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Road Initials A&EC

101, IDENTITY OF RESPONDENIT

I Give the exact name* by which the n\pund nt was known in law at the \hm of the year

\TTANTIC AND EAST CAROLINA RAIIWAY COMPANY

2. State whether or not the respondent made an annual report to the Interstate Commerce Commission for the preceding year, or tor any part thereof. If so
> AV . 4 anttrr anc oo Yo ¢ 3 « o s mra i

what name was such report made Yes, Atlantic and Fast Carolina .L.A.-L..l.l/u.,; LOIMPAILY

change was made in the name of the respondent during the year, state all such changes and the dates on which they were made

None:

3. If any

4. Give the location llmlm‘my street and number) of the main I-uwn\\ office of the respondent at the close of the year
-~ e
20 - 15th Street, N. W., Washington, D. C. 20005
5. Give the titles, names, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the
controlling management of the road, give also their names and titles, and the location of their offices
Fitle of general officer | Name and office address of person holding «

(a) | (b)

‘Prc\ldl‘ﬂ[
’\‘lu' president
i\-ucmr_\ ; 5 2
ington, D, C,
ington, D,

@ : Washington, D.

AAihrnulnAB4 MgKlrno“ 2 aEh e T e L._;A,, e T
_Edward T. mu;_m+ # 5 Al ;,_,*_,,,,,,;Mt P o P SR B
Earl L. Dearhart Washington, Q. S i

Harvey H. Bradley

President John I,, Jones

(Continued on Page 12)
6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms

-
me’

Name of director Office address Term expires

No (a) (b) (c)

4 |R. A. Bryan, Jr. | Goidshoro, N. C.

Directors are elected at

s | L, Stanley Crane

Washington, D, C,

Raleigh, N. C,.

6 | Frank A, Daniels, Jr,
17 | Robert D. Darden

New Bern, N. C.

- ~
g -

3 : 21l _their
successors shall have been

18 |Walter Edwards

Morehead City, N, C

19 | Ja Wilbert Forbes

Raleigh, N. C,

] S anh o st

20 | Harold H. Hall

21 | Robert S, Hamilton

Washington, D, C
Washington, D, C,
» (Ralph E, Jinnette Goldsboro, N. C,
23 | Horace G. King Kinston, N. C. o SR

s - -
7. Give the date of lrSc((:rc[)xr}r‘aE(%(-)rl}l})fel(llr Ei'rslponrii?’ng("_ lf.ii_{lge_w_’ 51923{9(;; character of motive power used Diesel-electric
9. Class of switching and terminal company Not Applicable
10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all

amendments theveof, cffected during the year. If previously effected, show the year(s) of the report(s) setting forth details If in bankruptcy, give court of

jurisdiction and dates of beginning of receivership or trustecship and of appointment of rece.vers or trustees

Under the law:s of state of North Carolina, Chapter 67 North Carolina Code of 1939

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
directors, managers, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through (a) title to
capital stock or other securities issued or assumed by the respondent, (b) claims for advances of funds made for the construction of the road and equipment of the
respondent, or (¢) express agreement or some other source

Southern Railway Company through ownershlp of Capital Stock.

12. Give hereurider a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, en. and if a consolidated or
merging corporation give like particulars fur all constituent and subconstituent corporations. Describe also the course of construcuon of the road of the
respondent, and its financing LcOrporated June 19, 1939, as Atlantic and

Company to operate property of Atlantic and North Carolina Railroad Company.
No Changes.

* Use the initial word the when (and only when) it is a part of the name, and distinguisi: betwezen the words railroad and railway and between company and corporation
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Imitials

107, STOCKHOULDERS

the nain { the 30 security holders of the respondent whao, at the date beng classitied as co ) K, second preferred stock, first preferred stock

larest closing of th « book or compilation of hist of tockholders of id other securities, statin i @ tootnote t mames of such other secunines (if

respy ent L withy r prior ! ual filing this report), had " ) ny suct nder 1 rust ve (in a lootnote he part rs of the
¢ IeS§ ! i
showing 1« cach hus address, 1l rust. In tl i ) tng truslt reements give, as suppiemental intormation

1 that

date had a  on page 35, the nanx nd ; ( { the 30 fargest holders of the voting trust
individual holdings. 1/ the srock
mpited within such

fie year

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
ON WHIC BASED

Stocks {  Other
securities

PREFELRED | with

voting

power

(g)

R e e
I
e ———

S u——

SO— 1

—_ s

ST IR T SR

|

—
Footnuics and Remarks

108. STOCKHOLDERS REPORTS
L. The respondent is required (0 sena to the Bureau of Accounts, immediately upon prepiration, two copies of its latest annual report to

stockholders.
Check appropriate box:
[ | Two copies are attached 1o this report.

[ | Two copies will be submitted

(date)
[ X1 No annual report to stockholders is prepared.
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100, COMPARATIVE GENERAL BATANCE i G 1 —ANSE TS

Ger Walar h \ unts in the Un . ' A

CURRENT ASNSE IS

SPECIAL FUNDS

Smking funds
ther reserve funds
her funds
INVESTMENTS
Investments in atfilated mpanies (py ¢
Undistributed earnings from certam investm
Other imvestments (pp. 16 and 17)
) Reserve for adwstment of investment in securities—A redit
Allowance for net unrealized loss and noncurrent marketahle equity securities
Toisl investments (accounts 721, 722, and 7241
PROPERTIES
Road and equipment property. Road—
Equipment
General expenditures
Other clements investment
Construction work in progress
Tonl (p 1D
) Improvements on leased property Road
Equipment ——
General expendityres
Total {p. 12} —
Total transportation property (accourts 731 and 732)
(733) Accrued depreciation—Imgrovements on leased property
(73%) Accrued depreciation—Road and equipment (pp. 21 and 22)
(736) Amortzauon of defense projecin—Road and Equipment (p. 24) e
Recorded depreciation and amortization (accounts 733, 735 and 736) e

Total transportation property less recorded depreciaiion and amortization ——

R oad

Initials

27

Yeuar 19°

A~

__642.839

Tl 023

—(81,537)

1737) Miscellanerwus physical property . DU

(138) Accrued depreciation Miscellaneous physical property (p. 25) e

Miscellaneous physical property less recorded depreciation (account 737 less 738)

Total properties less recorded depreciation and amuriizaiion - —

m.—hﬁohmmmm-w.’dmum(«*um Grmernl Balan « Sheet,

Railroad Annual Report R-2




00, COMPARATIVE GENERAL BALANCE SHERT - ASEILS A antinued

OLHER AN AND DEFERRED (HARGCY
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Year 19 777

[

06
For instructs ¢ [ k. 4 At pertaiming 1o ¢ "

should be ¢con b . ' rimg schedul

CLRRENT LIARYIVIES

CONG-TERM DEBT DUE WITHIN ONE

LONG-TERM DEBT DLV AFTER ONI

YEAR

YEAR

COMPARATIVE GENERAL BATANCE SHEET L IARILITEEN AND SHAREHOLDERS
' LFl

FQUITY

thes balance st

wed ir fumn

welfare reserves

9,711

Interest in defaul

9,711

Other nadilitics

15,851

Other deferred credits

108,882

108,882

) Accrued Lk |

386, 187

386,187

Accumulated delerred income tax credits (p

10A

Total other Labil tes and deferred credits o

280

5ll,§2h

SHAREHOLDERY EQUITY

Capital siock (Por or stared value )

Capnal siock ssved Common swock (p 1),

tal) Tota) ssuea | 1420 N

10.000! None

2112001

19,000

10,000

Preferred stock (p 1)

Towl

10,000| None

10,000

10,000

Stack lability far conversion

Discount on capital stock

Total capial stock

Capual surplus

Premiums and assessments on capital stock ‘p 25;.

10,000 h2a000

(795) Pad-in-surplus (p 25)

19,300

(796 Other capial surpius (p. 25)

Total capial surplus

19,300

Continued on page SA
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200, COMPARATIVE GENERAL BAILANCE SHEET <LIABIHLITIFES AND SHARFHOLDERS FQUITY

THEASURY STOOK

== “:~‘7.' o

§
4

mpurtive Gener | Balance She

{

|

f

e
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Road Initials A&EC Year

COMPARATIVE GENERAL BALANCE SHEET-—EXPLANATORY NOTES

IT'he notes listed below are provided tor the purpose of Gisclosing supplementary inform on concerning matters which have an important effect

on the financial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the

word, "None and in addition thereto shall enter in separate notes with suitable particulars other matters involving materia! amounts of the

character commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other

schedules. This includes explanatory statements explaining (1) the edure in accounting for pension funds including payments to trustees and

recording in the ac unts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service 2) service inter tion msurance policies ate the amount of indemnity to which respondent will be entitled

for work stoppage losses and th naximum : unt of addition ) X m re ndent may obligated 10 pay in the event such losses are

sustained by other railroads rning oblhigations f« o( L ise options granted to officers and employees, and (4) what

H for net n 1 wrretained incon estricted under stons of rigages and other arrangements

entries have been made

1. Show undc¢ 168 (formerly section 124—A)
and under s r ] of t Internal Re I ¢ use of ace rated amor nerg y faciliti 1d accelerated depreciation of
other facilitie 1961, pursuant to Revenue
Procedure 62 ions in taxes realized less
subsequent lerated allowances in
eariier year the investment tax
credit autl of surpius or
otherwise for the f rease I ! tax payments, th T ¢ 1€ accountin med should be shown

a) Estimated rtization of emergency

¥

facilities in ¢xce
(b) Estimated a mission rules and computing
none
tax depreciation usin
Accelerated depreciat

Lrurdeline hives since

Guideline lives under ( ! m (Asset reciation Range) since er 31, 1970, as provided in the Revenue Act of 1971

(¢) Estimated accun stment tax credit

Revenue Act of 1962, as amended

(d) Show the amount of investment tua . edit carryover at end

(e) Estimated accumulated net reduction in Federal income taxes because lerated amortization ( I ) since December
~Q
4 A

31, 1969, under provisions of Section 184 of the Internal Revenue Cod = PG SR * eV

f amortization of certain rights-of-way investment since December

(f) Estimated accumulated net reduction of Federal income taxes because
< none

1969, under the provisions of Section 185 of the Internal Revenue Code

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet
E

Description of obligation Year accrued Account No Amount

3. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and

other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts — % Nope -

4. Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating
S _None

loss carryover on January 1 of the year following that for which the report i1s made

5. Show amount of past s¢rvice pension costs determined by actuarians at year endeeen s__one e
6. Total pension costs for year

s __None

PLORIDEE BB i idamion

Amortization of past service costs $ ._i\lone
7. State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (18 U.S.C. 610).

BRIl
see footnote on page 14 of Southern Railway Company Annual

Report Form R-1.
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Liabiiities and Shaoreholders’ Equity
Current liabilities:
Accounts paya S 238,345
Income taxes 18,068
Current maturities of long-term debt 65,385
321,756

L,..g -term debt b 714,362
Reserve for income taxes 10,7539
Deferred income taxes : e 310,033

Reserves and other lizbiliti ey 30,111
1,387,061

\)
\)
o]

N
-

'
i

-
4

w
n
w
)
m
N

-

nN
NN WO e

SN ) (n W

ol = ym
~

G now

iRm0

w

Sharehoiders’ equity: : ‘
Preferred stock o 54,850 S7,€75
Serial preference stock 18,463 18,6538
Commen stock: . 147,125 146,020
Capital surplus 29,422 23,511

| 767,863 704,128

1,017,734 949,992
52,404,7g§ 52.305,6_6_§

Certain 1976 data have been changed for comparability.

The company reporting to the Interstate Commerce Commission in this
report is a part of the Southern Railway Company and Consolidated Subsidiaries,
which is comprised of 37 regulated carriers and 18 other companies. ananczal
reporting to shareholders and the general public is made on a consolidated basis
and the fcllowing balance sheet is included in this report in order to put the
financial data of the reporting company into prope T perspective relative to the
Southern Consclidated System.




Road Initials A5 Year 1977

1. Give the Income Account of the respondent for the year in
sccordance with the rules prescribed in the Uniform System of
Accounts for Railroad Companies. All contra entries hereunder shouid
be indicaied in parentheses.

2. Any ynusua! accruals involving substantial amounts included in
column (b) on lines 7 to 57, inclusive, should be fully explained in a
footnote.

’-—_

Line
No.

ftem
(a)

Railway operating revenues (p. 27)

300. INCOME ACCOUNT FOR THE YEAR

R

ORDINARY ITEMS
OPERATING INCOME
RAILWAY OPERATING INCOME

3. Line 28 includes only dividends from investments accounted for
under the cost method. Line 34 includes only dividends accounted for
under the equity method. Line 35 includes the undistributed earnings
from investments accounted for under the equity method. Line 36 rep-
resents the earnings (losses) of investee companies accounted for under
the equity method

e et

Amount for

current year
(b)

¢

Railway operating expenses (p. 28)

N=t revenue from railway operations

Railway tax accruals

G o

- g L) 9 &L

ka ;(71,’#43
141

760 -~

4 (O3
1(

R L (e
4 O5Y

Provision for deferred taxes

& AOD
c )4-'; R & P

Railway operating income

Rent from locomotives

RENT INCOME

Hire of frexght cars and highway revenue equipment—Credit balance oo

2L,

Rent from passenger-train cars—

Rent from floating equipment

Kent from work equipment

6,351

Joint facility rent income

Total rent income

31,324

(536)

RENTS PAYABLE

Hire of freight cars and highway revenue equipment—Debit balance

308,355
103,100

(537)
(538)

Rent for iocomotives

Rent for passenger-train cars

(539) Rent for floating equipment

(540) Rent for work equip

12528

(541) Joint facility rents
Total rents payable

412,963

Net rents (line 13 less line 20)

(381,659

Net railway operating income (lines 6,21)

(135,037

(502) Revenues from miscellaneous operations (p. 28)

OTHER INCOME

(509) Income from lease of road and equip t(p. 31

88

25 | (510) Miscellaneous rent income (p. 29)

11,090

26 | (511) Income from nonoperating property (p. 30)
27 | (512) Separatcly operated properties—Profit

(513) Dividend income (from investments under cost only)

11,916

(515) Income from sinking and other reserve funds

28
29 | (514) Interest income
30
3

(517) Release of premiums on funded debt

32 | (518) Contributions from other companies (p. 31)

(al)

33 | (519) Miscelianeous income (p. 29)
34 | Dividend income (from investments under equity only)

T ~

sL

35 ! Undistributed earnings (losses)

(37.342) |

36 | Equity in earnings (losses) of affiliated companies (lines 34,35)

M Total other income

38 Total income (lines 22,37)

MISCELLANEOUS DEDUCTIONS 7"ROM INCOME

{534) Expenses of misceilancous operations (p. 28)
(535) \~.2s on miscellaneous operating property (p. 28)

39
40
41 | (543) Miscellancous rents (p. 29)

42 | (544) Miscellaneous tax accruals

43 | (545) Separately operated properties

Raiiroad Annual Report R-2




Road Initials/ §

300. INCOME ACCOUNT FOR THE YEAR-—Continued

ften

irrent year
(a) h

(549) Maintenance of investment organization
(550) Income transferred to other companies (p
(551) Miscellaneous income charges (p. 29)
Total miscellaneous deductions
ncome avatlable tor hixed charges mnes
FIXED € 1ARGES

(542) Rent for leased roads and equipment

(546) Interest on funded debt

{a) Fixed interest not in default

(b) Interest :n default
(547) Interest on unfunded debt
(548) Amortization of discount on funded «

Fotal fixed charges

Income after fixed charges (lines 48.54)

OTHER DEDUCTIONS

(546) Interest on funded debt

(¢) Contingent interest

UNUSUAL OR INFREQUENT ITEMS

(555) Unusual or infrequent items-Net-(Debit) credit® -

Income (loss) from continuing operations (lines 55-57)
DISCONTINUED OPERATIONS

(560) Income (loss) from operations of discontinued segments® —

(562) Gain (loss) on disposal of discontinued segments® .

Total income (loss) from discontinued operaticns (lines 59, 60)

=7\
Income (loss) before extraordinary items (lines 58, V) ORISR 3 1'12?)2/

EXTRAODRDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Net-(Debit) credit (p 9)

(590) Income taxes on extraordinary items-Debit (credit) (p. 9)—

(591) Provision for deferred taxes-Extraordinary items

Total extraordinary items (lin:s 63-65)

(592) Cumulative effect of changes in uccounting principles®
Total extraordinary items and accounting changes-(Debit) credit (lines 66, 67)
Net income (loss) transferred to Retained Income—Unappropriated (lines 62, 68) (112,527)

* Less applicable income taxes of:

555 Unusual or infrequent items-Net-(Debit) (credit)

560 Income (loss) from operations of discontinued segments.

562 Gain (loss) on disposal of discontinued segments

592 Cumulative effect of changes in accounting principles

NOTE.—See page 9 for explanatory notes which are an integral part of the Income Account for the Year
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Road Initials "W Year 19

-

300. INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES

The space below is provided for the purpose of disclosing additional and reporting principles. Minor items which have no consequential
information concerning items ¢f income for the current year. Each effect on net income for the year need not be reported
carrier shall give the particulars of items herein Enter in separate notes nothing to report, insert the word “None
with suitable explanation, amounts included in income accounts in
connection with any unusual and material accrual or

If carrier has
The explanation of items
‘Extraordinary items”, and 590 “Income

taxes on extraordinary items” are to be disclosed in notes and remarks
section below

included in accounts 570,
hangeover in
accounting practice and other ma‘ters of the

character commonly
disclosed in financial statements under generally accepted accounting

» method elected by carrier, as provided in the Revenue Act of
Flow-through Deferral
I through method was elected. indicate net decrease (or increase) in tax accrual because of investment tax « redit §
was ele amount of investment tax utilized as a reduction of tax liability for

urrent year's investment tax credit applied to reduction of tax liability but deferred for account

stment 1 redit used to reduce current years tax LY'JJI -—

yr vear's deferred investment tax credits being amertized and used to reduce current year's

rcrease current year's tax accrual resulting from use of investment tax credits

NOTES AND REMARKS
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Road Initials A RE Year 19 77

305, RETAINED INCOME—UNAPPROPRIATED

(612) Debit balang
(616) Other debits

(620) Appropriati s fo f ind

(621) Appropriations for other purpos

1623) Dividends e

==t

Net increase (decrease) during v { 15 hi 23 4 _J 7”"&___._7( 2 ”
. veur il ) (179A76h,7 175,228

Balances at close

7c 008 |
Balance from line 14 (¢ S —— e : 17 "/’['aj ! XXXXXX

Total wunappropriated tained ) n quity ir

i
ings (losses) of affiliated companies at of y PR e e s G + L ,,,A‘..L,)}ic:iu)i XXXXXX

P ————————————— ——————————— ———————————

Remarks

Amount of assigned Federal income tax ¢ nsequences
ALROBNE T i 2 RN R s e : XXXXXX
Account 616 i A i d s ® % XXXXXX

"Show principal items in detail
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Road lanitials A&EC

350, RAILWAY

i In Sections A and B show the particulars called for with respect to
on railroad property and US. Government taxes

the

net accruals of taxes

5§32, “Railway tax accruals” ot respondent’s

\h.u,,«'d 1o account
Income account for the year

A. Other than US. Government Taxes

Name of State A mount

(b)

|
i
|
|
|
|
|
1

Tota'—Other than U.S. Government Taxes j—

10,033

TAX ACCRUALS

)

In Section C show an analysis and distribution of Federa! income

raxes

B. US. Governmen( Taxes

Kind of tax A mount

(a) {b)

{ Income taxes

|

” Normal tax and surtax

Excess profits

Total—Income taxes

{ Old-age retirement

{ Unempl yment

All other
Fotal

Grand 1

nsurance

United States Taxes

U.S. Government taxes

al—Railway Tax Accruals

)

&)

(account 53

C. Analysis of Federal Income Taxes

1. In column (a) are listed the particulars which most often cause a
differential between racable income and pretax accounting income
Other particulars which cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each less than ©100,000 may be com
bined in a single entry under “Other”.
in column (b) the beginning of the year total of accounts
and 786 applicable to each particular item in column (a)

3 Indicate in column (¢) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period

2. Indicate
714, 744, 762

4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back

5. The total of line 28 in columns (c) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for the current year.

6. Indicate in column (e) the cumule ive total of columns (b), (¢), and
(d). The total of column (e) must agree with the total of accounts 714,
744, 762 and 786

B ———

Line

No. Particulars

(a)

End of Year
Balance

Net Credits
(Charges) for
Current Year

(¢c)

Beginning

Year Balance Adjustments

(b) (d) (e)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

pursuant to Rev. Proc. 62-2]

Accelerated amortization of facilities Sec. 168 LR.C.

Accelerated amortization of rolling stock, Sec. 184 LR.C.

Amortization of rights of way, Sec. 185 LR.C.

Other (Specify)

Investment tax credit

TOTALS

280

Notes and Remarks
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Schedule 203.—SPECIAL DEPOSITS

e e ey

batl " h ite of § sre cefle e ount 703 ne " .
alances, state separately each item of $10,000 or mor reflected in account 703, Special deposits, at the close of

For other than compensating

the vear. Items cf less than $10.000 may be combined in a single entry and described as "Minor items less thay 510,000 For compensating

balances. state separately the (otal amounts held on behalf of respondent and held on behall of others

Balance at

I year

leposits

Miscellancous specinl deposits

Total——

Compensating balances legally restricted
Held on behalfl of respondent .

Held on behalf of others
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690, ¢ \Pll\l STock
SSues “wx/w.u Stocks of € resp Ndeny ru"(,ﬂl\hhk &1 the Cloge

N of s “,,u(-..,./u.,’ i lrr'i,:[),“/t/“.//',
f the In;, Mate Cop Merce 4

efinigj

ISsue o, A5SUume
“IStang,
Nakey

“Ssumpyio,

¥ see
It yp awlul o,

a4y secy
2 Carrjer ,
I

ies, unje.

/ Par vaye ., par
i Nom

Value o,
Minajjy
Valye | r

Shares .4 Par stock
Wsaeg T 5
and heyy by for
4 re Sponde n, (Ide nu!»] actyayy, ISsyey /m;mnu,mr
share Pledgey LT Urities | ‘,1,‘,‘,‘,.(, se
by Symboj “p,

Wired gng
Tota) Amoyn, held py for

Idr:;u,‘»

Curitieg
by symp,, Py
n

(F

Value

Ams of rece

:‘ur;mw for Whi

or book

u nunumﬂ

Ssueq, g

ene,
The ,

M _Opey

§ rec €ived on

"al ngmp,

Partjc Ulars of Cviden,
tualiy

7

|

uum.mumg

Name and

I:ucrcsv

ng

Provigic

Rate
Percen,
per
annym,
(d)

Dage of

Totay Par Valye
Dates due
/ m«lullr)

.umm.m! t




Arnold B.
Ralph T. Morris
He O, ¥ull

orge S.

Paul

f R
We . Laf

[ agland, Jr.
Arthur B, Roberts, Jr.
Terry Sanford

James E., Todd

L: Cu 2UTNEYS J7,
Charles B, Wade, Jr.

Road Initials

Washing

Charlotte,

Washington,

New Bern, N

Goldsboro,
Washington,
Ralei N.
Moreh
Ducham, B
Kinston,

Kinston,

w.nNston~-5Ha
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49
50
5

52

o

TOFC/COF(

) Power-transmission systems
Miscellaneous structures
Roadway machines
) Roadway small tools
) Public improvements—Construction
Other expenditures—ioad
Shop machinery
Power-plant machinery
Other (specify and explain)
Total Expenditures for Road
Locomotives
Freight-train cars
(54) Passenger-iram cars
(55) Highway revenue equipment
(36) Floating equipment
(57) Work equipment
Miscellaneous cquipment
Total Expenditures for Equipment
(71) Organization expenses
(76) Interest during construction
(77) Other expenditures—General
Total General Expenditures
Total -
(80) Other clements of investment
(90) Construction work in progress

Grand Total

M

ROAD AND EQUIPMENT PROFERTY

746,370
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B01. PROPRIETARY COMPANIES

AFFILIATED COMPANIES

901. AMOUNTS PAYABLE TO

902. CQUIPMENT COVEFED BY EQUIPMENT OBLIGATIONS

bligation 1s designated and in column
f units covered by the obligation ) the amount

Give the particulars called for regarding the equipment obligations inciuded in the a) show the name by which the equipment (b column (d) sh which the equipment is acquired, and in column
show the classes of equipment and the number o eptance of the equipmen
sther details of wdentify won. In lumn ) show ¢cu

ent rate of interest

balance outstanding in accounts Nos. 764, “Equipment obligations and other debt due

and 766, “Equipm bligations,” at together with

within one year he close of the year. In colums

Current rate o ontract price of equip{ Cash paid « ¢ A tand Interest accured during| Interest ~aid during
| {
| ment acquied | ance of clot c4 year | year

Description of equipment ¢overed

— ﬁT'i, =
'

ne

Designation of equipment obligation
interest

(d)

B s o S s  —

T

——




Road Initials A&FC Year 19 77

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
other corporations held by respondent at the close of the year specifically as investments, including obligations of the United States, of a State or
local government, or of an individual, so held, in accounts Nos. 7 15, “Sinking funds”; 716, “Capital and other reserve funds™; 721, “Investments in

722. “Other investments”; and 717, “Insurance and other funds”; investments made, disposed of, or written down during the

affiliated companies”; 72
year; and dividends and interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001, Securities of non
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded iu accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject 1o the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction. recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” include the book value of securities recorded
in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order

(A) Stocks
(1) Carriers—active
(2) Carriers—inactive
(3) Noncarriers—active
(4) Noncarriers—inactive.
(B) Bonds (including U. S. Government Bonds)
(C) Other secured obligations
(D) Unsecured notes:
(E) Investment advances

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A)

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and teiephone companies are not meant to be
inciuded.

6. Noncarrier companies should, for the purposes of these schedules, include teiephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies” are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintiins an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financia! affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
Indicate by means of an arbitrary mark in column (c) the obligatica in support of which any security ir pledged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of such obiigations in footnotes.

10. Entries in column (c) shouid show date of maturity of bonds and other evidences of indebtedness. ‘ ‘bligations of the same designation which
mature serially may be reported as “Seriaily 19— to 19. — e

11. If the cost of anv investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein.

12. These scnedules should not include any securities issued or assumed by respondent
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1001, INVESTMENTS IN AFFILIATED COMPANIES (Sece page 15 for Instructions)

1002. OTHER INVESTMENTS (See page 15 for Instructions)

== — ~ = —_—
Investments at close of

A lass

| {
| | S : ; |
|

unt N held. also lien reference. if | ook value of amount held &

|

(a (b

|
l
1

7?21A-§inLd¢boro Industries - 20 shares

—_— —

722| A=3; New Bern Golf & Country Club - 1 share

Smlon d 4 b
7221 A-3| New Rern Industries 5 shares
Toral 972 . X Wil

U.S. Treasury Coupog~§pt&s deposited |
with Wachovia B&T Co., required by
|| State of N.C. to secure prompt payment
under terms of lease with A&NC RR Co.
% v z o7

4

[
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1001, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

1
|
|
1

1002. OTHER INVESTMENTS—Concluded

e -;:::,‘T‘—m” — = = —

| =
Investments at close ol year !
Dividends or interest
during year

PR o . - i
| Book value of amount held at close of year |
| ———————— { Book value of - — y
In sinking, in ‘ investments made ; Amount credited to
surance, and Total book value during year o pé Selling price
other funds

(f (g h)

50,000

|
|

*Identify all entries in this column which represent a reduction in the book value of securities by symbol and give full explanation in a footnote

in each case.
¥ $5,581 is in Account 704 in accordance with ICC Regulations.

1/1/75 @ 10% per annum for 10 year period.

Nete issued
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1003, INVESTMENS IN COMMON STGUKS OF AFFILIATED COMPANIES

Undistributed Earnings From Certain Investments in Affihated Companies

I. Report below the details of all investmenis in common stocks included in Account 721, Inve

ments in Affiliated Companies, which qualify for the equity method under instruction 6

form System of Accounts for Railroad Companies

Enter in column (¢) the amount necessary to retroactively adjust those investments qualifying for
the equity method of accounting in accordance with instruction 6-2 (b)(11) of the Uniform System of 6. For definitions of “carrier” and "noncarrier

Accounts for Railroad Companies

Equity i

f 1ssuing mpany i earnings (

tion of security heid

a)

|
!
Carriers: (List specifics for each company)

I —

st 3. Enter in column (d) the share of undistributed

in the Uni 4. Enter in column (e) the amortization for the year

5. The total of column (g) must agree with column

s¢e

of the ¢

earnings (

(equity over cost) at date of acquisition. See instruction 6-2 (b

(b), line

general

¢., less dividends

(4)
2 schedule

mstructions

200

and 6

on

or losses

page

——

oo AP
! TSSHENPEPOS SR HENe S AOUUNG MABREEAILS | C O

p————

XCEss Of Cost over equity in net assets

15

E

-

Total

Noncarriers: (Show totals only for each column)

Total (lines 18 and 19)

-4 wodoy jenuuy peoljiey

sjenuy peoy

OERY

L), 61 @A




Road Initials

NOTES AND REMARKS
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. Road Initials A&K(

1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

I. Give particulars of investments represented by securities and advances (including 2. This schedule should include all securities, open account advances, and other intangible

securities issued 61 assumed by respondent), and of other intangible property, indirectly owned  property owned or controlled by nonreporting companies shown in schedule 1001, as well as
or controlled by respondent through any subsidiary which does not report to the Commission  those owned or controlled by any other organization or individual whose action respondent is
under the provisions of Part | of the Interstate Commerce Act without regard (o any question
of whether the company ssuing the securities, or the obligor, is controlled by the subsidiary

enabled to determine
3. Investments in U. S Treasury obligations may be combined in a single item

e e
Total book value of Book value of in Investments disposed of or written

Name of issuing company and security or other intangit.'~ thing
Line i Class in which investment is made (list on sams line in seconc
No No section and in same order as in first section) of the year

investments at close vestments made down during year

during the year —
Book value Selling price

(h) (d) (e) n

Names of subsidiaries in connection with things owned or controlled through them

(v
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A&EC Year 1977

1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

1. Show in columns (b) and (), for each primary account, the depreciation base used in com-
puting the depreciation charges for the month of January and in columns (¢) and (f) show the
depreciation base used in computing the depreciation charges for the month of December, in
columns (d) and (g) show the composite rates used in computing the depreciation charges for
the month of December, and on lines 29 and 37 of these columns show the composite per
centage for all road and equipment accounts, respectively, ascertained by applying the primary
sccount composite rates to the depreciation base used in computing the charges for December
and dividing the total so computed by the total depreciation base for the same month The
depreciation base should not include the cost of equipment, used but not owned, when the rents
therefor are included in the rent for equipment accounts Nos. 536 1o 540, inclusive. 1t should
include the cost of equipment owned and leased 1o others when the rents therefrom are in-
cluded in the rent for equipment accounts Nos. 503 to 507, inclusive. The composite rates used
should be those prescribed or otherwise auihorized by the Commission, except that where the

use of component rates has been authorized, the composite rates to be shown for the respective

primary accounts should be recomputed from the December charges developed by the use of
the authorized ates. If any changes in rates were effective during the year, give full particulars
n a fooinote =

2. Al leased properties may be combined and one composite rate computed for each primary
account, or a separate schedule may be included for each such property

3. Show in columns (¢). (
rent therefor is included in account No. 542

4. If the depreciation base for accounts |

/). and (g). data applicable to property, used but not owned, when the

2 12, ) 5. and 19 includes nondepreciable
property, a statement to that effect should be made in a footnote

S If depreciation accruals have been discontinued for any account, the depreciation base
should be reported nevertheless in support of depreciation reserves. Authority for the dis
continuance of accruals should be shown in a footnote indicating the accounts) affected

Owned and used

Leased from others

e e ————————— e —— e - —— - —_— N—

Account Depreciation base Annus!l com Deprecation base Annual com

e t———————————————————————— posite rate — - — —1 posite rate

At beginning of year
(b)

At close of year

(percent) At beginning of year{ At close of year (percent)

(c) (@ (=) n ®

—,—e

ROAD
(1) Engineering

|
T $

- _l )‘_‘J;Lf‘;lil._ —_—

(2 1/2) Other right-of-way expenditures

(3) Grading

e e -

(5) Tunnels and subways —

So— -

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs
(16) Station and office buildings

O 00NV E W N -

(17) Roadway buildings
(18) Water stations

=

(19) Fuel stations

~

(20) Shops and enginchouses

—
-

(21) Grain elevators

>

(22) Storage warehouses

—
w

(23) Wharves and docks

>

(24) Coal and ore wharves

~

(25) TOFC/COFC terminals

(26) Communication systems

°

(27) Signals and interiockers
(29) Power plants

8

~

(31) Power-transmission systems

~
~

(35) Miscellaneous structures

~N
.

(37) Roadway machines

1,487

~
»

(39) Public improvements—Construction

N
w

(44) Shop machinery
(45) Power-plant machinery

N
(-]

»~
~

All other road accounts

»
o

Amortization (other than defense projects)
Total road
EQUIPMENT

30 | (52) Locomotives

29,507
833,1

~N
o

78,118

173,278

*—

31 1 (53) Freight-train cars

32 | (54) Passenger-train cars

33 | (55) Highway revenue equipment
34 | (56) Floating equipment

6,880

35 1 (57) Work equipment

£,880 32

36 |(58) Miscellaneous equipment 10,6
37 Total equpment

38 Grand Total L

.Notes:

Accounts 1 & 39 include non-depreciable property.

6,608
2 347

bl

G e N—

: Line 28 based on life of
lease with Atlantic and North Carolina RR dated 9/1/64 - expires 12/31/94.

Account 16 & 58 - Accruals discontinued - base fully depreciated.

Railroad Annual Report R-2







Road Initials A& Year 197/

20-A

1203—A DEPRECIATION BASE AND RATES—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Show in column (b) for each primary account, the depreciation
base used in computing the depreciation charges for the month of
January and in column (c) show the depreciation base used in
computing the depreciation charges for the month of December; in
column (d) show the composite rates used in computing the
depreciation charges for the month of December, and on lines 28 and
36 of these columns show the composi'e percentage for al! road and
cquipment accounts, respectivel', uscertained by applying ihe
primary account composite rate’ to the depreciation base used in
computing the charges for December and dividing the total so
computed by the total depreciation base for the same month. This
schedule should include only improvements to leased property
charged to account 732, Improvements to Leased Property. The
rates used should he those

composite otherwise

authorized by

prescribhed or
'

the Commission, except that were the use of

component rates has been aulRorized, the composite rates 1o oe
shown for the respective primary accounts should be recomputed
from the December charges developed bv the use of the authorized
rates. If any changes in rates were effective during the year, give full
particulars in a footnote

2. All improvements to lease properties may be combined and one
composite rate computed for each primary account or a separate
schedule may be included for each such property

3. If the depreciation base for accounts 1, 2-1/2, 3, 5, and 39
includes nondepreciable property, a statement to that effect should
be made in a footnote

4. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported, nevertheless, in support of
depieciation reserves. Authority from the discontinuance of accruals
should be shown in a footnote indicating the account(s) affected

Account

(»)

Annual com-

posite rate

Beginning of year Close of year (percent)
(W (¢) 4

Depreciation base

ROAD

(1) Engineering ——

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buildings

(17) Roadway buildings
(18)

Water stations
(19

Fue!l stations

(20 Shops and enginehouses
21)

Grain elevators

(22) Storage warehouscs
(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers
(29)

Power plants
(31)

Power-transmission systems
(35)

Miscellaneous structures

(37) Roadway machines

(39) Public improvements—C onstruction

(44) Shop machiaery
45)

Power-plant machinery

All other road accounts

Total road
EQUIPMENT

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment
Tocal equipment

Grand total
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1501, DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED

EQUIPMEN]




30
3

32
33
3
s
36
»”
38

1501-A DEPRECIATION RESERVE--IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

full particular

ount 733

ROAD

(6) Bridges
(7) Elevated structu
13) Fences, snowsheds, and sign
(16) Station and office buildings
(17) Roadway building
(18) Water stations
(19) Fuel stations
(20) Shops and enginehouses
121) Grain elevators
(22) Storage warehouses
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminais
(26) Communication systems
(27) Signals and interfockers
(29) Power plants
(31) Power-transmission systems
(35) Miscellaneous structures
(37) Roadway mach’ res
(39) Public improvements—C onstruction
(44) Snop machinery*
(45) Power-plant machinery*
A)l other road accounts -
Amortization (other than defense projects)
Total road —
EQUIPMENT
(52) Locomotives .
(£3) Freight-train cars
(54) Passenger-train cars
(55) Highway revenue eguipment
(56) Floating equipment . .
(57) Work equipment
(58) Miscellancous equipment
Total equipment

Grand total

p—

*Chargeable to account 2223

Road Initials 5l C Year

’ -

e ———————

it -
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1502, DEPRECIATION RESERVE ROAD AND EQUIPMENT LEASED TO OTHERS

EQUIPMENT
L ocomotive
Freight-trair
Passenger-trai
Highway revenud

Floating equipment

[(57) Work equipment

(58) Miscellaneous equipmer

s eatinment .
31 equipmen - S == = - = e 7

Grand total 2 = e e e e ——

4




Road Initials A&EC Year 19 7 d

1503 ACCRUED LIABILITY- Y EASED PROPERTY

ticular called for here r with respect t« edits and debit ! nconsisicn e the credits to the account as shown in column
and the charges £ enses should be fully explained

Show 1n column (¢) the [ » the account arising from retirements

If settlement for depreciation is made currently between lessee and lessor

unt No. 785 are made by the ace ounting

¢) the charges to operating expenses and in column

the lessor in settiement thereof

!

t During The Year

ROAD

(1) Engineering
2 1/2) Other right-of-way expenditures |}
(3) Grading
(5) Tunnels and subways
Bridges, trestles, and culverts
(7) Elevated structures

(13) Fences, snowtheds, and signs

1(1‘1} Station and office buldings
|

(17) Roadway buildings —

(18) Water stations—

(19) Fuel stations ———

Shops and enginehouses

L€ P TT 1Y 10 VI ——
|
Storage warehouses V,.,,—_,M,_,,A,,,;___T\_,_A_,_,,, "

(23) Wharves and dock$

(24) Coal and ore wharves
(25) TOFC/COFC terminals —

(26) Communication systems

(27) Signals and interlocks

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—C onstruction

(44) Shop machinery* s

(45) Power-plant machinery*

All othe: road accounts
Total road

EQUIPMENT

29 Locomotives

30 Freight-train cars

33 Passenger-1rain cars ——

32 Highway revenue equipment

33 Floating equipment

34 Work equipment

35 Miscellaneous equipment -
None None

386,187 18,744 ! 18,744 386,187

36 Total Equipment

37 Grand Total

*Chargeable 1o uco-nlml. 23. ‘ 4 : :
Notes: Column (f) amount of $18,7u44 represents depreciation accrued on leased road

property credited to Account 759 and paid to Lessor Atlantic & North Carolina
RR under terms of lease dated 9/1/5k.

Railroad Annual Report R-2




7-3 voday [enuuy peoljiey

1605. AMORTIZATION OF DEFENSE PROJECTS—ROADN AND EQUIPMENT OWNED AND LEASED FROM OTHERS

1. Show in columns (b) to (¢) the amount of base of road and equipment property
for which amortization reserve is provided in account No. 736, "Amortization of
defense projects—Road and Equipment” of the respondent If the Amortization base
is other than the ledger value stated in the investment account, a full explanation
should be given

2. Show in columns (/) to (i) the balance at the close of the year and all credits and ' location, and authorization date and number. Projects amounting to less than

debits during the year in reserve account No. 736, “Amortization of defense
projects—Road and Equipment

1. The information requesied for “Road” by columns (5) through (/) may be shown
by projects amounting to $100,000 or more, or by single entries as “Total road” in line
21. If reporied by projects, each project should be briefly described, stating kind,

$100,000 should be combinzd in a single entry designated “Minor items, each less
than $100,000."

4. Any amounts included in columns (b) and (), and in column (h) affecting
operating expenses, should be fully explained

>

BASE

RESERVE

Debits Credits Balance

during during Adjustments at close
year year of year
(b) (c) (d) (e)

Credits Debits Balance

during during Adjustments at close
year year of year
n ® (hj W

$

Tota' Road

EQUIPMENT:
(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment
(58) Miscellaneous equipment

Total equipment

sjeniu] peoy

OTgY

Grand Total




Road Initials

1607. DEPRVCIATION RESERVE-MISCELLANFOUS PHYSICAL PROPERTY

160K APITAL SURPLLUS

| S none

i i
1609. KETAINED INCOME~APPROPRIATED

Appropriated

Balance

Additions 1o property through retained incom None

Funded debt retired through retained income
Sinking fund reserves

Miscellancous fund reserves

Retained income—~Appropriated (not specifically invesied)

Other appropriations (specify)

Total

Railroad Annual Report R-2




Road Initials  A&EC Year 19 77

1701, LOANS AND NOTES PAYABLE

Uive particulars of the various creditors and the character of the transactions involved the current lisbility account No. 751, “Loans and notes payabie '

List every item in excess of $100,000, giving the information indicated in the column headings

For creditors whose balances were severally less than $100,000, a singie entry may be made under a caption Minor accounts, each less than $100.000

Entries in columns (g) and- (A) should include interest accruals and interest payments on foans and notes payable redired during the year, even though no portion of the issue remained

outstanding at the close of the year

Name of creditor Character of lability Date of Rate of Balance at close Interest accrued Interest paid

or of transaction maturity interesi of year during year during year

(b) (4 (e) in g
$
b ———

———

e ]

———
7
8

2

s

|

s

1702. DEBT IN DEFAULY

Give particulars for amounts included in Balance Sheet Account No. 768, “Debt in default.” giving particulars for each security outstanding even though the amount be less than $100,000

Entries in columns (g) and (h) should include interest accruals and interest payments on matured funded debt retired during the year, even though no portion of the debt remained outstanding

at the close of the year

s

Date of Date of Rate of Total par value Interested accrued Interest paid
during year

Reason for nonpaymert
at maturity 1ssue maturi'y interest actually outstanding during year

at close of year
(b) (c) d (e) n ®
. S miaan
I s

Name of security

(a) (h)

s ————————

None

|
1703. OTHER DEFERRED CHARGES

6 Total

Give an analysis of the above-entitled account as of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more. ltems less than $100 000 may be combined
into a single entry designated “Minor items, each less than $100,000." In case the character of any item is not fully disclosed by the entires in the columns herzunder, make a full explanation in 8

footnote

Line Amount at
close of year

No.
(2) (b)

Description and character of item or subaccount

e W O W AW -

Total
1704. OTHER DEFERRED CREDITS

Give an analysis of the above-entitled account as of the close of the year, showing in detail each item of subaccount amounting to $100,000 or more. Items less than $100,000 may be combined
into a single entry designated “Minor items, each less than $100,000.” In cas> the character of any item is not fully disclosed by the entires in the columns hereunder, make a full explanaiion in 2

footnote.

Line Description and ch of item or sub Amount at
close of year

No
(a) (b)

$
Minor items, each less than $100,000 108,882

108,882

Railroad Annual Report R-2
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Road Inttials A&EC dear 1977 ]

: 1902, DIVIDEND APPROPRIATIONS T

particulars of each dividend dec or par value or nonpar stock, show in column (d) the respective total par value or total number
on which dividend was declare | ponding rate percent or per share in column (b) or (¢). If any such dividend was payable in
other than cash, explain the matt illy 1n a footnote. 2. If any obligation of any character has been incurred for the purpose of procuring
the payment of any div ] ' ¢ purpose of replenishing the treasury of the respondent after payment of any dividend, give full

1 footnot If any ass of sto received a return not reportable in this hedule, state the particulars of the case in a footnote. 3

i1ld equal the amount shown tn Schedule N

Lotal = - L - S SINRCINIES T ——
2001. RAILWAY OPERATING REVENUES

State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for
Railroad Companies. The proportion of joint traffic receipts belonging to other carriers should not be included

2. Any unusual accruais involving substantial amounts included in column (b) should be fully explained in a footnote

‘{ A o Amount of
ne lass of railway operati 1 € | ver " Class of railway opera revenue revenue for
for the year

(b)

TRANSPORTATION—RAIL LINE S ; INCIDENTAI
(101) Freight* ," 1 | 31) Dining and buffet
(102) Passenger” )2 13 Hotel and restayrant
103) Baggage 1 (133) Station, train. and boat privileges

" oré Freight
(104) Sleeping car { Storage cig ———
v 2C Qs

(105) Parlor and chair car " (137) Demurrage 3 - )}‘)47)2‘

38) Comr K )
(108) Other passenger-train L nusication

(109) Mk (139) Gran elevator
OO« ’ >
(1i0) Switching* /)j (141) Power 8 ot
2 . i b other prope
(113) Water transfer (142) Rents of buildings and other property

) 2,066,“93 1 B (143) Miscellaneous

Total incidental operating revenue

Total rail-line transportation revenue

JOINT FACILITY
(151) Joint facility—Cr
(152) Joint facility—Dr

Total joint facility OPErating revenue .

SR e ] 25 | Total railway operating revenues -

N

*Report hereunder the charges to these accounts representing payments made to others as follows
I. For terminal collection and delivery services when performed in connection with line-haul transportation of freight on the busis of freight tariff

rates 3 2 AR : % i e R A S

2. For switching services when performed in connection with line- hau! transportation of freight on the basis of switching rariffs and allowances out of freight rates,
including the switching of empty cars in connection with a revenue movement — — —— e - S— B i 2,

3. For substitute highway motor service in lieu of line-haul rail service performed under joint tariffs published by rail carriers (does not include traffic moved on
joint ratl-motor rates)

(a) Payments for transportation of persons

(b) Payments for transportation of freight shipments

Railroad Annual Report R-2




2002

RATLWAY OPERATING EXPENSES

MAINTENANCE OF WAY STRUCTURES

IRANSPORTATION

HKATL LINF

MAINTENANCE OF EQUIPMENT

GENERAL

Juipme

TRAFFIC

Operating ra

tal general expense
perating revenues

to v
Gve particulars of ca
vear. ¢

Grand Total Railway Opecating Expense
sroup the

pe.cer places required.)
2003, MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR
h class of miscellane physical property or plant operated during the that of ownership
properties under the heads of the classes of to which they are)

or wheth the property is held under Jease
peculiarities of title should be explained in a footn
r totals olumas (5) )
enue fror
lumn (@) give the designation used in the respondent’s records and the name of the towr
ity and State in which the property

ther incomplete title
te
"t and (d) st
M
i plan’

All
should agree v the ¢
neous At
| vear

nals of
3, “Exg
Taxes on miscellancous operating property” i
I not

located, stating whether the respondent’s title

Designation and location of property or plant
f business, and title

f accounts Nos 502
f f ne
differences should be

¥ - -
characier Total revenue
under which held during the
(a)

Js Operat ar
respondent’'s Income Account for the
explained in a footnote

Total expenses Total taxes
year during ihe year
(Acet. 502)

cable
heet. 534)
(h)

appli
to the year
(Acct 535)

(¢)

(d)

Total

Raiiroad Annual Report R-2




Road Initials

2101. MISCELLANEOUS RENT INCOME

Name of lessee

Amount
of rent
()

2102. MISCELLENAOUS INCOME

|
Source and character of receipt {
|

Gross

receipts

(b)

Expenses

and other

deductions
(c)

Net
miscellane ous
ncome
(d)

73

2103. MISCELLANEOUS RENTS

Description of Property

Name

o lessor

(e)

Amount
charged 10
income

(d

LO\IOU\&\&N—

2104, MISCELLANEOUS INCOME CHARGES

Description and

purpose of deduction from gross income
(a)

items, each less than $5,000

W 00NN AW N -

-
=

JTotal
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. INCOME FROM NONOPERATING PROPERTY

Designation Revenues Net income
or income : or loss
(d)

L ¢
w’)
2,400
2 2500
_,!,0)

™7 ~—--
1,441 2,399

|
Jd

N O\ v & W N -

12,531 1,041 11,090

2202. MILEAGE OPERATED (ALL TRACKS)t 2203. MILEAGE OPERATED--BY STATES
Give particulars called for concerning all tracks operated by respondent at the close of the
year. Way swtiching tracks include station, team, industry, and other switching tracks for which Line Hau! Railways show singie track only
no separate switching service is maintained. Yard switching tracks include classification, house, Switching and Terminal Companies show all tracks
team, industry, and other tracks switched by yard locomotives in yards where separate switching
services are maintained. Tracks belonging to an industry for which no rent is payable should not
be reported. Switching and Terminal Companies report on line 6 only.

~ Operated | Operated . Operated | Ope mcdw
Proprictary under under Tota) Proprietary under under Total

Ownped | companies contract trackage operated companies contract trackage perated
rights rights
n (¢) (e) H (®

(a) ), 4TV . (e)
A

. 4 EL* I

Single or first main track . . - :

Second and additional main tracks| ? All in North Carolina

Passing tracks, cross-overs, and 2.143 2‘)4’3

turn-outs > <

4 |Way switching tracks (736 — R . ,:T X

5 |Yard switching tracks 2239 . 0,49 {22,
17.23 0.10 [ s

6 Total o &% P8
: . w5k &
2215. Show, by States, mileage of tracks owned but not operated by respondent: First main track, -« L% g ; second and additional main tracks, =0~ ,

industrial tracks, bk e ; yard track and sidinge, i ® ; total, all tracks, =0 t
2216. Road is completed from (Line Haul Railways only)* Goldshora, N.C to _Morehead Cify, N.C,. Total distance, 95,25 el

sjeniuy peoy

2217. Road located at (Switching and Terminal %onip nies only)*

2218. Gage of track ft. 2 in. 9219. Weight of rail —_85=100 % 2e yid.

2220. Kind and number per mile of croesties Oak Treated and Untreated 3,000 per mile

2221. State number of miles electrified: First main track, -t * ; second and additional main tracks, o ; passing tracks,
o "k ; way switching tracks, ol ; yard switching tracks, e

OERY

cross-overs, and turn-outs,
2222. Ties appliedin replacement during year: Number of crossties, M; average cost per tie, $ ; numberof feet (B. M.) of switch and

bridge ties, ___ll..alﬁ_; average cost per M feet (B. M.), $ 321-3
2223. Rail applied in replacement during year: Tons (2,000 pounds), — 26l ; weight per yard, 100 ; average cost per ton, $ )49,12

Z-y 1oday jenuuy prostey

f y, % * Insert names of places. tMileage should be stated to the nearest whole mile.
b Lats., ael ottt /Ll . < £ /‘//- . e/

)), 61 1wy

*

| S




2301, RENTS RFCEIVABLEF

2302, RENTS PAYABLE

2303. CONTRIBUTIONS FROM OTHER COMPANIES 2304, INCOME TRANSFERRED TO OTHER COMPANIES

Amount during year | Line | Name of transferee Amount during

(b)

PO bt iy ¥ ——— o SRS PINE SRR T

2308. Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other
instruments whercby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,
mechanics’ liens, etc., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the

close of the year, state that faci
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2401, EMPLOYEES, SERVICE, AND COMPENSATION

2402, CONSUMPTION OF FUEL MOTIVE-POWER UNITS

Show hereun

r or othe

Diesel oil

gallons)

Freight
Passenger
Yard switching

Total traasportation

Cirand total

Total cost of fuel* XXAXKX

?

t

|

!

|

§

| 1

Work train > {
) ! I

1

*Show cost of fuel charged to yard and train service (accounts Nos. 2244 and 2249). The cost stated for the various kinds of fuel should be the total charges in the accounts specified, including

freight charges and handling expenses. The cost stated for electric current should be the total charges in the accounts enumerated. Fuel and power consumed by mixed and special trains that are
¥ f

predominantly freight should be included in freight service, but where the service of mixed or special train: is predominantly passenger, the fuel and power used should be included in passenger

service
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Road Tntals

2501. COMPENSATION OF OFFICERS, DIRECTO

Give the name, position. salary, and other compensation, suc h as bonus, commission, gift

ceward. or fee. of cach of the five persons named in Sections

eport to whom the respondent paxd the largest amount during the year « wered by this report

a8 compensation for current or past service ¢ *r and above necessary expenses incurred in

discharge of duties. and in addition. all other officers. directors, pensioners. or empioyees,

any. 10 whom the respondent simddarly pawd $40.000 or more If more convensent, this sc hedule

may be filled out for a group of companies considered as one system and shown only in the

report of the principal company n the system with references thereto n the reports of the

ther companes Any large her compensation” should be expla ned in a footnote. 1 salary

1
|

Included in Péport

21802, PAYMENTS FOR SERVICES RENDERED BY

In the form below give information concerning payments fees, retainers, commissions, pifts

conteibutions, assessments. bonuses subscriptions, allowances for expenses, or any
form of paymenis amounting n the aggregate of $20,000 or more during the year 1o any
COrporation, INSHIYLION, A3SOCIALION firm, pariacrship, commitiee, of any person {other than

one of respondent’s employees covered in 5¢ hedule 2501 in this annual report) for services or

pensions,

as 2 donation, except that with respect to contributions under $20.000 which are made in
common with other carriers under 5 Joint arrangement 10 payment for the performance of serv
ices or as a donation, each such contribution shal! be reported, irrespectively of the amount
there of. if the total amount paid by all contributors for the performance of the particular serv
e 18 equal to the sum of $20,000 or more

To be included are. among others. payments. directly or indirectly, for legal. medical
engincering advertising valuation, accounting statistical, financial, education, entertainment,
charitable, advisory. defensive. detective development, research appras
purchasing architectural and hospual services, payments for expert testimony and for handling
wage disputes, and payments for services of banks, bankers, trust companies, INsurance com
panies, brokers. trustecs, promoters. solicitors. consultants. actuaries. Investigators, inspectors,
and efficiency engincers. Payments (o the various rallway associations, CoOmMMISSIons,

registration,

5 and 6 of Schedule 101 of ths

of an individusl was changed during the year. show salary before cach change as well as at close

of year. If an officer, director, eic., Teceives COMPENSRLIon from more (han one trangportation

company (whether a subsidiary or not) or from & subsidiary mpany, reference to this fact

should be made of his aggregate compensation amounts 1o $40,000 or more and the detsil as to

division of the salary should be stated By salary (column ) 18 meant the annual rate ai which

an employee s pad. rathe the amount actually pa.d for » part of & yesr when the salary &

changed Also when a 10 pe w other percent) reduction 18 made, the ret rate and pot the

basic rate should be shown

Salary per annum as Other YMPE NSALIOT

f close of year during the vear

see instructions

&

of Southern

o
=
1

OTHER THAN EMPLOYEES

committees, bureaus. boards, and other organizations maintained jointly by raviways shall siso
e included The

excluding other payments

enumeration of these kinds of payments should not be understood as
not excluded below
To be excluded are: Rent of buildings or other property, taxes

for services
able to the Federal. State,
or local Governments, payments for heat, Light, power, telegraph, and telephone services. and
payments to other carriers on the basis of lawful 1ariff charges or for the interchange of equip-
ment between carriers, as well as other payments for services which both as to their nature and
smount may reasonably be regarded as oridinary connected with the routine operation. main-
tenance or construction of a railroad, but any special and unusual payments for services should
be reported Payments of $20,000 or more 10 organizations maintained jointly by railways with
other railways are not to be excluded even if their services are regarded as routine

1f more convenient. this scheduie may be filled out for a group of roads considered as one
system and shown only in the report of the principal road in the system, with references thereto
in the reports of the other roads

I1f any doubt exists in the mind of the repurting officer as to the report-ability of any type of
paymeni, request should be made for a ruling before filing this report

Name of recipient

(a)

Nature of service Amount of payment

(L] ey
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2601, STATISTICS OF RAIL-LINE OPERATIONS. [For Road Haul Traffic Only|

Cive

if any, should be included. Highway traffic to be ¢ tive unit-miles should in

‘uvllluf\ the averag weight per passenger na i« 5 as wverage weight ol ontents

Irain-miles

Locomotive unit-miles

Car-miles

ombination passenger cars (mail, expres
with passenger)
\11"3\\!\;’ and p.\(lH! cars
{Dining, grill and tavern
| Head-end cars
{ Total (lines 13, 14 15, 16 and 17)
| Business cars i
{Crew cars (other than cabooses)
| Grand total car-miles (lines 12, 18, 19 and 20)
Revenue and nonrevenue freight traffic
Tons—revenue freight ——— e ) XXXXXX

Tons—nonrevenue freight o . - - XXXXXX

J
i

lotal tons-—~revenue and nonrevenue freight - XXXXXX

[ Ton-miles-—revenue freight o . ? ’ i XXXXXX

Ton-miler—nonrevenue freight —— ——— i : . ‘ XXXXXX

Totai ten-miles—revenue and nonrevenue freight s XXXXXX
Revenue passenger traffic

XXXXXX

|
!

Passengers carried—revenue ‘ pei i 1 XXXXXX
|
Passenger-miles—revenue |
|

NOTES AND REMARKS

all miles

R oad

1e various statistical items called for concerning the rail-line operations of respondent's road during the yi

each h

XXXXXX

KXXXXX

XXXXXX

XXXXXX

EXXAXXX

KXXXXX

XXXXXX

XXXXXX

I bRk

nade

Initials Year 19 77

ano trailer miles

tive unit. Use

XXXXXX
XXAXXX
XXXXXX
XXXXXX
AXXXEX

XXXXXX

XXXXXX

XXXXEX
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Road Initals

{
|

g
and
4

eparate »

2601, REVENUE FREIGHT CARRIED DURING

Ve Ine particulans
wies named o
whethe he fre

nder Orde

Washingion, D (

iding

Pulp

a per

pparel &

Lumber &

| Furnitu

pape
Printe

Chemicals and all
Petroleum and coal pro
Rubber & miscellaneou
Leath and leather product
Ston lay, glass &
Primary metal products

Fabr metal prd. exc ordn, machy & transp

Machinery, except electrica

Electrical machy, equipment & supplies

Transportation equipment

Instr, phot & opt gd. watches & clocks

Miscellaneous products of manufacturing

Waste and scrap materials

Miscellaneous freight shipments

Containers, shipping reiurned empty

Freight forwarder traffic

Shipper Assn or similar 1raffic

Misc mixed shipment exc fwdr & shpr sssn
Total, carload 1raffic

Small packaged freight shipments

57

THE YEAR

2D

(For Rosd Hawl

Fraffic Only)

212
47h

2430,

g ¢
J,ME:

Ad

LU.‘]/
lt,

L .l)t [

113
439

»050,592

37 Total carioad & ici traffic

T S S S

K This report includes all commodity
statistics for the period covered

12,157 36,474

$
|
!
|

[ 1A supplemental report has been filed covering Supplemental Report

traffic involving less than three shippers NOT OPEN TO PUBLIC INSPECTION

reportable in any one commodity code
ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Association
Except
Fabr Fabricated
Fwdr Forwarder
Od Goods
Gsin Gasoline

Assn
Exc

Including Nat
Opt
Ordn
Petro
Phot

Natural Prd
Shpr

Ordnance Tex

Products
Shipper
Textile

Instrume nts

Less than carload
Machinery

Misce llaneous

Optical

Petroleum
Photographic

Transp T ransportation
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2701, SWITCHING AND TFERMINAL TRAFFIC AND CAR STAD

or Terminai Compunies Only

NGER TRAFFK
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oad Initials

INVENTORY OF EQUIPMENT

INSTRUCTIONS

us follows
ontinuous

r generators

UNITS OWNED, INCLUDED IN INVESIMENT ACCOUNT, AND LEASED FROM OTHERS

1

LOCOMOTIVE UNITS

FREIGHT-TRAIN CARS

Tank
Refrigerator-r
Refrigerator

R-08, R-09

Flat- TOFC (¥

All other (L-O
Total (lines §

Caboose (all N) - - - AXXXXX

Totel (lines 18 Bt ¥ g R E oSy ) | AXXRXX

FASSENGER (seating
NONSELF-PROPELLED capacity)

Coaches and combined cars (PA, PB. PBO, all

21 |
‘ class C, except CSB)
o

2 ! Parlor, sleeping dining cars (PBC. PC, Pl
PO, PS. PT. PAS, PDS, all class L, PD)

23 | Non-passenger carrying cars (al) class B, (SB AXRAXX

PSA. 1A, all class M) : } » i = T, CRETSINRIARC

24 Tota) (lines 21 1o 23

TR A
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2801, INVENTORY OF EQUIPMENT —Concluded

nits Owned, Included in Investment Account, and Leased From Olhers

Passenger-Try

Self-Propel

Compar- Service

Floating Equipment

2900. IMPORTANT CHANGES DURING THE YE

Hereuander state the following matters nbe 1 s i rdar " the

Kuiries, and if no chauges of the characte: b n ated : g the year, state t { issued. and ¢
act. Changes in mileage should be stated to tl and A any changes re give similar
portable in this scheduleoccurred under a rity granied by 1t Y n certificates of 7. All tunded
convenience and necessity, issueu under paragr n () (2 { ! of the Interstate AMIOUNLS ISSUC j amounts and
Kommerce Act or otherwise, spec tic reference to such authority shog in ea ase be made values; also giv stating
by docket number or otherwise s may be appropriate

§ date acquired

I, All portions of road pul in operation or abandoned, giving (a) te J length of road 8 AN

ther
nd fc) dates of beginning operastions or of abandonm

9 Ail cha $ i af sdditions franchise r scribing fully
Al other imoortant physical changes, including he all new tracks buil sideration given ther nd stating (bJ the parties acquired
All leaseholds acquired o surrendered, giving (a) dates, (b ler of terms, (c) names of ate that

parties, (d) rents, and fe) other con s¢ the resy aent has yet begun operation carried
4. Al agreements for irackage rights acquired or surrendered, giving (o) dates, (5) leng:h of m during the year a by t ons therefor
terms, (¢) names of paries. (d) rents, and f¢) other conditions i1 |

Al additiona’ ma elsewhere provided for) which the responden: may de

5. All consolidations, t1ergers, and reorganizations effected, giving particulars to include ir

NONE

“If returns under items and 2 include any first main track owned by respondent represeniting new construction or permanent abandonment give the following particulars
Miles of road constructed Miles of ros . abandoned - S—

The item “Miles of road constructed” is intended to show the

zage of first main track laid o entend respondent’s road, and should not include tracts reloacted and tracks laid to

shorten the

distance between two points, without serving any new territory
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prosjiey

d voday jenuuy

<

Section 10 of the Clayton Antitrust

engaged in commerce shall have any d
have any ¢

$50.000

or shall make or
of

cummerce,
to the amount
corporation,
its board of directors or

more (har

partnership or

purchasing or selling officer of, or wh

firm, partnership or association, unless ar

Line

No Nature of bid

associatorn
as its president
agent in the particular transaction, any person wi

has any substantial

Schedule 2910.—~COMPE

Act (1%

ealings supphes

niracts Nstruciion or mair
i egatce

satd commor
as its

manager purchasing

s at the same time a dire

mterest in
ases ¢

14 € Xcept su I purcn

Published

—

RIS RN S0 B (MO RS S0 I

}

T S N ]

——————

-

e

1 _no contracts

rules pursusiit

" uws C’)Ir' ar 1y Tk ad no

bQ‘ B -
i with the Commgiss

FITIVE BIDDING — CLAYTON ANTITRUSY

made with

ascertainea by
state
thie

Suby

lumi

undad
Carriers
]

GG Tess, name

and/or general

{ ! Method of

awarding hid

P I— ;
96%;_{_7)3; b drrw ;}r,;( v-L
kind requiring cc
sion’s competitive bidding
t to Section 1O of the Clay to'ﬂ

Antitrust Act

”4;9 LgB B_It 1010 through

e

e —————————— ————— ———

mpetitive

rvral Reguiati

state Com

m*)l a;. ce

&

ACT

we bidder whose bd he most fa able to such common

bidding under regulations to t d by rule
T he

1O010-€C ¢«

e prescribe

thion for competitive

Bids thr

merce Commissior
Part

merce Ag

specitice
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Road Initials

VERIFICATION

The foregoing report must be verifie

B
the oath of the

y the oath of the
president or other chief officer of the
hief officer has no

ounting of the
vath by the laws

IATH

.

S Yaxe) A

A8 dty Af

it 1s his duty

best of his knowledge
from the said b

are true, and that

of time from and including

Subscribed

county above named, this

My commission expire

SUPPLEMENTAL OATH

State of —
County of

makes oath and says that
(Insert here the name

(Insert here the exact leg . t
that he has carefuily €

the foregoing report, that he believes that all statements of fact contair and that the
said report is a correct and complete statement of the business and affairs of the above named respon

perty during
the period of time from and including iy AP to and including

Subscribed and sworn to before me. a-

county above named

this

My commission expires
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MEMORANDA

e of Commussior

Correspondence

Corrections

Year 19

Date of

orrection

Authority

Officer sending letter

r telegram

Clerk making
correction
(Name)
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Road Initials ALEC Yesr 1977
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

o 701. ROAD AND EQUIPMENT PROPERTY

1. Give particulars of changes in sccounts Nos. 731, “Road and equipment property” and 732, ported should be briefly entified and expluined in 2 footaote Amounts sthould be reported on
“Improvements on leased property.” clessified in sccordsnce with the Uniform System of this line only under special circumsiances, ususily sfier permission is obtamed from the Com
Accounts for Railroad Companies mussion for exceptions to prescribed sccounting Reference (o such authority shouid be made

2. Credit items in the entries should be fully explained when explaining the amounts reported. Respondents must not make arbitrary changes to the

). Report on line 35 amounts not includable in the primary rosd sccounts. The items re printed stub or column headings withow: specific suthority from the Commission

Balance at beginning of year Tot! cxpenditures during the year Balance at close of year

Account e — —————
Entire line Stete Entire line Entire line State
(a) (b) (e @ n

(1) Engineering o
(2) Land for transportation purposes
(2 1/2) Other right-of-way expenditures .
Grding e —
) Tunnels and subways S—
Bridges, tresties. and culverts . J
) Llovatsd SNBSS i
| (S S SII S SSNO— 5

RS cmmrmcmsmn——

Other track material

Bailast p——

Vrack laying and susfacing . e
Fences. snowsheds. and 3igns e b oo L

Station and office buildings. S— - - T, SE—— - % e ——————

Poadway buiidings - - o SUBS— - ——— e t—————

Water stations ... - e - S—

Fuel sttions ~ SIS S—

Shops and engine houses e

(21) Grain elevators

(22) Storage warehouses.

(23) Wharves and docks ..

(24) Coal and ore wharves
(25) TOFC/COFC terminais

(26) Communication systems

(27) Signals and interlockers

(29) Powerplents

(31) Powertn

(35) Misceil struc

(37) Roadway machines

(38) Roadway small tools
(39) Public improvementy—C.
(43) Other expend Road

{44) Shop machinery

(45) Powerplant machinery
Other (specify & explain)
Total expend for road

52) 1
{53) Freight-irain cars

(54) Passeoger-train cars
(55) Highway revenue equip
156) Floating
(57) Work
(58) Miscell

Quip

Yol

(71) O

(76) Imerest during
(77) Other expenditures ~General

TYotal ! expendi

*

Tota)

(80) Other el of

(90) Construction work in progross
Grand total.. .
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Road Initials A&EC

FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION
2002. RAILWAY OPERATING EXPENSES

Year 19 77

Suate the railway opersiing expenses of the respondent for the year, clawifying them in accordance with the Uniform System of Accounts for Railrond Companies

Any unus

Name of railway operating expense
account

-
MAINTENANCE OF WAY AND STRUCTURES
(2201) Superintendence ...
(2202) Roadway maintenance
(2203) Maintaining structures
(2203 1/2) Retirements—R oad

(2204) Dismantling retired road property

(2209) Other maintenance of way expenses

(2210) Maintaining joint tracks, yurds, and
other facilities D e

(2211) Maintaining joint tracks. yards, and
other faciities—C 1 e
Tota) maintensnce of way and

struc

(2208) Road Property—~Deprecution a4

Amount of operating expenses
for the year
Entire line
(b

MAINTENANCE OF EQUIPMENT
(2221) Superimendence

(2222) Repairs to shop and power

plant machinery

(2223) Shop and power-plant machinery—

Depreciation
(2224) Dismantling retired shop and power

plant machinery.

(2225) Locomotive repains —.

(2226) Car and highway revenue equip-

ment repairs

(2227) Other equip

nt repairs.

(2228) Dismantling retired equipment

(2229) Retirements—Equipment

(2234) Equipment—Depreciation

(2235) Other equipment expenses
(2236) Joint mainteneance of equipment ex-

penses—Dr

(2237) Joint maintenance of equipment ex

penses—Cr

Total e of equipment

TRAFFIC

#ccruals involving substantiai amounts included in columns (b), (c), (¢}, and (/), shouid be fully expinined in a footnote

Name of railway operating cxpense
account

(2247) Operating joint yards and

terminais—Cr

|
*?74'(! Train employees
.

2249) Train fuel

H2251) Onrher train expenses

H2252) Imuries 10 persons

(2253) Loss and damage

(2254) Other casualiy expenses .

(2255) Other rail and highway trans

POTLAtion expenses ..

(2256) Operating joint tracks and

factitiesr—~Dr .

(2257) Operating joint tracks and

facilitiet—CR e
Total transportation—Rail

[ — m—

1 operating cxpenses
for the year

Entire line

MISCELLANEOUS OPERA TIONS
K2258) Miscellaneous operstions .
(2259) Operating joint miscellaneous
facilities—Dr .. UHVEo————
(2260) Operating joint miscellaneous
OIS cnnnmsmirmmimeo e

Total miscelianeous

[ A R

GENERAL

(2261) Admnistration

(2262) Insurance

(2264) Other general expenses.

(2265) General joint facilities—Dr

(2266) General joint facilities—Cr ..

Total general expenses

RECAPITULATION

Maintenance of way and structures

Maintenance of

Traffic expenses

Rail line

(2240) Teaffic exp

TRANSPORTATION—RAIL LINE
(2241) Superintendence and dispatch

(2242) Siation service

(2243) Yard employ

Transpo <
Miscellaneous operations

General expenses

Grand total railway op

crating cxpense

(2244) Yard switching fuel
(2245) Miscellaneous yard expe

(2246) Operating joint yard and
terminals—Dr

Operating ratio (ratio of operating eapenses 1o OPETALING FEVENULS) e PETLE N

(Two decimal places required.)
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Road Initials A&EC Year 1977
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION
2003. MISCELLA S OUS PHYSICAL PROPERTIES OPI'RATED DURING THE YEAR

Give particulars of esch class of mscellaneous physical property or plant operated during the title is that of ownership or whether the property is held under lease of other incomple;e title
yesr. Group the properties under the heads of the classes of operstions 1o which they are de All peculiarities of title should be explained in a footnote
voted The totals of columns (b), (c), and (d) should agree with the totals of accounts Nos. 502

In colunu (@) give the designation used in the respondent’s records and the name of the town Revenue from miscellancous operstions,” 534, “Expenses of miscellancous operations.” and
or city and State in which the property or plant s locsted. stating whether the respondent’s 535, “Taxes on miscellancous operating property” in respondent’s Income Account for the

If not, differences should be exglained in a footnote

= e —— e — B — e e e ——

Total revenue during Tota' expenses during |Total taxes applicable
Designation and location of property or plan, character of business, and title under which held the year the year 1o the year
(Acct 502) (Acct $34) (Acct. 53%)

(c) (d)

s

2301, SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR*

Line operated by respondent

Class |: Line owned Class 2: Line of proprie- Class 3: Line operated Class 4. Line operated
ary compariies under lease under contract

Added during Towl at end | Added during| Total at end | Added | Totsl at end | Added | Touml at end
year of yesr yesr of year during of yesr during of year
year year
(b) (¢) (6 (e) n ) n (i

Miles of road

Miles of second main track

Miles of all other main tracks

me of passing tracks, crossovers, and turnouts

IMiles of way switching tracks

[Miles of yard switching tracks—

All tracks

Line operated by respondent Line owned but not
operated by respond-
Class 5: Line operated Totsl line operated ent

und_r trackage rights
IAdded during | Towl at end | At beginning At close of | Added during | Towl at end
yoar of year of year year year of year
(k) 0] (m) (n (o) (p)

Miles of road.

IMiles of second main track
Miles of all other main (racks
Miles of g iracks, LR
IMiles of way switching tracks—dndust/ial
rmn of way switching tracks—Othe’
Miles of yard hing tracks— nd

© @ 9w s e N

%mm of yard switching tracks—~Oiher
All tracks

headed “Added during the year” should show ner increases.
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itial

FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPOR( ITH A STATE COMMISSION

2302. RENTS RECEIVABLE

Income from lease of road and equipment

2303, RENTS PAYABLE

Rent for leased roads and equipment

) 4

| |
? | |
2304, CONTRIBUTIONS FROM OTHER COMPANIES P.C()S. INCOME TRANSFERRED TO OTHER COMPANIES

! T
! |

t
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equipment
carned dun
n cars
Fue onsumed by
| 1
Funded debt unmatured
Gage of track
General officers
Identity of respondent
fraportant changes during year
li.come account for the year
Charges., miscellaneous
From nonoperating property
Miscellaneous -
Rent. ki Pl
Transferred to other companies
Inventory of equipment e
Investments in affiliated companies
Miscellaneous physical property
Road and equipment property Sy

Securities owned or controlied through nonreporting

subsidiaries .
Other .
investments n mmon stock
Loans and notes payable

Locomotive equipmen!

—— —= et PR e i

affiliated companies...

Ipera

ywned

Services
Short-term bors WIing arrangements
Special deposits
State Commission schedules
Statistics of rail-line operation

Switching and terminal traffic and car
Stock outstanding

Reports

Security holders

Y oting power
Stockholders
Surplus, capital 7
Switching and terminal traffic and car statistics
Tax accruals—Railway .
Ties applied in replacement
Tracks operated at close of vear
Unmatured funded debt ;

Verification

+ Voting powers and elections

7*-—“-0&"' of rai
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