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200. COMPARATIVE STATEMENT OF FINANCIAL POSITION
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e e Balance

CONSCUDATED

SUBSIDLARIES Sheef

December 31,
1979 1978

(Thousands of Dollars)

§ 206,596 $ 205,894
221,119 186,172
Bi... - .o DT

322,013 470,224

Investments in angt advances to affiliates 10,498 11,435
Other assets 28,683 37,114
roRerties less accumulated depreciation 2,325,669 2,112,765

$2,886,863 §2,631,538

Liabilities and Shareholders’ Equity

Current liabilities:
AcCounts payatle and accrued eXLRnNses , § 261,987
Income taxes K 29,035
Current matunties of long-term deot ; 72,352

363,374

Long-term debt 774,985
Reserves and other liabilities , 39,198
Deferred! ircome taxes 382, 348912

1,648,574 1,526,469

S ——— s e ——

Shareholders’ equity —
Serial preferred stock 54,851 54,850
Serial preference stock - 16,430
Common stock 153,374 148,844
Capital Surplus 35,058 36,465
Income retained in the business __ 955,006 348478

1,218,289

105,069
$2,886,863 $2,631,538

!
— e
—

The company reporting to the Interstate Commerce Commission
in this report is a part of the Southern Railway Company and Consolidated
Subsidiaries, which is comprised of 37 regulated carriars and 19 other
companies, Financial reporting to shareholders and the general public is
made on a consolidated basis and the above dalance sheet is includaed in
this report in order to put the financia{ data of the reporting company into
proper perspective relative to the Southern Consolidated System,




SOUTHERY ! RAL WAY
COMPAN'/ ANC
CONSOUOATED
SUBSIDIA/UES

Raitway cperating revenues
Freignt
Cther

QOther income
Totat income

Raitway operating e xpe6es
Way and structures
Equipment
Transportation
General and administ

Miscellaneous deduction:
Interest exgerme

Total expenses

Income before income taxes

Federal and state ncome taxes
Current
Deferred

Total income taxes

Net consolidated inCome

$1,406,998
40,272

1,467,270

51,§38

1,518,708

269,071
271,477
527,133

68,327
295,649
223,059

28,952

$1,2292,592
38,079

1,260,671

25,481
28,120

53,601

$ 1R/,.319

Per average common share outstancing » $8.35

The company reporting to the [nterstate Commerce Commisaion in thig
report is a part of the Southern Railway Company and Consolidated Subasidiarieas,
which is comprised of 37 regulated carriers and 19 other compaanies, Financial
reporting to shareholders and the general public is made on a consolidated basia
and the above income statement is lucluded in this report in order to put the
financial data of the reporting compaay into proper perspective relative to the
Southern Consoclidated System.
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