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The company reporting to the
Cormission in this Report is
Railway Company and Consolidated

Southern
Railway
Company

& Consolideted
Subsidiaries

i3 compris
ccmpanies.,
the general public is made on a

Report in order to put the
reporting company into proper

and the following balance sheel is in

the Southern Consolidated System.,

Interstate Commerce
a part of the Southern
subsidiaries, which
sed of 33 regulated carriers and 23 other

Financial reporting to shareholders and,

consolidated basis
cluded in this
financial data of the
perspective relative to

Ralance
Shaet

DECEMBER 31, 1974 AND 1973
(Thousands of Dollars)

ASSETS
Current assels:
Cash and marketable securities at

Jowes of costor market ....oeovecernnonns 15
Accounts receivable ...... S RN R e AR AR SR
Malerials, supplies and other ...... SAE e S FIRRE e

Other assols ...eevs
Properties

LIABILITIES AND SHAREHOLDERS' EQUITY

Current liabilities:
Accounts payable and accrued expenses
Federal income taxes .
Current maturities of long-term debl ......ccccesecesccss

Long-term debt . .i.ceiccnnionnrnnn .
Reserve for federal incorne taxes
Deferred income taxes ., .. ...
Reserves and other liabilities

Sharehcidere’ =quity:
Prelerred S1I0CK , . cccceovecroces AR
Serinl preference stock -
Common SIOCK . seroe sovescscsscasscscancossncs

Capital surplus ......... TR R RN e S
lncomuretainedlnthebuslness... .......

0.....-....00..o-o.oo.‘....
MR R
GO POLPISHIODOSADY

Note: Certain 1973 data have been changed for comparability.

1974

$ 127,422
133,151
36,508

1973

$ 124,287
117,341
30,517

297,081

9,396
32,261
1,684,960

274,245

8,691
32,617
1,5:8,757

$2,023,698
——————— ]

$ 197,904
29,987
56,462

$ 175,330
17,267
56,761

284,353

618,516
22,259
237,849
19,128

249,358

608,080
22,292
208,011
19,857

1,182,105

1,107,598

58,560
18,730
144,769
17,803
601,731

841,593

766,612

$2,023,698
——

p——r————

1874210
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The company reporting to the Interstate Commerce
g Conissiun in this Report i a part of the Southern
1 t"?’(\'[—‘n Ral]_w('ly C'L‘ﬂ'[-""»”ly and Consolidated Subsidiaries, which 1s
- Gta i comprised of 33 regulated carriers and 23 other com-
d‘\-r\.””(”] panies, Financial reporting to shareholders and the
= general public is made on a consoiidated basis and the
following income statement is ineluded in this Report
in order wo put the financial data of the reportir
company into proper perspective relative to the
Southern Consolidated System.

g
-

2J
&Y
[ = K

o f

o

CACOCI

C—
.

Statement
of Income

YEARS 1974 AND 1973

(Thousands of Dollars)
1974 1973

e s

Railway operating revenues:
Freight cooeecesscscssccnccs Ll e $871,995 $747,954
........... 16,740 14,452

Demuirage .eesesess R .
5,852 3,868
14,738 12,471

——e

909,325 778,745

Other income:
. 16,149 10,473
4,868

'ntefest o..ooo--c--uo-o-l...-s.-.o'o.-.ooo.co-ooo-..o..oco
Galnor.saleofproperlies.........................,................. 10,097
: 12,172 9,969

o‘hef ..o..c.o.oo.o-c-uouo.ouo... e-o.-oo--.oc'u-o-'oo.oo..ooo.'oo i
947,743 804,055

Tota"ncom’ .no.o-oooo.oo-o.ooo-.oooooo..to-c.ooooo.-o.oon.to.

Railway operating expenses: .
Malntenance of way and structures ........ R R S e 1€9,159 131,018
Maintenance of equipment ......oveenees Siseay PR R e A 146,167 134,552
Transportatlon ..eceacsesscrsransnecrecee 285,277 240,665
59,480 51,843

o‘h“ ..'.....‘.....‘.I..0-'......0 IIIII
660,083 558,078

30,355 25,186

State and local taxes .......
45,799 32,843

Payroll taxes .........
Net freight car rent iIncome based on time and mileag

Other equipment rent €XPENSA ...oeeeeronensranecrers
Joint facility rent €Xpens® .......ccessesscecnranssnoces
Miscellaneous deduclions f7Om INCOMO .....cserevererensmanrrenessrssanss

Fixed charges, principally interest R e atiuinboih
697,901

Total eXPEeNSEeS ..c.ncccssccsssacscsssessnscsancscse
106,154

ooooo 2SS ESB PPN ELELLGA YD SR TE

.
PP R L

income before federal income 1aXes .......ceceeeccosrosnerees
Less: Federal Income taxes

Current ....vc0ee 9,626

29,326

De’e"ed ll......l’..'.'....’..O..O....l.......l.'.........
L.hlelconsolldaledlncomeforlheyear B P T b bl o $ 67,202
f—————
$4.47

Poraveragashareofcommonslockoutslandlng........................
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ANNUAL REPORT

OF

ATLANTIC AND EAST CAROLINA RATLWAY COMPANY

(Full name of the respondent)

FOR THE

YEAR ENDED DECEMBER 31, 1974

Name, official title, telephone number, and office address of officer in charge of correspondence with the
~.ommission regarding this report:

F. A, Luckett Assistant Comptroller

(Name) - (Title)
202 628 - 4L60
(Area code) (Telephone number)

920 - 15th Street, N.W., Washington, D.C. 20005

(Street and number. City, State, and ZIP code)

(Telephone number)

(Office address) —

e
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SPECIAL NOTICE

T'he attention of the respondent is directe<! peluw to certain particulars, if any, in which this report form differs from the corres-
ponding form for the preceding year. It should be unders aod that mention is not made of necessary substituhions of dates or, in
general, such other things as simple modifications intended to make requirements clearer, other minor adjustments, and typo

graphical corrections

This report, formerly designated Form C, has been reduced in size to make it easier to complete, convenient to handle and per

mit the use of standard copy machines to lL‘prudULL‘ the reports
The following changes in format have been made to facilitate better reporting and analysis
A table of contents has been added

Financial statements, Schedules 300 (formerly 1801) and 305 (formerly 1901) have been repositioned to follow the balance
sheet, Schedule 200

Pages 4 and 5: Schedulé 200. Comparative General Balance Sheet

Account numbers 714, 744, 762 and 786 have been added to conform with the provisions of Docket No 34178 (Sub-No. 2)

Accounting for Income Taxes-Interperiod Tax Allocation (Deferred Taxes) Provision has also been made to report undistributed
earnings from certain investments in account 721, in accordance with Docket No. 35949 The Equity Method of Accounting for
Certain Long-Term Investments in Common Stocks

Pages 7. 8 and 9: Schedule 300. Income Account for the Year

In accordance with Docket No 34178 (Sub-No. 2), account numbers 533 and 591 have been added. In addition, the schedule
has been revised to incorporate interperiod tax allocation in accordance with the same proceeding. Also, in conformity with
Docket No. 35949, provision has been made to report cquity in earnings (losses) of affiliated companies; account 590 has been
amended to read. “Income taxes on extraordinary and prior period items” and a footnote added to show the effect of deferred
taxes on prior years net income as reported in annual reports to the Commission

Page 10: Schedule 305. Retained Incovie—Unappropriated

This schedule has been revised in accordance with Docket No. 35949

Page 10A: Schedule 350. Railway Tax Accruals

This is a new schedule designed to consolidate reporting of tax data that was formerly repor.~4 in Schedule 1801

Page 17A: Schedule 1003. Investments in Commoa Stocks of Affiliated Companies

This schedule has been added to conform with the provisions of Docket No. 35949

For sale by the Superintendent of Documents, 1.8, Government Printing Office, Washington, D.C. 2 1402 - Price $1.30
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Road Initials

101, IDENTITY OF RESPONDENT

. Give the exact name* by which the respondent was known in law at the close of the year
ATLANTIC AND EAST CAROLINA RATIWAY COMPANY

2. State whether or not the respondent made an annual report to the Interstate nmmuu.( ommission for the pu\edmg year, or for any part thereof. If so, in
Yes, Atianuic and Fast Carolina Railway Company

what name was such report made?
3. If any change was made in the name of the respondent during the year, state all such changes and the dates on which they were made
ks el b b AT s
4. Give the location (including street and number) of the main business office of the respondent at the close of the yeai W

020 -~ 15th Street, N.W.. Washington, D.C, 20005

5. Give the titles, names. and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the

controlling management of the road, give also their names and titles, and the location of their offices.

Title of general officer Name and office address of person holding office at close of year
(a) (b)

President el W, Graham Cl (iytor . Waghi rg;tom

Vice president —— L. utdnlCY Crane Washington,
Secretary M. M. Davenport Washington,
B e g, M, Williams Washington,
Controller atmauditor Donald R, McArdle Washington,

55, LTS GG Robert S, Hamilton Washington,
James H, McGlothlin Washington,
George S, Paul Washington,
_ﬂmrdm Breathitt, Jr. Washington,
Earl L, De.wrhart, Jr, Washington,
Harold H, Hall Washingtcn,
John L, Jones Atlanta, Ga,

o 1 G, Krevl jn,,_ (s Waghington, D.C,

AIF,
.

olleleolle] olle]lollelolle) e

vlle] ol (w] wll wl el o] wl -

T
sive the names and office addr&wsox}%%cem dl?&l()ﬁciﬁ(?ﬂ ruponﬁcnt at the close of the year, and the dates of expiration of their respective terms.

Name of director Office address Term expires
(a) (b) (c)

W, Craham Claytor, Jr, Washington, D.C, Directors are elected at

Re Aa BEVYER, J2, Goldsbor., N,C, annual meeting for ensuing
L. fitanley Crane | Waghington, D,C, lyear or until their succes-
. Frank A, Daniels, Jr. Raleigh, N.C. sors shall have been

Robzert D, Darden Ne-; Bern, N,C, elected and qualified.

Walter Edwards Morehead City, N,C.

Robert S, Hamilton Washington, D.C.

Ralph E, Jinnette Goldshoro, N,C,

W, Magon King Washington, D,.C,

(Continued on Page 10B)

7. Give the date of incorporation of the respondent June 19, 1939, 8. State the character of motive powe. M_M:w

9. Class of switching and terminal company Not Applicable

10. Under the laws of what Government, State, or Territory was the respondent organized” If more than cne, name all. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected, show the year(s) of the repori(s) setting forth details. If in bankruptcy, give court of
Jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees

Under the laws of State of North Carolina, Chapter 67, North Carolina Code of 1939

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
directors, manageis, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through (a) title to
capital stock or other securities issued or assumed by the respondent, (b) claims for advances of funds made for the construction of the road and equipment of the
respondent, or (c) express agreement or some other source

Southern Railway Company through owmership of Capital Stock,

12. Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated or
merging corporation give like particulars for all constituent and subconstituent corporations. Describe also the ~ourse of construction of th mnd of the

respondent, and its financing —Lncorporated June 19, 1939, as Atlantic and Fagt Caroli
Company to operate property of Atlantic and North Carolina Rail -oad Company.

No ch .
* Use the intial wm! lhc when (and only when) it is @ part of the name and distinguish between tle words railroad and railway and b m company and corporation

Railroad Annual Report R-2
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4
Year 19 gl‘

107. STOCKHOLDERS

Give the names of the 30 security holders of the respondent whe, at the daie  being classified as common stock, second preferred stock. first preferred stock,

of the k
the respondent (i within | year prior to the actual filing of this report), hac the

test closi=g of the stock book or compilation of list of stockholders of  ard other securities, stating in a footnote the names of such other securities (if

any). If any such holder held in trust. give (in a footnote) the particulars of the

trust. In the case of voting trust agreements give, as supplemental information

highest voting powers in the respondent, showing for each his address, the
number of votes which he woild have had a right to cast on that date had a
imecting then been in order. and the classification of the number of votes to
whicis he was entitled, with respect to securities held by him, such securities

—

Name of security holder

(a) (W)

Address of security holder

on page 38, the rame

certificates and the

book

year, show such 30 sec

was not closed or the

urity holders

—
|
!
|

Number of
voles to
\khh.‘l
security
holder was
entitled

(c)

imount of weir individual holdings

as of the close

1/

of the

«nd audresses of the 30 largest holders of the voting trust

the stocl

list of stockholders compiled within such

vear

NUMBER O¥ VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
ON WHICH BASED

Stocks

i )
|

Common

(d)

PREFERRED

Second
(e)

Other
securities
with
voting
power
(®

Southern Railway Compeny Washington, D.C. 31,000 | 1,000

o

°

w2
S

~

[
(]

-

(S N
e

~n
wm

g

[ ]

N
x

]
<

'3

Footnotes and Remarks

108, STOCKHOLDERS REPORTS
L. The respondent is required 1o send to the Bureau of Accounts, immedistely upon preparation, two copies of its latest annual report to
stockholders.
Check appropriate box:
[ | Two copies are attached to this report.

| | Two copies will be submitted

(date)
[ X] No annual report 1o stockholders is prepared.

R

Railroad Annual Repori R-2
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|34 Initials AS

Year 19 7-"&

BALANCE

§ i

200, COMPARATIVE GEN_ R\l

cral B e Us

CURRENT ASSETS

(701) Cash

702) Temporary cash investments

(703) Special deposits

Loans and notes receivable -

Traffic, car service and other balances-Dr

Net balance recewvable from agents and conductors —

Miscellaneous accounts receivable

Interest . vd dividends receivable

(709) Accrued accounts receivable -

(710) Working fund advancet

Prepayments .

Maierial and supplies

Other current assers e e A S

JOA) o crmmrme s onmmm———————————— ettt o

Deferred income tax charges (p

Total current assets —— e ———————— —————

{al) Total book asset
at clese of year

SPECIAL FUNDS

Sinking funds ..

Capita' 2nd other reserve funds —

| T1,792

§00008008 DM OIINF TS cirmimmsem——————

PO RDRID D o At

INVESTMENTS

fnvestments in affifiated companies (pp. 16 and 17) e -

fndistributed earnings from certain investments in account 721 (p. 17A) .

Other investments (pp. 16 and 17)

Reserve for adjustment of investment in securities—Credit

71
21,

722 and 723)

PROPERTIES

Total investments (accounts

Road and equipmeni property Road— e e

Equipment —0—— — e
General expenditures

Other clements of investment

Construction work in pProgressm e
) ) PR—

Total (p

T

1 75,000

i i U R

SHEET ~ASSETS

lance at beginning

(a2) Respondent’'s own
assued included in (al)

1

Biegn % Gk

| (TL, 9000
97047

Improvements on leased property Road oo oo

Equipment

| 562,021 ]

L

2%

General expenditures.

12) ——

Total (p.

73

Total teansportation property (accounts 731 and 732) —

-
A ‘582:651% s gy
6

{73%)

— oty

Accrued depreciation—Road and equipment (pp. 21 and 22)

(736) Amortization of defense projects—Rcad and Equipme it (p 24)

Recorded depreciation and amortization (accounts 735 and 730) .

D
less

Total transportation property less recorded depreciation and amortization {line™

(737) Miscellaneous physical progerty -

8
hine ;__~.~.—1

_ (41,0120
e

(728) Accrued depreciation

Miscellanecous physical property (p. 25)

Miscellancous physical property less recorded de reciation (account 733 0 718)—};2

Yotal properties less recorded depreciation and amortization llme‘!gplun line 307

9,159
Bl 03

OTHER ASSETS AND DEFERRED CHARGES

(741) Other assets e

(742) Unamortized discount on long-term debt

(743) Other deterred chaeger (P 6) e

(744) Accumulated deferred income tax charges (p. 1UA)

Total other assets and deferred charges

10

X0 __TOTAL ASSETS —oee

| 23,959
i

[77.151.506

Nute~See page 6 for explanatory notes which wie an integral part of the Compurative General Bal

Sheet.

Kailroad Annual Report R-2




Road Initials Y car "1';"4
206 COMPARATIVE « SFRAL BALANCE HEET 1 IABILITIES AND SHARLHOLDERS EQUITY
) t eneral Bala in the Uniform System of A nts for R npanies
parenthesis

Account or item { palance at close | Balance ut begirning
of year | ot year
(a) (h) (c)

CURRENT LIABILITIES
(751) Loans and notes payable (p. 260 .
(752) Traffic car service and other balances-Cr

(753) Audited accounts and wages payable ...

(754) Miscellancous accounts payable..
(755) Inierest matured unpaid e
(756) Dividends matured unpaid

(757) Unmatured intervst accrued

(758) Unmatured dividends declared — o ——— - - — — S

100,905 |

(759) Accrued accounts payable

(760) Federal income taxes accrued e

(761) Other taxes accrued .

(702) Deferred income tax credits (p. 10A).

(763) Other current liabilities — e ————

561,527

Total current liabilities (exclusive of long term debt due within one year) -

LONG-TERM DEBT DUE WITHIN ONE YEAR | (al) Total issued|(a2) Held by or
for respondent

Equipment obligations and other deb’ (pp. 11 and 14) ‘-_._,,._,._,M,l

LONG-TERM DEBT DUE AFTER ONE YEAR ! (al) Total luuﬂ!] a2) Held by or
{ ! for respondent

(765) Funded debt unmatured (p. 11).. - —L—-

(766) Equipment obligations (p. 14)

(767) Receivers' and Trustees' securitics (p. 11)

(768) Debt in default (p. 26)

650,000
650,000

(769) Amounts payable to affilisied companies (p. 14)

Total long-term debt due after onc year e
RESERVES

(771) Pension and welfare reserves

Insurance reserves

Casualty and other reserves Q, 711 £

Total reserves . 9 " 7li Q‘ 7&_

OTHER LIABILITIES AND DEFERRED CREDITS

(781) Interest in default

2,720

(782) Other liabilities

(783) Unamortized premium on long-term debt

(784) Other deferred credits (p 26) . ; lo)"’gl,?( Il’79301

(785) Accrued depreciation—Lecased property (p 23) e _.3.8&91&_4&6;‘]-81_

(786) Accumulatea deferred income tax credits (p. 10A) ——

Total other liabilities and deferred credits diniepimanne )‘4'9’4 .ll% x h‘gb a238 3
SHAREHOLI ERS' EQUITY (al) Total i wed [(a2} Held by or g 5 ——
Capital stock (Far or stated value) for company

Nore 10,000 10,000
“ sred stock (p. 11) None 19 s goo lg s ‘%OO
A ) None 29,300 29,300

Stock hability for conversion

Capital stock issued: Common stock (p. 1) o

Discount on capital stock

29,300 29,300

Total capital stock
Capital surplus

(794) Premiums and assessments on capital stock (p 25)

(795) Paid-in-surplus (p. 25)

(796) Other cupital surplus (p 25) -

Total capital surplus -
Retain:d income

(797) Retained incone-Appropriated (p. 25) s e (_]_69, 3 JO) £535, 250)
235,250

(798) Retained income—Lnappropristed (p. 10)
(169,360

Totl retained income

Toral shareholders’ equity P llu‘o O

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY l a25 el 5
Wote.~See page 6 for explanatory notes, which are 74 integral part of the C
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Road Inmitials

COMPARATIVE GENERA( RALANCE SHEET—EXPLANATGRY NOTES

I'he notes listed below are provided for the purpose of disclosing supplementary information concerniry, matters which have an important effect
on the financial condition of the carrier. The carrier shal! give the particulars called for herein and wlere there is nothing (o report, insert the
word, “None”; and in addition thereto shall enter in separ~te notes with suitabje particulars other matters involving material amounts of the
character commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other
schedules. This includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments t ) trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicabie, of
unfunded past service cost; (2) service interruption insurance policies and indicate the amount of indemnity to which resnondent will be entitled
for work stoppage losses and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granied to officers and employees; and (4) what
entrics have been made for net income or retained income restricted under provisions of mortgages and other arrangements

I. Show under the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly section 124—A)
and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of the new guideline .'ves, since Decemper 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductious in taxes realized less
subsequent incrcases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized since Pecember 31, 1961, because of tiie investment ax
credit authorized in the Revenue Act of 1962. In the event provision has been made in the accounts through appropriaticns of surplus or
otherwise for the contingency of increase in friure tax payments, the amounts thereof and the accounting performed should be shown.

(a) Estimated accumulated net reduction in Tederal income taxes since December 31, 1949, because of accelerated amortizaiion of emergency
facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code None
(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciatios under Commission rule(sjgrr}d gggxung
.3 2 G

tax depreciation using the items listed below ——— —— -
—Accelerated depreciation since December 31, 1953, under section 167 of the Internai Revenue Code
—Guideline tives since December 31, 1961, pursuant to Revenue Procedure 62-21
—Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971,
(¢) Estimated accumulated net income tax reductinn viilized since December 31, 1961, because of the investment tax credit authmiécd in the

Revenue Act of 1962, as amended - - $
(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December

31, 1969, under provisions of Section 184 of the Internal Revenue Code - $

(e) Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment s'u}gc December
$ one

31, 1969, under the provisions of Section 185 of the Internal Revenue Code
2. Amount of accrued contingent interest on funded debt recorded in the balance sheet:

Description of obligation Year accrued Account No. Amount

None

3. As a resu’t of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows:

As recorded on books
Amount in L Nos. Amount not
dispute Debit Credir recorded

Item
Per diem receivable
Per diem payable
Net amount
4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and

< AXXXXXXX XXXXEXXX 3 None

other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts $ b

5. Estimated amount of future earnings which can be realized hefore paying Federal income taxes because of unused and avni!ableNnct operating
$ one

loss carryover on January 1 of the year following that for which the report is made

]
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Road Initials A&EC Year :«)r/'l;

300. INCOME ACCOUNT FOR THE YEAR

—
|
|
|

1. Give the Income Account of the respondent for the year in | 3. Line 28 includes on'y dividends from invesiments accounted for
the Uriform System of | under the cost method. Line 34 i cludes only dividends accounted for
under the equity method. Line 35 includes the undistributed carnings

from investments accounted for under the equity method. Line 36 rep

iccordance with the rules prescribed in
Accounts for Railroad Companies. All contra entries hereunder should
be indicated in parentheses

2. Anv unusual accruals involving substantial amounts included in | resents the earnings (losses) of investee companies accounted for under
column 'b) on lines 7 to 87, inclusive, should be fuily explained in a | the equity methoa

footnote

S <Rt <SR e LS e LSRR 1 el B : - i _,,_T,._, sl
B mc] Amount for

No Item current year
(a) (b)

i ————————————————————————————————— L —————— s —————

ORDINARY I'TEMS »
OPERATING INCOME
RAILWAY OPERATING 'NCOME

2,039,13k

-

(501) Railway operating revenues (p. 27) — — e e e - b Ll e
1,207,745

(531) Railway operating expenses (p. 28) e —

Net revenue from railway operations -

(532) Railway tax accrualy — oo

(533) Provision for deferred taxes i e b A e St e

Railway operating income . 4 FIRRS R

(503) Hire of freight cars and highway revenue equipment—Credit balance-

(504) Rent from locomotives — e i -l

(505) Rent from passenger-train Cars m e e e

(506) Rent from floating equipment — e

(507, Rent from work equipment —

(508) Joint facility rent income

Total rent income —
RENTS PAYABIE

(536) Hire of freight cars and highway revenue equipment—Debit balance

(527) Rent for locomotives

(538) Rent for passenger-train cars

(539) Rent for floating equipmen! —

(540) Rent for work equipment

(541) joint facility rents

Total rents payable

(216,412)
215,880

Net rents (line 13 less line 20)

Net railway operating income (lines 6,21)
OTHER INCOME

(502) Revenues from miscellaneous operations (p. 28)

(509) Income from lease of road and equipment (p. 31)

(510) Miscellaneous rent income (p. 29)

(5i1) Income from nonoperating property (p. 30)

(512) Separately operated properties—#rofit

(513) Dividend income (from investments under cost only) -

(514) Interest income

(516) Income from sinking and other reserve funds

(517) Release of premiums on funded debt —

(518) Contributions from other companies (p. 31)
(519) Miscellaneous income (p. 29) ._.....,.115_

XXXXXX

Dividend income (from investments under equity only) —
KXXRXX

25,814

Total other income 803089

Total income (lines 22,37) ZQS.QQ_L
MISCELLANEOUS DEDUCTIONS FROM INCOME

(534) Expenses of miscellaneous operations (p. 28)

Undistributed earnings (losses) PP

Equity in earnings (losses) of affiliated companies (lines 34,35)

40 | (535) Taxes on miscellancous operating property (p. 28)

41 | (543) Miscellaneous rents (p." 29)

42 | (544) Miscellaneous tax accruals

43 | (545) Separately operated properties—.oss
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oad Imtials

WY INCOME ACCOUNY FOR THE YEAR-( tinuec

Maintenance of investment oiganiz2ion c e —
Income transferred to other ¢« N (P ) e
Miscellaneous income charges (9. 29) e .

Total miscellaneous deductions e oo

Income available for fixed charges (lines 38, 47) e

FIXED CHARGES

Rent for leased roads and equipmeat o
Interest on funded debt

E0) Finad INGIT0E DOL S0 OB i i msitbniimirsmeiienassti i Aol s it

() THINTNBL M TIARIIIEE iiimiiinicsmmtpiinmniabiokissisiuioinr st aiien s i

Interest on unfunds 5t R iiiotampiaiiniieio

Amortization of di, t on fanded debt AR 0 S b

Total fixed charges - et st v ———————————: Y—

Income ufter fixed charges (lines 48,54) RS i
OTHER DEDUCTICNS

Interest on funded debt

(¢) Coatingent interest —— — — - —_—

Ordirary income (iines $5.96) . i —
EXTRAODRDINARY AND PRIOR PERIOD ITEMS

(570) Extraordinary items—Net Credit (Debit) (p. ¥)

59 | (580) Prior period items—Net Credit (Debit)(p. 9)

60 | (590) Income taxes on extraordinary and prior period items—Debit (Credit) {p. 9) — —— -

61 | (591) Provision for deferre4 taxes-~Extraordinary and prior period period items e

62 Total extracrdinary and prior period items—Credit (Debit) — e
- -

63 Net income transferred to Retained Income—Unappropriated (1'~2s 57,62) oo

NOTE.—See page 9 for explanatory notes, which are an integral part of th 'me Account for the Year
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NOTES

300. INCOME ACCOUNT FOR THE YEAR—EXPLANATORY

I'he space below is provided for the purpose of disclosing additional and reporting principles. Minor items which have no consequential

information ncerning items of income for the curr:nt year Each effect o+ net income for the year need not be reported. If carrier has

carrier shall give the particulars of items herein. Enter in separate notes nothing to report, insert the word “None.” The explanation of items
vith suitable explanation, amounts included in income accounts in included in accounts 570, “Extraordinary items™; 580, “Prior period
connection with any unusual and material accrual or changeover in items”; and 590 “Income taxes on extraordinary and prior period items”
accounting practice and other matters of the character commonly are to be disclosed in notes and remarks section below

disclosed in financial stateinents under generally accepted accounting

64 Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit
Flow lh[nugh - L -——— Deferra}m———or—mm—m—
If flow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit
If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for

current year —— — - —

R TN RIS LR S A A B ovite- o O SRR,

Deduct amount of current year's investment tax credit applied to reduction of tax liability but dcferred for account-

ing purposes s

Balance of ¢’ rrent year's investment tax credit used to reduce current year's tax accrual

Add amount of prior year's deferred investment tax cred.ts being amortized and used to reduce current year's tax

accrual = s

Total decrease in current year's tax accrual resulting from use of investment tax credits
In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as
reported in annual reports t the Commission. Debit amounts in column (b) and (d), and credit amounts in column (¢)

should be indicated by parenth :ses.

- ;

Net income Provision for Adjusted

as reported deferred taxes net income
( (c) (d)

70 RESPONDENT

[

NOTES AND REMARKS
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305. RETAINED INCOME—UNAPPROPRIATED

e ———————————— —

|
. Show hereunder the items of the Retained Income Accounts of the respondent for the year, classified in accordance with the Uniform System !
|

of Accounts for Railroad Companies
2. All contra entries hercunder should be indicated in parentheses
3. Indicate under “Nemarks” the amount of assigned Federal income tax consequences, accounts 606 and 616 ‘
4. Segregate in column (¢) all amouats applicable to the equity in undistributed earnings (losses) of affiliated companies based on the equity
method of accounting
5. Line 2 (line 6 if debit balance), column (¢). should agree with line 36, column (b), schedule 300. The total of columns (b) and (¢}, lines 2 and
6, should agree with line 63, column (b), schedule 300
6. Include in column (b) only amounts applicable to Retained Income exclusive of any amounts included in column ().

Line Item Amount A mount
No (a) (b) (¢)

Unappropriated retained income (b) and equity in undistributed

s (535,250)

ings (losses) of affiliated companies (c) at beginning of year*

CREDITS

166,607

(602) Credit balance transferred from income —

(606) Other credits to retained incomet

(622) Appropriations released

166,607

Total

DEBITS

(612) Debit balance transferred from income

| (616) Other debits to retained income

(620) Appropriations for sinking and other reserve funds

(621) Appropriations for other purposes
(623) Dividends
Total

166,607 229,20 |

(368,643) | 199,283
199,283 XXXXXX

(169,360) XXXXXX

Net increase (decrease) during year*

Unappropriated retained income (b) and equity in undistribu‘ed

ings (losses) of affiliated companies (c¢) at end of year*
Balance from line 13 (c¢)*
Total unappropriated retained income and equity in undistributed earn-

ings (losses) of affiliated companies at end of year*®

Remarks

Amount of assigned Federal income tax consequences:

16 Account 606 XXX XXX
17 Account 616 XXXXXX

*Amount in parentheses indicates debit balance

tShow principal items in detail
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1. InSec:ions A and B show the particulars called for with respect to

accruals of taxes on railroad property snd U.S. Government taxes

to account 532, “Railway tax accruals” of the respondent’s

1
ne.
charged

Income account for the year

350. RAILWAY TAX ACCRUALS

2 In Section C show an analysis and distribution of Federal income

: raxes

— e

Other than U.S. Government Taxes

B. U.S. Government Taxes

Amount
(b)

Name of State
{a)

Amount
(b)

Kind of tax
(a)

$
North Carolina 10,842

Income taxes

164,572

Normal tax and surtax

Excess profits-

164,572

Total—Income taxes—

117,70

Old-age retirement

10,916

Unemployment insurance

All other United States Taxes

288,255

Total—U.S. Government taxes

Grand Total—Railway Tax Accruals

10,842

Total—Other than U.S. Government Taxes

L ]

299,097

(account 532)

C. Analysis of Federal Income Taxes

differential between taxable income and pretax accounting income.
Other particulars which cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a sing'~ entry under “Other”.

2. Indicate in . 'umn (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (c) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period.

1. In coiumn (a) are listed the particulars which most often cause a |

4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back.

5. The total of line 28 in columns (¢) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for the current year

6. Indicate in column (e) the cumulative total of columns (b), (¢), and
(d). The total of column (e) must agree with the total of accounts 714,
744, 762 and 786

Line

No. Particulars

(a)

of Year Balance

Net Credits
(Charges) for
Current Year

(¢)

End ot Year
Ralance

Beginning
Adjustments
(b)

(d) (e)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives
pursuant to Rev. Proc. 62-21

Accelerated amortization of facilities Sec. 168 LLR.C.

Accelerated amortization of rolling stock, Sec. 184 LR.C.

Amortization of rights of way, Sec. 185 LR.C.

Other (Specify)

Investment tax credit

TOTALS

wle

Notes and Remarks
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John C, MecDonald,
James H, McGlothlin

Ralph T, Morrie

Paul
Ragland, Jr.
B, Roberts,
Sanford
Todd
Turner, Jr,
B . Wade Y 1.

', 1 xS ~ < <+
Sam L., Whitehurst

NOTES AND REMARKS

Arnold B

olnpson

1
£
¢

14 e
wUOECKEY

Wilbanks

3
2 o | '3
Morehead Ci

§

Washington,
Washington,
Washington,
Washington, I

Washington, D

JIT1CE AAQAYresse

Charlotte, N.C.
Washington, D,.C.
New Bern, N,C.
:0ldsboro, N.C,
Washington, D,C.
Raleigh, N.C.
Tys N.C.
Durham, N,C.
Kinston, N.C,
Kinston, N.C,
Winston-Salem,

Raleigh, N.C,
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670. FUNDED DEBT UNMATUREDR
Give particulars of the various issues of securities in Nos. 764, “Equi each issue separately, and make 21l necessary explanations in footnotes. For the purposes Interstate Commerce Act makes it unlawful for a carner ¢
obligations and other debt due within one year™ (excluding equipment obligations), and  of this report, securities are considered 10 be acruaily issued when sold to a bona fide securitics, unless and until, and then only 1o the extent that
765, “Funded debt uamatured,” at close of the year. Funded debt, as here used. purchaser for 3 valuable consideration, and such purchaser holds free from control by authorizes such issue or assumption. Entries in cclumns
comprises all obligations maturing later than one year after date of issue in accordance the respondent. All securities actually issued and net reacquired by or for the respondent  interest accrued on funded debt reacquired, matured during the year, eve
with the inscructions in the Unif System of A for Railroad Companies. Show are corsidered to be aciually ourstanding. 1t should be noted that section 20a of the

the Comr

s(eniug pe

= = —

Interest provisions Nominally issued Required and I Interest durin
Nominal Rate | 33 and held by for held by or for e s ar e man
Name and character of obligation date of |Date of |percen’ Da'wa due Totai amount respondent (Identify Total amount respondent (Identify Actually Accrued

ssue maturity per nominaily and pledged securities actually issued pledged securities outstanding

annum acially issued by symbol “P") by symbol “P") at close of year

() (b) (c) () { o ® (R o

o 10day (enuny prospey

(Y

s

“None

Funded debt led: Nominally issved. $ - ioine NI DI T tvieoiciicbiionti i s ot ot
6 |Purpose for which issue was authorized? - PRS2

690. CAPITAL STOCK
Give the particulars called for concerning the several classes and issues of capital stocks of the respondent outstanding 2¢ the close iSSUe Or assume any securities, unless and until, and then only 1o the extent that the Commission by ¢rder au

of the vear, and make all y exp in f For definition of securities ecrually isszed and aciually outstanding sce assumprion
insteuctions for schedule 670. 1t should be noted that section 20a of the Interstate Commerce Act makes it unlawful for a carrier to

Par value of par value or shares of noapar stock Actually outstanding

at close

Nominally ssued Reacquired and 1 Par value =

and held by for Total amount held by or for

Class of stock Date ssue | Par valuc | Authorized? Authenticated respoudent (Identify] actually issued respondent (Identify
was per share

pledged securitics pledged securities
authorizedt Sha‘res Shares by symbol “P") by symbol “P7)
(b) (<) d n (§.))

o par-value

stock

Common 8/—173.9‘;05’ 1,000 » 4* 1,000

. SRR ! s 4
Preferred 8/1/39] 100 100000100 ] 100,000 |

Par value of par value or book valee of nonpar stess canceled Nominally issued, $ None - ¢ - - ;uulvl;;:&u;dr_r )7,_ S

Amount of receipts outsianding at the close of the year for installmeats received on subscriptions for stocks None T el —— SRR sl GCDTIIN S Hs iR e - st
Purpose for which issue was smthorizedt LEBSIiNg & operating the properties of The Atlantic and North Carolina Railroad Co,
The toial number of stockholders at the close of the year was 1

695, RECEIVERS' AND TRUSTEES' SECURITIES
Give particulars of evids of indeb issued and payment of equipment obligations d by receivers and trustees under orders of a court as provided for in account No. 767, “Receivers and trustees’ securities.” For definition
ana actually outstanding. see instructions for schedule 670

of securitics a wally 1ssic

- s W Total par value heid by or for
Total par value respondent at close of year Total par value
Date of percent Dates due authonzad + it 1o e e Jactually outstanding

issue maturity der Nominally ssued | Nominally outstanding at close of year

Interest provisions
Nominal Rate R
Name and character of obligation date of

Accrued
anaum

(» (5] on

e

(3] ! (h)

—

None

s

— l Total-————-—

B Sl i R G
B

i
o e |

| $Bv the State Board of Railroad Commissioners, or other public authority, if any, having control over the wssue of secunties. if no public Julh(;r'—ly has such control. stan

s TRl - -
state the purpose and amounts as authorized by the board of directors and appr
| ¢ ov
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FOAD AND FQUIPMENT PROPERTY

luring
juipping new line
th the debut and credit involved in each trins djustment

§ equipment accounts, should be included in columns and (d)

wding on the natu f the itenm. Adustments in excess of $100.000 shou!

Balance at Gross charges | Credits for
beginning o during yea | property retired |
year during year

(b) i

(1) Engineering

(2) Land for transportation purposes

2 172) Other right-of-way expenditures
(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

B 56,146
(9) Rail =
(7) Rails —e ey
, T he'dee
_2h,a71
2) Track laying and surfacing - - — - T— A(J ()Z/
(13) Fences, snowsheds, and signs - — - - — 'J L}'l)

y
(16) Station and office buildings e Q‘,JY;L

(10) Other track matena|

(11) Ballast

Roadway builaings - - o - o=
(18) Water stations — — S— - — j@y
| (19) Fuel stations

(20) Shops and enginehouses
(21) Grain elevators

(22) Storage warehouses
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and .nterlockers

(29) Power planty —

(51) Power-transmission systems

(35) Miscellancous Structures

(37) Roadway machines — SRR oo =3 MRS V. T l(J 8_Z+>
(38) Roadway small (0OIS —— e x ik e AR e | k____é_

(39) Public improvements—C onstruction —— - — - U SESSESEE—-.

7,502

(43) Other expenditures—Road

(44) Shop nachinery N—

(45) Power-plant machinery — o -~ — —

600,966
78,118

Other (specify and explain) e

Total Expenditures for Road ——rre

(52) L OCOMOUIVES e e

(53) Freight-train cars —— e

(54) Passenger-train cars — e

(55) Highway revenue equipment

(56) Floating equipment ——— — - - NS— >
RS Ry 6,880

(S7T) Work equipment
22,068
107,066

(S8) Miscellaneous equipment

Total Expenditures for Equipment -

(T1) Orgamzation €xXpeNSEs e e

(76) Interest during CoONSINICHION e e e

o<
23
08,055 4 18,268

708,05

(11, 9h B
|

69,6 18,268 679,091

(77) Other expenditures—General —— e e

Total General E (penditures —me——

Total - b

(K0) Orher elements of b vestment

(90) Construction work in vrogress

36

Grand Towl
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$01. PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprictary corporation of the
respondent {ie., one all of whose ding stocks or obliga are held by or for the
respondent without any accounting to the said proprictary corporation). It may also

medude such line when the actual title to ali of the outstandingstocksor obligations rests
in & corporation controlied by or controlling the respondent;, but in the case of any such

inclusion, the facts of the reletion 1o the respondent of

securities Showse .. i v set Jorth in a fo

MILEAGE OWNED BY PROPRIETARY COMPANY

Investment n trans
portation property
{accounts Nos.
731 and 732)
'y

Name of proprictary company Second and

additional

main tracks
()

Passing tracks,
crossovers, and
turnouts

(G { n

Way switching | Yard switching)

tracks

Capital stock
(account No. 791)

Unmatured iunded
!
7651
|

n defsul

tracks No. 768

debit (account No

g
- SSRGS NG

901. AMOUNTS PAYARLE TO AFFILIATED COMPANIES

Give full particulars of the amounts pay- = by the respondent to affitiated companies,
as defined in connection with accou No. 769, “Amounts payable to affiliated
companies” in the Uniform System of Accounts for Railroad Companies If any such

debt 1s evidenced by notes, each note should be separately shown in column (@), Entries
m columns (¢) and (/) should inciude interest accruals and interest payments on non

outstanding ai the close of tie year Show
charged to cost of property
negotiable debdt retired duning the year, even though no portion of the issue remained

e

Name of creditor company Rate of

nterest
(b)

Balance at beginning Balance at close of
year
(a)

Carolina & Northwestern Railway Compagyii ;

The Alabama Great Southern Railroad Company

Total —-

902. EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

550,000

Give the particulars called for regarding the equipment obligations included in the
balance outstanding in accounts Nos. 764, “Equipment obligations and other debt due
within one year,” and 766, “Equipment obligations.” at the close of the year In column

fa) show the name by which the equipment obligation s designated and in column (b)
show the classes of equipment and the number of units covered by the obligation
together with other details of wdeatification. In column (c) show current rate of interest,

in column (d) show the contract price at which the equipment is acquirec

fe) the amount of cash price upon acceptance of the equipment

—— o — = o =
Designation of equipment obligation Description of equipment covered

Line

-9 1oday 1enuuy peoy

(a)

(b)

Current rate of
mnterest

{c)

" S

N

%
i —

_NONE

ontract price of equip:

ment acquired
)

Cash paid on accept
ance of equipme at

Actually outstanding at

close of year

Interest accured during| Intere




Road Initials

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1901 AND 1062

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
other corporations held by respondent at the close of the year specifically as investments, including oblizations of the United States, of a State or
local government, or of an individual, so held, in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; 721, “Investments in
affiliated companies”; 722, “Other investments”; and 717. “Insurance and other funds”; investments made, disposed of, or written down during the
year; and dividends and interest credited to income. Securities of affiliated companies are repertable in schedule No. 1001, Securities of non-
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the book value piedged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above Urder “In sinking, insurance, and other funds” include the book value of securities recorded
in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a tota' for each group and each class of investments by accounts in numerical order:

(A) Stocks:
(1) Carriers—active.
(2) Carriers—inactive.
(3) Noncarriers—active.
(4) Noacarriers—inactive.
(B) Bonds (including U. 8. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subciassification of classes (B), (C), (D), and (E) shouid he the same as that provided for class (A)

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parior cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included.

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies,
manufacturing compe sies, hotel companies, etc. Purely “holding companies” are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controliing corporation, and which neither operates property no administers
its financial a‘fairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintainirg title to
property or franchises.

8. In case any adjustments in book values thereof have been made during the year, a detailed staiement thereof should be given on page 38 of
this form.

9. Classify the securities according to the classification given above, showing the subciass by means of letters and figures in columns (a) and (b).
Indicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes.

10. Entries in column (c) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19 to 19. o

11. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein.

12. These schedules should not include any securities issued or assumed by respondent.
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1001. INVESTMENTS IN AFFILIATED COMPANIES (See page 15 for Instructions)

= =

Investments at close
of ssuing company and description of security held Extent of

count o also lien reference, il any control Book value of amount keld at close of vear

Unpledged

(c) n

i i % ; %
Airforce Pipeline, Inec. 25,000

|Airforce Pipeline, Inc, 67,178

02,178

1002. OTHER INVESTMENTS (See page 15 for Instructions)

Investments at close of year
Ac Name of issuing company or government and description of security S e s e
count No held, also lien reference, if any Book value of amount heid at close of year

No m— i ——— s ———————

Pledged Unpledged
(c) (d) (e)

Shares - Goldsboro Industrieg 500
Share - New Bern Golf & Country Cl 100
shares - New Bern Industries 500

1,100

U.S.Treus.Coupon Notes deposited with
Wachovia Bk.& Trust Co.,required by State
of N.C., to secure prompt payment under
terms of lease with AZNC RR Co.

-0 O X N VA WN -
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1001, INVESTMENTS IN AFFII

JA

ED COMPANIES—Concluded

Investments disposed of or w Dividends or interes

Book value of amount held ar ciose
v Book value of

investmenis made

down during year during year

In sinking, in Amount credited ¢

surance Selling price Inc

and Total book value

during year Book value*

ther funds

(h)

— e ——

1002. OTHER INVESTMENTS-~Concluded

Investments at close of year

Investments disposed of or written Dividends or interest

Book value of amount held at :lose of year down during year during year

Book value of

b

F""'"’ AR A e e

In sinking, in-

surance, and

Total book value

investments made
during year

Book value*

Amount credited to

Selling prive Rate income

other funds
n (g

(hy (0 1)) (3] (h

500
100
500

1,100

50,000

50,000
50,000 ]

50, 000

*Identify ali entries in this column which represent a reduction in the bock value of securities by symbol and give full explanation in a footnote
in each case.
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COMMON STOCKS OF AFFILIATED COMPANIES
Undistributed Earnings From Certain Investments in Affitiated ¢ ompanies

1. Report below the details of all investments in common stocks included in Account 721, Invest 3. Enter in column (d) the share of undistributed earnings (ie less dividend
£ e

ments in Affibated Companies, which qualify for the equity method under instruction 6-2, in the Uni 4. Enter in column (e) the amortization for the year of the excess of cost ¢
form System of Accouats for Railroad Companies (equity over cost: at

date of acquisition. See instruction 6-2 (b)4
2. Enter in column ( ) the amount necessary to retroactively adjust those investments qualifying for S. The total of column (g) must agree with column

the equity method of accounting in accordance with instruction 6-2 (b)(11) of the Uniform System of 6. For definitions of “carrier” and
Accounts for Railroad Companies

noncarrier s¢¢

Adjustment for invest Equity m undistnb
Name of ssuing company and descrip Balance at beginnmng s qualifying for | carnings (losses
ton of securiy held : equity method | year

(a)

e ('drggrs (List spegifics for each company)
| Airforce Pipeline Co.

" T —

’ -~

e 4=

—

Total — sl .

,
Bl
pgdaitide ol

Noncarriers (Show totals only for each column)
Total (lines 18 and 19) i

|
|

¥ Moday |enuuy peosjiey




NOTES AND R MARN

|
|
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AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

i
]
—
.
o
!
|

subsidi” ies in
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1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LFASED FROM OTHER

beginning of year | At cl

ROAD

| lb i Th,18¢
(1) Engineering —— — — = SEERLEER DR ) O RSN -
_f

/

(2 1/2) Other right-of-way expenditures —f—

(3) Grading ———————

(5) Tunnels and subways —

; i‘iiaicz_ii,:é:_r;e,‘ 381,57

(6) Bridges, trestles, and culverts —

(7) Elevated structures —— PO e

L ;:317.
(16) Station and office buildings ———— 1-73 222

(17) Roadway buildings —— EREASHETEERIVEGIITE PRIV B eV b e W > IRATEGRIS FRRNGEINSR Sisrenirtn Aﬁ_i

(18) Water station$ — ——— SheRSL SR T

(13) Fences, snowsheds, and sign§ —— 4 ———

(19) Fuel StatINNS s

; vy o 7
(20) Shops and enginehouses Y B W BRiSRO VT E S P ,634_.19,0__ i 6_.5_; ;L9_O i S

(21) Grain elevat rs =

l::’ S[(lnlgc \\d{g‘h(lu\c‘) ———————————————————— - . : _ 5 - , : - - : j_ i __,..3‘79;13&7 : ._3;(;- 3—% 5

(23) Wharves ané¢ docks —m——— .
(24) Coal and ore wharves — 00— oo

(25) TOFC/COFC terminals

(26) Communication systems —

(27) Signals and interlockers ————— 4

(29) Power plants

(31) Power-transmission systems
(35) Miscellaneous structures

(37) Roadway machines 17279)+

(39) Public improvements—Construction —

L4L,379
33,156

(44) Shop machinery

(45) Power-plant machinery ——

All ether road accounts ——

Amortization (other than defense projects) 2
Total road — ) ; 765,39“ 765,3914’
FQUIPMENT

(52! ! ocomotives

(53) Freight-train car$ —— ——— —————

(54) Passenger-train cars cipaition

(55) Highway revenue equipment —

(56) Floating equipment -

(57) Work equipment —— -
27, 008

(58) Miscellaneous equipment : —_

"otal equpment e e .,]:O 066 100 655 25
et oy | 70%,8-09 e () 965 705,394 | 762,394

Grana Total - —

|
Notes: Accts. 1830 include non-depreclable PTOpPErty.ACCL.37 Owned&Used,accruals dis=-

ontinved se uﬁ;y depreciated. e 28 - based on life of lease with Atlantic &
SOtLLQPLdatogaQ 1-6 exni?e 2-;1 gtn ccruals discontinued on Owned&Used base.

lacct. 58 - Accruals discontinued, base fully depreciated.
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1303, DEPRECIATION BASE AND RATES-

d
unts of the respondent, an

No

reserve | Arried in the acce

wccount 509
(h)

depreciation base used in computing the depreciation for the months of

from is included n

Show in columns and (c¢), for each primary account, the

January and December, respectively, with respect to road and equip
the depreciation

the

ment owned by the respondent but leased to others
charges for which are not includable in operating expenses ol
but for which the depreciation reserve is recorded in the
the the

original cost or estimated original cost as found by the Commission’s

respondent

accounts of the respondent. If base for road is other than

Bureau of Accounts, brought to a current date by the respondent from
its Order No. 3 records and accounts, or is other than ledger value for
equipment, a full explanation should be given.

Account

(a)

ROAD AND EQUIPMENIT

LEASED JTHERS

rates used in con ting the

28 and 36

In column (d) show the

i .

depreciatic

compq

wn for the month of December and on iies of this

for all road and equipment ac

| column show the <

mposite percontage

| counts, respectively, ascertained by applying the primary accounts

composite rates to the depreciation base used in computing the

dzpreciation for December and dividing the total so computed by the
depreciation base

4. If the depreciation base for accounts I, 2 1/2, 3, 5, and 39 includes
nondepreciable property, a statement to that effect should be made in a
footnote

5. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported nevertheless in support of
depreciation reserves. Autuority the accruals
should be shown in a footnote indicating the account(s) affected

for discontinuance of

Annual com-
posite rate
(percent)
()

Depreciation base

Close of year
{c)

Beginning of year
{b)

ROAD

(1) Engineering

(2 1/2) Other right-of-way exoenditures
(3)

Grading

(5)
(6)

Tunnels and subways

Bridges, trestles, and culverts

(7) Elevated structures

13)
(16)

Fences, snowsheds, and signs

Station and office buildings
(17)

Roadway buildings
(18)

Water stations
(19)

Fuel stations

(20) Shops and enginehouses

None

(21)
(22)

Grain clevators

Storage warehouses

(23) Wharves and docks

(24)

Coal and ore wharves —

(25) TOFC/COFC terminals

(26)
(27)

Communication systems

Signals and interlockers
(29)

Power plants
(31)

Power-transmission systems
(35)

Miscellaneous structures
(37)

Roadway machines

(39) Public improvements—C onstruction

(44)
(45)

Shop machinery

Power-plant machinery

All other road accounts
Total road

EQUIPMENT

Locomotives

Freight- train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total equipment
Grand total
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1501. DEPRECIATION RESERVE—ROAD

Give the particulars called for hereunder with respect to ¢ redits and debits 1o account Ne
road and =2quip

|
during the year relating to

735, “Accrued depreciation—Road and Equipment

ment owned and used. This schedule should not include any entries for depreciation of equip
when the rents therefor are included in the rent for equipment ac

1t should wclude entries for depreciation of equipment

ment, used but not owned
Nos. 536 1o 540
but not used when the rents therefrom are included in the rent for equipment accounts

counts inclusive

ownsd
Nos. 503 to $07, inclusive (See scheduie 1502 for the reserve relating to road and equipment

Account Balance at be

ginning of year

ROAD

(1) Engineering -
{2 1/2) Other right-of way expenditures

L4 ] [ —
Tunnels and subways —
Bridges, trestles, and culverts——
Elevated structures —— o=

Fences, snowsheds, and signs —
Station and office buildings——

Roadway buildings ———

Water stations ——

Fuel stations —
Shops and enginehouses —

Grain eievators

Storage warchouses——— .

Wharves and docks v

Coal and ore wharves e

TOFC/COFC terminals
Communication systems$ —— oo

Signals and interlockers —

Power plants -

AND EQUIPME! OWNED AND USED

owned but not used by the respondent.) If 2ny entries are made for "Other credits” or "Uther

debits.” state the facts occasioning such entries. A debit balance in column (b) or (g) for any
primary account should be shown in red or designated ‘Dr

If there is any inconsistency between the credits to the reserve as shown in column (¢) and
the charges to operating expenses, a full explanation should be given
3. All credits or sebits to the reserve representing amortization other than for defense pro-

jects, if @ generz amortization program has been authorized, should be entered on line 28

Debits to reserve during the year
Balance at close
of year

Charges to op Other credits Retirements Other debits
erating expenscs
(n (g

(d)

$ $

"

s ———

e

b o —

e

e

Power-transmission systems - —

Miscellaneous structures

Roadway machines .

Public improvements—Construction

Shop machinery*

Power-plant machinery*

All other road accounts ———

Amortization (other than defense projects)

16,941

Total road
EQUIPMENT

17,173

Locomotives

Freight-train cars

Passenger-train cars —

Highway revenee equipment

Floating equipment

5,196

Work eauipment

9,817

Miscellancous equiy

Total equig

[ 1 Jp——

35,438
41,012

Grand total

2223

*Cliargeable to account

Column (d) even dollar adjustment
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1502, DEPRECIATION RESERVE-—ROAD AND EQUIPMENT LEASED TO OTHERS

1. This schedule is to be used in cases where the depreciation reserve is carric " | penses of the respondent (See scheduic 1501 for the reserve relating to road and equipmeni

counts of the respondent, and e rent therefrom is inciuded in account N S09 owned and used by the respondent )
U ¥
<. Grve the particuiars called for hereunder with respect to credits and debits 1o account Ne . If any entries are made for “Other credits” and “Other debits,” state the facts occasi ning
135, “Accrued depreciation—Road and Equipment,” during the year re lating to road and equip such entries. A debit balance in columns (b) or (g) for any primary account should be shown in

meni leased to others, the depreciation charges for which are not includable in operating ex red or designated “Di

Credits to reserve during Debits 1o reserve during
Balance at the year the year Balance at
Account beginning —_—  ————— —— close of
of year Charges 1 dther Retire Other year
others credits ments debits
(b) (c) (d) (e) (f) 'y

ROAD

(1) Engineering —

(2 1/2) Other right-of-way expenditures
(3) Grading
(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs
(16) Station and office buildings

(17) Roadway buildings -

(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks —

(24) Coal and ore wharves
(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—C onstruction

(44) Shop machinery

(45) Power-plant machinery

All other road accounts

Total road
EQUIPMENT

(52) Locomotives

\53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

Total equipment

Grand total —

Railroad Annual Report R-2




Road Initials A&FC Year 19 '7);

1503, DEPRECIATION RESER VE—ROAD AND EQUIPMENT LEASED FROM OTHERS

. Give full pe “ticulurs calted for hereunder with respect o credits and n!t'?\ll\‘ 3. Any inconsistency between the credits to the reserve as shown in column (¢)
to account No. 785 veerued depreciation—leased property,” during the year fand the charges (o operating expenses should be fully explained
relating to road and equipment leased from others. the depreciation charges for 4. Show in column (e) the debits to the reserve arising from retirements
which are includable in operating expenses of the respondent | 5. If settlement for depreciation is made currently between lessee and lessor,
> Show in column (¢) amounts which were charged to operating expenses, and “l(‘l’ no debits or credits to account No. 785 are made by the accounting company

in column (f) show payments made to the lessor in settiement thereof. A full [show in column (¢) the charges to operating expenses and in column (f) show

explanation should be given to all entries in columns (d) and (/) | payments ma 1o the iessor in settiement thereof

Crediis to Reserve During The Yeur Debi's to Reserve During The Year
—_— Balance at

Balance at — — e -
Account beginning Charges to ! Other Retirements Other close of
of year operating credits debits year
eipenses

(c) (d) n ®

ROAD

(1) Engineering
(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buldings —

(17) Roadway buildings

(18) Water stations

(19) Fuel stations

(20) Shops and enginchouses

(21) Grain elevators

(22) Storage warchouses
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlocks

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines
(39) Public improvements—Construction

(44) Shop machinery*
(45) Power-plant machinery*
o pla cm y 366,.L67

All other road accounts
28 '
Total road _}U6,l8(

EQUIPMENT
29 |(52) Locomotives
30 |(53) Freight-train cars
31 |(54) Passenger-train cars
32 | (55) Highway revenue equipment
33 | (56) Floating equipment
34 | (57) Work equipment
35 [ (58) Miscellaneous equipment

K] Total Equipment

386,187| 18,876 18,876 286,187

37 Grand Total

*Chargeable to account 2223. i
Notes: Column (f) amount of $18,876 represents depreciation accruals on leased road

property credited to Account 759 and paid to Iessor Atlantic & North Carolina
R.R. under Berms of lease dated 9-1-64
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1605. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

|. Show in columns (5) to (¢} the amount of base of road and equipment property
for which amortization reserve is provided in account No. 736, “Amortization of
defense projects—Road and Equipment” of the respondent. If the Amortization base
is other thin the ledger value stated in the investment account, a full explanation
should be given

>

2. Show in columns (/) to (i) the balance at the close of the year and all credits and
debits during the year in reserve account No. 736, “Amortizatior, of defense
projects—Road and Equipment.”

3. The information requested for “Road” by columns (b) through () may be shown
by projects amounting to $100,000 or more, or by single entries as “Tota! road” in line
21. If reported by projects, each project should be briefly described, stating kind,

location, and authorization date and number

Projects amounting to less than |

$100,000 should be combined in a single entry designated “Minor itzms, cach less

than $100,000."

4. Any amounts included in columns (b) and (), and 'n column (k) affecting

operating expenses, should be fully explained

BASE

RESERVE

Description of property or account

Debits
during
year
(b)

Credits
during
year
(<)

Adjustments

)

Balance

at close

of year
(e)

Credits
during
year

Debuis
during
year

Adjustments

n ®

(h)

Balance
ar close
of year

]

X N O LA WN -

Total Road

EQUIPMENT:
(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

Total equipment

Grand Total




Give ar

number 1

eginn

t
|
|
|
»

Additions during the
|
|
|
|
|
|
|

tal additions

Deducations durir

Total deductior

Balance at close of year

an analysis in the form called for below of account N

Class of appropriation

(a)

Additions to property through retained income

Funded debt retired through retained income

Sinking fund reserves

Miscellancous fund reserves

Retained income-—Appropriated (not specifically invested)

Other appropriations (specify)

Towl -

Railroad Annual Report R-2

1608, CAPITAL SURPLUS

1

4 XXXXXX

| i
1609. RETAINED INCOME—~APPROPRIATED

Retained

Credits

during year

emiums

Dzbiis

during year

Balance a
close of year

(d)




an $100.000

S
kil

1702. DEBT IN DEFAULT

Debt in defau $ 100, 00K
fir

utstanding

Irems less than $100,000 may be

mountin

sclosed by t fumns hereunder, make a full explanation in a

Descrniptior

B ¥ S

an analysis of the above
ingle entry designated
footnote
Line
No

|

’,
B
i_,

. 1
|

Total

Minor items, each

entitled account as of the close

Minor items, each less than $100,000

Description and character of item or subaccount

oo
(SR~

](;

f the

than

1704. OTHER DEFERRED CREDITS
year, showing in detail each item or subaccount amounting to $100.000 or more. Items less than $100,000 may be combined

In case the character of any item is not fully disclosed by the entires in the columns hereunder, make a full explanation in a

Amount at

close of year
(b)

104,176




1902, DIVIDEND APPROPRIATIONS

respondent payment of any divider give full

returr f 1 this sChe ile, state the partic ‘ 1€ Cas n a footnote )

equal th n h 1 S dule N

2001. RAILWAY OPERATING REVENUES
i. State the railway operating revenues of the respondent for the ycar classified in accordance with the Uniform System of Accounts for

Railroad Companies. The proportion of joint trathic receipts belonging to other carriers should not be included

). Any unusual accruals involving substantial amounts included in column (b) should be fully explained in a footnote

Class of rariway sling revenues of railway operating revenue

TRANSPOR T ATION—RAIL LINE INCIDENTAL

(101) Freight* 31) Dining and buffet

2) Passenger® Hotel and restaurant

103) Baggage Station, train, and boat privileges
(104) Sleeping car Storage—Freight

105) Parlor and chair car Demurrage

(106) Mail Commumnication

107) Express Grain elevator

(108) Other passenger-tram Power - - — —

109) Milk Rents of buildings and other property

110) Switching* Misceilaneous ——

113) Water transfers sal incidental operating revenue -

Total rail-line transportation revenue JOINT FACILITY

(151) Joint facility=CF e

(152) Joint faciliiy—Dr —

Total joint facility operating revenue ——

- B = - e 2] 1 Total railway operating feveoues oo
*Report hereunder the charges to these accounts representing payments made to others as follows:
i For terminal collection and delivery services when performed .o cor=zotion with line-haul transportation of freight on the basis of freight tariff

$

rates — -— — —
2. For switching services when performed in connection w ith tine- haul transportation of freight on the basis of switching tariffs and allowances out
5

including the switching of empty cars in connection with & revenue movement

3. For substitute highway motor service in lieu of line-haul rail service perfor=ed under joint tariffs published by rail carriers (does noi include traffic moved on
joint rail-motor rates)

(@) Payments for \ransportation of persons

L} (B Payments for iransportation of freight shipments
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2002. RAILWAY OPERATING EXPENSES

MAINTENANCE OF WAY STRUCTURE | TRANSPORTATION~RAIL LINE
| 109,477
Yard ¢ ployees v l’j;; h
T

Yard switching fu

road property 4 ps | 2 | (2245) Miscellaneous yard expense

epreciation Operating joint yards and terminals—Dr

O1t ' ce y
r maintenance ) Operating joint yards and terminals—Cr

ing joint ards and other facilities—Dr - Train employees

Maintaining joint ards, and other facilities—< Train fuel

tal mamntena ay and structures Other train expenses

MAINTENANCE OF EQUIPMENT

Injuries to persons

Superitender ) Loss and damage

Repairs to she nd power-plant machinery Other casualty expenses

mac hinery—Depreciatior Other rail and highway transportation cxXpenses

nd power-plant machinery 42 | 2 Operating joint (racks

Operating j«

and highway revenue equipment repairs \ ot § oo 4 44 | Total trarsportation—Ra

Other equipment repai | MISCELLANEOUS OPERATIONS

Dismantling retired pment - 5 225 scellaneous operations

) Re nts—Equipment Operating joint miscellancous factlities Dr

Equipmen Depreciation oint miscellancous facilities—Lx

It expenses ! 2 ! ! GENERAL

0

0

57
ce of equipment expenses—r ‘ | 48 | (226i) Admnistration - - - 1’./_)_9
: 620

maintenance of equipment eypenses—Cr B | Insurance
maintenance of equipment - . . A | ¢ | @ Other generai expenses
TRAFFIC 2 General joint facihities—-Dr

affy xpenscs General joint facilities—<

| . T -

Total general expenses

|_Grand Totwal Railway Operaling Expenscs

——t

Q 2%
Operating ratio (ratio of operating expenses Lo operating revenues) JJLLJ pe.cent. (Two decimal places required

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR
Give particulars of cach class of misce!laneous physical property or plant ¢ perated during the| 15 that of ownership or whether the properry is he id under lease or other incomplete title. Al
year. Group th¢ properties under the heads of the classes of operations to which they are peculiarities of title should be explained ir footnote
devoted The totals of columns (b), (¢}, and (d) should agree with the totals of accounts Nos. 502

Revenue from Miscellancous operations 4. “Expenses of miscellancous operations, anag

In column (a) give the designation used in the respondent’s records and the name of the town| 935, “Taxes on miscelianeous operating property” in respondent’s Income Account for the
or city and State in which the property or plant is located, stating whether the respondent title | Year. If not differences should be explan :d in a footnote

Designation and location of property of plant, character Total revenue Total expenses Total taxes appli-
of business, and title under which held during the year during the year cable to the year
(Acct 502) (Acct 534) (Acct 535)

(b) (c) l (d)

$ $

e ————————————————

EE——
£ LSRRGSRt

TORORRON T
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Road Iniuals /T” ; ~ Year 19 Tﬂi :
!

2101, MISOCE

Description oi Proper
Name of lessee Amount
Location of rent
(b) (¢) (d)

ﬁﬁi&gipg_"_“ Goldsboro, N, C Bonitz Insulation 54079
ther items, each less|than §5,000 36,644

41,723

2102. MISCELLENAOUS INCOME

Source and character of receipt Gross Expenses Net
receipts and other miscellancous
deductions income
(b) (¢) (d)

P

Minor items, each less than $1,000 0 175

2103, MISCELLANEOUS RENTS

Amount

Name of lessor charged to

Location income
(b) (e) (d)

Description of Property

None

O ® 9 O WA W N -

2104, MISCELLANEOUS INCOME CHARGES

Description and purpose of deduction from gross income
(a)

Minor items, each less than $1,000

O ® N9 D Ve W N -

=

e Lotal
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2201. INCOME FROM NONOPERATING PROPERTY

Designation Revenues Expenses Net income
or income or loss
(a) s * (d)

Minor items, each less than

- — -t - —— 4

Reciit——

- —

—

Total

2202. MILEAGE OPERATED (ALL TRACKS)!

Give particulars called for concerning all tracks operated by respondent at the close of the
year. Way swtiching tracks include station, team, industry, and other switching tracks for which Line Haul Railways show single track only
no separate switching service is maintained. Yard switching tracks include classification, housc, Switching and Terminal Companies show all tracks
team, industry, and other tracks switched by yard locomotives in yards where separate switching
services are maintained. Tracks belonging to an industry for which no rent is payable should not

el 3 only
_._'_%__; —— A'k: — e ———— — - —— -~ — — ——— - - e ———————

Operated | Operated : Operated Operated
Fropre=tary under under Total Proprictary under :

Line in use sompanics L cased contract trackage operated ' companics icased
whts
(a) > S d (e) (L) (a) ¥ (c)

JRitaiiabn it a 3 A 4 Xd e A1]1] in North Car ina
Single or first main track . ’ __1All in North Carolina |

Second and additional main tracks

Passing tracks, cross-overs, and i
s = :v‘3)+
turn-outs - E———
Way switching tracks —— 2 % :'D;SE
Yard switchiing tracks - - 0. 2z 22,0 4 AR
Total i 3 0,49 [127,58 . Total
- =

Show, by States, mileage of tracks owned but not operated b, 2spondeni: First main track, o ; second and additional main tracks, AR

S

o

>

[

v
—
.,

-
B iR

industrial tracks, =0- . ; yard track and sidings, . - ; total, all tracks, —
Goldsboro, N,C, { Morehead City, N.C, q

sjenuy peoy

Road is completed from (Line Haul Railways only)* otal distance,

IS
[

Road located at (Switching and Terminal Companies only)* - -
Gage of track ft. 8 l/? in. 2219. Weight of rail bs-'l‘oo 1b. per }xxr«i.
Dak Treated and Untreated 3,000 per mile
Sl D

State number of miles electrified: First main track, =0- : : second and additic»al main tracks, g =
Q- Q= (=

cross-overs, and turn-outs, . ; way switch:ng tracks, . ; yard switching tracks,

o L . - .
Ties appliedin replacement during year: Number of crossties, __{_;_3_]_-___; average cost per tie, 3 9 5 50 : numberof feet (B. M.) of switch
bridge ties, —=0=___; average cost per M feet (B. M.), $ -

~N W

Kind and number per mile of crossties

L

Rail applied in replacement during year: Tons (2,000 pounds), =-0= ; weight per yard, -0- . average cost per ton, $ Q=

* Insert names of places tMileage shouid be stated to the nearest hundredth of a mile

-




Road Initials

251, RENTS RECEIVABLE

Income fro « lease of road and equipment

Koad leased Name of lessee Amovii o) remt

duing year

(d)

NONE

T A et

2302. RENTS PAYABLE

Rent tor leased roads and equipment

=

Road lcased Location Name of lessor Amount of rent

during year

(a) (h) (d)

$
The Atlantic and Goldsboro to The Atlantic and North 102,062
Morehead City, N, C. Carolina Rallroad Co. e

[ Worth Caroline
Railroad Company

—

- r_,, e ————

2303. CON. LJIBUTIONS FROM OTHER COMPANIES

Name of contridutor Amount during year

(b)

Total — Total

2305. Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other
instruments whereby such liens were created. Describe also all property subject to e said several liens. This inquiry covers judgment liens,
mechanics’ liens, etc., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the
close of the year, state that fact

Railroad Annual ;;:mm R-2




Give

the

during the year. Employees are to be

reported in accordance with the Commissis

respondent, ol service

pa-niculars of the average number of employees

counied and classified

“'« Rules Gove

rendered by such employees, a

2401

f various ci
W of comps

and

five

SSC8 I

nsatu

the service

heir service and compensation

raing the Classification of Railroad

1951

aid therefor

Road Initials LE&EC

EMPLOYEES, SERVICE, AND COMPENSATION

4. 11 any of the general off cers served wy.* compensation or were carried on the payrolls

of anc thosy facts should be stated in a tootnote

If any compensation was paud or is payable under labor awards of the current year, include

ther company

the anount applicable to the current year in column (d) and show the portion applicable to

prior years (buack pay) in a footnote, by groups of employees. For purposes of this report, labor

ffe

average of

Employees and Reports of their Service and Compensation, Janvary |
called middle-of month | awards are intended to cover adjustments resulting from the decisions of Wage Boards and

voluntary awards by the respondent incident thereto

2 Averages for in column (b) should be the twelve

counts

3. Pensioners rendering no service are not 1o be included in the count and unemployment insuiance taxes

nOT is any compen 6. This schedule docs not include old-age retirements

sation pawd them to be included hereunder

Towl
compensa
tion
d)

Total
service
hours
(¢c)

Av irage
Classes of employees number of
employees

(@) (b)

Total (executives, officials, and staff as:istants)

Total (professional “erical, and general)

Total (mammtenance of way and structures)

Total (maintenance of equipment and stores)

Total (iransportation—other than train. engine
and yard) R DG R

Total (transportation-yardmasters, switch ter ders,
(TR T S —— i
Total, all groups (except train and engine)

8,.

cea

2229 .

—4

Total (transportation—train and engine)

Crand Total

SR, [ -7 - R

' that is chargeab'e to account No. 531, "Railway operating expenses

Amount of foregoing compensation (excluding back pay for prior yeas

2402. CONSUMY ;ON OF FUEL BY MOTIVE-POWER UNITS

number of ilowatt-hours for such tractive equipment as was propelled by eleciricity

I. Show hereunder the quantities of the various kinds of fuel consumed by locomotives and
2. The ton of 2,000 pounds should be used

motor or other self-propelled rail cars in the service of respondent during the year, and the

Locomotives {(diesel. electric B. Rail motor cars (gasoline,

steam, and other)
Kind of service R ——— S—
Diesel oil Gasoline Electricity _]
(kilowatt - S— I, ———
Fuel oil
(gallons)
)

oil-electric, etc.)

Diesel oil
(gallons)

Electricity
(kilowatt

Steam
—

(gallons) (gallons) (gallons)

hours) Coal hours)

(tons)
(e) ®

e

(d)

VEEELE 125
T P——
Passenger

Yard switching

Total transportation.

work train -

Grand total -

KYXXAR

Total cost of fuel® .

*Show cost of fuel charged to yard and train service (accounts Nos. 2244 and 2249). The cost stated for the various kinds of fuel should b. e tote' charges in the accounts specified, including
freight charges and handling expenses. The cost stated for electric current should be the total charges in the accounts ~aumerated Fuel and power consumed by mixed and special trainc that are
predominantly freight should be included in freight service. but where the service of mixed or special trains is predominantly passengsr, the fuel and power used should be included in passenger

service
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2501

commission

pift

hedule 101 of this

dur th vered by this report

npensation r SETV over and above necessary expenses incurred n

discharge of outies, and in 4 on. all other officers, directors, pensioners, or employees, if

n whom the respondent similarly paid $40.000 or n If more convenient, this schedule

fi'led out for a group of companies considered as oae system and shown only in the

principal company in the system, with references thereto in the reports of the

Any large ther mpensation” should be expiained in a footnote. If salary

Name of person

(a)

ir Report of Souy

—Included

rn Railway

COMPENSATION OF OFFICERS, DIRECTORS, ET(

of an individual was cha i f f w salary bef cach change as well as at close

f year an officer, direc reeeives ¢ isation from more than one transponation

ompany (whether a subsuhiary not) o1 from a subsidiary company, reference Lo this fact

should be made if his aggregate mpensation amounts to 340,000 or more and the deta.! as to

fivision of t salary sh be stated By salary (column (c)) is meant the annual rate at which

he amount actually paid for 1« part of a year when the salary is

an employee 1S pé rather than

Alsc

rate should be shown

changeu when a 10 percent (or other percent) reductior is made, the net rate and not the

basic

Salary per annum as Other compensation
¥

of close of year during the year
(see instructions)

(d)

(¢)

— —

$

p— _— S—

Company

e

2502. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLUYEES

In the form below give information concerning payments, fecs, retainers, commissions gifts,
contributions, assessments, bonuses, pensions, subscriptions, allowances for expenses, or any
form of paymeats amounting in the aggregate of $20,000 or more during the year to any
corporation, institution, association, firm, partnership, committec, or any person (other than
one of respondent’s employees covered in scheduie 2501 in this annual report) for services or
as a donation, except that with respect to contributions under $20,000 which are made in
common with oth~r carriers under a joint arrangement in payment for the performance of serv
ices or as a donation, each such contribution shall be reported, irrespectively of the amount
thereof, if the total amount paid by all contributors for the performance of the particular serv-
ice is equal to the sum of $20,000 or more

To be included are, among others, payments, directly or indirectly, for legal, medical,
engineering advertising, valuation, accounting, statistical financial, ~ducation, entertainmes!
chariable, development, research, appraisal,
purchasing, architectural, »nd hospital services; payments for expert testimony and for handling

wage disputes; and payments for services of banks, bankeis, trust companies, insurance com-

advisury, dofensive, detective, registration,

panies, brokers, trustees, promot~rs, solicitors, consultants, Actuaries, investigators, inspecters,

and efficiency engineers. Fayments to the various railway associations, commissions,

committees, bureaus, boards, and other organizations maintained jointly by railways shall alsc
be included. The

excluding other paymenis

enumerarion of these kinds of payments should not be understood as
or services not excluded below

To be excluded are: Rent of buildings or other property, taxe pzyable to the Federal, State
or local Governments, payments for heat, light, power, telegraph, and telephone services, and
payments to other carricrs on the basis of lawful tariff chaiges or for the interchange of equip
s which boih as to the nature and
amount may reasonabiy t ¢ regarded as oridinary connected with the routine operation. main
tenance or consiruction of a railroad, but any special and unusual payments for services shouid
be reported. Payments of $20,000 or more to organizations maintained jointly by railways with

other railways are not to be excluded even if their services are regarded as routine

ment between carrie~s, as well as other payments for servic

If more convenient, this schedule may be illed ou: for a group of roads considered as one
sys .em and shown only in the report of the principal road in the system, with references ‘hereto
in the “ports of the other roads

If any do.bt exists in the mind of the reporting officer as to the repon ability of any type of

payment, request should be made for a rulicg before filing ' is report

Name of recipient

(a)

Nature of service Amount of payment

(b) (c)

Railroad Annt ! Report F-2




Road Initials

ASEC

Year 19 724

2001. STATISTICS OF RAIL-LINE OPERATIONS. [For Road Haul Traffic Only]

Give the various statistical items called for concerning the rail-line operations of respondent's road during the year. Motor car ana trailer miles,

if any, should be included. Highway traffic to be excluded. Locomotive unit-miles should include all miles made by each locomotive unit. Use 15(

pounds as the average weight per passenger and four tons as the average weight of contents of each head-end car

Item

Freignht trains

(bj

Passenger
trains

(c)

|

Towl transporta- |

tion service
(d

Work trains

95

Average mileage of road operated (wHole number required)
Train-miles

Total (with locomotives)

55,122

XXXXXX

Total (with motorcars)

22,122

Total train-miles

Locomotive unit-miles

93,809

93,809

Road service

17,832

17,832

Train switching

12,654

12,654

Yard switching

124,295

124,295

Total locomotive unit-miles
Car-miles

Loaded freight cars

1,441,356

1,441,356

Empty freight cars

1,384,429

1,384,429

Caboose

22,122

55,100

Total freight car-miles

2,880,907

7,880,907

Passenger coaches —

Combination passenger cars (mail, express, or baggage,

with passenger)

Sleeping and parlor cars

9k

Dining, grill and tavern cars

st avihins

Head-end cars

ol

Total (lines 13, 14, 15, 16 and 17)

Business cars

Crew cars (other than cabooses) —

2,881,001

Grand total car-miles (lines 12, 18, 19 and 20)
Revenue and nonrevenue freight traffic

Tons—revenue freight

12,881,001
S

XXXXXX

Tons—nonrevenue freight

XXXXXX

Total tons—revenue and nonrevenue freight

XXXXXX

Ton-miles—revenue freight

XXXXXX

Ton-miles—nonrevenue freight

XXXXXX

Total ton-miles—revenue and nonrevinue freight

XXXXXX

Revenue passenger traffic

Passengers carried-—revenue - —

XXXXXX

Passenger-miles—revenue

XXXXXX

XXXXXX
XXXXXX
XXXXXX
XXXXXX
XXXXXX

XXXXXX

XXXXXX

XXXXXX

1,329,654
3,307

332,961

3 3
0, 208, 086 |
200, 202

-0

178, 45|

",

XXXXXX
XXXXXX
XXXXXX

XXXXXX

XXXXXX
XXXXXX
XXXXXX
XXXXXX

XXXXXX

XXXXXX
XXXXXX
XXXXXX
XXXXXX
KXXXXX
XXXXXX
XXXXXX

XXXXXX

XXXXXX
XXXXXX
XXXXX {
XXXXXX
XXXXXX

XXXXXK

XXXXXX

XXXXXX

NOTES AND REMARKS
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2602. REVENUE FREIGHT CARRIED DURING TUE YEAR (For Road Haul Traffic Only)

i. Give the particulars calied for neerning the commodities carnied by the respondent during the year, the revenue from which is includible in account No. 101, Frewht, on the basis of the 2
digit codes named in 49 C F R 12352, by Order of September 13, 1963 In stating the number of tons received from connecting carriers (¢), include all connecting carriers, whether rail or water
and whether the freight s received directly or indirectly (as through elevators)
2. Under Order of December 16, 1964, traffi: involving less than three shippers reportable in any one commodity class may be exciuded from this scheduie, but must be submitted unbound in a
vtra copies of Schedule 2602 may be obtawed upon request to Jhe Interstate Commerce Commission, Bureau of Accounts,

separate schedule supplemental (o this one and marked Supplemenial
chedule. Supplemental reports will be withheld from public inspe ction

Washington, 2.C, 20423 If & supplemental schedule is filed, check the space provided at the bottom of this
Particulars for Codes 01 10 46 inclusive, should include all trafiic moved in lots of 10,000 pounds or more. Forwarder traffic mcludes freight traffic shipped by or consigned to any forwarder

holding a permit under part IV of the Interstate Commerce Act. Code 47 sheuld include all traffic moved in lots of less than 10,000 pounds

ross freight revenue means respondent’s gross freight revenue without adjustment for absorption or corrections

Commodity Revenue freight in tons (2,000 pounds

IR B S R S

———————————

Description Originating on Received from Total Gross fre.ght
No respondent’s connecting carried revenue
road carriers (dollars)
fe) (d)

. ST AR, R S

Farm products

Forest products —

|
ll-n:sh fish and other marine products.— .

BEBINIINE GOSN it itsosemisdiom st it —

PO it ————at il

| e potro. nat g5, B D8t S0 e R

Nonmetallic minerals, except fuels — -

CNRENEE AR BEOMIDIIIPE Ll

Food and kindred products e

FONICEO PHOBNEIS coimissiimimmiimpimionis A e i e

FORNIE DL DU ccn i s el

Apparel & other finished tex prd inc knit i

166,237
1,293
48,357

N4 - 9
Chemicals and allied products - 803)4'5J - S b - ’Z.Z_zo_i.,
Petroleum and coal products it _—3_8&_7%;__ 2 §332i31
\2)

2,79

Lumber & wood products, except furniture

T T T ROt ) RN LR O LS B GRS RS G SR

Pulp, paper and allied products i

Printed matter s o ERBOS B A

Rubber & misceilaneous plastic products —

Leather and leather products i

Stone, clay, glass & concrete prd—— - ‘L39J “’75 2 227’635
Primary metal products —— - ,3_Lh75 2)4)8872

372 3,360
1,516 9,115
131 339 4,313
700 4,793 18,572

Fabr metal prd, exc ordn, machy & transp

Machinery, except electrical

Electrical machy, equipment & supplies

Transportation equipment

Instr, phot & opt gd, watches & clocks

25 18 211
6,626 12,222 55,697
398 650 6,210
40 1,222

Miscellaneous products of manufacturing

Waste and scrap materials

Miscellaneous freight shipments

B r
Containers, shipping, returned empty . . 557

Freight forwarder traffic

Shipper Assn or similar iraffic

Misc mixed shipment exc fwdr & shpr assn ,430 906 i ,"" 1027
Total, carload traffic )413 2 2)4'6 > 916;1+O8 l L’%QO - 5 i’i =3 l 2 QBQ,Q ik

Small packaged freight shipments

413,246 916,408 1,329,654 11,980,654

Total, carload & Icl traffic

KIThis report includes all commodity | IA suppiemental report has been filed covering | |Supplemental Report
statistics for \ae period covered traffic involving less than three snippers NO7% OPEN TO PUBLIC INSPECTION
reportable in any one commodity code

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Assn Association {ncluding Nat Natural Products

Exc Except Instruments Opt Optical Shipper

Fabr Fabricated CL Less than carload Ordn Ordnance Texnle

Fwdr Forwarder Machinery Petro Petroleum Transportation
Gd Goods Miscellancous Phot Photographic

Gisln Gasoline

Raiiroad Annual Report R-2




Koad Initials [‘ ;,}’C

7k

Year |
=

2701. SWITUHING AND TERMINAL TRAFFIC AND CAR STATISTICS

[For Swiching or Terminal Companies Only|

Give particulars of cars handled during the year. With respect to the term “cars handled” it should be observed that, when applied to switching operations, the movement of a car from the point

at which a switching company receives it, whether loaded or empty, to the point where it is loaded or unloaded or delivered tn another connecting line is to be counted as one car handled. The

rewrn of a car, whether loaded or empty, from the point where it is loaded or unloaded, to the point of delivery is to be counted as one car handled. No incidental movement is to be considered
unless such incidental movement involves » receipt of additionzl revenue When applied to rerminal operations, such as union station, bridge, ferry, or other joint facility terminal operations

the term “cars handled” includes all cars for which facilities are furnisi.cd

tching service should be computed in accordance with account No. 816, “Yard switching locomotive-miles.”

The number of locomotive-mies in yard-sw

Switching operations Terminal operations

(c)

FREIGHT TRAFFIL
Number of cars handled earning revenue—loaded o
Number of cars handled earning revenue-—empty —
Number of cars handled at cost for tenant companies—ioaded —
Number of cars handled at cost for tenant companics—emply .

Number of cars handled not earning revenue—Iloaded —

Number of cars handled not earning revenue—empty

Total number of cars handled ——————r—————————————————————————

R L _|NOT APPLICABLE TO RESPONDENT

et —————. T e

Number of cars handled earning revenue—loaded —

e ————————————————

Number cars handled earning revenue—empty —
Number of cars handled at cost for tenant companies—ioaded — e e
Number of cars handled at cost for tenant companies—empty .

Number cars handled not earning reverue—loaded — oo

Number cars handled not earning revenue—empty

Total number of cars handled e

Total number of cars handled in revenue service (items 7 and 14)

Total number of cars handled in work service ..

Number of locomotive-miles in yard-switching service: Freight,

Railroad Annual Report R-2




. Give particulars of each of the various classes of equipment which respondent owned or
leased during the year

2. In column {¢) give the number of units of equipment purchased. built in company shops, or
otherwise acquired

3. Uniis leased to others for a period of one year or more are reportable in column (i); units
temporarily out of respondent’s service and rented to others for less than one year are (o be
included in colunin (¢). units rented from others for a period less than one year should not be
included in column (1. Units installed during the year and subsequently leased 1o others for a
year or more should be shown as added in coluran (¢), as retired in column (d), and included in
column ().

4. For reporting purposes. a “locomotive unit” is a self-propelled vehicle generating or con-
verting energy into motion, and designed solely for moving other equipment. (A locomotive
tender should be considered as a part of the locomotive unit.) A “self-propelied car” is a rail
motor car propelied by electric motors receiving powes from third rail or overhead. or internal
combustion engines located on the car itsel. Trailers equipped for use only in trains of cars
that are self-propeiled are to be included as self-propelied equipment

5. A "Diesel” unit includes all units propelled by diesel internal combustion engines
irrespective of final drive, and whether power may at times be supplied from an external
conductor. An “Electric” unit includes all units which receive eiectric power from an overhead

2801, INVENTORY OF EQUIPMENT

INSTRUCTIONS

contact wire or third rail, and use the power to drive onz or more cieciric motors that prope |
the vehicle. An “"Other” unit ncludes all units other than diesel or eleciric, e.g, steam gis
turbine. Show the types of other units, service and number, as appropriate, in a brief descripticn
sufficient for positive indentification

6. Column (h) should show aggregate capacity for all units reported in column (g), as follows
For locomotive units, report the manufacturers’ rated horsepower (the maximum continuous
power output from the diese! engine’or engines delivered to the main generator of generators
for tractive purposes). or tractive effort of stcam locomotive units, for freight-train cars report
the nominal capacity (in tons of 2,000 ibs.) as provided for in Rule 86 of the AAR Code of
Rules Governing Cars in Interchange. Convert the capacity of tank cars to capaciiy in tons of
the commodity which the car is intended to carry customarily, for passenger-train cars report
the number of passenger scats available for revenue service, counting one passenger to each
berth in sleeping cars

7. Freight-train car type codes shown in column (a) correspond to the AAR Multilevel Per
Diem Master List. Dashes are used in appropriate places to permit a sing € code to represent
several car type codes. Passenger-train var types and service equip car iypes correspond (o
AAR Mechanical Division designations. Descriptions of car codes and designations are
published in The Official Railway Equipment Register

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

Units in
service of
respondent
at begianing

of year

(a) (b)

Number at close of year

Aggregate
capacity of
units re-
ported in

Number
leased to
others at
col (g close of
See ins. 6) year
(d) n (® (h (i

Total in

service of

respondent
(e+h)

Leased
from
others

Jwned
and
used

Number
retired
during

year

LOCOMOTIVE UNITS

thp.)

2,100

Diesel

Electric

3

Other

XENXAXX

Total (lines | to 3)
FREIGHT-TRAIN CARS

Box-general service (A-20, A-30, A-40, A-50, all

(tons)

88

B (except BORO) L.O70, R-00, R-OI, R-00, R-07)

Box-special service (A-00, A-10, BOBO)

Gondola (All G, J-00, all C, all E)

Hopper-open top (all H, J-10, all K) e

Hopper-covered (L-5) .

Tank ‘all T)

Refrigerator-mechanical (R-04, R-10, R-11, | 7 b J—

Refrigerator-non-mechanical (R-02, R-03, R-0S,

R-08, R-09, R-13, R-14, R-15, R-16, R-17)

Stock (all §)

Autorack (F-5, F-6)
Flat tall F (except F-5, F-6, F.7, F.8.), L-2-

L3 e

Flat TOFC (F.7-, F-8.)

All other (L-0-, L-1-, L-4-, LOSO, LO90)

€23

Total (lines § to 17)

AAXXXX —

Cab all Ny

Total (lines 18 and 19)

—BAARAR

PASSENGER-TRAIN CARS
NON-SELF-PROPELLED

Coaches and combined cars (PA, PB, PBO, all

(seating

capacity)

class C, except CSB)
Parlor, slecping, dining cars (PBC, PC, PL,

PO, PS. PT. PAS. PDS, all class D, PD)

Non-passenger carrying cars (all class B, CSB,

PSA. 1A, all class M)

Total (liney 21 1o 23);
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Units Owned, Included in Investment Account, and Leased From Othkers

Units in Number at close of year Aggregate Number

service of Numbeys Number —— —e capacity of leased to

respondent added retired Owned Leased Total in units reporied others at

at begin during during and from service of in col (g close of
ning of year year used others respondent (See ins. 6) year

year (e+0)

(a) (b) (c) (d) (e) §)] p (h) )

cassenger-Train Cars—Continued (Seating capaciry

Self-Propelled Rail Motorcars

Electric passenger cars (EC, EP, ET)

Internal combustion rail motorcars (ED, EG)

Other self-propelled cars (Specify types)

-

Total (lines 25 to 27) .

Total (lines 24 ant 28)—

Company Service Cars

OIS OIS PV ) s it

Boarding outfit cars (MWX) PR
Derrick and snow removal cars (MWK, MWU, MWV,

Dump and ballast cars (MWB, MWD)______

Other maintenance and service equUIpment Cars ——

Total (lines 30 to 34)

Grand total (lines 20, 29, and 35) .-

Floating Equipment

Self-propelled vesse's (Tugboats, car ferries, €1¢.) e

Non-self-propelled vessels (Car floats, lighters, etc.) .

TONSE (I 37 B0 D) cciiciinmnsimisomiiomniamasts

T ——— A ————————————————————————tt]

2900. IMPORTANT CHANGES DURING THE YEAR

Hereunder state the following matters, numbzring the statements in accordance with the in 6. All stocks issued, giving (a) purposes for which issued, (b) names of stocks, and (¢) amounts
[quiries, and if no changes of the character below indicated occurred during the year, state that issued, and describing (d) the actual consideration realized. giving (¢) amounts and (f) values,
fact. Changes in mileage should be stated 1o the nearest hundredth of a miie. If any changes re- give similar information concerning all stocks retired (if any)

portable in this scheduleoccurred under authority granted by the Commission in certificates of 7. Al funded debt issucd, giving (a) purposes for which issued, (b) names of securities and (¢)
iconvenience and necessity, issued under paragrap'is (18) 1o (?2) of section | of the Interstate amounts issued, and describing (d) the actual consideration realized, giving (¢) amounts and (f)
ICommerce Act or otherwise, specific reference to such authority should in each case be made values; also give particulars concerning any funded debt paid or otherwise retired, stating (a)
by docket number rr othcrwise, as may be appropriate date acquired, (b) date retired or canceled. (c) par value of amount retired

1. All portions of road put in operation or aband >ned, giving (a) termini (b) length of road, 8. All other imporiant financial changes

and (c) dates of beginning operations or of abandonment.* 9. Ali changes in and all additions to franchise rights, describing fully (@) the actual con-
2. All other important physical changes, including hercin all new tracks builr.* sideration given therefor, and stating (b) the parties from whom acquired. if no consideration
3. All leasebolds acquired or surrendered, giving (a) dates, (b) length of terms, (¢) names of was given, state thar fact

parties, (d) rents, and (¢) other conditions 10. In case the respondent has not yet begun operation, and no construction has been carried
4. Al agreements for trackage rights acquired or surrendered, giving (a) dates, (b) length of on during the year, state fully the reasons therefor

terms, () names of parties, (d) rents, and (e) other conditions 1. Al additional matters of fact (not elsewhere provided for) which the respondent mey de-
5. All consolidations, mergers, and reorganizations effected, giving particulars sire to include in s report

*If returns under items | and 2 include any first main track owned by respondent representing new construction or permanent abandonment give the following particulars
Miles of road conStnICted e Miles of toad sbandoned
The item “Miles of road constructed” is intended 1o show the mileage of first miain track laid to extend respondent’s road, and should not include tracks reloacted and tracks laid to shorten the
distance between two points, without serving any new territory
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VERIFICATION

|
f the officer having control of the accounting of the respondent. It should be verified. alsc by i
|

—

The foregoing seport must be verified by the oath
the oath of the president or other chief officer of the respondei.t, unless the respondent states on the last preceding page of this report that such

chief officer has no control over the accounting of the respondent. The oath required may be taken before any person authorized to administer an

oath by the laws of the State in which the same is taken. While the Presgident and Board of Directors have
the right to exercise control of the accounting of these companies, they have dele-
gated to the Comptroller the supervision oats of the books of account and the control |
of the manner in which such books are kept,

(To be made by the officer having control of the accounting of the respondent)

1CT OF COLUMBIA

KAda . CTTY OF WASHINGTON
Assistant Comptroller

. A i ke
_...-m‘},.'y s B f.’f('j:t,:_-,-,>_,.,,.-m;|kcs oatn and says that he is—

{insert here the official title of the affiant)

(Insert here the name of the affiant)
T "ATTANTIC AND EAST CAROLINA RATIWAY COMBANY

(Insert here the exact legal title or name of the respondent)

hat it is his duty te have supervision over the books of account of the respondent and to control the manner in which such books are kept: that he

knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting and
other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report, and to the
best of his knowledge and belief the entries contained in the said report have, so far as they relate 1o matters of account, becn accurately taken
from the said books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the said report

are true, and that the said report is a correci and complete statement of the business and affairs of the above-named respondent during the period

of time from and including ——

gy J_%u?«lf'l -1_10, 1‘}7,'.} to and including . - %Q?E:Q@.IL 3.,]7(,':!‘f7h0

S /
T N

ij S b Rl

(Signature of affiant)

NOTARY PUBLIC - In and for the State and

Subscribed and sworn to before me, 4
A

sy /I . /
SRR 1S IRiT A, ,",,S‘ldél,_~_ e ——— 7" f— ,.)MEL\< 19 75 .

county above named. this

My commission expires

- '.’i.m_.ux_a. -.1‘;. S p. "o .._.-La‘L—..._‘___—.

(Signature of officer autnorized 1o admimster ‘Oatas

/(M Ll L‘{  THW L K b
\

———

SUPPLEMENTAL OATH

(By the president or other chief officer of the respondent)

BIID A s i b o e s e S
}SS

County of ——.

-makes oath and says that he IS .

(Insert here the official title of the affiant)

(Insert here the name of the affian)

(Insert here the exact legal title or name of the respondent)

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the
satd report is a correct and complete statement of the business and affairs of the above-named respondent and the operation of its property during

19

the period of time from and including .19 . to and including

(Signature of affiant)

in and for the State and

Subscribed and sworn to before me., a

B O cecirmmiviiimarsieis 9

county above named. this

My commission expires

(Signature of officer authorized to administer oaths)
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MEMORANDA

use of Commissi only)

Correspondence

I Answer

Officer addressed Date of letter Subject Answer Date of File number

or telegram (Page) needed e - of letter
Letter or telegram

Month Day

L R
I

Corrections

Authority Clerk making

Date of Letter or tele —— e e correction
correction gram of- Officer sending letter (Name)

or telegram
Month Day I_ch A

Day
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A&EC
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REFORT WITH A STATE COMMISSION

701. ROAD AND EQUIPMENT PROPERTY

hange

prog obtained
mpanies authority should t

entries should be fully « arbitrary change

amounts not includabl

= =

Balance at beginning Total expenditures during the year Balan

Entire line Entire hine State Entire line
(» ) r (e) n

(1) Enginecring

(2) Land for transportation purposes
(2 1/2) Other night-of way expenditures
(3) Grading

(5) Tunnels and subways

(6) Bridges. trestles, and culverts
(7) Elevated structures

(8) Ties

(9) Rails

(10) Other track material

(11) Ballast

(12) Track laying and surfacing

(13) Fences. snowsheds, and signs
(16) Station and office buildings

(17) Roadway bu:ldings

(18) Water stations

(19) Fuel stations

(20} Shops and enginehouses

(21) Gramn elevators

(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers

129) Powerplaris

(31) Power-transmission systems

(35) Miscellancous structures

(37) Roadway machines

(38) Roaiway small tools .

(39) Putlic improvements—C onstruction 4
(4% Orner expenditures—Road
(44) Shop machinery .

(45) Powerplant machinery

Other (specify & explain)

Total er pena, ures for rosd
(52) Locomotives
(53) Freight-train cars
(54) Passenger-train cars -
(55) Highway revenue equipment
(56) Floating equipment ..
(47) Work equipment .

(SE) Miscellaneous equipment

Towl expenditures for equipment
(71) Orgamization expenses
(76) Interest during construction

(77 Oner expenditures—Gieneral

Totl general expenditures

Vol

(8)) Other elements of investment

(90) Comstruction work in progress

Grand 1ol
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PAGE ONLY IF YOU AR} LING THIS KEPORT WITH A STATE COMMISSION

2002. RAILWAY OFPERATING EXPENSES

MAINTENANCE OF VAY AND STRUCTURES

e — ey

MAINTENANCE OF EQUIPMENT MISCELLANEOUS OPERATIONS

GENERAL

SIS S—
|

{ equipr

.

ITRAYFH

Traf'« exper

TRANSPORTATION-RAIL LINE
) Superimendence and dispatching neral expenses

Givand 1

rALng ¢xf

Perating expenses | PETRLING TEVENKCS

required )
4
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WUTH A STATE COMMISSION

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

2301, SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF

ITTLES (HERETO AT CI OF YEAR®

perated
rights
Added during | Total at end

year

*

oiher main t
remgovers, and turnouts
{ way switching tracks—Industrial
IMiles of way switching rracks—Other
|
!

IMiles of yard switching tracks—i ndustrial

{Mile f yord switching tracks—Other

ear” should show ne
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE ¢ OMMISSION

2302, KENTS RECEIVABLE
Income from lease of road and equipment

Road leased

2303. RENTS PAYABLE

Rent for leased roads and equipment

Road leased Locatior Name of lessor Amount of rent
during year
(d)

Total

PRI, I T C NIRRT Gt S WP N SRS (RS b L SR MR o —— - R e

2304, CONTRIBUTIONS FROM OTHER COMPANIES 2305, INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor Amount during year Name of transferee _] Amount during year
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Page No Page No

Affiliated companies—Amounts payable to — i4 Miscellaneous—Income . - e

investments M e e S — 16-17 R 8 s ———————————————
Armortization of defense projects—Road and equipment owned Physical property o
and leased from others e i A———— 24 Physical properties operated during year -
BIAD0E: SBOBE coimsimmivimiissisiiimmiisnin S Rent income

(& 117 IETT R ——— 11 | —
177y T S — i 25 Motor rail cars owned or leased

Car statistics .. — - 36 Net income

Changes during the vear 38 Oath - !
Compensation of officers and directors 33 Obligations—Equipment —
Consumption of fuel by motive-power units e 32 Officers-—Compensation of
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In default - 26 Revenues—Railway
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used and leased from others 19 Other deferred credits
Leased (0 Others mmrecarame Charges
Reserve—Misceilaneous physical property — 25 Investments 16-
Road and equipment leased from others — e 23 Passenger train cars 37-:
To others — 22 Payments for services rendered by other than employees
Owned and used o 21 Property (See Investments
Directors .- 2 Proprietary companies
Compensation of 33 Purposes for which funded debt was issued or assumed
Dividend appropriations 27 Capital stock was authorized
Elections and voting powers 3 Rail motor cars owned or leased
Employees, Service, and Compensation 32 Rails applied in replacement
Equipment—Classified o 7-38 Railway operating expenses —
Company service 38 Revenues —
Covered by equipment obligations ‘4 Tax accrualsy —— —
Leased from others——Depreciation base and ra.cs 19 Receivers' and trustees’ securities
RESIVE oovrnacmion 23 Reint income, miscellaneous
To others—Depreciation base and rates — 20 Rents—Miscellaneous
Reserve 22 Payable —
Locomotives —. 37 Receivable
Obligations 14 Retaned income—Appropriated —
Owned and used—Depreciation base and rates 19 Unappropriated
Reserve 21 Revenue freighit carried Uring Year e e v
Or leased not in service of responden) e . 38 Revenues—Railway operating S
‘nventory of 37.38 From nonoperating property -
Expenses—Railway operating— . 28 Road and equipment property~—investment in e
Of nonoperating property 30 Leased from others—Depreciation base and rates -

Extraordinary a  prior period items . L] Reserve.
Floating equipment 38 To others—Depreciation base and rates

Freight carried during year—Revenue — 35 Reserve s
Train cars — 37 Owned—Depreciation base and rates

Fuel consumed by motive-power units —— 32 Reserve
Cost — 32 Used—Depreciation base and rates
Funded debt unmatured . 1 Reserve -
Gage of track 30 Operated at close of year
General officers 2 Owned but not operated
Identity of respandent 2 Securities (See Investment)
Important changes during year 38 Services rendered by other than employees -
Income account for the year 7-9 State Commission schedules
Charges, miscellaneous 29 Statistics of rail-line operations
From nonoperating property 30 Switching and terminal traffic and car
Miscetlaneous 29 Stock outstanding
Rent - 29 Reports
Transferred to other companies 31 Security holders
Inventory of equipment - Voting power
Investments in affiliated companies Stockholders
Miscellaneous physical property Surplus, capital
Road and equipment property Switching and terminal traffic and car statistics ..
Securities owned or controlied through nonreporting Tax accruals—Railway
subsiliaries Ties applied in replacement
Other Tracks operated at close of year
Invesiments in common stock of affiliated companies Unmatured funded debt
Loans and notes payable 26 Verification
L.ocomotive equipment — 37 V(ng powers and elections
Mileage operated 30 Weight of rail
Owned bur not operated . 30
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