesssssss
£00)  WHEEVED BBE GUINL..consnciivscncii oovsanssesass Fnimasiioss & P A
(24) Coal and ore wharves.

(25) TOFC/COFC terminals sssccscsnccacs cscsmereas P
(26) Commuuication systems

(27) Siguals and interlockers.

(29) Power plants

(31) Power-transmission systems

(35) Misecellaneous structures e
(B7) ROBEWRY MBIRIBON ccviss: covovivesorsomcasasorsnsmetons ssprissios
(38) Posdway small tools

(39) Publie improvements—Construction....... .....coeeeencenan o
(43) Other expenditures— Road. ?

(66) PROP MBMRIBILY ..cocooccrsoconcnsnsossosscsssassarosapisosssssssnsonn o

(45) Power-plant machinery

Other (specifly and ,-y',im“) ............. cnsmmon BT T

Torar Expencrrunres vor Roap

Locomotives cessscevscccvsssosvsssvssssvncne PP B

Freighi-train cars
) Passenger-train cars.
Highway revenue equipment ..
Floating equipment
Work equipment

Miscellaneous equipment.

Torar Exrvexvrrures vor EQUIpMEST

Organization expenses

Torar GeneraL EXPENDITURES.

Toras.

Other elements of investment.

(90) Constructic~ work in progress
Granp Toran.




801. PROPRIETARY COMPANIES I

Give particulars called for regarding each inactive proprietary l any accounting to the said proprietary corporation). It may | controlling the respondent; but in the case of any such inclusion,
corporation of the respondent (i. e., one all of whose outstanding | also include such line when the actual title to all of the outstand- | the Jacts of the relation to the respondent of the corporation holding
stocks or obligations are held by or for the respondent without I ing stocks or obliga’’ons rests in a corporation controlled by or | the securities should be fully set forth in a jootnote.

Muxaoe OWNED BY PROPRIETARY COMPANY

i in trans-
; : Ospital stock Unmatured fundsd
m& o:ld | Passing tnckz m%";ﬂ (sccount No. 791) debt (sccount No. 765)
CTOSSOVers, an -
P o, ML ,,,,(n‘mn tracks tracks and 732)
)

(Debt in default

. ES—

901. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of the amounts payable by the respond- | any such debt is evidenced by notes, each note should be | portion of +he issve remained outstandirg at the close of the
eat %G affiliated companies, as defined in connection with | separately shown in column (a). Eutries in columns (¢) and | year. Show, also, in a footnote, particulars of interest charged
account No. 769, “Amounts payable to affiliated companies,” | (f) should include iuterest accruals and interest payments on | to cost of property.
in tie Uniform System of Accounts for Railroad Companies. If | nonnegotiable debt retired during the year, even though no

!ﬁ:‘ Name of creditor company — I md‘;:',“m Balance st close of year
) | (© (@

s

Carolina & Northwestern Railway Company N 250 2501000

The Alabama Great Southern Railroad Company i 400 400/ 000

6501000 656G

902. EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

Give the particulars called for regarding the equipment obliga- | column (a) show the name by which the equipment obligation is interest, in column (d) show the contract price at which the equip-
tions included in the balance outstanding in accounts Nos. 764, | designated and in column (b) show the classes of equipment and the | ment is acquired, and in column (e) the amount of cash paid upon
“Equipment obligations and other debt due within one year,” | number of units covere. by the obligation together with other | acceptance of the equipment.
and 766, “Equipment obligations,” at the close of the year. In | details of identification. In column (¢) show current rate of

Description of

s8¢
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Bchedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of other
sorporations held by responcent at the close of the year specifically as investments, including obligations of the United Btates, of a State or local govern-
ment, or of an individual, so held, in acecunts Nos, 715, “Sinking funds”’; 716, “Capital and other reserve funds”; 721, “Investments in affiliated com-
panies”’; 722, “Other investments’’; and 717, “Insurance and other funds”; investments made, disposed of, or written down during the year; and divi-

dends and interest credited to income. Securities of affiliated companies are reportable in schedule No, 1001, SBecurities of nonaffiliated
companies are reportable in schedule No, 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this schedule, If any advances reported are pledged,
give particulars in a footnote. For definition of affiliated companies, see the rules governing account No, 721, ““'c vestments in affili-
ated companies,’’ in the Uniform System of Accounts for Railroad Companies,

2. These investments should be subdivided to show the Lbook value pledged, unpledged, and held in fund accounts. Uncer “pledged” inelude the
book value of securities recorded in aecounts Nos. 721, “lavestments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the l'en of a chattel mortgage, or cuoject to any other restriction or condition which makes
them unavailable for general corporate purposes, “Unpledgad” should include all securities held by or for the respondent free from any lien or re-
striction, recor ded in the accounts mentioned above. Unde: “In sinking, insurance, and other funds” incliude the book value of securities recorded in
accounts Nos. 715, “Sinking funds’’; 716, “Capital and other reserve funds”; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerieal order:

(A) Stocks:
(1) Carriers—active,
(2) Carriers—inactive,
(3) Noncarriers—active,
(4) Noncarriers—inactive,
(B) Bonds (including U. 8. Government Bonds):
(C) Other secured obiigations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

6. By carriers, as the term is here used, is meant companies owring or operating railroads, facilities suxiliary thereto such as bridyes, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electriv railway
highway motor vehicles, steamboats and other marine trar<portation equipment, pipe lines (other than those for transportation of water), and other
instrumentalities devoted to the transpcrtation of persons or property for hire. Telrgraph and telephone companies are not meant to be included.

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies, manu-
facturing companies, hotel companies, ete, Purely “holding companies” are to be classed as nonearrier companies, even though the securities held
by such companies are largely or entirely those ‘ssued or assumed by ecarriers.

7. By an active corporation is meant ons which maintains an organization for operating property or Adminlswrin‘ its financial affairs An inactive

rolling corporation, and which neither operates property nor sdministers its financial
affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to property or
franchizes.

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 33 of
this form.

9. Clu. fy the securities according to the classification given abuve, showing the subclass by means of letters and figures in columns (a) and (b).
I[ndicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise encumbered,
giving names and other Important particulars of such obligations in footnotes,

10. Entries in column (¢) should show date of maturity of bonds and other evidences of indebtedness, Obligations of the same designation which
mature serially may be reported as “Serially 19

11. If the cost of any investment made during the year differs from the book value reported, explain the matter in s Zootaote, By “cost” is
meant the consideration given minus accruea interest or dividends included therein.

12, Tkise schedules shold net inciude any securities issued or assumed by respondent.,

RaAnaoap Conronamions—Orznarmve— 0,
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1001. INVESTMENTS IN AFFILIATED COMPANIES ( jee page 9 for Instructions)

InvEsTMENTS AT CLOSE OF YEAR
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Name of issuing company snd duall!mon of security held, sliso
lien reference, if any

Pledged
(e)

1002. OTHER INVESTMENTS (See page 9 for Instructions)

InvesTMENsS AT CLosE OF YEAR
BOOK VALUE OF AMOUNT HELD AY CLOSE OF YEAR

Name of issuing com um«nﬂnﬂtu&ddﬂdmamﬂt beld, also
- reference, if any .

(e)

20 Shares = Goldsboro Industries

RANLROAD CORPORATIONS ~OPERATING
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1001. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

INVESTMENTS AT CLOSE OF . RAR Investuxnte Disrosep or o Wrirrew Doww
l BOOK YALUE OF AMOUNT HELD AT CLOSE OF YEAR Book value of DuriNG YEan
investments made

In sinking,

hmuw;‘:d Total book value during year

1002, OTHER INVESTMENTS—Concluded

luvmu_nm u.Cl.o- or Yaas Inveerments Disroskp or o8 Writresx Dowx DivipENDs O INTEREST

|BOOKraLUR OF 4mrowr BRLD At CLOSE OF YRAR Book value of Dusing Ysas DuinG YEaR
In sin'sing investments made
)

7 - g Total book valus during year Book value* A"""r:,""on.'“‘ to

®

RALROAD CORPORATIONS—OPERATING—O,
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1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

2. This schedule should include all loourith-‘ open account advances,
rol

1. Give particulars of investments represented by securities and ad-
vances (including securities issued or assumed by respondent), and of
other intangible property, indirectly owned or controlled by respondent
through any subsidiary which does not repert to the Commission under
the provisions of Part 1 of the Interstate Commerce Act, without regard
to any ?uution of whether the company issuing the securities, or the
obligor, is controlled by the subsidiary.

and other intangible property owned or cont
panies shown in schedule 1001, as well as those owned or control

by nonreportinf‘deo!:-
y

any other organization or individual whose setion respondent is enabled
to determine.

8. Investments in U. 8. Treasury obligations may be combined in &
gingle item.

Total book value
of investments at
close of the year

Book value of
investments made
during the year

(@)

INVESTMENTS DisrossD of o8 WRITTEN

Names of subsidiaries in conneotion with things owned or controlled through them




1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND It

1. Show in columns (b) and (e), for each primary account, the depreciation
base used in computing the depreciation charges for the month of January
and in columns (c) and (/) show the depreciation base used in computing the
depreciation charges for the month of December; in columns (d) and (g)
show the composite rates used in computing the depreciation charges for the
month of December, and on lines 30 and 39 of these columns show the
composite percentage for all road and equipment accounts, respectively,
ascertained by applying the primary account composite rates to the deprecia-
tion base used in computing the charges for December and dividing the
total so computed by the total ‘epi cciation base for the same month. The
depreciation base should not iaclud: the cost of equipment, used but not
owned, when the rents therefor are included in the rent for equipment
accounts Nos. 536 to 540, inc.usive. It should include the cost of equipraent
owned and leased to others when the rents therefrom are included in the rent
for equipment accounts Nos. 503 to 507, inclusive. The composite rates used
should be those prescribed or otherwise authorized by the Commission,
except that where the use of component rates has been authorized, the com-

D AND LEASED FROM OTHERS
posite rates to be shown for the respective primary accounts should be re-

computed from the Diecember charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give full par-
ticulars in a footnote.

2. All leased properties may be combined and one composite rate ccm-
puted for each primary account, or a separate schedule may be included for
each such property.

3. Show in columns (e), (/), and (5), data applicable to property, used but
not owned, when the rent therefor is included in account No. 542. Report
data applicable to improvements to such property, the cost of which is
included in account 732, in columns (b), (¢) and (d).

4. If the depreciation base for accounts 1, 2%, 3, 5, and 39 includes non-
depreciable property, a statement to that effect should be made in a footnote.

5. If depreciation accruals have been discontinued for any account, the
depreciation base should be reported nevertheless in support of depreciation
reserves. Authority for the discontinuaace of accruals should be shown in a
footnote indicating the account(s) affected.

Lzasxp Frou Craxes

Live
No.

At beginoing of year :
(b) it

OwNgD aND Uszp
DEPRECIATION BASE

At beginning of year
(e)

Atdoc:dnu

At close of year
) (L)

(1) Engineering.
(2%) Other right-of-way expenditures.. ...
B T S AR S RS AR 155 AR TR
Tunnels and subways. o
Bridges, trestles, and culverts...................
Elevated structures..............................
Fences, snowsheds, and signa. ... .
Station and office buildings
Roadway buildings. ...
Water stations...
Fuel stations.
Shops and enginehouses.

© ® N e e oW o=

Grain elevators

Storage warehouses. .
Wharves and docks. ..
Coal and ore wharves
FOFC/COFC terminalgess-sesseasessmmeon sunmefosans
Communication syste ms-

Signals and interlockers

(29) Power plants-----seececescecocas
(31) Power4ransmission systems -

(35) Miscellaneous structures---
(37) Roadway machingses-—eeceeccmmecas cmoceceann
(39) Public
(44) Shop machinery-----

(45) Power-plant machinery------seeeeecemecomcoaes

impr ove me pts—~Constr ue tion === ==ee--

All other road accounts-----

138

Amortization (other than defense projects )--------
lNotal road
EQUIPMENT

Locomotives «eeeeeecana

(52) i e e 3
53) Freight<train cars-ee--- U Se—
(54) Passenger-rain Cars------e-ceeeee- oo S 3
(55) Highway revenue o juipmentes- e ocmmme-
(56)

(57) Work equipment

Floating equipment------ceeeeceecommacen

.4 860
2

(58) Miscellaneous equipment---

_108

873].

I'otal equipment
GRAND TOTAL

679

o706 | 809

Account 58 - Accruals discontinued, base fully depr. ciated.

BaAnaoap CORPORATIONS—OPERATING—C.
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1303. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS

1. This schedule is to be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there-
from is included in account No. 509.

2. Bhow in cclumns (b) and (c), for each primary account, the deprecia-
tion base used in computing the depreciation for the months of January
and December, respectively, with respect to road and equipment owned by
the respondent but leased to others, the depreciation charges for which are
not includable in operating expenses of the respondent, but for which the
depreciation reserve is recorded in the accounts of the respondent. If the
base for road is other than the original cost or estimated original cost as
found by the Commission’s Bureau of Accounts, brought to a current
date by the respondent from its Order No. 3 records and accounts, or is
other than ledger value for equipment, a full explanation should be given.

3. In ~olumn (d) show the composite rates used in computing the depre-
ciatiow for the month of December and on lines 29 and 38 of this column
show the composite percentage for wll road and equipment wooun'u,
respectively, ascertained by applying the primary & counts composite
rates to the depreciation base used in computing the depreciation for
December and dividing the total so computed by the depreciation base.

4. 1f the depreciation base for accounts 1, 244, 3, 5, and 39 includes
nondepreciable property, a statement to that effect should be made in &

footnote.
5. If depreciation accruals have been discontinued for any account,

the depreciation base should be reported nevertheless in support of
depreciation reserves. Authority for the discontinuance of accruals

should be shown in a footnote indicating the account(s) affected.
e

Line

No. Acooust

(6) Bridges, trestles, and culverts....

(7) Elevated structures

(13) Pences, snoweheds, and signs. ...

(16) Station and office buildings
(17) Roadway buildings..

B o ® wo o e o w -

(18) Water stations
(19) Fuel stations.

(21) Grain elevators

(22) Btorage warehouses

(23) Wharves and docks

(24) Coal and ore wharves
(25) TOFC/COFC terminals

T S i O e o Ry L 10 A R S ;

(27) Signels and interlockergescesceccccccce. connen

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structuressescscccsccsccccccnnermmmnnn-

(2€) Communication systemses«eeececes D T T Y T ——————

(37) Roadway machines «sseeccccccen S ————

(39) Public improvements—Construction -

All other road accounts

(44) Bhop MAchinery cecececccccccoccocnccnconemomm o snnnnnmnnsns L
(45) Power-plant machinery-s-cscecsccaccnan RS PSSO ———

e ——

Total roadeccccccccccsnccssccnscccccnnnos
EQUIPMENT

(52) LoCOMOLIVES =essscecccccnccnncnnccnnnnnnnnnn
(53)
(54)
(55)
(56)
(57)
(58)

Pissenger-irain Cargee eecesssceccocascceccnce
Eighway revenue equipmentse««e««- -

Floating equipment
Woirk equipment «eeecsccnccccncnnsn
Misce!laneous equipment-«ceeccecccsccccconcns

FroightetrAin CAIS cececceccccconcacocnnns sommomrntmmmmmeonos ooeeesmmanmnn e nasnnssananssans s

Trtal equipmenteescceccocccccsccnncnns

Granp ToTAL..jee......

RAnROAD COr2OMATIONS —~OPERATING—C




1501. DEPRECIATION RESERVE—ROAD

1. Give the particulars called for hereunder with respect to credits and
debits to account No. 735, “Accrued depreciation— and Equip-
ment,” during the year relating to road and equipment owned and used.
This schedule should not include any entries for depreciation of equi
ment, used but not owned, when the rents therefor are included in 1.
rent for equipment accounts Nos. 536 to 540, inclusive. 14 should
include entries for depreciation of equipment owned but not used when
the rents therefrom are included in the rent for equipment accounts
Nos. 503 to 507, inclusive, (See schedule 1502 for the reserve relating
to road and equipment, owned but not used by the respondent.) If any

AND EQUIPMENT OWNED AND USED

entries are made for “Other credits” or “Other debits,” state the facts
occasioning such entries. A debit balance in column gb{) or (g) for any
primnrrv account should be shown in red or designated “Dr.”

2. If there is any inconsistency between the credits to the reserve as
showr in column (¢) and the charges to operating expenses, a full explana-
tion should be given,

3. All credits or debits to the reserve representing amortization other
than for delense J:rojecu, i a general amortization program has been
authorized, rhould be entered on line 29.

Line
No.

25
26
27
28
29
30
31
32
a3
34
35
36
37
38
a9
40

at begi

Creoi18 10 XEservE DURING THE Y KAR

Dxpits 70 REservE DURING THE YEAR

Account of year

(a)

ROAD
(1) Engineering
(2)%4) Otherright-of-way expenditures.
B ORI asite
(5) Tunnels and subways
6) Bridges, trestles, and culverts
(7) Elevated structures
(13) Fences, snowsheds, and signs
(16) Station and office buildings
(17) Roadway buildings
(18)
(19)
(20
(21)
(22)
(23)
(24)

(25)

Water stations

Fuel stations

Bhops and enginehouses

Grain elevators..

Storage warehouses. ... .........
Wharves end doeks. .................|.....
Coal and ore wharves.................|.....|........

TOFC/COFC terminals

(26)
27
(29)
(31)
(35)
(37
(39)
(44)
(45)
All other road accounts

Communication systems
Signals and interlockerse««ee«-
Power plants
Power-transmission systems «--
Miscellaneous structures
Roadway machines

Public improvements—Construction
S8hop machinery*

Power«plant machinery*

Amortization (other than defense projects)

Total road

EQUIPMENT
(52) Locomotives
(53)
(54)
(55)
(56)
(57)
(58)

Freight-train cas e« ceccccccs
Passenger-train cars

Highway revenue equipment«««-«
Floating equipment

176
531

Work equipments«eeceee cenemnn R

Miscellaneous equipment

-

Total equipment

GRAND TOTAL

L -

23

*Chargeable to account 2223

RAnROAD CORPORATIONS—OPERATING—C,




Line

No

1502. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED TO OTHERS

1. This schedule is to be used in cases where the depreciation reserve
is carried in the accounts of the respondent, and the rent therefrom is
included in account Ne, 599,

2. Give the particulars called for hereunder with respect to credits and
debits to account No. 735, “Accrued depreciation—Road and Equip-

ment,” during the year relating to road and equipment leased to others,

the depreciation charges for which are not includable in operating ex-
penses of the respondent. (See schedule 1501 for the reserve relating to
road and equipment owned and used by the respondent.)

3. If uny entries are made for “Other credits” and “Other debits,” state
the facts occasioning such entries, A debit balance in columns (b) or
(g) for any primary account should be shown in red or designated “Dr.”

CrEpirs 10 KEskuve DURING THE YEAR

1
\coount Balauce ;;::'ulumnx

®) e 2
ROAD

(1) Engineering.

\«'4) Other right-of-way expenditures

(3)

(5)

(6

(7
(13}
(16)
(7
(18)
(19)
| (20)
(21)
(22)
(23)

Grading

Tunnels and subways
Bridges, trestles, and culverts
Elevated structures .
Fences, snowsheds, and sigus

Btation and office buildings
Roadway buildings

Water stations

Fuel stations

Shops and enginehouses
Grain elevators

Btorage warehouses

Wharves and docks
Coal and ore wharves
NOFC/COFC terminals - ~~-------‘-

Communication systems

Signals and interlockers-
')"/‘-"r 'll\lf".
systems -« -

Power-transmission &

Miscellaneous structures««««««

Roadway machine

Publie improvements

shop machirery

Power-plant machinery «sseeee-
her road accounts
EQUIPMEN'I
Locomotives
Freight-train c:
Pa
Highway re
Fle
Work «
Miscel

I'otal equipmentes eceees |

enger-tralr

venue equipments -« -
i ng -vln||vl;-ly|
juipment
laneou juipment

GRAND TOTAL

| Cbarges to others ' Otber eredite
el AR

Dxsirs 10 Reserve DURING THE Y EAR

Retirements
) Wi

at close of
yoar

Other debits
e




1503. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Give full particulars called for hereunder with respect to credits and
debits to account No. 785, ““Accrued depreciation—Leased property,”
Juring the year relating to road and equipment leased from others, the
depreciation charges for which are includable in operating expenses of
the respondeat.

2. Bhow in column (¢) amounts which were charged to operating
expenses, and in column (f) show payments made to the lessor in settle-
ment thereof. A full explanation should be given of all entries in columns
(d) and (f).

3. Any inconsistency between the credits to the reserve as shown in
column (¢) and the charges to operating expenses should be fully explained.

4. Bhow in column (¢) the debits to the reserve arising from retirements.

5. If settlement for depreciation is made currently between lessee and
lessor, and no debits or credits to account No. 755 are made by the
sccounting company, show in column (¢) the charges to operating expenses
and in column (f) show payments made to the lessor in settlement
thereof.

1
2
3
4
5
6
7
L}
9
10
1
12
13
"
15
16
17
5
v
a
2
z
z
“
»
»
o
>
£
30
3
o2
33
£
35
38
”
3
£

Cazpirs 10 Reexnve Duming tux YEas

Depirs 70 Rxskxve DUsieo Tax Yris

Aceount

expenses
3 i o (e)

Charges to operating

Other debits
A

KROAD
(1) Fngineering.
(24) Other right-of-way expenditures.
(3) Grading 5
(5) Tunnels and subways .
(6) Bridges, trestles, ~od culverts.....|.....J.......
(7) Elevated structures..................}..
(13) Fences, snowsheds, and signs
(16) Station and office buildings ..
(17) Roadway buildings
(18) Water stations
(19) Fuel stations .
(20) Bhops and enginehuuoq,‘
(21) Grain elevators
| (22) Btorage warehouses
(23) Wharves and docks
(24) Coal and ore wharves

(25) TOFC/COFC terminals =========={

(26) Communication systems

l

(27) Bignals and interlocks

| (29) Power plants

(31) Power-tranemission systems« -«
(35) Miscellaneous structures«««««-«
(37) Roadway machines

(39) Public improvements—~Construction =
(44) Shop machinery

(45) Power-plant machinery*

All other road accounts

Total road
EQUIMMEN

(62) Locomotivus
(53) Freight-train cars sececcceccns.
(54) Passengur-train cargeessceseces
(55) Highway revenue equipments«««.
(56) Floating equipment
(57) Work equipment

(58) Miscellaneous equipment

f =¢
ToTAL EQUIPMENT s L5691
-4-305,010]

GRAND TOTAL coveed

v'(:h-m-bh to scoount 2223,

Notes: Column (f)
Jproperty credited to Ac
R,R, under termg of leage

RAILROAD CORPORATIONS —OPERATING O,




in account No. 736, “Amortisation of defense projects—Road
and Equipment” of the respondent. If the amortisation base
is other than the ledger value stated in the investment account,

1605. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

1. Show in columns (3) to (¢) the amount of base of road and
equipment progerty for which amortization reserve is provided year and all credits and debits during the year in reserve ac-
! count No. 736, “Amortization of defense projects —Road and

Equipment.”

8. The information requested for “Road” by columns (3)

& full explanation should be given.

2. Show in columns (f) to (¢) the balancu at the close of the

throngh (1) may be shown by projects amounting to $100,000

or more, or by single entries as “Total road” in line 28.

reporied by projects, each

stating kind, locatio!

Projects amounting to

a single entry designated ‘‘Minor items, each less than $100,000.”
4. Any amounts included in columns (b)) and (f), and in

column (k) affecting operating expenses, should be fully explained.

Basr

COr-dns during year

©

1
2
3
LIS
L&
e
&5 @
8
L]
1
n
12
13
"
»
16
w
18
w
x
n
n
=
H
2
»
r
»
R
0
3
32
3
»
33
»
”
33

Torarn Roan

EQUIPMENT:

(52) Locomotives sseeccccccnncan S— .
(53) Freight-train cars «eeecccces seancsesesen
(54) Passenger-train cars «=e-- FOE—
(5%) Highway revenue equipment-~===eeeeeean.

(56) Floating equipment ~---- B .-
(57) Work equipment essesmececcececcecanan

(58) Miscellaneous equipment

Total equipment~«=-- B ——

GRAND TOTAL




1607. DEPRECIATION RESERVE—~MISCELLANEOUS PHYSICAL PROPERTY

Give particulars of the credits and debits during the year to account
No. 738, “Acecrued depreciation—Miscellaneous physical property,” for
each item or group of property for which depreciation was accrued; also
the balances at the beginning of the year and at the close of the year in
the reserve for each such item or group of property.

Bhow in column (f) the perce or composite rate used by the respond-
ent for computing the amount depreciation credited to the accorat.

Each item amounting to $50,000 or more should be stated: items less
than $50,000 may be combined in & single entry designated * Mincr items,
each Jess than ‘.&),000.”

Imum

&

Item
(Kind of pmpo(n)y and loeation)
()

1608, CAPITAL SURPLUG

Give an analysis in the form called for below of capital surplus accounts.
In colui~n (a) give a brief description of the item added or deducted, and

in column (b) insert ‘he contra account number to which the amount
stated in eolumn (¢), (d), or (¢) wes charged or eredited.

253

Line

No. Ttem

Accoust No,

Contra
number

795. Pald-in surplus

Balance at beginning of year
Additions during the year (describe):

Deductions during the year (describe):

!.hlance at close 0( year

Total additions during the year....

1609. RETAINED INCOME—~APPROPRIATED
Give an analysis in the form called for below of account No. 797, “Retained iz~ome—Appropriated.”

Class of appropristion
(»)

Additions to property through retained 'necome

Funded debt retired through retained income.

Binking fund reserves

Miscellaneous fund reserves

Retained income—Appropriated (not specifically invested)
Other appropriations (specify):




—

1701. LOANS AND NOTES PAYABLE
Give particulars of the various creditors and the character of the trans- | enwo&nly: be made under a caption ‘“Minor accounts, each less theu

actione involved in the current liability account No. 751, “Loans and | $100,000.
notes payable.” Entries in columns (g) and (k) should include inferest aceruals and
List every item in excess of $100,000, giving the information indicated | interest payments on loans and notes payable retired during the year,

in the column headings. even though no portion of the issue remained outstanding at the close
For creditors whose balances were severally iess than $100,000, & single

Interest scerued
Name cf ereditor issue during yesr
W Bl o W i i
L ]

ToraL..

3 1702. DEBT IN DEFAULT
Give particulars for amounts included in Balance Sheet Account No. | interest payments or. matured funded debt ‘etired during the year, even
768, “Debt in default,” giving particulars for each security outstanding | though no portion of the debt remajned ovtstanding at the close of the

even though the amount be less than $106,000. year.
Entries in columns (g) and (h) should include interst accruals and

1
¢ | Total par value sctusl)
aie of Interest ncer ued Interest pald
interest | OUtetanding at close "’ during yesr during year
®) )

Name of security Reason for nonpayment at maturity D;:::.:" n{::uurll;'y

(») 2 " b _® ) () |
%

|
|

|
|
f

1703, OTHER DEFYERRED CHARGES
Give sn analysis of the above-entitled aceount as of the close of the | designated “Minor items, each less than $100,000.” In case the character
vear, showing in detail each item or subaecount amounting to $100,000 or | of any item is not fully diselosed by the entries in the columns herennder,
more, Jtems less than $100,000 may be combined into a sirgle entry | make a full explanation in a footnote,

Torar

|
|

T A
l_ . Descriprion and character of 1em or subsecount

|
F
i s | , NOKE

{

1704, OTHER DEFERRED CREDITS
Give an analysis of the above-entitled accor nt as of the elose of the I designated “Minor items, each less than $100,000.” In ease the character
year, showing in detail each item or subaccount amounting to $100,000 or ( of any item is not fully disclosed by the entries in the e.!v mns hereunder,
more Items less than $100,900 may be combined into a single entry | make a full explanation in a [+ otnote,

',::‘ l' Description snd chnru;trr of itewn or subsecoount Amount st ;lv-u of year
Ly )

et

Q ’
| Minor Items, each less than $100,000 : . 71301
|

ToraL

RANLOAD _ORFORATIONS ~OrgRATING O,




1801. INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the vear in aceord- | 3. Give the particulars called for on lines 71 to 92, inclusive, with
ance with the rules preseribed in the Uniform System of Accourts for | respect o net aceruals of taxes on railway property and U.S. Government
Reilroad Companies. Al contra entries hercunder should be indicatod | taxes. Substantial adjustments included in I.E: amounts reported should
in parentheses. be explained .

2. Any unusual acecruals involving substantial amounty included in
columns (b) and (d) on lines 9 to 63, inclusive, should be fally explaired
in a footnote.

4. On page 21A show an analysis and distribution of Federal
income Laxes.

= ;
Line | Item Awount applicsile to the ig l“mo Item Amourt applicable to the

yes {! No.
(») (e)

ORDINARY ITEMS Iz h s FIXED CHARGES
RAILWAY OPERATING INCOME g x ii 52 | (542) Rent for leased roads and equipment (p. 27)
Rallway opersting revenues (p. 23) SRR s IS O .! 53 | (546) Interest on funded debt:
Rallway operating expenses (p. 24) A l 3 | 84 (a) Fized interest not in default

Net revenue from rallway operations . | — ! ]| & (0) Interest indefsult....................
Rallway tax aceruals ... 3 i ; s | (547) Interest on unfunded debt.......

Rallway operating income...

RNt IncOME
Hire of freight cars and highway revenue freight Income after fixed charges (lines 50, 58)..................
ent - Credit bal D
Rent Trom 10OMORIVe e oo e OTHER DEDUCTIONS

Rent from passenger-train cars. ... IS L. = J (546) Interest on funded debt:

© ® N S % oa ® W

-

Rent from floatisg equipment ... .. ... .. o % y : (¢) Contingent Interest..
Ordinary income (lines 59, 62)

& 8

Rent from work equipment. .. ...
Jolat facility rent income. .
Total rent income

—
-

EXTRAORDINARY AND PRIOR
RENTS PAvABLE PERIOD ITEMS
Hire of freight cars and highway revenue freight (570) Extraordinary items « Net Cr, (D=, )(p. 21B)-

equipment—Debit balance B q . ( 1B) ="
Ry o oot o FES 2 o . * (580) Prior period items « Net Cr, (Dr.)(p. 21B

Rent for passenger-train cars. ... ...
Reut for floating equipment .

- e
- o o

(590) Federal income taxes on extraordinary and

prior period items - Debit (Credit)(p. 21B)

Rent for work equipment..... . Total extraordinary andpriorperiod items - Cr. (Dr.)

Jolot facility rents...
Total rents payable....... .
Net rents (nes 16, 2)........ccocvmivmnnmnsannnnn oo ' ANALYSIS OF ACCOUNT 532, RAILWAY TAX ACCRUALS
Net rallway opersting insome (lnes 7, 24).. - United States Governrient tazes:
OTHER INCOME Income tases. ...
(502) Revenue from miscellaneous operations (p. 24)
(509) Income from lesse of road and equipment (p. 27)...... ...
(510) Miscellaneous rent incomne (p. 28)...
(511) Income from nonoperating property (p. 26) e * 3 B 76 Total—U.8. Gevernment tazes
(612) Bepcrately operated properties— Profit PSRN Siisae i Other than U.8. Government tases:”
G000 DOPERIE IR« - ovnormmnis smipsr o ssand
(514) Interest income.... PRSPPI O
(516) Income from sinking and other reserve funds .
(517) Release of premiums on funded debit
(518) Countributions from other companies (p. 27)
(519) Miscellaneous Income (P. 28).........ooeeumevunevunns .
Total other income
Total lncome (lines 25, 38). s
MISCELLANEOUS DEDUCTIONS PROM INCOME
(534) Expenses of miscellaneous operations (p. 24).
(535) Tazes on miscellaneous operating property (p. 24)..
(543) Miscellaneous rents (P. 25)....... o oummunncenrennnossnnes 49
(545) Boparately operated properties—~Loss. .. ... ... ........ o
(549) Mal of n c+ee=-il -92 | Grend Total—Rallway taz sccrusls (sccount 532)................
(580) Income transierred to other asin hoo dlid *Eoter name of Stale
(50) Misadiansows invate shan s (9. B9 oces- Note.—See page 21D for explanstory notes, which are an integral part of the Income
Tetal miscellaneous deductions... .. Account for the Year.
Income avallable for fized charges (lines 39, 49) ...

Net income transferred to Retained Income

Unappropriated

SUISIE!BSSSUUSRREBS:’.'@‘GTJ

-
=

19
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1801, INCCME ACCOUNT FOR THE YEAR -- Continued

ANAL YS5IS OF FEDERAL INCOME TAXES

Item Amount
(a (b)

110

Provision for income taxes based on taxable net income recorded in the accounts for the ye: R

Net decrease (or increase) in tax because of computing book depreciation under Commission rules and computing (7

tax depreciation using the items listed below ---...‘-..# ...-J

~Accelerated depreciation under section 167 of the Internal Revenue Code,

~CGuideline lives pursuant to Revenue Procedure 62-21,

-Guideline lives under Class Life System (Asset Depreciation Range) as provided in the Revenue Act of 1971,
Net increase (or decrease) because of accelerated amortization of facilities under section 168 of the Internal

Revsnue Code for tax purposes and different basis used for book depreciation -«=---
purj

V) Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment
tax credit,
Flow-through-~ - Deferral
b) If flow-through method was elected, indicate net decrease (or increase, In Ltax accrual because of investment
redit- -
deferral method w weted, indicate amount of inv
current yoes
Deduct amount of current var's investment tax credit
ounting purpost
Balance of current var's investment tax credit used to reduce current year's tax ACCrUAl seccsscssccnncnca
Add amount of prior ) s' deferred investment tax credits being amortized and used to reduce current year's
W accrual - R ’ cosmsssnsc-mane
lotal decrease in current year's tax accrual resulting from use of investment tax credits
Net decrease (or increase) because of accelerated amortization of certain rolling stock under section 184 of the
Internal Revenue Code and basis use for book depreciation
Net decrease (or increasc) because of amostization of certain rights-of-way investment under section 155 of the
Internal Revenue Codes«-»-
onsequend ., material in amount, of other unusual and significant items excluded from the income recorded
\ the accounts for the year or where tax consequences are disproportionate to related amounts recorded in in-

Net applicable to the current year vesmanna
Adjustments applicable to provious years (net debit or credit), except carry-bac ks and carry-overs- poeeeq

Adjustment for carrv<backs - .- . B L L L e

Adjustments for carry-over - sesesmsnssnsscse

Fotal=e=se-

Distribution: : (129

Account H32 Feors
Account 590-

Other (Specily

NOTE: The amount shown on line 72

RAILROAD CORPORATIONS~OPERATING~C.




21A-1

This Rail C Report to the Interstate Commerce Commission
reports data for ATLANTIC AND EAST CAROLINA RAILWAY COMPANY
(A&EC) A&EC is a part of SOUTHERN CONSOLIDATED SYSTEM
comprised of 35 regulated carriers and 19 other companies, Financial
reporting to Southern's shareholders and the general public is made on
a consolidated basis and this statement of income is included in the
Rail C Report in order to put A&EC into proper perspective relative
to the SOUTHERN CONSOLIDATED SYSTEM.

SOUTHERN RAINAY
COMPANY AND
CONSOLIDATED
SUBSIDIARIES

STATEMENT OF INCOME
YEARS 1973 AND 1972
(Thousands of Dollars)
1973 1972

Railway operating revenues: 4
Freight $747,954 $628,635

f Demurrage 14,452 8,107
Passenger 3,868 3311
Other 12,471 13,745

778,745 723,798

Other income, principally interest 25,310 14,165

Total income 804,05_;1 737.9_::53

Railway operating expenses:
Mazintenance of way and structures 131,008 119,661
Maintenance of equipmer 124,552 127,673
) ' 240,665 213,616
51,843 48,165

——— e e

558,073 509,135

State and local taxes 25,186 25,751
Payroll taxes ... 22,843 25,363
Frei¢' * car time/milvsge (received) (6,845) (4,298,
Other equipment rent expense 34,182 30,754
Joint facility rent expense 1,380 931
Miscellaneous deductions from income 8,167 7,303
Fixed charges, principally inierest 44,900 42,464

Tolal eXpenses ................ i R s e 697,901 637,475

Income before federal income taxes ' 106,154 100,488
Less: Federal income taxes . 9428 15,153

Jet consolidated income for the year in
accorgance with 1ICC accounting regulations . .....cvvevsen. $ 96,528 $ 85,335

Per average share of common stock outstanding $6.51 $5.74

Not consolidated income for the year in accordance with
generally accepted accounting principl $ 67,202 $ 59,449

$3.94

aiL Cl s § o WLt




INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES

The space below is provided for the purpoee of disclosing additional
information concerning items of income for the current year., Each
carrier shall give the particulars of items herein. Enter in separate
notes with suitable explanation, amounts included in income accounts
in connection with any unusual and material accrual or changeover in
accounting practice; and other matters of the character commonly
disclosed in financial statements under generally accepted accounting
and reporting principles. Minor items which have rc consequential
effect on net income for the year need not be repoited, If carrier

has nothing to report, insert the word ‘‘None.” The tax consequences
of use of accelerated depreciation and tax guideline service lives, the
investment tax credit, as well as other unusual and significant tax items
and matters, are to be disclosed in the section below Schedule 1801,
“Income account for the year,’” pertainisg to the analysis of Federal
income taxes, However, the explanation uf items included in accounts
570, *“Extraordinary items”; 580, ‘Prior period items”; » 1 590
“‘Federal income taxes on extrsordinary and prior period itens” are
to be disclosed below,

Ranzoap Conroramions—OrERaring—C,
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1901. RETAINED INCOME-—~UNAPPROPRIATED

1. Show hereunder the items of the Retained Income Accounts of the 2. All contra entries hereunder shouid be indicated in parentheses,

respondent for the year, classified in rccordance with the Uniform 3. Indicate under ‘“Remarks” the amount of inco
System of Accounts for Railroad Companies, tax consequences, accounts 606 and 616 iR R X

tp - e o
CREDITS =

(602) Credit balance transferred from Income (p. 21) oe
(606) Other credits to retained income! . Nei of Federal income taxes $ e '

(622) Appropriations released

Total
DEBITS

(612) Debit balance transferred from Income (p. 21)
Q=

(616) Other debits to retained income! ~--e Net of Federal income LAXes $ cem—————

(620) Appropriations for sinking and other reserve funds

(621) Appropriations for other purposes

Net increase during yem*

Balance at beginning of year (p. 5)* -

Balance at end of year (carried to p. 5)*

* Amount in parentheses indicetss debit balance.

tShow principal items in detail.

Ranaoap ComroRaTIONS—Orgaaring—0.




1902, DIVIDEND APPROPRIATIONS

1. Give particulars of each dividend declared. For par value or nonpar stock, show in column (d) the respective total par value or total number
of shares on which dividend was declared and the corresponding rate percent or per share in column (b) or (), If any such dividend was payable
in anything other than cash, explain the matter fully in a footnote. 2. If any obligation of any character has been incurred for the purpose of pro-
curing funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment of sny dividend, give
full particulars in a footnote. Jf any class of stock received a return not reportable in this schedulo, state the particulars of the case in a footnote,
3. The sum of the dividends stated in column (¢) should equal the amount shown in schedule No. 190i.

Rate

Name of security on which dividend was declared

stock) or rate share
(nonpar l%)

reent (par value

Extrs
[(

¥ 88

s 88 2R

2001. RAILWAY OPERATING REVENUES

1. Btate the railway cnerating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for Rail-
road Companies. The projuriion of joint traffic receipts belonging to other carriers should not be included.

2 Any unusual accruals involving substantial amounts included in columns (b) and (d) should be fully explained in a footnote.

Class of railway opersting revenues
®)

Amount of revenue for
the year

Class of railwr.y operating revenues
(©

Amount of revenue for
the year

TrANSPORTATION— RAIL Ling
Freight*
Passenger®
Baggage.
Sleeping car.... .
Parlor and chair ear..._ ..
Mail
Express.. . .

© ® N> e W N -

Milk. .
Bwitching®..........
Water transfers. DR
Total rail-line transportation revenue....

Other passenger-train.................oooevveannenn..

(135)

(142)

INCIDENTAL
Dining and buffet. ...
Hotel and restaurant
Station, train, and boat privileges
Storage—Freight

(131)
(132)
(133)

(137)

.| (138)

(139)

(141)

Rents of buildings and other property

Miscellaneous

Total incidental operating revenue

Joinr Faciury

(151) Joint facility—Cr...........ccmeeeeeeeeaeeees

(152) Joint facility—Dr
Total joint facility operating revenue.....
Total rallway operating revenues. .........

(143)

including t

rail-motor rates):

(b) Payments for transportation of freight shipments .

2. For switching services when performed in ccnnection with line-haul trans,
ga switching of empty cars In connection with a revenue movemen

P ing payments made to others as follows:
1. For terminal collection and delivery services when performed In connection with line-haul transportation of freight on the basis of freight tariff rates. ............ Bosincinionmasions .8(.).8.
por'uuoo of freight on the basis of switching tarifls and allowances out of freight rates,

3. For substitute highway motor service in lieu of line-haul rail service performed under joint tarifls published by rail carriers (1oes not include trafic moved on joint

RIS

9 Topminis 8 SRRIPUSIMIIN 08 PIIPIIE. c.coivisooissstoss sosaisssbiiossoinenssindononss sdmboinstonilibibiobinkisbinniibosoitii s i hatds BcsisccsosiBogsoasopisie
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2002. RAILWAY OPERATING EXPENSES

1. State the railway oprrating exp of the respondent for the year, classifying them in accordance with the Uniform System of Accounts for
Railroad Companies.
2. Any unusual acciruals involving substantial amounts included in columns (b) and (d) should be fully expleined in a footnote.

Name of rallway operating expense account :,':.':"'”: ?&"g:‘;:"‘,‘ Name of rallw ay aperaiing expnse account

(») (b, e)

MAINTENANCE OF WAY AND STRUCTURES xx TraNsPORTATION—RAIL LINE
(22G1) Superintendence... / ..eel37e (2241) Superintendence and dispatching
(2202) Roadway maintenance ” 911* (2242) Station service
(2203) Maintaining structures (2243) Yard employees.
(2203)%) Retirements— Road. (2244) Yard switching fuel
(2204) Dismantling retired road property o )"6 .|| (2245) Miscel'aneous yard expe ises
(2208) Road property—Deprecistion.. . .....ccoc...... &2 |\R24 ) (2246) Cperating joint yards an i terminals—Dr. ..
(2209) Other maintenance of way expenses............ ek 2 | QYN (2247 Operating joint yards and terminals-~Cr...
(2210) Maintsining joint tracks, yards, and other facilities—Dr. . (2243) Train employees i
(2211) Malntaining joint tracks, yards, and other facilities—Cr. . (2249° Train fuel

Total maintenance of way snd structures (2251) Other train expenses....
MAINTENANCE OF EqQUuipMENT (2252) Injuries to persons....
(9821) Buperintendenes... ... ccccsorescossiosssessessene AN (2253)
(2222) Repairs to shop and power-plant machinery.. e85 0 (2254, Other casualty expenses
(2223) Bhop and power-plant machinery—Depreciation i . (2255) Ot!-.-xrvr.-nl:‘-.nd highway transportation
(2224) Dismantiing retired shop and power-plart machinery. ... weeiinie|ezeneeenl (2256) Operating joint tracks and facilitizs—Dr...
(2225) Locomotive repairs ceert 2| 2002, | (2257) Operating joint tracks and facilities—Cr...
(2226) Car and highway revenue equipment repairs . . y Total transportation—Rail line..........
(2227) Other equipment repairs i - MisceELLANEOUS OPERATIONS
(2228) Dismantling retired equipment.... (2258) Miscellaneous operations
(2229) Retirements— Equipment (2259) Operating joint miscellaneous facilities~—Dr
(2234) Equipment— Depreciation ceeeend | QA5 || (2260) Operating join! miscellaneous facilities—Cr
(2235) Other equipment expenses L2&.. GENERAL
(2236) Jotut mal of Rt (2261) Administration
(2237) Jont of t (2262) Insurance .
Total f oqui i (2264) Other general expenses
Trarric (2265) General joint facilities—Dr.. ....ceneeeenen....
Traffic expenses weeevnnnee] 221293, ) (2265) General joint facilities—Cr
' Total general expenses
Gueanp Torar Ramnway Orerarine Exvenses.. |l . 4|

© ® N s8R -

Operating ratio (ratio of operating expenses to operating revenues), percent, (Two decimal places required.)

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give perticulars of each class of misceilaneous physical property or | inconplete title. All peculiarities of title should be explained in a footnote,
piant operated during the year. Group the properties under the heads The totals of columns (b), (¢), and (d) should agree with the totals of
of the classes of operations to which they are devoted. accounts Nos. 502, “Revenue from miscellaneous operstions.” 534,

In column (a) give the designation used in the respondent’s records | “Exp of miscell operations,” and 535, “Taxes on miscellane-
and the name of the town or city and State in which the property or | ous operating property” in respondent’s Income Account for the Year,
plant is located, stating whether the respondent’s title is that of | If not, differences should be explained in a footnote.
ownership or whether the property is held under lease or other

Total revenue during
Designation ar 4 location of property or plant, charscter of business, and title under which held the year

NONE




2101. MISCELLANEOUS RENT INCOME

DESCRIPTION OF PROPERTY

Natme of lessee

N Locatic
¢ ® ») 2

()
Western Union

_New Bern. M. C,

2102. MISCELLANEOUS INCOME

Bource snd character of receipt
W=

ox. Itema,.eaah. 1a88 t0an 81,000 . o

2103. MISCELLANEOUS RENTS

DEscRIPTION OF PROPERTY

2104. MISCELLANEOUS INCOME CHARGES

Desc ription and purpose of deduction from gross incoms
A»)

Hanaocsp Conromamions—Orenarmo—0C.




2201, INCOME FROM NONOPERATING PROPERTY

Designation
(a)

\’.mov ltums

2202. MILEAGE OPERATED (ALL TRACKS){
Give particulars called for concerning sil tracks operated by respondent at the close of the year. Way switching tracks include | 2203. MILEAGE OPERATED—BY STATES
station, teans, industry, and other switching tracks for which no separate switching service is maintained. Yard switchirg tracks | :
include classification, house, teem, industry, and other tracks switched by yard locomotives in yards where separate switching |  LimeHanl Rellways show single track ouly.
services are mai Track belonging to an ind ¥ for which o rent is payable should not be reported. Switching and H Switchiig and Termins’ Compauies sbow all tracks.
Terminal Companies report o live 2; only. {

| Operated 0 i | | Operated | Operated ;
Proprietary i | Proprietary - = Total {
Line in vse | Owned companies under track- pet State Owned undetr under track

-

contract lﬂ‘ﬂﬂﬂ' i ! | - contract | age rights | OPerated
® -1 e RS ;___’_“__,_')_‘.__.,__ = e L& ‘ L. | 9.
{ i ! R e

| 5

| ! ‘ ‘ ! : ‘ | | |
, . L 95 el 2 < | s fa o | | | |
Single or Grst main track ... T Z2IE2 | : | * 5 Tl MR haas - 2 _5 ALl ln N I'th L/a-ro-l“‘a - Hire il R WS sla B R el

'EEE R R l;‘g

2215, Show, by States, mileage of tracks owned but not operated by respondent: First main track,... .. =Q=_______;second and additional main tracks, industrial tracks, .____"VT __;
yard track and sidings, ... =QT___ ; total, all toeeks, . TOT

2216, Road is completed from (Line Haul Rulvnys only)* . UOlQSbor(): N L.

2217. Road located at (Switching and Tennm Loxygames f nl\)‘ :

2218, Gage of track SN B 2219, Weight of rail 89=100_____1b. per yard.

2328, Kind and numberpermnleolcmast:u = 9 ¢r§ ated and Untreated 3,000 per mile SR

2221, Ciate number of miles electrified: First mam tmk ' ; second and lddmonal main tracks, ; passing tmks CToss-Overs, nnd turn-outs,
mtdmg tneh

1o Morehead City, N. C. ~  myaldistance, .95 .25 _

; average cost per tie, 8.._.@.-.6." ; number of feet (B. M.) of switch and bridge ties, z.:3 ...... ; average cost per M feet
(B. M), s.207 11

213, Rail applied in replacement during year: Tons (2,000 pounds), ; weight per yard, .._.___~O= __:average cost perton, $..__~O=
*Insert names of places. tMileage should be stated to the nearest hundredth of & mile.

EXPLANATORY REMARKS




2301. RENTS RECEIVABLE

Income rroy Lease or Roap anp Equirmest

Amount of rent
during year
()

2302, RENTS PAYABLE

Rext vor Leasep Roaps anp EqiuipMENT

D e RS T S L S T o ; e = aeem o e o

! lea Loesting Name of Jesocr ! A:;""::zi ';"zm
(s L AR 2 ol L | d)

|The Atlentic and North Goldsboro to Morehesd | The Atlantic and North
arolina Railroad Company City, N, C, # Carolina Raiiroad Co,

Torar

2503, CONTRIBUTIONS FROM OTHER COMPANIES 2304, INCOME TRANSFERRED TO OTHER COMPANIES

— T S

A mount during yesr | Name of transferec Amount during year
b il (e) a

o h

|
|
|
|

Torar ToraL

2305. Describe fully a)! Jiens upon any of the property of the respondent at the cloce of the year, and all mortgages, deeds of trust, and other
instruments whereby such 1 were created.  Describe also all property subject to the said several liens. This inquiry covers judgment Jiens,
mechanics” licns, ete., as well as liens based on contraet. Ii there were no liens of any character upon any of the property of the respondent at the
close of the year, state that fact,




—

e

2401, EMPLOYEES, SERVICE, AND COMPENSATION

1. Give particulars of the average number of employees of various
classes in the service of the respondent, of service rendered by such em-
ployees, and of compensation paid therefor during the year. Employees
are 1o be counted and classified and their service and compensation
reported in aecorcance with the Commission’s Rules Governing the
Classification of Ryiirond Vmployees and Reports of their Service and
Compensation, ef’cetive January 1, 1951,

2. Averages caied for in column (b) should be the average of twelve
middle-of-moenth counts,

3. Pensioners randering no service are not to be included in the count,
nor is any compensation paid them to be included hereunder.

4. If any of the general officers served without compensation or were
carried on the payrolls of another company, those facts should be stated
in & footnote.

5. If any compensation was paid or is pavable under labor awards of
the current year, include the amount appliesble to the current year in
evlumn (d) and show the portion applicable to vrior years (back pay) in
a foolnote, by groups of employees. For purposes of this report, labor
awards are intended to cover adjustments result ng from the decisions
of Wawe Boards and voluntary awards by the respondent incident thereto,

6. This schedule does not include old-age retirement, and unemploy-
ment insurance taxes,

Aserage |
i ber of |
employvees

h)

{ Line

No. | Classes of ernployees

hours

‘n)

Toraw (executives, officials, and staff assistants)

| ’
Toravr (professional, clerical, and general). ......|....... 5 |

Torav (maintenance of way and structures).

Toravr (maintenance of equipment and stores) .. j -
ToraL (transportation—other than train, en- '
gine, and yard) B

| Torarn (transportation—yardmasters,

...l... -

switch ‘

Total sery'oe l Total comjwensa-

tion

B ———

tenders, and hostlers) ;
Toran, aLL Groups (except train and
I o ks i i i i IS

8 | ToravL (transportation—train and engine)

Granp Torarn

Amount of foregoing compensation (exeluding back
2C 1€
expenses”’: §...20220%0 ...

pay for prior years) that is chargeable to account No. 531, “Railway operating

2402. CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

1. 8how hereunder the quantities of the various kinds of fuci consumed
by locomotives and motor or other self-propelled rail cars in the serviee
n{ respondent during the year, and the number of kilowatt-hours for
such tractive equipment us was propelled by electricity.

A. LOCOMOTIVES (STEAM, ELECTRIC, AND OTHER)

2. The ton of 2,000 pounds should be used.

B. Raie Moror Cans (GasoLINE,
OIL-ELECTRIC, KTC.)

Kind of servioe

Diesel of] Gasoline
(gallons) (gallons)

..

B R Y

Freight
Passenger P
Yard switching.. 102,551

IR

STEAM

ilowatt,
ott-
Fuel ol

bours) (gslions)

(L))

Torat, TRANGPORTATION..... ol 373:52’4‘ ;

Work train........ o {
-y 500 |
; 52;25'({

Granp Toran
Toran Cosr or Fuer®.... D,

,; P

*Bhow cost of fuel churged to yard and train serviee (sccounts Nos, 2244 snd 2249)

Thw cost stated for the various kinds of fuel should be the total charges in the aceounts specified, ineluding

freight eharges and handling expenses.  The cost stated for eloetrie eurrent should Le the total charges in the sccounts enumersted, Fuel and power consumed by mixed and special treins that are
predominantly freight should be included In freight service, but where the service o/ mised or special (reing is predominantly passenger, the fuel and power used should be included in passenger

serviee




2501. COMPENSATION OF OFFICERS, DIRECTORS, ETC,
should be explained in a footnote,

Give the name, position, salary, and other compensation, such as bonus,
commission, gift, reward, or fee, of each of the five persons named in See-
tions 5 und 6 of Schedule 101 of this report to whom the respondent paid
the largest amount during the year ecvered by this report as compensa-
tion for current or past service over and above necessary expensss incurred
in discharge of duties, and in addition, all other officers, directors, pen-
sioners, or emvloyees, if any, to whom the respondent similarly paid
$40,000 or more. If more convenient, this schedule may be filled out for
a group of companies considered as one system &nd shown only in the
report of the principal company in the system, with references thereto in
the reports urth« other companies. Any large "“other compensation”

e

Name of person
.

If salary of an individual was changed
during the year, show salary before each change as well as at close of year,
If an officer, director, ete., receives compensation from more than one
transportation company (whetlier a subsidiary or not) or from a subsidiary
company, reference to this fact should be made if his aggregotie cormpen-
sation amounts to $40,000 or more and the detall as to division of the
salary should be slated. By salary (column (¢)) is weent the annual rate
at which an employee is paid, rather than the ainount actually paid for
s part of & year when the salary is changed. Also when a (0 percent
(or other pereent) reduction is made, the net rate and not the basic rate

should be shown

Balary per annum as
of ciose of yenr
see {nstrretions)

2602, PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

In the form below give information concerning payments, fees, re-
tainers, commissions, gifts, contributions, assessments, bonuses, pensions,
subscriptions, allowances for éxnenses, or any form of payments amounting
in the aggregate of $20,000 or more during the year to any corporation,
institution, association, firm vpartnership, committee, or any person
(other than one of respondeni's employees covered in schedule 2501 in
this annual report) for services or as a donation, except that with respeet
to contributions under $20,000 whuch are made in common with other
earriers under a joint arrangement in payment for the performance of
services or as a donation, esch such contribution nhul‘ be reported,
irrespectively of the amount thereof, if the total amount paid by all
contributors for the performance of the particular service is equal to the
sum of $20,000 or more,

To be included are, among others, payments, directly or indirectly, for
legal, medical, engineering, advertising, valusation, accounting, statistical,
financid, edueational, entertainment, charitable, advisory, defensive,
detective, developmental, “esearch, appraisal, registration, purchasing,
architectural, and hospital services; payments for expert testimony and
ior handling wage disputes; and payments for services of banks, bankers,
trust companies, insurance companies, brokers, trustees, promoters,
solicitors, consultants, actusries, investigators, inspectors, and efficiency
engiueers. Payments to the various rallway associations, commissions,

committees, buresus, boards, and other organizations maintained jointly
by railways shall also be included. 7The enumeration of these kinds of
payments should not be understoori as excluding other payments for services
not exeluded below

To be exeluded are: Rent of buildings or other property, taxes payable
to the Federa!, Staie, or local Governments, payments for hest, light,
power, telegraph, and telephone services, and payments to ciher earriers
on the basis of lawful tariff charges or for the interchange of equipment
beiween earriers, as well as other payments for seiviees whieii both as
to their nature and amount may reasonably be regarded as ordinarily
connected with the routing overation, maintenance, or construction of &
railrond, but any spscisl and unususl payments for services should be
reportec Pavrients of $20,000 or more to organizations msintained
jointly by railways with other railways are not to be excluded even if
their servieee are regarded as routine,

If more convenient, this schedule may be filled out for a group of
roads considered as one system and shown only in the report of the prinei-
pal road in the system, with references thereto in the reports of the other
roads

If any doubt exists in the mind of the reporting officer as to the report-
ability of any type of payment, request should be made for & ruling before
filing this report.

!
Name of recip ent ‘

IGIF! WS SHTMESNE-E GO WS NES, JOa

Nature of service Amount of payment
) ! & iy )

==

°

L 3R IR -2 I A 3

fal
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2601. STATISTICS OF RAIL-LINE OPERATIONS. |For Road Haul Trafiz Only)

Give the various statistical items ealled for concerning the rail-line operations of respondent’s road during the year. Moior car and trailer miles,
if any, should be included. Highway traflic to be  seluded. Locomotive unit-miles should include all miles made by each locomotive unit. Use
150 pounds as the average weight per passenger and four tons as the average weight of contents of each head-end ecar.

Item
No Item Freight trains , Passenger trains

(a ¢ o : S ) e

|
Average mileege of road operated (whole number required) . l s '

‘ TrAIN-MILES
! Total (with locometives)

Total (with mot rears)

Torar TraiN-MiLEs
Locomonve Uxir-mMiLes
Road service

Train switching

Yard switching
Torar Locomorive Usir-mMiLES
Cap-MiLes

Loaded freight cars
Fmpty freight ears

( aboose
Torar Freour Car-MiLes ; g ) j‘/ 907

Passenger coaches > |

Combination passenger cars (mail, express, c¢r baggage, etc., with

passenger)

Sleeping and parlor cars

Dining, grill and tavem cars

fead-end cars
Torar (lines 13, 14, 15, 16 and 17)

Businoas cars

Crew cars (other than eabooses)
Grano Toran Can-miLes (lines 12, 18, 19 and 20). .. e
Revexve axp Nowgevesve Fueionr Trarsie o

Tons— Revenue freight | *

Tons— Nonrevenue freight s

Torar Tons—ReveExve anp Nosuevenve Freionr

Ton-miles— Revenue freight

| Ton-miles—Nonrevenue freight
Torar Ton-miLes—Revenve anp Nosuevesve Faelawr

Revenve Passencenr Trarric

9 !
2 | Passengers carried— Revenue 558
|

» 1 Passenger-miles— Revenue A
NOTES AND REMARKS

Farmoan CoRromations—Oremat-ne—C,




2602. REVENUE FREIGHT CARRIED DURING THE YEAR. (For Road Haul Traffic Only)

1. Give the particulars called for concerning the commodities carried by the respondent
from which is includable in account No. 101, Freight, on the basis of the 2-digit codes named in 49 C,F,R, 123.52, by
Order of September 13, 1963. [n stating the number of tons received from connecting carriers (c), include all connecting
carriers, whether rail or water and whether the freight is received directly or indirectly (as through elevators).

during the year, the revenue

2. under Order of December 16, 1964, traffic involving less than three shippers reportable \in any one comaodity class
may be excluded from this schedule, but must be submitted unbound in a separate schedule supplemental to this one and
marked Supplemental. Extra copies of Schedule 2602 may be obtained upon request to the [nterstate Commerce Commicsion,
Bureau of Accounts, Washington, D.C., 20423. [f a supplemental schedule is filed, check the space provided at the bottom
of this schedule. Supplemental reports will be withheld from public inspection.

3. particulars for Codes 01 to 46 inclusive, should include all traffic moved in lots of 10,000 pounds or more. For-
warder traffic includes freight traffic shipped by or consigned to any forwarder holding a permit under part [y of the
[nterstate Commerce Act. Code 47 should include all traffic moved in lots of less than 10,000 pounds.

4. Gross freight revenue means respondent’s gross freight revenue without adjustment for absorption or corrections,

COMMODITY REVENUE FREIGHT IN TONS (2,700 POUNDS)
T

Gross freight
reveanue
(dollars)

Total
carried

!
]

R,

L_ Originating on Received from

! odel rempondent’s rosd |connec tingcarriers
INo.
(a) f (b) . (d)

Description

Farm Producte. ........

Forest Products ....... SR
Fresh Fish and Other Marine Products
Metallic Ores.

Coal ; .
Crude Petro, Nat Gas, & Nat Gsin TR IR
Nonmetallic Minerals, except Fuels z 329)3)13
Ordnance ard Accessories . i i Bl é Vi v i oy i ) 8
ll"mnl and Kindred Products

101 Tabacco Products

111 Textile Mill Products T et

12 Apparel & Other Finished Tex Prd Ine Knit
13 { Lumber & Wood Products, exc ept Furniture
14| Furniture and Fixtures i

151 Pulp, Paper and Allied Products

16| Printed Matter a

IT|Chemicals and Allied Products

15 | Petroleum and Coal Products i i
19 ’ Rubber & Miscellaneous Plastic Products .
20| Leather and Leather Products

21 | Stone, Clay, Glass & Concrete Prd---

2 Primary Metal Products AR e gy R
23 | Fabr Metal Prd, Exc O:rdn, Machy & Transp ----
24| Machinery ,except Electrical ia
25 [ Electrical Machy, Eauipment & Supplies . ..
26 | Transportation Equipment . AR
27 lInstr, Phot & Opt GD, Watches & Clocks . ...
28 |Miscellaneous Products of Manufacturing
29 ‘Waste and Scrap Materials
30 Miscellaneous Freight Shipments
31 Containers, Shipping, Returned Em pty
32 Freight Forwarder Traffic

44 Misc Mixed Shipment Exc Fwdr & Shpr Assn
35 TOTAL, CARLOAD TRAFFIC ---
i Small Packaged Freight Shipments . ....... iﬂ

Zotal, Carloud & LCIL Traffic - 410,990 771,502

r A supolemental report has been flled covering
: ! dit W

X T'M: ::p.";oln:hl:d::|:dl ::»:T:d v traffic involving less than three shippers

ks . ” : reportable In any one commodity code.

33 Sh.pper Assn or Similar Tiaffic T [ o

497 :
1,182,492 1,400 .336

[C ] Supplemental Report
NOT OPEN TO PUBLIC INSPECTION.

cochbdpeliE..

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Association Inc Including Nat Natural prd Products

Except
Fabricated
Forwarder
Goods

Gsin GauSoline

BANROAD CORPORATIONS ~OPERATING—C.

Instr
LCL
Machy

Misc

Instruments
Less than carload
Machinery

Miscellaneous

Optical
Ordnance
petroleum

photographic

Shpr

Tex

Transp

Shipper

Texcile

Transportation




Give particulars of cais handled during the year. With respect to the
term “‘ cars handled” it should be observed that, when applied to switching
operativ..”. the movement of a car from the point at which a switching
company reces, s it, whether loaded or empty, to the point where it is
loaded or unloade. or delivered o another connecting line is to be
counted as one car handled. The return of a car, whether loaded or
empty, from the point where it is loaded or unloaded, to the point of
delivery is to be counted as one car haudled. No incidental movement

2701, SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTICS
[FOR SWITCHING OR TERMINAL COMPANIES ONLY)

is to be considered, unless such incidental movement involves the receipt
of additional revenue. When applied to terminal operations, such as
union station, bridge, ferry, or other joint facility terminal operations,
the term ““cars handled” includes all cars for which facilities are furnished.

The number of locomotive-miles in yard-switching service should be
computed in accordance with sccount No. 816, “Yard switching
locomotive-miles.”

Itern
Item
Ne. ()

Freiour Trarric
Number of cars handled earning revenue—Loaded
Number of cars handled earning revenue—Empty

Number of cars handled at cost for tenant companies—Empty
Number of cars handled not earning reveaue— Loaded....._.........._...
Number of cars handled not earning revenue—Empty

Total number of cars handled

Passencer Trarric

Number of cars handled earning revenue—Loaded
Number of cars handled earning revenue—Empty
Number of cars handled at cost for tenant companies— Luaded
Number of cars handled at cost for tenant companies—Empty
Number of cars handled not earning revenue—Loaded

Number of cars handled at cost for tenant companies—Loaded........._.... _.._.| .

Number of cars handled not earning revenue—Empty
Total number of cars handled

Total number of cars handled in work service

Total number of cars handled in revenue service (items 7 and 14)..... .

BARROAD CORPORATIONS —OrERiTING-C.




2801. INVENTGRY OF EQUIPMENT
INSTRUCTIONS

1. Give particulars of each of the various classes of equipment
which respondent owned or leased during the year,

2. In column (c) give the number cf units of equipment purchased,
built in company shops, or otherwise acquired,

3. Units leased to others for a period of one year or more are
reportable in column (1); units temporarily out of respondent’s service
and rented to others for less than one year are to be included in column
(e); units rented from others for 2 period less than one year should not
be included in column (f), Units instailed during the year wnd sub-
sequently leased to others for a year or more should be shown as added
in column (c), as retired in column (d), and included in column (1),

4. For reporting purposes, & *“locomoctive unit” is a solf-propelled
vehicle generating or converting energy into motion, and designed solely
for moving other equipment. (A locomotive tender shouldbe considered
28 a part of the locomotive unit.) A ‘‘self-propeiled car” is a rail
motor car propelied by electric motors receiving power from third
rail or cverhead, or internal combustion engines located on the car
itself, Trallers eouipped for use only in trains of cars timt are seif-
propelled are to be included as self-propelled equipment.

5. A ‘“Diesel” unit includes all units propelled by diesel internal
combustion engines irrespective of final drive, and whether power may
at times be supplied from an external conductor, An ““Electric’ unit
includes all units which receive electric power from an overhead con-
tact wire or third rail, and use the power to drive one or more electric

motors that propel the vehicle. An“‘Other” unit includes all units other
than diesel or electric, e.g., steam gasturbine, Show the types of other
units, service and number, as appropriate, in & brief description
sufficlent for positive ir .entification.

6, Column (h) should show aggregate capacity for all units re-
ported in column (g), as follows: For locomotive units, report the
manufacturers’ rated horsepower (the maximum continuous power
output from the diesel engine or engines delivered to the main gen~
erator or generators for tractive purposes), or tractive effort of
steam locomotive units; for Ireight-train cars report the nominal
capacity (in tons of 2,000 1bs, )as provided for in Rule 86 of the AAR
Code of Rules Governing Cars in Interchange, Convertthe capacity
of tank cars to capacity in tons of the commodity which the car is
intended to carry customarily ; for passenger-traincars reportthe
number of passenger seats available for revenue service, counting
one passenger to each berth in sleeping cars,

7. Freight-train car type codes shown in column () correspond to
the AAR Multilevel Per Diem Master List, Dashes are used in appro-
priate places to permit a single code to represent several car type
codes. Passenger-train car types and service equipment car types
correspond to AAKR Mechanical Division designations, Descriptions of
car codes and designations are published in The Official Rallway

Equipment Register.

Units Ownep, INcLuDED IN INVESTMENT ACCOUNT, AND LEASED Frou Ornens

Units in
iyt of
Item respondent
at :;gmmn.

‘)

LocomMoTIVE UNITS

Diesel

Electric

Numbher
added dur-

Nussen A7 CLose or YRar

Ag@regate capacity
of units reported
in col. (g)

(See ins. 6)

Number
retired dur- Total in
ing year Owned and oe of
used

A

)
2010,

Otherccrcrcrsscrssssncnnssnnsnssannnnnnns P

Total (11808 1 40 B)snncesvansvnbanussss .
FREIGHT-TRAIN CARS

« |Box-General service (A-20, A-30, A-40, A-50, all
B (except B080) LO70, R-00, R-01, R-06, R-07)

Box-8pecial service (A-00, A-10, BOBO) ...... g

Gondola (A1 G, J-00, all C, all E)evve-veunennd

Hopper-Open top (All H, J-10, all K)

Hopper-Covered (L+§-:)ccccvcrncncncncnnans s ..

Tank (A1l T)

Refrigerator-Mechanical (R-04, R-10, R-11,

Refrigerator-Non-Mechanicai (R-02, R-03, R-05,
R-08, R-09, R-13, R-14, R-15, R-16, R-17)-- ..

Stock (A1l 8)

Autornck (F B+, FeB)ececceooncnccssccnnccnnse

Flat (A1l F (except F-5., F-6-, F-7-, F-8-), L-2-
LeBe)consvcossassvicssesnsssossnorsosnsessn

Piat-TOPC (PoT:, PrBe)ssococncssssssannsses 4
All other (L<0+, L~1~, L4, LLOSO, L090)

Total (lines 5 to 17)

Caboose (All N) --

Total (lines 18 and 19)
PASSENGER-TRAIN CARS
NON-SELF-PROPELLED

Conaches and combined ~ars (PA, PB, PBO, all
class C, except CSB)

Parlor, sleeping, dining cars (PBC, PC, PL,
PO, PS, PT, PAS, PDS, all class D, PD)----

Non-passenger carrying cars (All class B, CSB,

PSA, IA, all class M)

Total (lines 21 to 23) -~~~

RAnzosp CORPORATIONS--OPERATING—O,




2801. INVENTORY OF EQUIPMENT—Concluded

Unirs Ownep, IncLupED IN INVESTMENT ACCOUNT, AND LiASED From OrtnERS

Units in
serviee of
respondent
st beginning
of year

added

Number
during year

NUMBER AT CLOSE OF YEAR
Aggregate capacity
of units reported
in col, (&)

(See ins, 6)

(h)

Number
retired
during year

Total in
serviee of

Owned and
used *espond.at
e+

Leased from
others

PASSENGER-TRAIN CARS ~ Continued

SELF-PROPELLED RAIL MOTORCARS
Electric passenger cars (EC, EP, ET)------ o

Internal combustion rail motorcars (ED, EG)- -
Other self-propelled cars (Specify types)----

(Seating capacity)

Total (lines 25 to 27)

Total (lines 24 and 28)

COMPAN Y SER\ ICE CARS
Business cars (PV) ceccecenccccnsscnnecses P
Boarding outfit cars (MWX) secccocennnnnna ”
Derrick and snow removsl ca's (MWK, MWU,
MWV, MWW) coooorcocsonsrcnnssnccsccns o
Dump and ballast cars (MWB, MWD) =-=-=en- o
Other maintenance and service equipment

PR | | | R |
cocdMevans

XXAX

XX

xXXxx

Total (lines 30 to 34)

XXXX

Grand total (lines 20, 29, and 35)

XXXX

FLOATING EQUIPMENT
Self-propelled vessels (Tugboats, car
forrios, 010.)cccsccssenrnssssssnsensnnsee -
Non-self-propelled vessels (Car floats,
lighters, etc,)

XXX
LR o

XXXX

Total (lines 37 and 38)

XXXX

2900. IMPORTANT CHANGES DURING THE YEAR

Hereunder state the following mattaes, numbering the statements in
acccrdance with ti.e inquiries, and if no changes of the character below
indicated occurred during the year, state that fact. Changes in mileage
should be stated to the nearest huniredth of a mile. If any changes
reportable in this schedule oceurred under authericy granted by the
Comimission in certificates of convenienzs and necessity, issued under
paragraphs (18) to (22) of section 1 of the Interstate Commerce Act or
otherwise, specific refere to such authority should in each case be made
by docket number or otherwise, as may be appropriate,

1. Al portions of road put in operation or abandoned, giving (a)
termini, (b) length of road, and {¢) dates of beginning operations or of
abandonment.*

2. Ali other important physical changes, including herein all new
tracks buslt.*

3. All leaseholds acquired or surrendered, giving (a) dates, (b) length
of terms, (c) names of parties, (d) rents, and (¢) other conditions.

4. Ali agreements for trackage rights acquired or surrendered, giving
(a) dates, (b) length of terms, (¢) names of parties, (d) rents, and (¢) other
conditions.

8. All consolidations, mergers, and reorganizations effected, giving
particulars.

6. All stocks issued, giving (a) pu for which issued, (b) names
of stocks and (¢) amounts issued, and deseribing (d) the actual considera-
tion realized, giving (¢) amounts and (f) values; give similar information
concerning all stocks retired (if any).

7. All funded debt issued, giving (a) purposes for which issued, (b)
names of securities and (¢) amounts issued, and deseribing (d) the actual
consideration realized, giving (¢) amounts and (f) values; also give par-
ticulars concerning any funded debt paid or otherwise retired, stating
(a) rl:\itc scquired, (b) date retired or eanceled, (¢) par value of amount
retired.

8. All other important financial changes.

9. All changes in and all additions to franchise rights, describing
fully (a) the actual consideration given therefor, and stating (b) the
parties from w’hom acquired; if no consideration was given, state that fac..

10. In case the re(:rmd(-nt has not yet begun operation, and no construe-
tion has been carried on during the year, state fully the reasons therefor,

11. Al additional matters of fact (not elsewhere provided for) which
the respondent may desire to include in its report.

*1f returns under items | and 2 liclude any first main track owned by respondent representing new construction or permanent sbandenment give the following particulars:

The itecs “ Miles of road construct\d” is intended to show the mileage of first main track laid to extend respondent’s road, and should not include tracks relocsted and tracks lald to sborten the

distancs Leiween Lwo points, without \wrving any new terr'tory.

RANROAD CORPORATIONS—OrgraTiNG- C.




VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent. It should e verified, also,
by the oath of the president or other chief officer of the respondent, unless the respondent states on the last preceding page of this report that such
chief officer has no control over the accounting of the respondent. The oath required may be taken before any person authorized to administer an
oath by the laws of the State in which the same is taken. While the President and Board of Directors have the right

to exercise comtrol of the accounting of this company, they have delegated to the Comptroller the
supervision of the books of account and the control of the manner in which such books are kept,
OATH

(To be made by the offiers having control of the of the

_DISTRICT OF COLUMBIA

Ko A luckett ... ... makesosth and says that he is
(Insert here the name of the aflant)
.. ATLANTIC AND EAST CAROLINA RAILWAY COMPANY
5 (Insert here the exact legal title or name of the respondent)

e T

that it is his duty to have supervision over the bocks of account of the respondent and to control the manner in which such books are kept: that
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in aceordance with the accounting and
other orders of the Interstate Commerce Commission, effeetive during the said period; that he has carefully examined the said report, and to the
best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately taken from
the said books of account and sre in exact accordance therewith; that he believes that all other statements of fact contained in the said report are
true, and that the said report is a correet and complete statement of the business and affairs of the above-named respondent during the period of

county above named, this ... ...

My commission expires .............coooeeeemeeneen A Y“J

SUPPLEMENTAL OATH
(By the president or other chief officer of the respondent)

Btate of .......
County of

. makes oath and says that he is .

(1nsert here the official title of the sfiant)
B i iaiameiis S SRS d SRR b ey . ; i ;
(Insert here the cxact legal title or nawe of the respondent)

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the
said report is & correet and complete statement of the business and affairs of the above-named respondent and the operation of its properiy during

the period of time from and including = , toand Including ...........cocseeicecsiones

Bubseribed and sworn to before me, a
county above named, this ... ...

My commission expires ................... e 2
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36 FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION
701. ROAD AND EQUIPMENT PROPERTY

1. Give particulars of changes in accounts Nos. 731, ‘**Road and plained in a footnote. Amounts should be reported on this line
equipment property’’ and 732, ‘‘Improvements on leased property,'’ only under special circumstances, usually after permission is
classified in accordance with the Uniform System of Accounts for obtained from the Commission for exceptions to prescril.»d ac-
Railroad Companies. counting. Reference to such authority should be made when ex-

2. Credit items in the entries should be fully explained. plaining the amounts reported. Respondents must not make arbi-

3. Report on line 35 amounts not includable in the primary road trary changes to the printed stub or column headings without
accounts. The items reported should be briefly identified and ex- specific authority from the Commission.

== ——1]

Balance at Beginning of Year Total Expenditures During the Year Balance at Close of Year
Account

Entire linvu Entire line Entire line State
(b) J o (%)

Engineering - . T
Land for transportation purposes -««- ool . bessoohoccne

Other right-of-way expend itures . poveceponens

Grading - . - k--.-- S

Tunnels and subways T
Bridges, tresties, and culverts - . becovebocooe

Elevated structures PR

b occen

® ® 9 o 0 & B W

Rails - L
Other track material wene . - P—
Ballast . .- cewe T . . R

Treck lay'ng and surfacing

Fences, snowsheds, and signs
Station and office buildings besoos
Roadway buildings

Water stations

Fuel stations

Shops and enginehouses

Grain elevators

Storage warehouses

Wharves and docks

Coal and ore wharvess-«««
TOFC/COFC terminals
Communication systems

Signals and inter!ockers
Powerplants

Power-transnission systems- - -«
Miscellaneous structures

Roadway machines

Roadway small tools

Public improvements-—-Construction
Other expenditures—Road

Shop machinery

Pawerplant machinery

Other (specily & explain)

a6 Total expenditures for road

a7 Locomotives

Freight-train cars

39 Passenger-train cars

40 Highway revenue equipment
41 Floating equipment

42 Work equipment ===~

43 Miscellaneous equipment

4“ Total expend\iires for equipment- ~

45 Org=nization expenses

46 Intarest during construction

7 Other expenditures—General

4 Total general expenditures «««==«<

4"
80 |(80; Other elements of inve

61 (90) Construction work in progress ««««=«

82 Grand Total sveseeensc csnns oo

STATE COMMISSION FORM C~RAILROADS.




FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION
2002. RAILWAY OPERATING lxn;lll

Btate the rallway op

!. Any inusual sceruals nvolving M

for the
amounts included

, classifying

with i Uniform

them in sccordance of Acconmts for Raflromd Compnnies.
columns (B), (¢), (e), and (), should be fully o s fo mote. 4

Lice
No.

BB RSB evvweoevevwew

-
e o -

1
1
"
»
2
n
]
u
2
»
L
»
»
=
u
n
EY
u
._,

Name of rallway operating exp.-se

AMOUNT 07 OrERATING EXPENSES
FOR THE YRAR

(™)

Name of rallway opersting experas scoount
o

AuouNy ?“ 0=mll'~

MAINTENANCE Or WAY AND BTRUCTURES

(2204) Dismantling retired rosd property.
(2208) Road Property—Depreciation

(2208) Other of way -
(aw) Mulnulm&b’m yards, and

- (Il‘) Other oasusity expenses. .................

O mﬁlm“zm- SR n

(2047) Opersting point yards snd terminals—Cr.
(289) Traineraployees. ........ooooeonnonnn..
(2249) Traio ‘vel ...
(2351) Other Waln SEPOSES.... oo

RN EDfunier 10 7080 cccccnnses on -onuosranm]sssons

(2283) Loss nawd QoL Ao,

(2208) Owlu.hlm and facilities—Dr__
(2a57) O ing Joint tracks and fellities—Cr. .

(2211) Main )ohé tracks, yards, and
Total malztenance of way and struc.

MAINTENANCE OF EQUIFMENT
(2221) Buperintendence. ..
(2222) Repairstoshopand pow or-plant machinery
(2223) Bhop and power-plant machinery—
O Dt & a4 peve
(2225) Locomotive repairs.

(2227) Olhuoqt'n-mtnuh ISRt
(2228) DI retired equl

(2229) Retirements—Equipment... .. .
(2234) Equip D

(2235) Other equipment expenses. ...

(2286) Jolnt

(2220) Car and highway revenue equipment|........

|| (2208) Operating Joint miscellanecus (aedities— Dr

N —— -

Total transportation— Redl line. .. ...

MIBCELLANEOUS OPERATIONS
(2268) M iscellaneous operstions. . ...

(2209) Operstiog joint misoellaneous faciithes -Cr
Tolal wisesllaneous !

DENERAL
(7261) Adm)
(ze2) 1 oo

(2304) Other jeneral expenses ... ..
(286) Geners Jolng factiities Dy ... ..
(2388) Genersl jolnt faellitlos-Cr..............

Tot.l J oxp

RICAVITULATION

O way and structures.. ... ...

(2237) t !

Taarrc
TRARSPORTATION — RAIL Lawg
(2241) Buperintend snd dispatch
(2242) Siation servies. .
(2243) Yard emuployees. . ..
(2244) Yord switching fuel. ... ..............
(248) lmmdnp—-

Omw (ratio of op'nuu expenses 1o operating revenues),

= (fl‘_vo pheﬂ nquln

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THF YEAR

tewsars of each class of miscellaneous ph
roup the properties under the heads of I.M o
ln ‘column (a) give the

Oin

tion used iu the respondent’s records and the

sical property or plant operated during the
o"uouuumw'huJ:r

they uednoud
nime of the

or city and Btate in which the property or plant is located, stating whether the mmr
title is that of ownership or whether the property is held under ll:‘. or other incomplete ti

All peculiarities of title should be uplmmﬂ n » fe

note.

totals of
- chuun from m:

The columns (b), (¢), and (l)
iscellancous oper

535, “Taxes on sniscellaneous oper

1f not, differ enons should hu

E-T

Line
No.

Designation uod locstion of property or plant, character of business, ard title under which held

Brare Couvmmon Foru C—Rannosos,



FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REFORT WITH A STATE COMMISSION

2301. SUMMARY STATEMENT OF TRACKE MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR*

Liwz OPERATED BY R usrowpiwy

(;h-t Line of proprie- Ch.l:lh:rud
tary oom panies

Milcs of second main track
Miles of all other maii tracks
Miles of passing tracks, crossovers, and turnouts
Miles of way switching tracks..............ocoovveieiviennnnn. .
Miles of yard switching tracks.. ..

PR T

Ling Owwgo BUY NOT
Orgnaten sy
ResronoEny

Item

@9

TR R St o I D S
TRED 68 OUNO0E TRIIR TINUR. corciciionssiisisbmessosssiirmmi bt
Miles of all other main tracks............conmeeeeeeeeeriesresensnnons
Miles of passing tracks, erossovers, and turnouts....... ........
Miles of way switching tracks—Industrial.._. PSP P
Miles of way switching tracks—Other.............................
Miles of yard switching tracks—Industrial
Miles of yard switching tracke—Other__ VA P e
All tracks. . SO ReT AR RSSIRSRRa o

* Entries in columns headed ' Added during the yesr” should show nef increases.

2302. RENTS RECEIVABLE
Income rrom Luase or Roap arp Equirmenr

2303. RENTS PAYABLE
Runr vor Leasep Roave anp Equirment

PR} oo ivnve

2305. INCOME TRANSFERRED TO OTHER COMPANIES

Namo of evetributor Amount during year MName of Lransferes
Y { ® ]
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