422601  ANNUAL REPORT 1976 R-4 RATLROAD LESSOR Y'of 2
ATTANTIC & EAST TERMINAL CO.



R-4

RAILROAD LESSOR

annuai
report

Y .
RC240101 ATLANTIEAST 1 0 1 422601
ATLANTIC & EAST COASY TERMINAL CU,

C/0 FLA EAST COAST
I MALAGA ST
ST, AUGUSTINE ; 32084

J? RECEIyen
~ 047) VED &
2 OF RepORTS 5

Full name and address of rsporting camer.
(Use mailing label on original, copy in fuli on duplicate.)

Correct name and address if different than shown

vl =
- -

r ey -
P i

FOR THE YEAR ENDED DECEMBER 31,1976




T o Y AL R SIS UG 40 3 <N I AN PR R PN AR O

nd (o the Bureau of A count

reparatior coples of its latest annua'! report

bedule 108, page !

K

See also “‘Instructions regarding the use of thi

PR

Annual Report R4




B T — 5 — < —

AT ANTT AN AT o MERMTNAT OMDANY
ATLANTI ANLD Duwol SIRO L ERMINAT VAN

(FULL NAME OF THE RESPONDENT)

TO THE

INTERSTATE COMMERCE
COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1976

Name, official titic, telephone number, and office address of officer in charge of correspondence with the Commission
regarding this report:

‘ ! (Name) « 5. Mesenr (Titde) ... Auditor

o Al a0k
{Telephone number) A

(Area code)

Ial
Ve

A
(Office address) 25« 5.

(Street and sumber, City, State, and ZIP code)

i




[AL NOTICE

The attention of the respoadent is directed below to certain particulars, if any, in which this report
form differs from the corresponding form for the preceding year. It should be undersiood that mention
is not made of necessary substitutions of cates ov, in general, such other things as simple modifications
intended to make requiremenis clearer, other minor sdjustments, and typogrspical corrections.

Page 12: Schedule 200. General Balance Sheet—Notes

Provision has been made for (1) reporung investment 1ax credit carryover at year end; (1) reporting certain pension
statement as to whether a segregated political fund has been established

Page 16: Schedule 390. Income Account For The Year

Reporting of prior period items has been transferred to Schedule 305. Retained lncome—i nappropriated

Provision has been made for reporting net effect of unusual or infrequent items, gains or losses from disposal of a segment of busiaess
and operating results of a discontinued business segment, and the cumulative effect of changes in accounting principles
Page 17A: Schedule 305 Retained Income—I nappropriated

Provision has been made for reporung prior period ad usumenits to beginning retained income
Page 17D: Schedule 203. Special Deposics

4

Provision has been made for reporung ¢ ympensating balances legally restricted on behalf of respondent and on behalf of other

Page 66: Schedule 595 ympetitive Bidding—Clayton Antitrust Act

This s former Schedule 10000 furnished to carriers separately from the Form R4 in 1975 with advice that it wonld become an
integral part of Form R-4 1n 197¢

Railroad Lessor Annual Report R4




Table of Contents

Schedule N Page Schedule

ding the Use of thi- Report Form | Amounts Payable to Affiliated

Companies
r Companies Included in this Report 3 Depreciation Base —Equipment Owned
Voting Power Accrued Depreciation—Road and Equipment
Depreciation Reserve—Road and M scellaneous
General Officers of Corporation Physical Property
Depreciation Rates—Road and Miscellaneous
Physical Property
Mvidends Declared
priated ( Miscellaneous Physical Properties Operated
During the Year
Railway Tax Accruals
Income from Lease of Road and Equipment
1t of the Provisions of the ease Abstract of Terms and Conditions of Lease
ng on Respondent’s Liability tc Rents for Leased Roads and Equipment
buise the Lessee for Improvements Abstract of Leasehold Contracts
on the | eased Ralroad Property Selected Ttems In Income and
Instractions Concerning Returns Retained Income Accounts for the Year
Fracks Owned at Close of Yea
ited Companies 24 : (For Lessors to Other than Switching and
non Stocks of Affiliated Companies Ferminal Companies
Iracks Owned at Close of Year
ind Other Intangibles (For Lessors to Switching and
Fhrough Nonreporting Ferminal Compay. =
Subsidiaries Employees and Compensation
Compensation of Officer., Directors, Etc
nge During the Year Z Payments for Services Rendered by Other
rsion of Securities Than Employec
Contracts, Agreements, Et
Changes During the Year
Competitive Bidding-—Clayton Anti-Trust Act 5 66
i Debt and Other Obligations Verification and Oath 6¥
t on Income Bonds Supplemental Oath 69

Inde Back Cover

Railroad Lessor Annual Re




1 STOCKHOLIDER







e










LRSS SE AP SIS R S ASs .

IER-RGE A=1E] (WS IRIS NP SRS F AR A=

U |

e

s e —————a s

!

Railroad Lessor Annual Report R4







agents and

SPECIAL 7UNDS

fund

IS

PROPERTIES

s s B sl 2t

i and Fquipment e

property

ecorded deprecimton

wion and amory

R S I T A W 7B TR
| 7

g 620 676 !
T T T i et

PAGES YA and







ITEMS EXCLUDED ABOVE

ie respondents holdings

'
4
!
L
|
!
+

REMARKS




100, GENERAL BALANCE SHEEI—ASSET SIDE (Concluded)
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L essor Ininals

200. GENERAL BALANCE SHEET—LIABILITY SIDE

| the Umform Sysiems of Accounts for Ralroad Companses. The entnies i this schedule should he
| consistent with those in ine supporung sche‘ules on the pages indicated All coutre entins

w | hereunder should be iadicated i parenthesis

S
!
1
|
|

i l\&i‘fff"é\'y Co.

(d)

CURRENT LIABILITIES

I$

Loansand notes payable o . 353 : +

Trafhic, car-service and other balances——Credn ; & Al et s <A st ol

Avdited accounts and wages pavable RS e —————————————————— ———————————— ¥ SR

Miscellaneous account; pavable SDES WS—. S

Interest natwred unpand o e -+

ividends matured unpad

Unmatured inierest accured

Unmatured dividends declared

Accrued ac “ounts payabie

Federal income taxes accured

Other taxes accruec

Deferred mncome tax credus (p 55)

MRET CURTERT REDEBEES o iiiibaimimins

otal current habiites (exclusive of long-term debt due within

ar)

LONG-TERM DEBT DUE WITHIN ONE YEAR
Equipment obhigations and other debt (pyr 38, 9. 40, and 41 ) o
LONG-TERM DEBT DUE AFTER ONE. YEAR

Funded deb unmatured .

Equipment obhigations ___ o pp. 38 '[ B o . # RIe MISESAES G SRS :  SRSIE IR |
67) Receivers and Trustees secorues . 4AW& » | e R - W S 3 b e S A 1. Sl
6K} Debt i default _ i s T SO UL !d"d 4] PR aE } i il e 30 (7 RSN S

S !
o) Amounts payable to afilisted companies (pp 47 and 41)

fotal long term debt due after one year P

RESERVES

Penston and welfare reserves _

2} Insurance reserve

T4) Casuvalty and other reserves

FOUL TESETVES mmsmiss e

OTHER LIABILITIES AND DEFERRED CREDITS

R Interest i default (p 4

782) Other hatdities

81 Unamos i, o premium on long-term debt

) Other deferren credits

K5y Agerucd labuiuy - cased property

Il

T86) Accumuizted deferred meome tax credis (p. 55)

Fotal o'her habilies and deferred credns
SHAREHOLDERS EQUITY

Capital stock (Par or stated value

Capntal stock issued
5 2 000
Common stock (pp. 2and 3%y __ 22,000

s

Preferres stock (pp 32 and 33)

Vo) capital S1ock 155000 s e

Stock hability for conversion (pp. M and 35)

Y Dascount on capital stock

Total capntal stock o

Caputal Surplus

1 Premiums and assesments on capital 5
9% Pawd-in surplus

7961 Other capual surpius

Fotal capnal surplus

Retawned Income

17 Betintd e airer ARPOIIINE: il i i i it s

%) Retamned income—Unapproprisied (pp. 17A and 17B) :

Total retained income

TREASURY STOUK

TOK S) Less Treasury stock U at et I L,.,_‘,.-__. s e B
25.000 |
TOTAL LIABILITIES AND SHAREHOLDERS EQUITY 620,676

Total shareholders’ equity <rimoz
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GENERAL BALANCE SHEET-LIABILITY SIDE-—~Continued

The above returns ¢l sspondent’s holdings of its own
issues as follow
765) Funded debt ured

(767) Receivers' anud rustees’ securities _

{768) Debiindefa
(791) Capual sio

SUPPLEMENTARY ITEMS

Amount of interes sred unpad in default for as long as
90 day

108 Amount of interest

106 Amount of principal involved

107 Investment carnied in account No. 732, “Improvements on
leased property n the books of the lessee with respect

AN ] !
to respondent s property . T ’ ; . SRR LS4 F L a -

Note: Provision has not been made for Federal income taxes which may be pa, able in future years as a result of deductions dunng the penod

Federal income taxes have been reduced during the indicated period aggregated ——

Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
41, 1969, under provisions of Section 184 of the Internal Revenue Code s

Fstimated accumulated net reauction in Federal income taxes because of amortization of certain rights-of -way invest
11, 1969, under the provisions of Section 185 of the Internal Revenue Code

Fstimated amount of future earnings which can be realized before paying Federal income taxes because of unused and
s carryover on sonuary | of the year following that for which the report 1s made

Show the amourt of nvestment tax credit carryover at year <nd

Show amount of pa.i service pension costs determined by actuarians at year end

Total pension costs for year

|
|
|
|
|

; y : NANT .
Normatl costs . - . > {
Amortization of past scrvice costs  JU— (9) ] §
State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (18 U5 (

YES NO__A
R R R Gt G R
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ORDINARY 1TEMe
RAILWAY OPERATING INCOME

g 1evenae

RENT INCOMS

whway revenue fright egq

RENTS PAYABLF

W hughway revenve freight ¢qu

nvestments unde

MISCELLANEOUS DEDUCTIONS FROM INC

48 OPEIALOT §3

perating property

ent O ganIZation
her compame

harges

leductzon

fined charges (hines 38, &

mer

B s o R S )
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0. INCOME ACCOUNT FOR THE YEAR —Continued

wer the under the equity method ine 3 represents the earn
panies accounted for under the equity method Lines

mvesiments accounted for only once in the total on hine

incer the equity meth

£
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00, INCOME ACCOUNT FOR THE YEAR-—Continned

I, b T e e

Bohedd

FIXED CHARGES
ed roads and equipment (pp. 58 and 59)
n funded deht
nierest not wn default
tm default
infunded det
Amortization of discount on funded debi
Joral haed Chadges
Income alter fixed charges (ines 48, S4)
OTHER DEDUCTIONS
inierest funded deh
ALNEE L eTest
frequent stems NetdDebit! credu”

trom conunuing operstions (hanes 5557

DISMCONTINUED OFERATIONS

perations of discontinued segments®

dupossl of ducontinued segments® ) -

R S SIS S

|
loss from dscontinued operations (lines 59, 60LY

!
st) belore extraordinary iems (lines 58, & +

EXTRADRDINARY ITEMS AND ACCOUNTING CHANCES

|

S N TS GEI T SUN—
!

tems NetADebut) credn (p. SK)

n exrcanrdwosry wems-Debut (credu) (p 5K}

or deferrod anes Extraordinary nems
Towl exunordinary iiems (lines 63-65)
Cymulative effe o changes in accounting principles®
Potst extraordinary wems and sccounting changes-(Debit)

Lit-Lhines 66 1

me ss) translerred 10 Retaned Income

.

Wrequent nems-Net (Deby redn

peraiions of ducontinued segmenty

disposs { ducontinued segmenits

S e _.__ll...‘.u_ =
|
!

{ chunges in sccounting pringiples

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

erated amoruzation of emergency Iacilities in excess of recorded depreciation resulted in reduction of Federal income taxes for the year of this report in the

e method clected by carny » provided in the Revenue Act of 1971, 10 sccount for the mvestment tax credit

ROUER e SO0l
rlected, indicate net decrease (Of mcrease) m tax sccrual becsuse of Dvestnent tax credit
ndicate amount of invesument (ax credit utilized as » redwction of tax Kability for current year
! year s mvestment tux credit apphied 1o reduction of tay lehility but deferred for accounting purroses

Avesiment tax credt used (o reduce current yeas's tux aos ua'

or years delerred mvesiment tax credits being amortized and used 10 reduce current year's tax sccrual

UITENE year s tax accrus! resulting from wuse of investment tar credits

nvEstment tax ver a1 year end
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Lessor Imtial

¥%65. RETAINED INCOME- UNAPPROPRIATED

tamned Income of each lessor company n for Railioad Companic
the names of 1he lesso ompames in the All contra entries hereunder 12 ne indicated in parentheses
overing this scheduh , see text per 1. indicate under “‘Remarks’' the amount of assigned Federal income

ounts 606 and 616

thi poOrt, enternng
headings. For instructions
g 1o Retained Income Accounts in the Uniform System of Accounts | tax consequences, ac

s
item ?
|

,,7_.,_?._ p—
Unappropriate retained income (1) and equity in undis ‘ t‘

tributed earnmngs (losses) of affiiated companies (2) at ]

beginmng of year® _ S S UM L = S ,__T

S) Prior period adjustments to beginning retaned ing

come
CREDITS
602) Credit balance transferred from income (pp
606G) Other credits to retained income (p. S8)
627) Appropriatious released
O i

DEBITS

(612) Debit balance transferred from income (pp l6andi7)300 L 1

S SN W

:
i

616) Other debits to retained income (p. 58) _ ___ Pl _J 396 i,_ A

620) Appropriation for sinking and other reserve funds e

Apprepriations for other purposes . S - -

Dividends (pp. S2and 83) — {L.-

il

Total __ i 5 He:

Net increase (decrease) during year®

!
. :

Unappropriated retained income (1) and equity in
distributed earnings (losses) of affiliated companies (2)
at end of year® i - -

Balance from = i
Total unappropriated retained income and equity ir
undistributed earnings (losses) of affiliated .companies

at end of year*

4
‘ Remarks
!

Amount of assigned Federal income tax consequences

Account 606 ’ " -

Account 616

Amount w pareiheses indicates debst halance

NOTES AND REMARKS

!
3
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WE, RETAINED INCOME—UNAI PROPRIATED-Concluded

4. Segregate i ymn (2) sl amounts apphcabie o the equity n un schedulc 300. The 1otal of columns (1) end

distributed earmings (Josses) of afiliated companies based on the equity | with line 63, schedule 30

method of 2ccounting 6. Include in column (1) oray amounts applicabi Retamad Income

§. Line 3 (ine 7 f debit balance), column (2), should agree with line 36, | exclusive of any amounts inciuded in column (2)

!

——
! |

~—y———

il

NOTES AND REMARKS
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{

i
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1. ROA AND EQUIPMENT PROPERTY
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Lessor imtials

212, PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprietary corpora- | clude such line when the actual title v all of the outstanding stocks or ob
tion of the lessor companies included in this report (i.e . one all of whose | ligations rests in a corporation controlied by or controlling the respond
outstanding stocks or obligations are held by or for the respondent with- | ent; but in the case of any such inclusion, the fscts of the relation to the
out any accounting to the said proprietary corporation). It may also in- | respondent of the corporation holding the secu ities should be fully set

Line |
No. |

-

ftem
a)

Mileage owned: Road

Second and additional main tracks

Passing tracks. cross-overs, and turn-outs

Way switching tracks

Yard switching tracks

Road and equipment property: Road _’)___ s
!

Equipment SR SE—

General expenditures

Other property accounts®

Total iaccount 731) A

Improvements on leased property’ Road

Equipment

Gereral expenditures

Total taccount 732)

| Depreciation and amortization (accounts 735, 716,
and 785)

Funded debt unmatured (account 765) __

A-L—-qk— — ”l -

| Long-term debt in default (account 768)_

Amotints pavable to affiliated companies (account
769)

'
!
]

19 | Capital siock (account 791)

P e e — e

—pe

— i S

*includes Account Nos 80 “Onther clements of investment. and M Cosstructhion work n progress
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Lessor Initials  A&E 0. Year 19 76

212. PROPRIETARY COMPANIES—Concinded

forth in a footnote. The separation of accounts 731 and 732 into “"Road,”” , ment.”" Enter brief designation of the several proprietary companies at
“Equipment,”’ and “‘General expenditures’ should be estimated, if not ‘ the heads of their respective columns and state in footnotes the names of
actually shown on respondent’s books Assign to “‘General Expendi- l the lessor companies that control them

tures’’ oniy such amounts as are not included in “Road”’ or *‘Equip-

I T ‘_“.'=_~ phacies ﬂ.ﬁ-——.—-—:r=

(k)

-

P et

e cosm csmeato————p
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Lessor Initials X I « Year 19

NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 18 AND 19

ARSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPEKRTY

(See instructions on page 1 1)

' 4

The Capital Stock of Atlantic and East Coast Terminal Company

equally by Flcrida East Coast Railway Company and Seaboard Coast
Railroad Company and all expenditures for additions and betterment:
the property are borne equally by those ccmpanies.
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Lessor Initials \&ECT Co. Year 1976

r
i GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

i Schedules 217 and 218 should give particulars of stocks. bonds, other secured obiigations, unsecured notes, and investment advances of
affitiated companies and other investments held by the lessor companies included in this report at the close of the year specifically as invest-
ments. including the obligations of a State or local government, or of an individual, so held; investments made, disposed of . or written down
during the year: and dividends and interest credized to income. They should exclude securities issued or assumed by respondents. For definition
of affiliated companies, see the rules governing account No. 721, ' Investments in affiliated companies,” in the Uniform System of Accounts for
Railroad Companies

2. These investments should be subdivided 1o show the book value pledged. unpledged. and held in fund accounts. Under “'pledged’” include
the book vale of securities recorded in accounts Nos. 721, “Investments in affiliated companies.”” and 722, 'Other investments,”” which are
deposited with some pledgee or other trusiee. or held subject 1o the lien of a chattel mortgage. or subject to any other restriction or condiiion
which makes them unavailable for general corporate purposes. 'Unpledged’’ should incluae all securities held by or for the respondent free
from anvy lien or restriction, recordec in the accounts mentioned above. Under *'In sinking. insurance, and other funds'’ include the book value
of securities recorded in accounts Nos. 715, *'Sinking funds’"; 716, **Capital and other reserve funds™*; and 717, “Insurance and other funds

. For each lessor company . listethe invesiments in the following order and show 1 total for each group and each class of investments by ac
counts in numerical order

(A) Stocks

(1) Carriers—active

(2) Carriers—inactive

{3 Noncarniers—active
(4) Noncarriers—inactive

(B) Bonds (Including U.S. Government bonds)

(Cy Onher secured obligations

(D) Unsecured notes

(E) Investment advances

4. The subclassification of classes (B), (C), (D), and (E) shouid be the same as that provided for class (A)

S. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations, the symbols and industnal classifications 10 be as follows

Symbol Kind of Indusiry

I Agriculture, forestry, and fisheries

1. Mining

1. Construction

IV. Manufacturing

V. Wholesale and retal trade

V1. Finance, msurance, and real estate

VI Transportation, commumications. and other public utilities
VIl Services

IX. Government

X. All other

6. By carniers, as the term is here used. is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depois and other terminal facilinies, sleeping cars, parlor cars, diming cars, freight cars, express service and facilities, electric raitways
highway motor vehicles, steamboais and other marine transportation equipment, pipe lines (other than those for transportation of waier), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
mcluded

7. Noncarrier companies should. for the purposes of these schedules, include telephone companies, telegraph companies, mimng compa-
nies. manufactuning comsanies, hotel compames, etc. Purely “holding companies’ are to be classed as noncarrier companies, even though the
securities held by such companies are largely or entire!y those issued or assumed by carners

8. By an active corporation is meant one which maintains an orgamization for operating property or administering its financial affairs. An in-
active corporation is one which has heen practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affarrs: of it maintains un organization 1t does <o only for the purpose of complving with legal requirements and maintaning title to
property or franchises
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Lessor Initials A&N

217, INVESTMENTS IN AFFILIATED COMPANIES

Gave part.culars of nents i stocks, hondy ofher wecured obligations . unsecured notes tons given on page 21 classifying the investments by means of letiers, figres, and symbols in
and m - eniment adyan ompanies affilated with respondent motuded in accounts Nos 718 columns (a). (h). and ic)
Sankrng fund: I piiai and other reserve funds ' 721 lnvesiments i sfilisted compa Indicate by means of an artwirary mark n column (d) the obligation in support of whch any
mes . and 717 lnsurance and oiher funds secunty is pledged. morigaged . or otherwise encumbered. giving names and other mportant per
£ mer the name of & reporting lessor company n the hody of the schedule and pive  thereunder ticuiars of cuch obligations i fooinotes
paruculars of e mvesime ms in afhated companses hefore hsting those of 5 second lessor These Give 1otals for each clas« and for each subclacs. and s grand ‘otal for each accoumt
nwnes shouid be listed n the order in which they appear on the halance sheet Entries in columns (d) should show date of maturity of honds and other evidences of indet ted
Entres in this sohedule should he made m accordance with the defimbons and peneral istruc ness in case obhigations of the same designation mature -erially. the date m column (d) may he

; %
Line | count Kind of Name of issuing company and description of security | Extentof HELD AT CLOSE OF YEAR
No No industry held. also lien reference. if any control Pledged | Unpledged

TR e TR ic) ' (d) (e) - ()

I I mvvmmnuam_z'&'ﬁ—u_'#
i

| Atlantic and East Coast Terminal
Laatd, o R - A

e S

TR AR T

:

1

| ;;I;_l;:'f;f_’_'_____v-_w_f s

» UE—

! SE—

e ——

Y

AR

R THC EURIOn=. S

! !

~+—1—+ -—Jr -

|

i
!
e e SR S

Rk

EERG

— ¢

! ]

p—— e X

H ! !

| SRR (IRRS —

SN IO S—

N, DAL
!
3

M»Jr— e e T S «<«-+-T - . -

!
$-

NGRS EHONA 8
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217, INVESTMENTS IN AYFILIATED COMPANIES —Continued

Serially 19_ to 19 In making entries in thy ann . ahICE Y E@OOT S 1N COmPYT n e ki and (1) M the cont of any nvesiment made during the yesr diflers from rhe
rd Anancial publications may he used where ne-essary on account o himued spare ok e reporied m column (f). eaplan the matter n 2 looinoie. By “"cost™ 1 meant the con
w compane s ingluded in th hedule are nirolled by responcent. the percemt of ideratum given minus accrued miee o dividends included therein. 11 the consvieration gren
hould be given i columa fe) In case any o yny hvied s controfied other shar theough or recerved for such mvesiments wis other thun cash. descr e the tramsaction i s footnote iden
waershp of secunties. grve particular tnote [ cuses of pount contrnl. give name tify all entries in Coluinn (k) whnch represent a reduction i tiw hook value of secunities by symbol
rtees and pacticubars of contral and pve (ull explanation m & lootnote wn cach case
wivances reported are pledged give partwuls n o footnote This schedule chould not include secunies mssed or sasumed by respe ndent
of mvesiments made . disposed of  or written down during e year shoald he given

e —e—————r————— et e ——— — — - ——— e —— T ==

INVESTMENTS AT CLOSE OF YEAR J INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST 1
BOOK YALUE OF AMOUNT 0f LD AT CLOSE OF YEAR | Bouk value of DURING YEAR OURING YEAR
A s T e . nvestmenis made  EESER AR LR 2t EAF —_— — aitastell
In sinking. insurance Juring year mount credited (o

-
e

Line
No

nd other fumis : Toral hook value Bewk value Sething price ] ! ncome
thy i " i & th ) nj
s = A Ml - NN . IS S . WS— o *‘ — e o

S——

e —————————————— s ——

B S SR B ST SRR SR SO

IEREUTH WA VLSRG, 0k I 2.

! L !

et ————————r——————.

e

e

e ESSD GEESSSSES VS — |

T O S ———'

e ",
! !
S S U ———

i
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217, INVESTMENTS INAFFILIATED COMPANIES —Continued

S S g R Fm i as—

NYESTMENTS AT CLOSE OF YEAR

BOOK VALUE 08 AMOUNT HELD AT CLOSE OF YEAR

Tosal
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Lessor Initials AKECT Co. Year 1976

217, INVESTMENTS IN AFFILIATED COMPANIES —Concladed

INVESTMENTS AT CLOSE OF YEAR 7 INVESTMENTS UESPOSKD OF OR WRITTEN DOWN

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAK { DURING YREAR
In sinking, value of

DIVIDENDS OR INTERESY
DURING YEAR

|
3
-+ ek
insurance. and Total book value '"";"'?""" pga Book value Selling price T Rate | Amount credited to
other funds gy mcome

(h) (i) () (k) ) {m) (n)
%
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218, OTHER INVESTMENTS- Concluded
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221. SECURITIFS, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THRO!
NONRFPORTING CARRIER OR NONC'ARRIER SUBSIDIARIES
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211 SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES—Concluded
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Lessor Initials

251. CAPITAL STOCK—-Conciuded

o and ratthcation of the stockholders has beer ained . siate . & footnote, the particulars of | propec officer (or sale and delivery or are pledged or otheswise piaced i some special fund of the
such condition snd of ths respondent’s comphance therevith | shoauld e noted that section 20w respondent. They are considered 10 be #-tually issued when soid 10 & bona fde purchaser for 2
of the Interst~te Commerce Act makes it unlawful for 8 ca 7161 10 5930€ OF ASSUME BNY SECUritse aluatie consderation, and such purchaser holds them free from controd by the respondent Al
unless and until, snd then only 10 the exten: that, the Commiision by order autherizes such wsue secunhes ectually wawed and not rencquired by or for the respondent we considered 10 be actual
of BssumpLion Iy outstanding i reac quired by or for the respondent under such arcumstances as require them
Entries in columns (f) and (n) should mciude stock nomunally msued, nominally outstanding 10 be considered as held alive. and not canceled or retired, they are considered 10 be nominally
and actually outstanding For the purposes of thes report, capital stock and other secunties are oulstarding
considered 1o be pomnally issued when certificates are sgned and sealed and placed with the

!
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VLOCAPITAL STOCK CHANGES DURING THE

w othe: prope
wporate purposes A

nder whose 1

STOCKS ISSUED DURING YEAR

\-l’r’(,.(l"’

received

yse of the 159 and at .
0se the 1ssue and authority ;'“, issue (cash or its]

equivalent)

LEXTANGL LOMPAILY

-

H-— ———e 4- e

*For nonpar stock . show the number o

254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report wese subject to any hiability 10 issue their own capital stock in cxchange

for cutstanding securities of constituent or other companies, give full particulars thereof here under, including names of parties to contracts and
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253. CAPITAL STOCK CHANGES DURING THE YEAR —Concluded

T —— . PPN e 1
STOCKS ISSUED DURING YEAR —Continued ! STOCKS REACQUIRED

DURING YEAR

:
T

iﬁ ash value of other| Net total discounts

lpropertyacquired orl (in black) or AMOUNT REACQUIRED

| services received | premiums (in red). | Expense of ssuing 1 o

as consideration Excludes entries capntal siock ar . Purchase price

for wsue in column th

!
!
!

oy (g) (h)

254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES —Concluded

racts of 1erms of contracts whereunder such hahility exists
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 39, 40, AND 41

Give particulars of the vanious issues of secunies in accounts Nos. 765 Funded debt unmatured.”” 768 “"Debt in default 67, "Receiver

and Trustees’ securities et Equipment obligation and 764 " Equipment obligations and other debt due within | year at the close of the
year . together with inierest accrued and interest paid danng the year and total amount of matured interest in default Include receipts outstanding
for funded debt with their respective issues

In column (a)enter the name of 4 reporting ie < wor company and give . thereunder, the name of each of 1ts bonds or other obligations before listing
those of & second lessor. The names of the lessors should be listed in the order in which they appear on the balance sheet. Classify the funded debt

and securihies of each lessor by accounts and according to the following designations in the numerical order given

(1) Morigage bonds

(a) With fixed interest

(h) With contingent interest
(2) Collateral trust bonds

(a) With fixed interest

(h) With contingent intere st
(3) Unsecured bonds (Debentures

(a) With fixed interest

(h) With contingent interest

(4) Equipment obhigations (Corporation)
(a) Equipment secunitics
(b} Condittonal or deferred payment
(5) Miscellancous obligations
h) Recevers and trustees’ securities
(a) Fauipment obhigaticons
(h) Other than equipment obligations
(7) Short-term netes in default

Give totals for each group and subgroup of bonds or other obligations. Columns (f). (g). (h). (1), and (j) are imended further 1o classify the obliga
fions of the ¢ ompany and are to be answered "'Yeu " or 'No

I an issue is a senial issue, the last date of matunity should be shown in column (c) preceded by ihe letter S . if the payments reguired in the
contracts for equipment obligations are unequal in amouni (except for the last payment) or are to be made at wregular ntervals. show a symbol
aganst the entry made i column (¢) opposite the name of such obligation and give particulars in a footnote

If the 1ssue 15 an income bond . the entry in column (d) should be the annual maximum rate of interest specified by the indenture . In column (k)
show the approximate number of miles of road on which the mortgage is a direct first hen and in column (/) the appreximate number of miles of road
on which the mortgage s a direct jumior hen. Do not consider any road or other property indirectly subject to either a first or jumior lien through the
pledge of collateral, leaseholds. or other contractual rights in making the returns required in columns (7). (j). (k). and (/)

In column (n)enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorized

Matured obligations amounting 1o less than $50.000 which have not been presented for payment may be combined into a single entry de

Minor items of inatured obligations, each less than $50.000."" and the total of such items shown in a footnote

No entries shall be made in this schedule with respect to 1ssues of matured obligations nominally issued or nominally outst

signated

anding when
of such 1ssues are actually outstanding

For defintions of “"aominally issued nominally ouistanding actually wssued,  and ""actually outstanding.” see Scheduie 24!

Entries in columns (v) and (w) should include interest accrued on funded debt reacquired. matured during the year. even though no portion of th
1ssue 18 outstanding at the close of the year

In column (y)enter the total in account No 781, “Interest in default.”” a1 the close of the year

On page 41, give particulars of charpes duning the year in funded debt and other obligations, following the same order in which they appe
prior pages of this schedule

In column (2) state whether issued for construction of new properties. for additions and betterments, for purchase of railroad or other property

ot conversion, for acquisition of securities, for rearganization, or for other corporate purposes. Also give the number and date of authorization by
the public authority under whose contiol such issue was made . naming such authority . For nominally issued securities. show returns in columns (2)
and /az) only

ar in the

For each class of securities actually issued. the sum of the entries in columns (bb) and (cc), plus discounts or less premiums

such discounts or
premiums 1o be shown in a footnote applichie 10 each issue, should equal the entry in column (aa) For definiion of expense, reportable in column

fcc), ser Defimtion 10 in the Uniform System of Accounts for Ralroad Companies

Particulars concerning the reacquirement of secunities that were actually outstanding should be reported in columns (a), (dd), and (ee)

Include those securities that have heen called for payment during the year for which liability has been transferred to account No. 763 “Other
current labilities

NOTES AND REMARKS
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261. FUNDED DERT AND OTHER OBLIGATIONS—Continuse

AMOUNT OF INTEREST ACCRLED
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W1, FUNDED DEBT AND OTHER OBLI1

SECURITIES REACQUIRE]
DURING YEAR
AMOUNT REACQUIRED

SECURITIES ISSUED DURING YEAR
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INTEREST ON INCOME BONDS
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268, AMOUNTS PAYARLY. TO AFFILIATED COMPANIES
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CGive briet abstracts of the 1erms and conditions of the leases
under which the sbove stated rents are derived. showing particu-
larly (1) the name of 25507, {2) the name of lessee. (3) the date of
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ITIA. ABSTRACT OF TERM S AND CONDITIONS OF ! BASES

present parties, (5) the ba<is 5o wimch the amount of the annual
rent 1s determined, and (6) the date when the lease will terminate

or. if the date of termination has not yet been fixed. the provi-

s1ons governing the termination of the lease. Also give reference
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Lessor Initials AXECT CoO. Year 1970
383. RENTS FOR LEASED ROADS AND EQUIPMENT

3. Taxes paid or payauble by the respondent as 4 part of the stipuiated

I. Give pariculars called for with respect to roads and equipment |
rent should be included in column (7) and specifically stated under “'Re

leased from others during the year, the ren: for which is inciudible in ac
count No. 542, "'Rent for leased roads and equipment ' marks."”

2. Rents payable which are not classifiable under one of the three | 4. This account includes amounts payable accrued as rent for roads
heads provided should be explained in a footnote l tracks, or bridges (including equipment or other railroad property cov

L

Total rent accrued

Name of Wasehotde: Name of e ss0i company during yesr

)

i ﬂ,._._._._.__#.-

| Atlantic And Esst Coasst Terminal
Compary

NONE

-

1

M3A. ABSTRACT OF I,EA.SEHOLD CONIRACTS

Give briefl abstracts of the terms and conditions of the leases under | present parties in case of assignment or subletting, (5) the basis on which
which the above-named properties are held, showing particularly (1) the | the amount of the annual rent is determined, and (6) the date when the
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the | lease is to terminate, or, if such date has not yet been determined, the
chain of title and dates of transfer connecting the original parties with the | previsions governing its d-termination. Also give reference to the Com-

NOUTE .- -Only changes during the year are required

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

I Give a detailed analysis regardless of the am unts of all items included in nccounts $70, “Extraordinary ivems”; and 590 “Federal income taxes

on extraordinary itewms, 606, “Other credits retained income” and 616, “Ocher debits to retrined incame.”

F’E1 = h— _ % __ -
Line

Name of lessor company e : Credits

Ne

‘a)

} Atlantic And East

O W 2w W N -

=8

~

-

T’wr“‘l "T“ﬁ" 'W[““ { e I

!
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PMENT—Concluded

REANTS FOR LEASED ROADS
mch no Yayadie accrued, or ol a
' hereunder onstruction on a line

the p
I other
erating purpose

during all o

porung companies held under leas

CLAGSIHICATION OF RENY

Y
C caranteed divide nds ¢
ocks

et ———— sistarossaimii

" 383A. ABSTRACT OF LEASEHOLD CONTRACTS—Concloded

be filed. Reference to copies filed in prior years should be given m
g

withority for the lease, f any. H none, state the reasons there
connection with any changes in terms and conditions of the leasehold

f the abstracts here called for, copies of lease agreements may | contracts

3%6. SELECTED (TEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR-—Concluded

ecorded m accounts 606 and 616 amounung to $10,.000 or more should be stated; nems less than $16.,000 may be combined in a sin
cach less than $10.000

ignated “"Minor items

Creduts

(e

il TRRIREN Lt
|
i S

DU SN ———

—

N———

e e S

e ———t— .._,_.---__..._.__A,-.._+

e ———

FOSIUR V—

s e ————————— ——_— ——————

s SEN——

S S —
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411. TRACKS OWNED AT CLOSE OF YEAR .
(For lessors 1o other than switching and terminai companies) rracks switched by yarl locomotives

Gave particulars of the mile owned by cach lessor company included ‘ Running tracks. —Running tracks. passing tracks. cross-overs. ¢ic.. in- in 'he 'ower ra.hlc, classity the mileage of m‘ad ovwned at \',-.st of
in this report. If a comapny yﬂm class controls any muleage by lease cluding turm-outs from thuw tracks to clearance points JooE by States e FRCEHURIEL. 570 TRIRIVE SR Sy 1+ Siagic- s
and, in turm cubleases such mileage 1o another company. give particulass | Way switching tracks  Staton. team. mdustry, and other switching mileage ~nly. Enter names of States or Ternitories in the colum:
mna 'Dotﬂ“t( lﬂ ’V“‘ "Ih§ o l'n:u .. f"'"““ ic). state the actua! un "’pck\ fpr Whl(‘" o “p.f.'f ‘w“‘hmv SErvice 14 mamtained heldmp Ltﬂ"lh‘ should be stawed o the nearest WHOLE mile
gle-track distance between termim Yard swiiching tracks —Yards where separate switching services are adjusted 10 accord with footings. 1o counting one-half mile and over

The classes of tracks are defined as follows maintained. mchuding classification. house. wam. industry, and other as a whole mile and disregarding any fraction Jess than one half mile

S—— B ——— T - _— o e - —r

P NNING TRACKS. PASSING TRACKS, CROSS-OVERS, FTC Miles of way | Miles of vard |

Line Name of road Termim between which road named ¢ xtends re 2 T\lliﬂ of \CCO"'JP Miles of all | Miles of passmg | switching | " witching anaes
ey 1 Miies of roa aalisbaih m.:;cT:m ":2:; ‘:‘O:" : tracks |

a) TR . D L W R IR ___‘___..._,_.,__,.___E_!... ic) id) tc) 3£ ih __1 el ‘% hy 1)

_— . — e —— e e ,,_ﬂrﬁ._.___w‘,ﬁ_, —————— SIS LA AP S ——

Atlantic and East Coast f 5

B P ——— g o
Terminal Company Jacksonvi l Florida =3 ~
- SV — -——-——-—Jr-—----- E— + R St S k‘...lcp E— -----#—--—--—-—--—-—Jr—-r"————-—-

e W YA B |
| !
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1
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B o
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$UIA. TRACRSOWNED AT CLOSE G YEAR
{For essers (o switching and (crminal companies)
(nve particulars of the n.de age owne d by lessors o swn “rﬂy‘ and ter ] i a Tooinote ' unm hesdirps P en-ths should be stated he nrarest WHOLE mule
munal compamnses I a company of this class controls any mileage by icase in the lower 12iie iy the miles, » 50 vracks owned at close of year | adjusted 10 accord with footings, 1e  counnng one-half mile and
and, in turn, subleases such mileage to another company, . ve particuiars | by States and Terrtoties  Enter names of States or Terrtones in the col- | as a whole mile and disregard g any fraction less than one-half o
S ——— e e = : : - — : - - — —— s i - - = - - —
l T | ), Y _| Y T 1
[ me | Name of raad t . —— y Mideage of tracks .
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AVERAGE NLMBER OF EMPLOY )

TAL COMPENSATION DURING YFAR
INSERVICE 5

RS ———— -

U Wy S

S62 COMPENSATIONOF OFFICERS. DIRECTORS. ET¢

o )"\\\ﬂ NISFORSERVICES RENDERED BY OTHER THAN EMPLOYEFES
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SHL. CONTRACTS, AGREEMENTS, ET(

Hereunder give a concise statement of eact

imporiant contract, agreement, arrangement, etq with othy

companies o1
with important revisions, modifications. terminations

and other ch inges thereof . which became eflective during the year, and
or things at other than tariff rates, or the purchase of equipment under couditional sales n
suance of securities by respondent, making such statements in the follow ing order

1CeTNe(
way the transportation of person s without the

I. Express companies
Mail
Sleeping, parlor, and dinmg car companies
Freight or transporiation companies or hines
Other railway companies
Steamboat or stear 'ship companies
Telegraph companies
Telephone companies
Equipment rurchased under conditional sales ¢
10 Other contracts

Under item 9, give particulars of conditional sales agreements. lease or rental contracts, and other similar instruments, entered into by
® 3

spondent for the purchase of equipment, which provide for payment in installments and do net involve the issuance of secunitics by respondent

State the names of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and cond
tions of payment

Information concerning contracts of minor importance may be omitted. A contract of minor importance is deiined as one involving re

or payments of less than $10.000 per year, and which by its terms is otherwise unimportant

In hieu of giving abstracts, copies of contracts may be filled Fvery copy of a contract furnished in connection with the foregoing require
ment should be listed hereunder

The basis for computing receipts and payments should be fully stated in the case of each such contract, ageement, or arrap gement

Comphliance with the requirements of this schedule does not relieve the respondent of the duty placed upon common carriers by s
Part I. of the Interstate Commerce Act. which reads as follows

“Every common carries subject 10 this part shall also with said Commission copics of all contracts, sgreements, or a

rangements with other common carriers in relation 1o any traffic affected by the provisions of this part to which it may be a party

Provided. however, that the Commission, by regulations, may provide for exceptions from the requirements of this
the case of any class or classes of contracts

paragraph in
agreements, or arrangements, the filing of which, in its opinion, is not necessar

y i

ihe public interest

Roaslro !
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NOTES AND REMARKS




Lessor initigds

VERIFICATION

The foregoing report must be verified by the oath of :he officer having control of the accounting of the respoadents It should be verified, also,
by the oath of the president or other chief officer of the respondents, unless the respondents state on the last preceding page of this report that

such chief officer has no control over the accounting of the respondents. The oath required may be taken before any perdon authorized to ad-
minister in oath by the laws of the Sta: v in which the same is taken

OATH
To be made by the officer having control of the accouniing of the respondents)

3 v»iAa
Suteof T i0rida

Q ¥ >
Countyof __ OL. Johns

~

7. 8. Meserve

makes oath and s o Auglvor
Tinser here the neme of the alhant) e aﬁ(hm he is

tinsert he ¢ the (%ol itk of the affant)

o . ATLANTIC AND EAST COAST TERMINAL COMPANY

{insert here the exact legal bitkes o names of the respoadents)

That it is his duty to have supervision over t \¢ books of account of the respondents and to control the manner in which such books are kept; that
he knows that such books have, during the puriod covered by the {oregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period . that he has carefully examined the said report and 1o
the best of his knowledge and belief the entrics contained in the said report have, so far as they relate 10 matiers of account, been accurately
taken from ihe said books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the

said report are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondents dur-
ing the period of time from and, including

January 1 3 19 1@ 10 and including Decembe ..3.1.... : ‘911
/

Subscribed and sworg l;))he(mc me.a YNOt&I"I{ Public . inand {or the State and
county above named , thes 14)?’/ day of 1/}{/4
WOTARY PUBL T OF FIORIDA AT LARGE
My COMMISSION EXPINe e BMISSSTONEXPIRES - MAY—2:-
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VERIFICATYON—Concluded
SUPPLEMENTAL OATH

By the presudent or other chiefl oficer o uw mapondents)

State of

—

County of

LILOL ]

e e e M 8K €S 0ath and says that he is —.
(Insert here the name of the sffant

(insert here the oficial tithe of the sfMant
AT AN i P WMDANY
.»'.Au/L-A 4 A P Lot | D ) 4 UM L AT M

(Insert here the exact legal tithes or names of the respondenis)

that he has corefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statemeni of the business and affairs of the above-named respondents during the period of time from and
including

——lanuary l. . 19[0. ¢oend including vecember 3

wre of affent)

Subscribed and sworn to before me, a ___

Hotary Public , in and for the Stste und

/77 /
county above named, this ﬁ- . day of J_/L_________‘__ : i"z

NOTARY pane o r )
My commission expires ' : L”,
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MEMORANDA (For use of Conmission only) Lessor Initials A&ECT

CORRESPONDENCE

ANSWER

——

DATE OF LETTER

OR TELEGRAM —

OFFICER ADDRESSED

LETTER Fil* number of letter
. R or telegram
Momh—] Day| Year Page Day

s st -t

A I g

CORRECTIONS

AUTHORITY
LETTER OR TRLEGRAM OF — 0@ yiCER SENDING LEZTER OR TUL GRAM

Month | Day Yeur hoame
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