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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report form differs from the corres-
ponding torm for the preceding vear. It should be understood that mention is not made of necessary substitutions of dates or, in
general, such other things as simple modifications intended to make requirements clearer, other minor adjustments, and typo-
graphical corrections

Page 4: Schedule 200. Comparative General Balance Sheet - Assets

Provision has been made for reporting accrued depreciation of improvements on leased property.

Page S5: Schedule 200. Comparative General Balance Sheet - Liability Side

Provision has been made for reporting treasurystcck
Page 10B: Schedule 202. Compensating Balances and Short-Term Borrowing Arrangements
Page 10C: Schedule 203. Special Deposuts

These are new schedules providing for reporting of compensating balances and certain short-term borrowing arrangements
between carners and financial institutions

Page 27: Schedule 2001. Ratlway Operating Revenues
Reference to accounts 106, Mail, and 107, Express, have been eliminated from this schedule.

Page 30: Schedule 2202. Mileage Operated (All Tracks)
Schedule 2215, Mileage of Tracks Owned But Not Operated by Respondent

Footnote instruction has been revised to require reporting mileage in whole miles rather than in hundredths

For sale by the Superintendent of Doc ts, U.S. Gover t Printing Office, Washington, D.C. 20402 - Price $1.78
Stock Number 026-000-01018-7
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reeo————

JENTIVY OF RESPONDENT
it_the ciose of the y

101

the respondent was kmmn n Ia i S—

'AA—A,Q;‘L l,-E( l\._n.LJ AJ’\}J LU ‘L\ULLL\ 5 ‘X_LD 1“ COMFPANY

State whether or not (b respondent made an anpual report to the mgpulc( ou)mcuci\,'mmms.1 Q .xhr
Yes, Atlantic and kast varo

ZlL_

by which - smlien SN bR

I. Give the exact name*

ffnq.hm{ ({t for any part thereof. If sa, in

-

what name was such report made” T A e i

3. If any change was made in the name of the respondent during the year, state all such clanges .~4 the dates on which they were made .

s o e

4. Give the location (including street and number) of the main busmcas office of the rgspondent ar t
2lo) Street, wasning

close
on,

the ~ r
s I N. W, § e 005

5. Give the titles, names. and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the

controlling management of the road. give also their names and titles, and the location of their offices

Line
Nl‘

Name and office address of person holding office at close of year
(b)

Title of general officer

raham Claytor, Jr.
anley Crane

G2

President —

Washington,
Washington,
Washington, "
Was h"n{ton,
Washington
Washington,
Washington,
Washington,
Washington,
‘Washington,
wasningoon,
Atlanta, Ga.
Washington, D.

s
C" B

Vice president ——

o
.

Secretary ——

I =n |1

=
<
.

Treasurer —

o}

-

I :mnllcr : A
J e P RObP“t S. Hamilton

George 5. Paul

Arnold B. McKinncn
Edward T. Breathitt, Jr.
Tarl L. Dearhart

Harold H. Hall

John L. Jones

Edward G, Kreyling, Jr,

Vas ‘Ieuaaﬂnﬁ
'“"_@;""" faent
% ;s é.%“@?i

Cnu

Nt |

L
Eieulaenf

z;;ylcs~;rﬁa;uani.

17
e

Pa
6. Give the names ng& uu .\ m\c\ ot tl{zl sever. %:m mrsz the respondent at the close of the year, and the dates of expiration of their respective terms

i ———— S————

Office address
(b)
Washington, D. C.
Goldsboro, N, C.
Washington, D. C.

Term expires
(¢)

Name of director

L_—‘_ S (a) 5

Line
Na

} W. Gral am Claytor, Jr.
"R, A, Bryan, Jr,
L. Stanley Cranu

Directors are elected at
annual meeting for en-
suing yvear or until their

14
IS

16

17

.»Lranh“a‘ Daniels, Jr,

Raleigh, N.C.

Successors

shall have been

New Bern, N.C.

elected and qualified,

__Robert D. Darden
Walter Edwards
J. Wilbert Forbes
Robert S. Hamilton
__%a,lp B, ulrmette
il A,‘.". Mason King
7. Give the date of Lul![\:ﬁ%&qsqr?ngﬂ?age OD)T'EIIE lgﬁ Smlc t
). Class of switching and terminal company ot L\ppllcable
10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
amendments thereof, effected Juring the year. If previously effected, show the year(s) of the reporus) setting forth details. If in bankruptcy, give court of
jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees

Under the laws of state of North Carolina, Chapter 67, North Carolina Code of 1939

I8
19
20
21

)

Morehead City, N.C.
Raleigh, N.C.
Washington, . C
Goldst ro, N.C.
Washiugton, U. C.

character of motive power used Diesel-electric

11 State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
| directors, manzgers, or trustees of the respondent. and if so. give the names of all such corporations and state whether such right was derived through (a) title to
| capital siock or other securities issued or assumed by the respondent, (b) claims for advances of funds made for the construction of the road and equipment of the
{ respondent. or (¢) express agreement of some other source —

Southern Railway Company through ownership of Capital Stock.

12. Give hereunder 2 history of the respondent from its inceotion to date, showing all consciidations, mergers, reorganizations, etc., and if a consolidated or
merging corporation give like particulars for all constituent and_subc §|§ corporat ibe also tl %x- cxrm of the
respondent, and its financing Incorporated June § "'i § gx 'X‘Ela'n‘elc an’a cglasg aroling Raﬂwal

Company to operate property of Atlantic and North Carolina Railroad Company.

No Changes.
* Use the initial word the when (and only when) it is a part of the name, and distinguish between the words railroad and railway and between company and corporation

Railroad Annual Report R-2
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107 STOCAHOLDERS

{ the respondent who, at the date

pilation of hist of stockholders of
prior to the actual filing of this report), had the
spondent. showing for each his address, the
ald have had a rizht to cast on that date had a
W the classification of the number of votes to

vas entitled. with respect to securities he,d by himy such securities

Name

wing ¢lassified a won stock, second preferred stock, first preferrec stock

ind other secunties, stating in a footnote the names of such other securities (if

any). If any such holder held in trust, give (in a footnote) the particulars of th

trust. In the case of votng trust agreements give, as supplemental information

on page 38, the names and addresses of the 30 largest holders of the voting trust
If the

of stockholders compiled within such

cernficates and the amount of thewr individual holdings stock

book was not closed or the list

vear, show such 30 security holders as of the close of the year

4\’ NUMBER OF VOTES, CLASSIFIED
WITH RESPECT 70 SECURITIES
ON WHICH BASED

Stocks
P Ny

| s .
iCommon | — AI’RJ'I'!!_ISI'_I)
entitled | | |
| Second

power
(c) (d) l (e) | (D (g

| Lo
o s gl ,,,_+___—.7-_._~_._.

Number of

voltes o

Other
securitxs
with

|
:
which }

security

kolder was

voting

J
|
|
|

!
1,000 11,000
|

|
Se " .

A LS ,_4‘,____4_ u=iRell 72

‘ e To TS ?_.‘_ TRl

|

CWIRRTE ST

—————

Footnotes and Remarks

108. STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to

stockholders.

Check appropriate box:

| ) Two copies wre attached to this report.

| Two copies will be

(date)

[ 2] No annual report to stockholders is prepared.

Railroad Annual Report R-2
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107. SO MHOLDERS
{ the respondent who, at the & being classified as com | St second preferred siock, fir X
w compilation of list of stockholders of and other «onrities, otnete the mames of suck ather securiies (f
prior to the actual filing of thus report), had the  any) If any such holder hetd in trust. give (in a footnote) the paruculars of the

espondent, showing fos cach his address the trust. In the case of vonng trust agreements give, as suppiemental information

which he would have had a right to cast on that date had a  on page 38, the names and addresses of the 30 larges: holders of the voting trust
been in orde W the classification of the number of voles to ertificates and the amount of thewr individual holdings. If the stock
was entitled. with respec: to securities held by him such secunities k was nct closed or the list of stockholders compiled within such

such 30 security [‘l«u as of the close of the year

I NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES

Number of ON WHICH BASED

!
|
}
|
|

!
| votes to

- e e e

which Stocks Other
Name of security holder Address of security holder | security securites
| . |
| holder was ICommon with
entitled ! voting
| Second | iTurst power

(© [ @ U ®

s el R 4 e 3 RIS TR SR et
Southern Rai hington Ca 1 s LLURND 4 |
: : Co, | > L

i haltit

— Db
e _, ___T, T I WT_,A_ sl

"f LR N pRRg

NI SS——

Footnotes and Remarks

108. STOCKHOLDERS REPORTS

1. The respondent is required 1o send to the Bureau of Accounts, immediately upon preparation, fwo copies of its lutest annual report to
stockholders.

Check appropriate box:

{ | Two copies are attached (o (his report.

[ | Two copies will be sab

(date)
[ 2] No annual report to stockholders is prepared.

Railroad Annual Report R-2
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Road Ininals

200. COMPARATIVE  NERAL BALA SHEE ASSETS

sIning to Le Balance Sheet Acc 5 ra “ysten : » i for Ralton wanies. The cntries in thas balance
on the pages nd ted. [he entries [ ve restated to ¢-aform with the accounting requirements followed ir
ucted from those v 1) in order ¢ spoading entries for column (B). All cuntra entries hercunder should be indicated

Balance at close ' Balance at beginning
of year of year

CURRENT ASSETS
cash investments
Special deposits (p. 10B) ——

Loans and notes receivable

T ——

Traffic. car service and other balances-Dr. o

Net balance recevatie from agents and conductors e

Misc ellaneous accounts receivable e

Interest and dividends receivable e e

ACcrued SCCOURIS FRCSIVADIP i R A e AP NS S SRLCIRU AT SEI Lo RRURELs 1 WRERN
bt o R R D S B RO MU 10 DL PGB o R PO AV L L RS L EE G ,_‘1_,_%,
Prepayments - i

Material and supplies -

Other current assets -

Deferced mcome tax charges (p 10A) o

TFOUD SRIPONE BRI i st SHLIV A P

SPECIAL FUNDS |(al) Total book assets | (a2) Respondent's own
at close of year issued included in (al)
Sinking funds WS— - - — - L__kﬁ

SRR A

75

~ ~ =
Capuzl and other reserve funds R —— SRR (2 L I ATAY 7 -\DOO

“ - 77 Y72 1.7
Insurance and other funds—. s Ll E i * - ki ~ & AWV .42,2&_

Total special funds

INVESTMENTS

p P
1% 92,178
<1} Investments in atfiliated companies ipp. 16 and 17) —. e = <, L{O

76¢ 199,283
Undistributed carnings from certain investments in account 721 (p. 17A) Beiais ST b1 S

) Other investments (pp. 16 and 1?) o oo — - e it i __]_“JL:!-_O__

Reserve for adjustment of investment in securities— redit

Total investments (accounts 721, 722 and 723)

PROPERTIES

Road and equipment property Road e

T T T S ——
General expenditures —— . i : ST L e Sl

Other eiements of investment

IR U p——

TN OT

Construction work in progresse

T Bl € ED) cinivimiisnnmimimmanos

Improvements on leased property Rosd oo
Equipment ————
Generai expenditures ——

TOMY (D 1 2] e cisimsniiiisisesmieotetm e

Total transportation property (accounts 730 and 732) e

(733) Accrued depreciation—improvements on leased property —

o
(735) "Accrued depreciation—Road and equipment (pp. 21 and 22) g : B B8 }41 -Oln,

(736) Amornzation of defense projects—Road and Equipment (p. 24)

Recorded depreciation and amortization (accounts 733, 735 and 736) LL'-_]_ 2 032J '\hlj 015.1

585.3

Total transportation property less recorded depreciation and emortization (line 35 less hne 39) L

0._15
(737) Miscellaneous physical property i 73 %)5
=
(65

g
Miscellaneous physical property less recorded depreciation (account 737 less 738) /)QQO

5oL , ok

(728) Accrued depreciation - Miscellancous physical property (p. 25)

G Total properties less recorded depreciation and amortization (line 40 plus line 43)
Tote.~See page 6 for explanstory notes, which are an integra) part of the Comparative General Bal, Sheet.

For compensating balances not legally restricted, see Schedule 202

Railroad Annual Report R-2
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200. COMPARATIVE GENFRAL BALANCE SHUEY—ASSETS—4 ontinue

Balance ar close
ol year
h)

charges (§

Balance at beginning

of year

asscts and deferred charges

TOTAL ASSETS

)

Railroad Annual Report R-2
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Roa nitials A0 ) Y

200 COMPARATIVE GENERA! BALANCE SHEET—LIABILITIES AND SHAREHOLDERS' EQUITY

For instructions covering this schedule. see the text pertaining to General .alance Sheet Accounts in the Uniform System of Accoun's for Railroad Companies The catries in thys balance sheet
should be consisten: with those in the supporting schedules on the pager indicated. The entries in column (<) should be restated (o confor n with the account requirements followed in column (8)
| The entries in short columa (@l) should reflect total book lability at closs of year The entries in the short column (¢2) should be deducted from those n column (a1} in order 1o obtain

| corresponding entties for column (b) Al contra er'ries nercunder should be indwcated in parenthess

F'_«, - - - e e e e - — - - —— - -
| Line| Account or item Ralance at clote Balance at beginning
| Neo | of year of year

-

Traffic car service and other balancyes-Cr

Audited accounts and wages payable

Misceilancous sccounts pavable

!
|
} vaii: and notes payable (p 26)
|
|
|
i
!

laterest matured unpad

} Dividends matured unpaid

7) Unmatured interest accrued

Unmatured dividends declared

Accrued accounts payable

(760) Federal income taxes accrued

61) Other taxes accrued

762) Deferred income tax cre

Other current lLiabilities

Tota! current liabilities (exclusive of long-term debt due within one =) e

'
LONG-TERM DEBT DUE WITHIN ONE YEAR | (al) Total issued|(a2) Held by or
| for respondent |

|
!
Equipment obligations and other debt (pp. |1 and 14) —_— _Jumvv--,,,,_._‘.. 4
f
|

LONG-TERM DEBT DUE AFTER ONE YEAR } al) Total issued|(a2) He'! by or
for re.. mdent

Funded debt unmatured (p 1)~

v Equipment obligations (p 14)

} Recewers and Trustees secunties (p 11)

Debt in default (p. 26) ‘ gt - - - . - H— —
000

Amounts payable to affihated compames (p

Total long-term debt due after one year

Pension and welfare rescrves

2) Insurance reserves

Casualty and other reserves

Toial reserves e e A A A ————————— el
OTHER LIABILITIES AND DEFERRED CREDITS

Interest in default

} Other habilities ——

Unamortized presum on long-term debt

Other deferred credits (p. 26) ——

Accrued lability—L cased property (p 23)

Accumulated deferred income tax credi ~ (p. 10A)

Total otner habilities and deferred credi's o e —
SHARHOILDERS EQUITY (al) Total muedI (a2) Nominally
Bsued securites

Capital stor & (Par or stored valie

10,000
o

Capital stock ssued Common stock (1) —

Preferred stock (p

10,000

Stock liabihity to. conversion

Discount on capita, 5106k — e

Total capial stock il it i -
Capital surplus

Premiums and assessments on capita' stock (p. 25) e

- § o

Paid-in-surplus (p. 2

Other capital surplus (p

Total capnal surplus

Continued on page SA

Railroad Annua! Report R-2
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Road Initals

2100. COMPARA TIVE GENERAL BALANCE SHEET—LIABILITIES AND SHAREHOLDFRS' EQUITY- Contnued

Retained income

(797) Retained income-Appropristed (p 15)

(798) Retained income—Lnappropriated (p. 10)

To' retaned income

Less Treasury stock

Towal sha: eholders’ equity

4 ¢ v
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY o L o o A
Note.~~Ser page 6 for explsastory nots, which are an ictegral part of the Compartive General Balance Sheet

Railroad An J4al Report R-2




Road !nitials

COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

“The notes lisied below are provided for the purpose of disclosing suppiementary information concerning matters which have an important effect
on the financial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the
word, “None"”; and in addition thereto shail enier in separate notes with suitable particulars other matters involving material amounts of the
character commonly disclosed in financia! statements under generally aciepted accounting and reporting principles, except as shown in other
schedules. This inciudes explanatory statements eaplaining (1) the procedare in accounting for pension funds including payments to trustees and
recording in the accounts pension costs, indicating whether or not consi cent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cost, (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted to officers and employees, and (4) what
entries have beéen made for net income or retained income restricted under provisions of mortgages and other arrangements.

1. Show under the estimaied accumulated tax reductions realized during current and prior years under section 168 (Jormerly section 124—A)
aad under section 167 of the Internal Kevenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated ailowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962. In ¢ . event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of ‘ncrease in future tax payments, the amounts thereof and the accounting performed should be shown

(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency

facilities in excess of recorded depreciation under section 168 (formerly section 124-—A) of the Internal Revenue Code ~_~__~‘IOIIG

(b} Estimated accumulated savings in Federal income taxes resuiting from computing book depreciation under Commission rulejﬂicognflgjlg
$ a2

lax depreciation using the items listed below
—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code.
—Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21.
—Guideline lives under Class Life System (Asset Depreciaion Range) since December 31, 1970, as provided in the Revenue Act of 1971,
(¢) Estimated accumulated net income tax reduction ntilized since December 31, 1961, because of the investment tax credit aulﬁ\rizc‘d in_the
Revenue Act of 1962, as amended $ 2,0

(d} Estimated accumulated net reduction in Federal income taxes because of acceierated amortization of certain rotling stock since December
)

31, 1969, under provisions of Section 184 of the Internal Revenue Code $

(e) Estimated accumulated net reduction of Federal income taxes because of amortization »f certain rights-of-way investment smchDccemhcr
ERES . T o

31, 1969, under the provisions of Section 185 of the Internal Revenue Code
2. Amount of accrued contingent interest on funded debt recorded in the balance sheet

Description of obligation Year accrued Account No. Amount

3. As a resuit of dispute con ¢rning the recent increase in per diem rat=s for use of freight cars interchanged, settlement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows

Amount in K M Amount not

dispute | Debit Credit recorded

Item i
__NONE

Per diem receivable

Per diem payable

Net amount S XXXXXXXX XXXXXXXX $ NONE
|

4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capitai expenditures, and for W‘&M and
. \
other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts i

5. Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available neﬁmnng
$ I\

loss carryover on January | of the year following that for which the report is made

Railroad Annual Report R-2




The company repot tiny to the Interstate Cornmevce
~ . . . . = * oo 2 vk h o
Commission in this ;‘le‘.i't is a part of (he O thern
: " + 1. 3T e SN
Railway Corapany and Consolidated Subsidiaries, which

. » - 2 “Wwor
is comprised of 23 regulated carricers and 22 othex

companies, Financial reporting to sharcholders and

the general public is made on a consolidated basis and
the following balance sheet is included in this rcport in
order to put the financial data of the reporting company
into proper perspective relative to the Southern Consoli-

date” System,

Balance

Southern Railway
Sheet

Company and
Consolidated Subsidiaries

December 31
(Thousands of Dollars)

Assels
Current a<sels:
Cash and marketable securities at
lower of cost or markot
Accounts receivable
Aalerials, supplies and other

Investments in and advances 1o
affiliates

Other assets

Properties

Liabilities and Sharehc!ders’ Equity
Current liabilities:
Accounts payable and accrued
expenses
Income taxes
Current maturities ol long-term
debt

Long-term debt

Reserve for income taxes
Deferred income taxes
Reserves and other habilities

Sharcnolders' equity:
Preferred stock
Serial oreference stock
Common stock
Capital surplus
Income retained in the business

Centain 1974 data have been changed
for comparability. .

1975

$ 95811
147,006
77,448
320,265

8,865
30,120
1,752,572
§2,111,823

$ 205,884
21,306

59,976
287,166
632,394

10,759
262,917

21,576

1,214,812

58,000

18,729
145,412

20,503

654,367
897,011
$2,111,623

1974

§ 127,422
133,151
36.508

T 297,081

9,336
32,261
1,634,960

$ 196.229
31,662

56,462

T 284353
618,516
10,759
239,240
17,737
71,170.605

58,560
18,730
144,7€9
17.803

613,231
_ 853,083
_sg.o?.«.ssg




I'he cornpany reporting to the Interstate
i i t

ommerce

Cemmission in this report is a part of the Southern

Railway Company and Consolidated Subsidi A ri

~5. which

#

.
.

is comprised of 53 regulated carriers and 22 other

ccmpnnics.

Financial reporting to sharcholders and

the general public is made on a consolidated basis and
the following income statement is included in this report
in order to put the financial data of the reporting company
into proper perspective relative to the Southern Consoli-

dated System.

Southern Railway
Company and
Consolidated Subsidiaries

Railway operating revenues:
Freight
Demurrage
Passenger
Oiner

Other income:
interest
Gain on sale of properties
Other
Total income

Railway operating expenses:
Maintenance of way and structures
Maintenance of equipment
Transportation
Cther

State and local taxes, principally
property

Payroll taxes

Nzt freight car rent income based on
iime and mileage
ther equipment rent expense

Joint facility rent expense

Miscellaneous deductions from
income

Fixed charges, principally interest

Total expenscs

Income before income {axes
Federal and state income taxes:
Current
Delerred

TJotal income taxes
Ne! consolidated inceme for the year

Per average share of common
stock outstanding

Certain 1974 data have been changed
for comparabiuty.

Staiecment
Of Income

(Thousands of Dollars)

Year
1975

$839,651
8,976
5,137
9,026

863,690

7,507
5,662
9,799

885,658

138,449
141,237
286,721
56,250
622,667
25,245
45,979

(12,836)
30,748
mm

4,821
49,629
767,024

119,634

18,267
23,042
T 41,309
$ 78,325

$5.12

Year
1974

$876,240
16,740
5,852
10,493

009,325

16,149
10,097
12,172
647,743
169,159
146,167
285,277
59,450
660,083
25,737
46,799

(20.961)
35,553
1,286

7.409
49,385

T§05.291

142,452

23,632
30,714
54,346

$ 88,10




vtials

300. INCOME ACCOL

Give the income Account of the respondent for the year in

prescribe I in the Unmiform System of |

All ¢

accordanc with the rules

Accounts for Ratlroad Companies ntra entries hereunder snould

ve indicated in parentheses

2. Any ynusual accruals involving substantial amounts included in |

column (b) on lines 7 to 57, inclusive, should be fully explained in a|

footnote

ORDINARY ITEMS 3
OPERATING INCOME
RAILWAY OPERATING INCOME

Railway operating revenues (p

Railway operating expenses (p

Net n n railway operations

Railway tax accruals

Provision taxes

Railvway operating income

) Hire of freight cars and highway revenue juipment—{ redit
Rent
Rent from
Rent

Rent

from locomotives

passenger-train cars

from floating equipment

from work e« upment

Joint facility rent

RENTS PAYABLE

Hire of freight cars and highway revenue equipment—De

Rent for

locomonves

Rent for passenger-train cars

(539) Rent for floating equipment

(540) Rent for work equipment

(541) Jount facility rents

Total rents payable

Net rents (line less

Net railway operating income (lines 6,.1) i

(502) Revenues from miscellaneous operations (p 28)

(509) *ncome from lease of road and equipmen. (p. 31) -

(510) Miscellaneous rent income (p. 29)

(511) lncome from nonopera’.ag property (p. 0)

(512) Separately operated properties—¥rofit <

(513) Dividend income (from invesunents under cost

(514) Interest income

(516) Income from sinking and other reserve fund

debt -

i)

Release of premmums on funded

(S18) Contributions from other compames (p

(519) Misceilaneous income (p. 29)

Dividend income (from investments under equity only)

Undistributed earnings (losses

Equity in earnings (losses) of affiliated companies (lines 34,35)

Total other

INCOMC

Total income (lines 22

(534) Expenses of muscellaneous operations (p

(535) Taxes on miscellancous operating property (p. 28)

(541) Miscellancous rents (p. 29)

(544) Miscellancous tax accruals

45) Separately operated properties-—i oss
f I

RENT INCOME

balance

balance

OTHER INCOME

MISCELLANEOUS DEDUCTIONS FROM INCOME

NT FOR THE YEAR

3. Line 28 includes only dividends from investments accounted for
under the ¢ Line

under the equity method. Line 35 includes the undistributed earnings

st method 34 includes only dividends accounted for

from investments accounted for under the equity method. Line 36 rep
|
resents the earnings (losses) of investee companies accounted (or undzr
the equity method
|
-

Amount for
current
(b

year

|

—

) Q
ststsnmdinge J_‘f L
" ,,1 F)\):Uli
102 . 437
192 .4 "




Road Ininials

300. INCOME ACCOUNT FOR THE YEAR--Continued

Amount for

ftem current veaq
(a)

Maintenance of investment organization ——

Income transferred to other companies (p. 31)
Miscellaneous income charges (p. 29)
Total miscellaneous deductions

Income available for fixed charges (lines 38, 47)
FIXED CHARGES

Rent for leased roads and equipment
Interest on funded debt

(a) Fixed interest not in default
(b) Interest in default

Interest on unfunded debt
Amortization of discount on funded debt

Totwal fixed charges -

Income after fixed charges (lines 48,54)
OTHER DEDUCTIONS
Interest on funded debt

(¢) Contingent interest

Ordinaty income {lines 55,56)
EXTRAORDINARY AND PRIOR PERIOD ITEMS

Extraordinary items—Net Credit (Debit) (p. 9)

59 Prior period items—Net Credit (Debi)(p. 9)
60 Income taxes on extraordinary and prior period items—Debit (Credit) (p. 9) -

61 Provision for deferred taxes—Extraordinary and prior period periou items

62 Total extraordinary and prior period items—Credit (Debit)

63 Net income transfeired to Retained Income—Unappropriated (lines 57,62)

NOTE —See page 9 for explanatory notes, which are an integral part of the Income Account for the Year

Railroad Annual Report R-2
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300. INCOME ACCOUNT FOR THE

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year. Each
carrier shall give the particulars of items herein. Enter in separate notes

YEAR—EXPLANATORY NOTES

and reporting principles. Minor items which have no conseguential
effect on net income for the year need not be reported. If carrier has
nothing to report, insert the word “None.” The explanation of items

with suitable explanation, amounts included in income accounts in
connection with any unusual and material accrual or changeover in
accounting practice and other matters of the character commonly
disclosed in financial statements under generally accepted accounting

included in accounts 570, “Extraordinary items”; 580, “Prior period
items”; and 590 “Income taxes on extraordinary and prior period items”
are to be disclosed .in notes and remarks section below.

64 Indicate method elggred by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit.

Flow-through = Deferral

65
66

If flow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit $ —LQQO—
If deferral method was elected. indicate amount of investment tax credit utilized as a reduction of tax liability for

current year $ None

67 Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for account-

ing purposes (s None )

68

s 0,000

Balance of current year's investment tax credit used to reduce current year's tax accrual

Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax
accrual

None
6,000

Total decrease in current year's tax accrual resulting from use of investment tax credits $
In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as
reported in annual reports to the Commission. Debit amounts in column (b) and (d), and credit amounts in column (¢)
should be indicated by parentheses.

Net income
as reported
(b)

Provision for
deferred taxes
(c)

Adjusted
net income
(d)

Year
(a)

$

Not Applicable to Respond

NOTES AND REMARKS

Railroad Annual Report R-2




Road InitialsA&EC Year 1975

e ————————(————————— ~ - —

30S. RETAINED INCOME—UNAPPROPRIATED

{
{ 1. Show hereunder the items of the Retained Income Accounts of the respondent for the year, classified 'n accordance with the Uniform System
]nl Accounts for Railroad Comparies

2. All contra entr.es hereunder should be indicated in parentheses
| 3. Indicate under "Remarks” the amount of assigned Federal income tax consequences, accounts 606 and 616
{ 4. Segregate in column (¢) all amounts applicable to the equity in undistributed earnings (losses) of affiliated companies based on the equity
| method of accounting
{ 5. Line 2 (line 6 if debit balance), column (c), should agree with line 35, column (b), schedule 300. The total of columns (b) and (¢), lines 2 and
6. should agree with line 63, column (b), schedule 300

6. Include in column (b) only amounts applicable to Retained Income exciisive of any amounts included in column (¢)

| ,E‘qum in undistri-
| Retained income- !
Unappropriated

buted earnings
(losses) of affili-
ated companies
(b 1

ic)
|

Sk ~ [s(368,643) [s 199,283

Balances at beginning of year 2 3) I8 !

I

CREDITS

(€02) Credit balance transferred from income

(6207 Other credits to retained income*

| (622) Appropriations released

Total

DEBITS

| (612) Debut balance transferred from income

(616) Other debits to retained income

; (620) Appropriations for sinking and other reserve funds

| (621) Appropriations for other purposes —
| (623) Dividends e

Towal — A

Net increase (de.cease) during year (Line S minus line 11) 121,009

Balances at close of year (Lines | and 12) — : = ..QEI_"ZA@LQ;,_ —

181,766
(65,868)

Balance from line 13 (¢)

Total unappropriated retained income and equity in undistributed earn-

ings (losses) of affiliated companies at end of year XXXXXX

Remarks

Amount of assigned Federal income tax consequences:

Account 606 i . XXXXXX

Account 616 ; . S RO IWE, XXXXXX
b P

fShow principal items in detaii.

Railroad Annual Report R-2




Road Inttials

350. RAILWAY

1. In Sections A and B show the particulars called for with respect to
net accruals of taxes on ratlroad property and US Government taxes

charged to account 532, "Railway tax accruals” of the respondent’s

Income account for the year

TAX ACCRUALS

2. In Section C show an analysis and distribution of Federal income

faxcs

!
|

B. US. Government Taxes

Amount
(b)

Amount
(b)

Kind of tax
(a)

Income taxes:

Normal tax and surtax

Excess profits —

Total—Income taxes

e ssmeeeed Ol ag¢ tEtirement

Unemployment insurance

8

9 v . -~

All other United States Taxes
Total—U.S. Government taxes

Grand Total—Railway Tax Accruals

10 lTotal—Other

(account 532)

than U.S. Government Taxes }—

C. Analysis of Federal Income Taxes

1. In column (a) are listed the partuiculars which most often cause a
differential between taxable income and pretax accounting income
Other particulars which cause such a differential should be listed under
the caption "Other”, including State and other
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other”

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a)

3. Indicate in columu (¢) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and

reversing in the current accounting period

taxes deferred if

| 4. Indicate in column (d) any adjustments, as appropriate, including
| adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back

5. The total of line 28 in columns (¢) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
| ordinary and prior period items, for the current year

6. Indicate in column (e) the cumulative total of columns (b), (¢). and
(d). The total of column (e) must agree with the total of accounts 714,
744, 762 and 786.

Particulars of

S——

Beginning
Year Balance

(b)

Net Credits

(Charges) for

Current Year
(c)

Adjustments

(d)

End ot Year
Balance

(e)

Accelerated depreciation, Sec. 167 LLR.C.: Guideline lives

pursuant to Rev. Proc. 62-2) e o

Accelerated amortization of facilities Sec. 168 LLR.C
184 LR C

Accelerated amortization of rolling stock, Sec
185 LR.C

Amortization of rights of way, Sec

Other (Specify) ——

tax credit
TOTALS -

luvestment

-Q=

Notes and Kemarks
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g e t—————— — -

Schedule 202, —COMPENSATING BALANCES AND SHORT.-TERM BORROWING ARRANGEMENTS

Using the following notes as a guideline, show the requirements of comnensating balances and sh.
13 ¥ g e

t-term borrowing arrangements. Footnotel
disclosure is required even though the arrangement is not reduced to writing

1. Disclose comper.iing balances not legally restricted, lines of credit used and unused, average nterest rate of short-term borrowings
outstanding at balance sheet date, maximum amount of outstanding borrowings during the period and the weighted average rate of those
borrowings

2. Tune deposi's and cerificates of deposit where not included elsewhere as part of compensating balances should be disclosed

3. Compensating balance arrangements need only be disclosed for the iatest fiscal year

4. Compensating balances under an agreement which legally restricts the use of such funds should be included in Schedule 203, account 703,
Special deposits

5. Compensating balance arrangements are sufficiently mateiial to require disclosure or segregation when the aggregate of written and oral
agreement balances amount to 15 percent or more of liquid assets (current cash balanced. restricted and unrestricted plus marketable securities)

6. When a carrier is not in compliarce with a compensating balance requirement that fact should be disclosed along with stated and possible
sanctions whenever such possible sanctions may be immediate (not vague or unpredictable) and matenal

Railroad Annual Report R-2
4




Inttials

Schedule 203, —SPECIAL DEPOSITS

Show separately each cash deposit of $10,000 or more reflected in account 703 at the close of the year. Items of less than $10,000 may be
Fombined in a single entry and described as "Minor items less than $10,000

Purpose of deposit Balance at close
of year
(2) (b)

Interest special deposits

Total

Dividend soecial deposits

Total

Miscellaneous special deposits

;"‘I(»)T\TTF

AN Ly

Compensating balances legally restricted

Railroad Annaul Report R-2




Arthur E. Roberts, Jr.
Sanford

E. Todd
1 Coiurner., Jr.
Charles B. Wade,
Sam L. Whitehurst

Terry
\

James

NOTES AND REMARKS

Washington, D

-
L

Charlotte,
Washington
New Bern

Goldsboro,

.

Washington,

Raleigh,
Morehead |
Durham,

Kinston,

i
~

N.

S T
Ixﬂ\."‘\t""’l, N.: Cs

Winston-Salem,

J
Ralei

Ne

Railroad
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Roed Initials

705 ROAD ANU EQUIPMENY PROPERTY

I Gwe particulars of changes during the year in sccounts 731, “Rosd and cqunpmcnquuhmed All changes made during the year should be analyzed b primary accounts

property,” and 732, “Improvements on leased property.” classified in accordance with the 3 Report on line 35 amounts not inciudable tn :he primary road & counts The items reported
Uniform System of Accounts for Raitroad Companics should be briefiy weatified and explained 10 a footnote on pags 12 Amounts shoukd be reported
2 Gross charges during the year should include disburse ments made for the specfic purpose| on this line unly under special circumstances, usuaily after permissior is obtned from the
of purchasing constructing and equipping new lines, extensions of old lines, and for additions| Cemmission for exceptions to prescribed accounting Reference 1o such authonty should be
and betterments. Both the debit and credit involved in each transfer. adjustment, or c'~arance, | made when explaining the amounis reported. Respondents must ot make arbitrary changes to
between road and equipment accounts, should be included in columns (¢) and .«), as may be{the printed stub or column headings without specific authority :om the Commission

appropriate, depending on the nature of the item Adjustments in excess of $100,000 should be

Balance at 1 Gross charges ( Credit for Balance at
Account beginning of during year propert; retired close of

year dur'ng year year

(1) Engineering —
(2) Land for tram. Jortation purposes — e o et

2

172) Other right-of-way expenditures e e —
(3) Grading —

(5) Tunnels and subways

(6) Bridges. trestles, and culverrs

(7) Elevated structures

(5) Ties

(9} Rails - =

| (10} Other track material

(11) Ballast

(12) Track laying and surfacing

"l‘) Fences, snowsheds. and signs
(16) Station and office buildings
(17) Roadway buildings

| (18) Water stations

(19) Fuel stations

(20) Shops and enginchouses —

| (21) Grain elevators

(22) Storage warchouses

(23) Wharves and docks

(24) Coal and core wharves i oa—— =5 . . S— - — ¥ r e

| (25) TOFC/COFC terminals RIS e A ac) i at s i il - ot AP R

(26} Commumcation systems

(27) Signals and interlockers
(29) Power plants.
(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines
(38) Roadway small 100ls .

(39) Public improvements—C onstruction .

'14 R T T D R U \S—

40) BR0P: MECHIEFY e iamsmisisninimi ik

(45) Power-plant machinery —

Other (specify and explan) .

Total Expenditures for Road —

(52) Locomotives e

(53) Freight- train cars.

(54) Passenger-1rain €O e p—

’ (55) Highway revenue equipment — e

56) Floating cauipment o

" s S e A -
6,000 6,800
57) Work equipment - - — = —

15,657 ; 10,651
100,655

(58) Miscellaneous equipment —

Total Expenditures for Equipment

71) Organization expenses .

76) Interes! QUring CONSITUCTION e

}
|

77) Other expenditures—General e o

Total General Expenditures see———em

T eciainiirmitpmnions

(80} Other elemeats of nvestment SUENEET—, ’ I ——

(90) Construction work in progress ot iAoy o

Grand Torwl

Railroad Annual Report R 2
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Road 'nitials

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 100t and 1002 should give particuiars of stocks, bonds, other secured obligaticns, unsecured notes, and investment advances ol
sther corporations held by respondent at the close of the year specifically as investments, including obligations of the United States, of a State or
local government, or of an individua), sc held, in accounts Nos. 715, “Sinking funds™; 716, “"Capital and other reserve funds”; 721. “Investments in
affiliated companies”; 722, “Other investments’; and 717, “Insurance and other funds”; investments made, disposed of, or written down during the
year; and dividends and interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001, Securities of non-
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu

f cash deposits required under the governing instrument are to be excluded from this scheduie. If any advance* reported are pledged, give
particulars in a footnote. For definition of affiliated companies, see the rules governirg account No. 721, "Investmciics in affiliated companies,” in
the Uaiform System of Accounts for Railioad Companies

2. These investments should be subdivided to show the book vaiue pledged, unpledged. and held in fund accounts. Under “pledged” inciude the
book value of securities recorded in accouns Nos. 721, “Inves ments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien Hf a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities L.21d by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” includz the book value of securities recorded
in accounts Nos. 715, “Sinking funds™; 716, “Capital and ctler reserve funds™; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order

(A} Stocks

(1) Carriers—active
(2) Carriers—inactive
(3) Noncarriers—active
(4) Noncarriers—inactive
(B) Bond. (inciuding U. S. Govi.rnment Bonds)
(C) Other secured obligations
(D) Unsecured notes
(E) Investment advances

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A)

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminaf facilities, slecping cars, parfor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water)
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
inc¢luded

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies™ are 1o be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is mean' one which maintains an organizaiion for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corpcration, and which neither operates property nor administers
its financiai affairs; if it maintains an organizaticn it does so only for the purpose of complying with legal requirements ind maintaining title to
property or franchises

8. In case any adjustments in book values thereoi have been made during the year, a detailed statement thereof should be given on page 38 of
this form

9. Classify (he securities according to the classification given above, showing the subclass by means o letters and figures in columns (a) and (b).
Indicate by means of an arbitrary mark in column (c) ti.. obligation in support of which any security is pledged, mortgaged, or uthen. ise en-
cumbered, giving names and other important particulars of such obligations in footnotes

10. Entries in column () should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature seriall, may be reported as “Serially 19 019, . 1

11. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest cr dividends inc'uded therein.

12. These schedules should not include any securities issued or assumed by respondent.
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1001. INVESTMENTS IN AFFILIATED COMPANIES (See

—
|

Book value of amount held at close

Pledged

1002. OTHER INVESTMENTS (Sce page 15 for Instructions)

Investmenis ai close of year
T governmen -
en reference Book value of amount held at close of year

Pledged Unpledged

(d (e)

————— B

500

& Country Club 100

rn Industries

,100
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Road Initials

1001, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

Investments at close of year T

—_—— Investments Lisposed of or written Dividends or inten |
Book value of amount held at close of year down during ytar during year !
Book value of B il Line
In sinking in- investments made Amount credited to | Na
surance, and Total book value during year Book value* Seiling price mncome
other funds !
® ) (8] (K

1002. OTHER INVESTMENTS—Concluucd

Investments at close of year

Investments disposed of or written Dividends or interest
Book value of amount held at close of year down I ‘rng year during year

Book value of _— —~

In s'nkicg investments made Amount credited to
surance, and Total book value during year Book value* Selling price income

other funds

N (h) (1 Q) o

50,000
50,000

10
1

*Identify all entries in lys column which represent a reduction in the book value of securities by symbol and give full explanation in a footnote

in each case.

eduction
10% per annum for 10 year period.
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NOTES AND REMARKS
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Give particulars of investments represented by securities and advances (including
secunties issued Or assumed by respondent), and of other imangible property, indirectly owned
or controlled by respondent through any subsidiary which does not report to the Commission
under the provisions of Part | of the Interstate Commerce Act. without regard 10 any question

of whether the company issuing the securities, or the obligor, is controlled by the subsidiary

1201, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORT
CARRIER AND NONCARRIER SUBSIDIARIES

2. This schedule should include all secunitic nen account advances, and other intangible

mpanies shown in schedule 1001, as well as
wned or controlled by any other organization or individual whose action respondent is
enabled to determine

property owned or controlled by nonreporting «
those

3. Investments in U. S Treasury obligations may be combined in a single em

Name of issuing company and security or other intangible thing
in which investment is made (list on same line in second
section and in same order as in first section)

Total book value of
invesiments at close
of the year

Book value of in

Investmenis disposed of or written
vestments made do

during the year -

t during year

Book value
(e)

Seiling price

() n

(4

Names of subsidiaries in connection with things owned or controlled through them

®
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19

1302. DEPRECIA "ON BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

Show in columns (b ans (¢! tor each primary account, the depreciation base used in com
¢ the month of January and in columns (¢) and (f) show the

computing the depreciation charges for the month of December, in

puting the deoreciation ¢'arges
depreciation base used |
columis @) and () shew the composite rates used in computing the depreciation charges for
the month of December, and mes 29 and )7 of these columns show the composite per-
centage for all road and equipm. 0t accounts. respectively, ascertained by applying the primary

account composite rates 1o the Cepreciation base used in computing the charges for December
and dividing the total so computed by the total depreciation base for the same month. The
depreciation base should ot include the cost of equipment. used but not owned, when the rents
therefor are ncluded in the rent for equipment accounts Nos. 536 tc 540, inclusive. It should
mclude the cost of equipment owned and leased to others when the rents therefrom are in-
cluded in the rent for equipment accounts Nos. 503 to 507, inclusive. The composite rates used
should be those prescribed or otherwise authorized by the Commission, except that where the

use of compe went rrtes has been authorized. thc composite rates to be shown for the respective

S —

primary accounts should be recormputed from the December charges developed by the use of
the suthorized rates 1 any changes i rates were effective during the year, give (ull particulars
m 5 fooinote

2. All leased properties may be combined and one composite rate computed for cach primary
account. or a separate schedule may be included for each such property

3 Show in columns (e). (f). and (g). data applicable to property. used but not owned, when the
rent therefor is included in account No 542 Report data applicable to improvements to such
property. the cost of which is included in account 732, in columns (b). (c) and (d)

4. If the depreciation base for accounts I, 2 1/2, 3. 5, and 39 includes nondepreciable
property. a statement to that effect should be made in a footnote

S If depreciation accruals have been discontinued for any account. the depreciation base
shouid be reported nevertheless in support of depreciation reserves. Authority for the dis-
continuance of accrualy should be shown in a footnote indicating the accounds) affected

Owned and used

Leased from others

Account Depreciation base Annua: com- Depreciation base Annual com

At beginning of year
(b)

At close of year

posite rate
(percent)

(¢) @

(e)

JAt beginning of year

posite rate
{percent)
‘®

At close of year
o

ROAD

(1) Engineering -

Th,185

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges. trestles, and culverts

28T, 272

(7) Elevated structures

(13) Fences, snowsheds. and signs

3,361

{16)

176,222

Station and office buildings
(17)

3,994

Roadway buildings

(18) Water stations

1,35

Fuel stations

Shops and enginehouses

63,190

Grain elevators.

Storage warehouses

(23) Wharves and docks

39,349
2

22

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and inteclockers

5,234

(29)

Power plants
(31

Power-transmission systems

(35) Misceilaneous structures

(37

1,904

Roadway machines

16,218

(39) Public improvements—Construction

33,156

(44)
(45)

Shop machinery
Power-plant machinerv

All other road accounts =

582 , 0Lly

Amortization (other than defense projects)

624,150

588,638

Total road

630,754

769,377

EQUIPMENT

Locomotives —

78,118

78,118

31 Freight-train cars

32

Passenger-train cars
33

Highway revenue equipment
34

Floating equipment

6,850

35

6,800

Work equipment

15,007

10,651

36
37

Miscellaneous equipment

100,055

92,0149

Total equpment —

€]

38 Grand Total

720, B0

o0, 300

NOoTesT Accty, 1&39 e luds Ton=acprecia
discontinued - base fully depreciated.
& N.C. RR dated 9-1-64 expires 12-31-9h4,
Acct. 50 - Acc

Iz Propere
Line 20 -

cC

Y o e S( Uwle :
base onjzife of lease with Atlanj

uals discontinued, base fully depreciated.

& USEed, accruals
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1303,

I. This schedule is to be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there
from is included in account No. 509

2. Show and f(c), for each primary account, the
depreciation base used in computing the depreciation for the months of
January and December, respectively, with respect to road and equip-
ment ov ned by the respondent but leased to others, the depreciation
charges for which are not includable in operating expenses of the
respondent. but for which the depreciation reserve is recorded in the
accounts of the respondent. If the base for road is other than the
original cost or estimated original cost as found by the Commission’s
Bureau of Accounts, brought to a current date by the respondent from
its Order No. 3 records and accounts, or is other than ledger value for
equipment, a full explanation should be given

in columns (b)

. AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS

3. In column (4) show the composite rai's used in computing the
depreciation for the month of December and o1 lines 28 and 36 of this
column show the composite percentage for all 1 oad and equipment ac-
counts, respectively, ascertained by applying the primary accounts
composite rates to the depreciation base used in computing the
depreciation for December and dividing the total so computed by the
depreciation base

4. If the depreciation base for accounts 1, 2 1/2, 3, 5, and 39 includes
nondepreciable property, a statement to that effect should be made in a
footnote

5. If depreciation accruals have been discortinued for any account,
the depreciation base should be reported nevertheless in support of
depreciation reserves. Authority for the discontinuance of accruals
should be shown in a footnote indicating the account(s) affected

Annual com-

posite rate

Beginning of year Close of year {percent)
(b) (c) (L}

Depreciation base

- — PRSI —

ROAD

(1) Engineering

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunneis and subways

(6) Bridges, trestles, and culverts
(7) Elevated structures

(13)

Fences, snowsheds, and signs
(16)

Station and otfice buildings
(17)

Roadway buildings

‘18) Water stations
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