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SPECIAL NOTICE

The attention of the respondent is directed below to certain particelars, if any, in whick this report
form differs from the corresponding form for the preceding year. It should be unders od that mention
is not made of necessary substitutions of dates or, in general, such other things as simple modifications
intended to make requirements clearer, other minor adjustments, and typograpical corrections.

Page 12: Schedule 200. Genera! Balance Sheet—Notes

Provision has been made for (1) reporting investment tax credit carryover at year end; (2) reporting certain pension cost, (3! a
statement as to whether a segregated political fund has been established

Page 16: Schedule 300. Income Account For The Year

Reporting of prior period items has been transferred to Schedule 305. Retained Income—Unappropriated

Provision has been made for reporting net effect of unusual or infrequent items, gains or losses from disposal of a segment of business
and operating results of a discontinued business segment, and the cumulative effect of changes in accounting principles
Page 17A: Schedule 305. Retained Income—Unappropriated

Provision has becn made for reporting prior period adjustments to beginning retained income
Page 17D: Schedule 203. Special Deposits

Provision has been made for reporting compensating balances legally restricted on behalf of respondent and on behalf of other
Page 66: Scheduie 595. Competitive Bidding—Clayton Antitrust Act

This is former Schedule 10000 turnished to carricrs separately from the Form R-4 in 1975 with advice that it would become ir

integral part of Form R4 in 1976
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INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM
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112, DIRECTORS

The Atlantic and
North Carolina
Railroad Company
Thomas Bennett
TMorehead City, N C:
8-8-76
Belis 77
Coleen Daniel
_Goldsboro, N, C.
BuBalh
8477
Dixie Greene
__Greenville, N, C,
of term B=8~76
) !'eh»____..ﬂ-.éh-]_z RS
'Thomas Griffin
Kinaton, Ne C,
8-8-76

8477

Grover Lancaster
New Bern, N. C,
rn BuB8-76 ,

! __._..,B.-..‘(i:lz_v____ i b B
Arncld McKinnon
Raleigh, N, C.
BuBle?

ARG 755 TSR 1 RO SR
Jatha Smith
Vanceboro, N
|8.6.76

RIS | TR Ty A, BT
Do L. Stallings
New Bern, N. C. |
(BeB8-76 4
B.lbh.77
Eddie Stallings
Snow Hill, N. C.
| BBl

AN, T TV CRMINR k- 1L Suh e 3 5

\Alma Tilghman :
Morehead Tity, Ne C,l
[BuBalf

B & T AN

Arnald Tingen
Snow Hill, N. C.

i BaBualb

Bebell i
Carmie Winters
,New Bern, N. C,

| BeBalf

A Bulell
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ERAL OFFICERS OF COLPORATION, PECEIVER. OR TRUS

North Caro
| Conpany
thomas S. Bennett
President
Morehead City, No Ca .
Donald D, Pollock
Secretary~Treasurer

The Atlant
I
!




113, PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE—Concluded

If there are receivers, trustees, or committees, who are recognized as in the controlling management of the road, give al

tles . and the location of their offices
B - = ey




Lessor Initials ASNCR

ENERAL BALANCE SHEET --ASSET SIDE
Show hereunder the asset side of the balance sheet ar close of year of lessor companies in the column heading

ompany included in this report, entering the names of th schedule
oz I e - =

S .

Account |
e ! (b)
- ..__4?,.__.,_._,_.‘__4__.;_ —
I8 237,430
1
Temporary cash investments._ i i M

Special deposits
Loans and notes receivable
Traffic, car-service and other balances— Debit__

Net balance receivabie from sgents and conductors

Miscellaneo us accounts receivable

Interest and dividends receivable

Accrued accounts receivable
Working fund advances___
Prepayments e
Material and supplies —— e
) Other currentassets

(714) Deferred income tax charges (p

PRSI A

Total current assets, PSS RS IS )
(715 \m’un‘ iinds. _SPECIALFUNDS  *

) <o — co————

eSS ST ORI - g7

(717) asurarce and other funds v jTTF)‘Ll

Totai special funds TR IP IRAPD z o ’]_0_6418 7
INVESTMENTS

Investments in affiliated compames (pp. A4 to 27

716) Capita’ and other reserve funds

ndistributed earnings from certain inv~stments n account

21 (ZTA M 2TD) i

(722) Other investments (pp 8and 29)

(723) Reserve for adjustment of investment in securities—Credit

Total investments (accounts 721, 722 and 723)_.
PROPERTIES

(731) Road and equipment property (pp. 18 and 19)
s, N¢ £
i ko 424709,859

ctquipment o . — e _-J.(_’_,&ﬁl

seneral expendituses P . - . 15_’983

Other elements of investment

4
!
— ——
!
Construction work i progress .. ST—

Total road and equipment property .

(732) Improvements on leased property (pp. '8 and 19)
RO iiscninine St
Equipme 4 ..

eneral expena..ures

fotal improvements on leased property

Total transportation property (accounts 731 and 732)_

rued depreciation—Improvements on leased property

Taraset

(736) Amortization of defense projects—Road and Equipment I 200,000 |

- ’ 11 L5
Recorded depreciation and amortization (accts 733, 735 and 776) il 9=t 201

12,564,279
62,893

(735) Accrued depreciation—Road and EQUIpment o

Total transportation property les: recorued depreciation

and amortization (line 35 Jess line 19)

!
4
737) Miscellaneous physical property

(738) Accrued depreciation—Mscelianeous physical property

Miscellaneous physical property less recorded depreciation

Total properties less recorded depreciation and amort !

L a & .
zation (line 40 plus line 43) : ,____“__44‘»)‘“”\ 164

OTHER ASSETS AND DEFERRED CHARGES

(nher assets

(742) Unamortized discount on long-term debt
(743) Cnther deferred chases -
(744) Accumulated deferred income tax charges (p. 5)
tal other assets and deferred ¢ Yarges

LTOTALASSETS e

for rlmuvuw._', notes, which are an niegral part of the Cenera' Balance Shee

JENERAL BALANCE SHEET--ASSET SIDE~CONTINUED ON PAGES 9A and 98

Railroad Lessor Annual Report K4




Lessor Imuals Year 19

2. GENERAL BALANCE SHEET—ASSET SIDE—Continued
the Uniform System of Accounts for Railroad Companies. The entries in | on the pages indicated. All contra entries hereunder should be indicated
this schedule should be consistent with those in the porting scheduies | in parenthesis
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Lessor Initials Year 19

200, GENERAL BALANCE SHEET--ASSET SIDE (Con:luded)

Account
)

ITEMS EXCLUDED ABOVE
The above returns exclude respondent’s holdings of its

own issues of securities as follows !

(715) Sinking funds USRSl P

(716) Capital and other reserve funds — .

{703) Special deposits e e e — L

(717) Insurance and other furds

REMARKS

Railrcad Lessor Annual Report R-4

{




(Concladed

ASSET SID#

REMARKS

.
-
=
a
7
-
-
F 4
-
-
pr
-
=

GENERAI

200,




Lessor Initials ASNCRR Co. Year 19

200. GENERAL BALANCE SHEET—LIABILITY SIDE

eport enterng the names of the lessor compames in the column headings For | consistent with those in the supporting schecules on the pages indicaled. All contra enines

the hability side of the balance sheet ot close of year of each lessor company the Uniform Systems of Accounts for Raroad Compamies. The entries in this schedule shoukd be
ng this schedule . sec the text perisimng to General Balance Sheet Accounts i ! hereunder should be indicated i parenthesis

R = '\—‘»““m( - I e = Ti —;
|

ta)

.
CURRENT LIABILITIES !

A TR

- ! !
$3) Traffic. car service and other balances—Credit & e — e

loans and notes payable

|
!
{$

€1} Audited accounts and wages pavable S 2 e AR R

754) Miscellaneous accoumts payable

755) Interest matured unpaid |

!
|
3

e s b

56) Dividends matured unpard

7871 Unmatured interest accured vl o

758) Unmatured dividends declared

e e e e

stk

759" Accrued accounis payable

760 Federal income taxes accured

SRR S5 IV ASEORIUs IO e/ R LS

611 Other taxes accrued i B

e e———— +

| (762) Deferred income tax credits p. 55)

FIAGEIBEC R TR R B T PG IR, G

"a3! Other current hiabihities T D ARSI Al V58 S e AR 4 SRS SO R, Bilesi

Total current hiabuives (exclusive of Jong-term debt due within

s S e . S e

ne year

LONG-TERM DEBT DUE WITHIN ONE YEAR
64) Equipment obligations and other debt (pp. 3%, 39, 40, and 41), - o
LONG-TERM DEBT DUE AFTER ONE YEAR

PRI GOV AIRDIIRIE o iiinssiuisamsonimnioiehiii o

Equipment obligations e APP 8 ' L

I Receive s’ and Trustees’ securities _____) 19 .40

Debt in default _ and 41,\

69) Amounts payable 10 affihated compames (pp. 42 and 43)

lotal long-term debt due after one year

RESERVES

Pension and welfure reserves

——— — M— . - - - e e ———————————
|

o v ————— - - - - S——— — |

:

Insurance reserves

4) Casualty and other reserves

Total reserves
OTHER LIABILITIES AND DEFERRED CREDITS l

|
81) Interestindefault (p. 40) . ; VR ki S SRR (IS0 SRR G TUMEABRRORALL 1SN AR SRR LS S AT RO J

[ ]
1

TOED KRN BRI ottt ol ’ i . s e " e iAo A i e sl

1) Unamortized premium on long-term debt __

T s e ———— —

k4 Onher deferred credits _

785 Accrued Lability—4 cased property

S —— - . e —— — o ———————

86) Accumulated deferred income tax credits (p. 55)

Total other habilines and deferred credits e e e
SHAREHOLDERS EQUITY

Capital stock (Par or stated value

1) Capnal stock issued

Common stock (pp. 32 and 33) __ PR i ,_l_m l_; 7(),7_;_2,(9_,,_. PO e

Preferred stock (pp. 32 and 73) e wemee -
-;4_‘2_2&)1_‘33;‘:-:::‘

———
Stock liability 10f CONVErsion (PP, 30 808 38 e e e

Total capital stock 18suec

797700

Discount on caputal stock

tal capital stock

Capital Surplus

Premiums and assesments on capital stock o e s ————— fo——————————————————————

oo B L PR LR RSO SRRt SHGUS TS Vlﬂ;m‘__ ST
nher captial surplus ——
10,100 |

tal vapiial surplus  sescessesr s e s o

Retained Income

Retaned mcome— Appropriated i

"9%) Retsuned income—Unappropriated (pp. I7A and 17B) 1,230,380 |

*

Total reteined ACOME e ] AZBO ™ 380 |

:

TRF SURY
o1-ich e i i R

eQuUILY sz 2, ’)GJ“L] 8'()

‘” 5085 .427 | :
TOTAL © IABILITIES AND SHAREHOLDERSEQUITY | 2,985,6221 | bREAk e

. et

p— z-zeemg

Raiiroad Lessor Aanual Report R-4




Lessor Initials Year 19

200, GENERAL BALANCE SHEET—LIABILITY SIDE-—Continued

Cn page 22, give an abstract of the provisions of the lease bearing on | the leased ralroad praperty If the leasehold contract contains no such
respondent’s liability to reimburse the lessee for improvements made on | provisions, state that fact

T

= SENSEE 53

]

i
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' tials Year 19

[ essor

200. GFNERAL BALANCE SHEET—LIABILITY SIDE—Continued

¥
Account ! }

- \:‘_I i i elienistis \R) z ] (h) 1

The above 1eturns exclude respondent’s holdings of its own |$ !*
|

1ssues as foillows
% 1

102 | (767) Receivers' and trustees’ securities

102 | (768) Debt in defaul
104 | (791) Capital siock

101 (7651 Funded debt unmatured
|

SUPPLEMENTARY ITEMS
Amount of inteest matured unpaid in default for as long a
90 days
Amount of interest e e

Amount of principal involved __
investment curried n account No
leased prope-ty,” on the books of

1o respondent § property

Note: Provision has not been made for Federal income taxes which may be payasble in future years as a result of deductions during the penod

December 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amounts by which
Federal income taxes have been reduced during the indicated period aggregated $

Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December

31, 1969, under provisions of Section 184 of the Internal Revenue Code

Estimated accumu'ated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December
31, 1969, under the provisions of Section 185 of the Internal Revenue Code Doiindiimba
Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net eperating
)ss carryover on January 1 of the year following that for which the report is made <= 5 A

£how the amount of investment tax credit carryover at year end -
Show amount of past service pension costs determined by actuaiians at year end
Fo al pension costs for year
Normal costs
Amortization of past
State whether a segregated political fund has been established as provided by the Federal Election Campaign /

6l YES.

Railroad Lessor Annual Report R4
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). INCOME ACCOUNT FOR THE

ORDINARY ITEMS

HAILWAY OPERATING INCOME
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RENT INCOMY
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RENTS PAYABLE
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MISCELLANEOUS DEDUCTIONS FROM INCOME




00, INCOME ACCOUN

wiy dividends from invesiment ounted for und '3

ine M includes only dividends accounted for under the equit

fudes the vadistnbuted 3

nvesimems accoumed

:

FOR THE

YEAR

{ ontinued

Line

36
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OMERCCOUNT FOR THE YEAR ontinued

FIXED CHARCES

harges (ine “

OTHER DEDUCTIONS

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

axes
traord inary ems nes 636

t of changes i wnting

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

ruzation of emergency facdibes o ‘ d de esuited o reducts

NOTES AND REMARKS
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W05. RETAINED INCOME- UNAPPROPRIATED

reunder the XKelained iKome ol each iessor ' iy u
report, entering the names of the lessor Co

iings. For instructions covering this schedule, see

tained Income Accounts in the Uniform System of Accor tax consequen

Item

propriate retained income (| and equity in undis
ed earnings (losses) of affiliated mpanies (2) at
eginming of year*

adjustments 1

CREDITS
redit balance transferred from income (pp
ther credits to retained income (p. S¥)
Appropriations released

’

Total __

DEBITS
Debit balance transferred from mmcome (pp
Other debits Lo retained ncome (p. S8)
ppropriation for sinking and other reserve fund
ppropriations for other purposes

}and 53)

juring year e
rated ret ed ome (1) and equity in u
ributed earmngs (lo thated comparnes

end of year®

elamne INCome
ributed earnings sses) of affiliated

st end of year®

onseque

NOTES AND REMARKS




[P ssiimren Lt

WS, RETAINED INCOME—UNAPPROPRIATED—Concluded
4. Segregate in column (2) all amounts applicable 10 the equity in un- | schedule 300. The total of columns (1) and (2), lines
distributed earmings (losses) of affiliated companies based on the equity | with iine 63, schedule 300
1 of accounting 6. Include in column (1) only amounts applicable to Re

ine 3 (‘ine 7 if debit balance), column (2), should agree with line 36, | exclusive of any smounts included in column (2

! il o

X X

X

X

{T
7

NOTES AND REMARKS
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ROAD AND EQUIPMENT PROPERTY
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| essor Injtials

212. PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprietary corpora- | clude such line when ‘5 actuai title to all of the outstanding stocks or ob
tion of the lessor compamies included in this report (i.e., one all of whose | ligations rests in a corporation controiled by or controlling the respond
outstanding stocks or obligations are held by or for the respondent with- | ent; but in the case of any such inclusion, the facts of the relation fo the
out any accourniting to the said proprietary corporation). It may also in respondent of the corporation holding the securities shou!d be fully set

e e

Line Item

(a)

Milcage owned: Road
Second and additional main tracks

Passing tracks, cross-overs, and turn-outs

Way switching tracks

Yard switching tracks

Road and equipment property: Road s

Equipment . i

R IS
|
|

Other property accounts®

Total (account 731) !

improvements on leased property: Road

Equipment

General expenditr. es

Total (account 732)

Depreciation and amortization (accounts 735, 736,
and 785) |

Funded debt unmatured (account 765)

Lony-term debt in default (account ’Mn_______,ﬂ

e —————

Amounts payable to affiliated companies (account
769)

S S ———

Capital stock (accont 791)

*Includes Account Nos M) nher elements of invesiment.’ and

Railroad Lessor Annual Report R-4




Lessor Initials

212. PROPRIETARY COMPANIES—Concluded

actually shown on respondent’s books. Assigr to “‘General Expendi- | the lessor companies that control them
tures”’ only such amounts as are not included in “Road’’ or “‘Equip-

forth in a footnote. The separation of accounts 731 and 732 into ““Road,’’ , ment."’ Enter brief designation of the several proprietary companies at
“Equipment,”’ and "‘General expenditures'’ should be estimated, if not | the heads of their respective columns and state in footnotes the names of

]

I

Line

z
o

O W 2D N W N -
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r NOTES AND REMARKS RECG RDING RETURNS IN SCHEDULE NO. 211 ONPAGES 18 AND 19

|

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSLE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions o7 page 11)




Lessor Initials Year 19

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

I. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
lessor companies included in this report at the close of the year specifically as invest

affiliated compames and other investments held by the
ments, including the obligations of a State or local government, of of an individual, so held: investments made, disposed of, or written down

during the year; and dividends and interest credited to income. They should exclude securivies issued or assumed by respondents. For definition
of affiliated companies, see the rules governing account No. 721, ““Investments in affiliated companies.” in the Uniform System of Accounts for
Ratlroad Companies

2. These investments should be subdivided to show the book value pledged. unpledged, and held in fund accounts. Under 'pledged’” include

the hook vale of securities recorded in accounts Nos. 721, “Investments in affiliated companies,”” and 722, “Other investments,”” which are

deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage. or subject to any cther restriction or conditio

which makes them unavailable for general corporate purposes. **Unpledged’ should include all securities held by or for the respondent free

from anv lien or restriction. recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds
of securities recorded n accounts Nos. 715, **Sinking funds'"; 716, “*Capital and other reserve funds’': and 717, “Insurance and other funds
investments in the following order and show 2 total for each group and each class of investments by a

MG e the ook value

3. For each lessor company, listethe
counts in nunterical order
(A) Stocks
1Y Carriers—active
(2) Carniers—inactive
1) Noncarriers--active
{4y Noncarners—inactive
(B) Bonds (Including U.S. Government bonds)
(C) Other secured obligations
D) Unsecured notes
(E) Investment advances
4. The subclassification of classes (B), (C), (D), and (E) should be the
The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol oppi

same as that provided for class (A)

9

the names of the issuing corporations, the symbols and industrial classifications to be as follows

Symbol Kind of Industry

Agriculture, forestry ., and fisheries

Mining
Constructhion
Manufacturing
Wholesale and retail trade
ance, msurance, and real estate
Transportation, commumnications, and other public utilities
Services
avernment
1 other

erating railroads, facilities auxiliary thereto such as bridges. ferr

service and facilities, electric rallway

6. By carriers, as the term 1s here used., s meant companies owning or ope P
union depots and other terminal facilities
nd other marine traniporiathion eqguipment

other instrumentalities devoted to the transportation of persons or pronerty for hire. Telegraph and telephone compames are not meant {

sleeping cars. parlor cars. dining cars, freight cars, express
pipe Lnes (other than those for transportation of water), and

ot

highwayv motor vehicles, steamboats

ncarrier companies should. for the purposes of these schedules, include telephone companies, telegraph companies, miming compa

nies. manufacturing compames, hotel companies, et¢ Purely “"holding companies ire 1o be classed as noncarrier companies, even though the

securities held by sug P'\l'u‘:r\,-mL s are largely or entirely those issued or assumed by carriers
K. By an active corporation is meant one which maintains 2 * orgamzation for operating proper r admimistering its financial affar Anin

been practically absorbed in a controlling corporation
o only for the purpose of complving with legal requirement

ind which neither operates property nor admimister

active corporation is one which ha
pancial affairs: if 1t mamtamns an orgamzation 11 does NG Mmantaming titie |

property or franchises
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INVESTMENTS IN AFFILIATED COMPANIES

page sifying 1he investoents by means of letters, figres. mhol
h). and
by means of an arbitrary mark winn () the oblgation in support of which any
| « pledged mortgaged. or otherwise encumhered . giving names and other important par
{ the sche 2 uch chiigations mn footnote
psting those of a « 1 bessor ‘ sals for each class and for each subclass, wnd 3 grand total for
he halance hee ries < s () shouid show date of matur 'y of bonds and oth ndeHied

we with the defintion d pen e > wis of the same designatior mature senally

INVESTMENTS AT CLOSE OF YEAR
G ! yinim AITEOF AsorST
Name of issuing company and description of security Extent of ME F OF YEAR _ it
held, also hien reference. if any | control Pledge Unpledged

() ! . (i (g)

.

e ——— e e—————
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INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT FLD AT CLOSE OF YEAR
e - o e ——————
kg

ther fund

of any invesiment made during the year differs from the
o the matter i 2 footnote. By o8t s meant the con
w dividends included therein If the convideration gven
wiher than cash. describe the transacthion i, & footrote Iden
piesen eduction in the hook value of wecw iies by symbof
danation m a foot sch cone

wild o wourities wwed o assumed by respondent

INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST
DURING YEAR DUR Y, YEAR




217. INVESTMENTS INAFFILIATED COMPANIES—Continued

T M R T W A TR T T — s . P———

STMENTS AT CLOSE OF YEAR

BOOK VA FEOF AMOUNTHEID AT CLOSE OF YA




Lessor Initials Year 19

217, INVESTMENTS IN AFVFILIATED COMPANIES-—Concloded

INVESTYMENTS IMSPOSED OF OR WRITTEN DOWN T DIVIDENDS OR INTEREST

POOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR BURING YEAR : DURING YEA®
P o Book value of - oyl
= sinking, ]l | investments made [ A dited t Line
insurance, and | Total book value | Saiacany Book value Selling price Rate | Amount credited to j
other funds | R Y | ! mncome
(h) (i) 0 (k) ) | (m) (n)
%

!
:

43— +—=

+—
o ~ i

it mcomissinsion,

-

L
§
T

f««} —t—1 +—‘<L «}—_ »-4#
+—t+—t+—t+t ——1»—4 —— —J’»«lr

|
!

e W §

1

S

b e

p— e e e

|
s !

e acra————

. ———

|

L Iee 4
.

T B R R R R

T R e e

- v |

S ————— -—

|

e e —— e e e e e e e e . S

st oot e ———————————————————
| NSNS, TSI ==,

e o — s e s

S——
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MTAINVESTMENTS IN COMMON STOCKS OF AFFTLIATED COMPANIES

’
|
!
i
——

L ndistributed tarnings F rom Uertain investments in Affiliated Companies

! Report below the detarls of all mvestments wnmon | accounting in accordance with mstruction 62 (b} (11} of the Uni- 1 of acquisition. See mstruchons 6-2 (h) {4) i
i slocks inchsded ' AcCOumt ™™ Investments n Affihated ( m orm \‘“'."" f Accounts for R yriroad ( aompanes 3 I\{' ota f cOoiumn () musi agrec with hine ‘ chedule "
L ;‘ sames, whch qu ahifv for the eqQuit method under instruction & 2 s Fnter n viumn d) the sh are of undistnibuted ear TINES o0 J
} 1 the Uniform Svstem of Accounts for Rallroad Compames 1.e., less divedends) or losses 6. For defimtons of “"carmmer’” and "“noncarmner Se¢ Rener ?
{ +. Enter v n (¢} the amount necessary to retroactively 4. Enter in column {¢) the amortization for the vear of the mstructions 6 and 7 on page 23 :
pdiast those mmvestments guatifving for the equity methoad of excess of cost over equity in net assets {(equity over cost) at date i
?
B Ay R R e S e N St . MO s s D P o L HA T ¥ S0 N R Pt iR s R O s 1 GRS e /et - ; EET—
- — v . ~ 1 1 -

| Adjustment for invest

i N, Ralance at begmmng of ments gualifyving for | carmngs tlosses) dur- | Amoruzation durmmg | written down duning Baiance at close of
Name of issuing company and descnpton of securty heid VeAl eguty method Mg year vear vear year
2 ™ {c idy ! ie 1 B!

r_, s - A————————— — - e —— - — - - - — ——ee e —— e — — - —— e S S G — e —— . N— ——— - B —_——— e ——— — - ————

{

!

. ! . !

{ Lime ! Adjustment for invest- [Equity in ur\.*ln.r-ﬂ'v.nc\lE | ments disposed of or l
!

4

1

| Carners: {List specibics for each company) < < 5 < < <

' - + - - + — —_—
— - - - —— * — s, o -— -— - e
5 !
, -— ——— - — - - —- - . - - —— —— B S — —_— -—J
{
- - - - - S ———— - - - - > - . + - ' S— — — ~ —
{ i
~ - - — - - — = - - - - - - - - -— — - -
& 1
: — — - - - - - - -——— N - - — —— e — —-1
~ ]
:I -— - - - - - - &> - - - —-ﬂi
i < !
i . — - - - -y - - - - - ~ = |
) :
1 - - - ¥ - - - - - S~
i 1
(o H
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— - ' - - e S - - — - S — - —_—
1y
— ———— - -~ —— — e e e e e e —————— e —— - —————— - —————— e ———————————— e ——— - e I e
it :
' B ———————————————————— S— . S ———t——a— - e — < —————————————————————— e ettt e et e et e e ——
i
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12
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PMTA INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANTES-Concluded 'i
‘ | 2
[ ndistributed Farnings From Certain Investments in Affiliated Companies 1 &
{
Adiustment for invest 1
> : Ad;ustment for inves!- Eguity 10 undistnbuted ments disposed of or
.: | - R ANCE at depnming of ments quahfving forearmings losse dur Amort? atyon _i.,-’-;ﬁ_\‘ . e down L.'\I“f"iﬁ.“"r“" at CrOse !
= | A 3 g company and descrnption of securtty heid vCa equty method ng vear VAl vear vea!
x - . 4 3 : if 4 ‘R t
L4 ¥ r “ 3 L - ‘
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118, OTHER INVESTMENTS

INVESTMENTS AT CLOSE OF YEAR

BOOK VALITEOF AMOUNTHELD ATCLOSE (F YEANR




218. OTHER INVESTMENTS —Concluded

v case othigations of the same designation mature senally . the Aat

making entne

tlsc it
1al publica

PVESTMENTIS AT CLOSE (F YEAR INVESTME NTS DISPOSED OF OR WRITTEN s
i . e —— | o
BOOK Y ALLY OF AMOGUNT HELP AT CLOSE OF YEAR PURING YEAR

'

DIVIDENDS OB INTERFSY
- DURIN, YEAR

)6,187

(See NotelA)|

4

AL 12-31-76, the restricted|cash account |was

composed of twg certificates of deposit, lone
ih the amount ¢f $55,000,00 |end one in t}
‘J

3¢ :
amount of $20,000,00 @ 6% igterest and 531,187,4
in a checking accounc. Thege monies arerestiricted
tp the purchas¢ of land andjor equipmentj therefore,
the funds are pot available for dividend |distiribution
tp stockholders.

‘ 4




SECURITIES, AD ANC S, AND OTHER INTANGIBLES OWNED OF CONTROLLED THROUGH
NC* 2P PORTING CARRIER OR NONCAKRRIER SUBSIGIARIES

rities and advan
1 intangible proper

rt through any

Railroad Lessor Annusg
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Year 19

221

This

ty owned or co

Total ook value
mvestments a
fose of the yea

3

schedule should mclude all s

ntiolled through nonrep

nvestn

during the year

SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES —Concluded

cunities, open account advances and other \ntangible prope { other orgatizaty

those | Investmentsr

|

wting carrier and noncarcier subsidianies, as well

INVESTMENTS DISPOSED OF OR WRITTEN
DOWN DURING YEAR

T

Book value of

ents made

Book value

Selling price
o @ th
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ncluded i the

i by ‘he receipts

siock s outstanding
hould e siated whether

WETE I XY

en
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the rate
the &

of divsdend

251

CAPITAL STOCK

e a1 the close of the | five

noncumulative I the designation

fiplive wdicate Cien Giv
a compleie statement of the facts should be giv
In stating the date of an authorization ihe ¢
ts validity should be shown. € g, In case a7
ers of derectars
poreinn ental board o -.\R\ e, pve the date
ratiroad commission or other public bowrd ¢
wich assent notice has t
and 2 tax of other fee has 1o be pard #s 2
date of such payment In case some

ying the stocks »

alier sction by the board

"t subsequent i
requce
wiends are cumula

T R A ——— g

ey g

.

WITH PAR VALUF

authy
but s

1 appr

ondit

conditun pre

e It
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Wi requned 1
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e filed

o

pre

1 ote! par
omiae

o

"

edent s
edent ¥

ouls

Wy
TeIArYy

sent or ratif
wnred 10 be ratified
he approved by any
knoiders . of the
gye e d {
A € or other publy
of the ssue
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o e
pve the

e apr

the vahidity
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r 251. CAPITAL STOCK —Concluded

ol and ratification of the stockhwiders has been obtained, state, i » lootnote, ihe particulars of | proper officer Lor sale and dehivery or are piedged or otherwise placed in some special fund

such condition and of the respondent s comphance therewith It should be noted that section Xk respondent. They are considered 10 be actualy isswed when sold 10 & bons Rde purchase

of the Interstate Commerce Act makes it nnlawful for a carner 1o ssue o assume any securiwes valuable conuderatu and such prorhes 1 hosds ihem {ree from co i by the responde

unless and until, and then only o the extent that, the Commission by order authorizes such isue securities actually ssued and not rcacquied by or for the respondent are considered 1o be

of assumption Iy outstanding ¥ reac T:\vt“. by of for the 'ur,l.‘».u UNGPT SUCH CITCUMSIANCES 8% TeqQuire
Entries in columns (f) and (n) should include siock nomunairy wsued, nomnally cutstanding 10 be considered as he'ld alive. and not canceled or retired, they are considered 1o be nomy

and sctually outsianding For the purposes of this report, capital stock and other secunties we outstanding

considered 10 be nommnally ssued when certificates we ugned and sealed and placed with the

Number of shares nominslly issued and
nominally outstanding at close of year

Predped as coblat | In sinking or oth

er er fun

P

+

s
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263, CAPITAL STOCK CHANGES DURING T §F * EAR

srs of S40 vally or nominally sued (either ongina €154 they appear on the haisnce sheet. Ir ymn () State whethe ved |

ks res wed anceled during the year Enter the mare of & reporting iess | properties. for addions and betterments for purchase of railway of other pr
{ the schedule and give thereunder particistars of ws capital tock change o swon . for acquisition of securinies, for reorganization, o for other corporste |
1ng 1 e of e od lessor These names should he histed i the ord ' wh the number and date of the authorization by the public authority under wh

~ STOCKS ISSUED DURING YEAR

,

Date of 1ssue Purpose of the issue and authority

for 1ssue |

e e e

equivalent

!
:
'
i
:
i
!
|
:
!
]

264, STOCK LIABILITY FOR CONVERS'ON OF SECURITIES OF OTHER COMPANIES

§ 1he a1 the lessor companies included in this report were subject to any hability to issue their own capital stock n ex

urities of constitue or other companies, give full particulars thereof here under, including names of parti 1o contra

Railroad Lessor Annual Repo
a ’
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253, CAPITAL STOCK CHANGES DURING THE YEAR - Concluded

STOCKS ISSUED DURING YEAR —~Continued Y STOCKS REACQUIRED
Cash value of othe v: Net total dw,uurmv DURING YEAR
property acquired orl (in black) or i f AMOI \’“} A’('u'“”&i 1]
vices received | premiums (in red) li apense of issuing > ¥ o

Purchase price

!
| as consideration Excludes entries |  capital stock Par va'ue*

!
for 1ssue I incolumn (h) ‘

(f (g) ! (h) ()
£ 8 )

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES —Concluded

f contracts whereunder such hability exists




NOTES AND REMARKS
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1S OTHER PROPERTY
REAL OR PERSONAL
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61 FENDED DEBT ANDOTHER OBLIGATIONS
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APPROXIMATE
NUMBER O
MILES OF LINY
DIRFCTLY
SURJFCT TO

— ——

i FUNDED DEBT AND OTHER OBLIGATIONS

AMOUNT NOMINALLY
ISSUED AND

Y
|
{

4

{

Continued
»

AMOUNT REACOQUIRED
AND

TOTAL AMOUNT ACTUALLY OUTST ANDING

anceled the o eid 1p spe
sinking fund r 0 110y
Nerwise cancelcd | pledged ()
Identify canceled | pledged securities b
through sinking symbo! P
fund b matured by
symh symbol M

T ——

-

—4—4-

) —t

- -




I

FUNDED DERT AND OTHER OBLIGATIONS —Continued

P AMENNTOR INTEREAT ACCRIEED I BN




261. FUNDED DEBT AND OTHIR OBLIGATIONS - Concluded

SECURITIES REACQUIRED
DURING YEAR
AMOUNT REACQUIREID

SECURITIES ISSUED DURING YEAR




Lessor Intial

266. INTEREST ON INCOME BONDS

he
Ie

AMOUNT OF INTEREST

T Amount actual
Amount actually out sble under
standing (from | of interest | Maximum amount

gent interest provi
schedule 261) (from schedule

1ons, charged L
ncome for the year

(03]
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INTERFST ON INCOME BONDS 4

AMOUNT OF INTERFST - Continued

FREENE BETWERN VAR PAYARLE I EARNE! YOTAL PAID WITHIN YEAR
AND s YT

266 AMOUNTS PAYABLE TO AFYHIATED COMPANT

BALANCE ATCLOSE OF Yi AR
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J7TIA. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

Ciive brief abstracts of the terme and conditions of the leases

| opresent parties. (5) the basis on which the amount of the arnual
{

under which the above stated r2nis are derived, showing particu ’, rent 1s determined . and (6) the date when the lease will terminate,
l

2 or, if the date of termination has not vet been fixed, the provi

arly (1) the name of lessor, (7] the name of lessee, (3) the date of
the grant, (4) the chain of utle {in case of assignment or sublet sions gove ning the tern:nation of the lease. Also give reference

! o : . :
ing) and dates of transfer connecting the original parties with the | o the Commission’s authority for the lease  if any . If none, <tate

NOTE.—Onrly changes during the vear are requirod.—Indicate the v it which reference was made to the ongmal lease, and
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the reasons therefor

Copies of leases may be filed in lieu of abstracts
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383, RENTS FOR LEASED ROADS AND EQUIPMENT

I. Cwe paricolars called for 'vith respect 1o roads and equipment | 3. Taxes paig or pryable by ¢ ol as a pat

3
; 2 ( nclt ~ ” ‘
ieased (rom others during the year. the rent for which is includible in ac- | rent should be included in cofunin () and

o L theal!
count Mo. 542 * Rent for icased ronds and equipment.’ mark
2. Rents pavavle which are not classifiable under one of the tnree 4. This account ncludes amennts piyable accrued as rem

heads piovided should be explained in a footnote | tracks, or bridges (including equipment o1 other raiload pr

ompany
Name o leasehoider ”

—t—t
| |

|
|

| S
|
|

383A. ABSTRACT OF LEASEHOLD CONTRACTS

Give briel abstract: of the terms and conditions of the leases under | present parties in case of assignment or subletting, (5) the basis on which
which the zbove-named properties are held. showing particularly (1) the | the amount of the annual rent is deiermined, and (6) the date when the
name of lessee, (2) the name of lessor, (3) the dote of the lease, 14) the lease 1s to terminate, or, if sach date has not yet been determined, the

chain of tille and dates ol transfer connecting the oviginal parties with the provisions governing its determination. Also give reference 1o the Com

NOTE -~Only chai ges during the year are required

395. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis regaidless of the amounts of tems included in accounts 570, “Extraordinary items™; and 590
on extraordinary items; 606, "O her credits to retaine ncome” and 616, “"Other debits to retaned income.”

Federal income taxes

o

|
e of lesser company | Account
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( Atlantic & N.C. | 570 | Track - Morehead (
2 L_Railroad Company | | Track - New Bern _

NGl e ) 1 Various Motor Caxrs, Push Cars,
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ENVPLOYYES AND COMPENSATION

L. This schecule dors not include old-age retirement end unemployment Insursnce taves See
schedule 380 1or soch tunes
|

AYERAGE NUMBER OF EMPLOYEES

TOTAL COMPENSATION DURING YEAR
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] !

Executive !
general officer (nher em Total em !
and stafl ployees ployees 1 (nher employee Total compensation
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Railraad
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! | !
I | | :
562. COMPENSATION OF OFFICERS, DIRECTORS, FTC.
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during the yea
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Amount of
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581. CONTRACTS, AGREE ,ETC

Hereunder give a concise statement of each important contiact, agreement. arrangement, etc., with other companies or per-ons, together
with importan’ revisions, modifications, terminations, and other changes thereof, which became effective during the year, and concerned in any
way the transportation of persons or things at other than tariff rates, or the purchase of equipment under conditiona. tales plans without the is
suance ol securities by respondent, making such statements in the following order

Express companies

Mail

Sleepiag, parlor, and dining car companies

Freight or transportation companies or linss

Cther railway companies

Steamboat or steamship companies

Telegraph compames

Tilehone companies

Equip ment purchased uncer conditional sales contracts
10. Other contracts

- T N TR N

o

Under item 9, give particulars of conditional sales agreements, lease or rental contracts, and other similar instruments, ertered into by re-
spondent for the purchase of equipment, which provide for payment in installments and do not involve the issuance of securitie: by respondent
State the names of the parties to the cont acts or agreemen's, the numt.er of units of each class of equipment covered, and the terms and condi-
tions of payment

Information concerning contracts of minor importance may be omiited. A contract of minor importance is defined as one involving receipts
or payments of less than $10,000 per year, and which by its terms s otherwise unimportant

In lieu of giving abstracts, copies of comvracts may be filled. Every copy of « contract furnished in connection with the forego ng require
ment should be listed hereunder

The basis for computing receipts and payments should be fully stated in the case of each such contract, agreement, or errangement.
Comphance with the requirements of this schedule does not relieve the respondent of the duty placed upon commen carriers by szction 6
(5): Fart 1, of the Interstate Commerce Act, which reads as follows

“Every common carrier subject to this part shall also file with said Commission copies of all contracts, agreements. or ar-
rangements with other common carriers in relation to any traffic affected by the provisions of this part to which it may be & party
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in

the public i.iterest.””
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591. CHANGES DURING THE YEAR

Y For changes in miles of road. give dates of beginning or abandon-
ment of operation. If any chenges reportable in this schedule oc-
curred under authority granted by the Commission in certificates of
convenience and necessity, issued under paragraphs (18) wo (22) of
section | of the interstare Commerce Act or otherwise, specific ref-

tHHereunder state the matters called for. Maike the statements exphicit
and precise, and number them in accordance with the inquines; each in
quiry should be fully answered, and if the word “"none’” truly states the
fact it may be used in answering any particular inquiry. Changes i m

of property of each company as well as the consideration received
by each company party to the action. State the dates on which con
solidated. etc.. »=J whether the prior companies have been is-
solved. Copies of v.e articles of conronidation, merger. or "eorga™
zation should be riled with this report

i

leage should be reported by classes and stated to the nearest hundredth of
a mile -

All increases and decreases in mileage . classif ving the changes in the
tables below as follows:

{Class 1) Line owned by respondent

{Class 2) Line owned by proprietary compames

erence 1o such authori'y should in each case be made by docket
number or otherwise as may be appronnale

All consolidations, mergers. and reorganizaticns ¢ffected, pving
particulars

This statement should show the mileage. equipment, and cash valve

4 Adjustmen:s i the book value of securitic
therefor

S Other financial changes of more than $50.000, not elses e provid-
od for, mving Tull particulars
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E INCREASES IN MILEAGE ; e G e
=T — e —e—————— p——— y — = e e e — Yy  — s -2
hnnrn T T RUNNING TRACKS, PASSING TRACKS. CROSS-OVERS, FTC. | St & -ﬁ-—_—. d | 5=
: : Name of lessor cc v Main ' iles of way | Miles of yard |
Line | 0% | ot gt o (M) or ] Miles of alt § Miles of pasuing Ly ie hing trac k*\hitchmg tfach’ ot
No. branch | Miles of road [Miles of second| other man o:r:r(\.:n:r:‘l::ﬂ i
{B) hine | main track tracks outs |
ia) ) 1 ® id) | @ | i g ! h) (i) i)
! s ) DR i T oy
| | | | | | | |
. S vl riia——— i i
2 [ g o
, | | | e —1
3 — —ﬁ.;— — —’—— L —T — -f-
_ !
A ! i s G o EUS——
— = +
-~ ! ‘ !
e : o R S : b S——
Q 1 ! 1 -i— -
: e R % SRR SN FRe R TN S 4 il
10 i ] i 1 l
= B TSR SRR e S LS RN S P i1 SR SRR R ,__.,'._ 05 ST SR S I S 4 4 : o
" ] { ! | | |
S e B o e o ey St DD £ t 3 p
2 ST £ % PR R R |
13 .
i IR A I, T IR i . IR
14 e Total Increase = A% RIS S e B dnes
: DECREASES IN MILEAGE
1S g _.-_ S e —— O —
T —_ e ——— =
* 1 | 5
T i —~ S e S0 o g
I8 | i f ‘ ! ! ;
3! s e - T S K
5 0 ! ! ! ! &
E : - N— - > - ——— L_. i
= 20 ! _L .
= i il - - R ——— R i MU S— - il it it et RN, [ S——
% IS — & > 2k !
% f !
- — — - —— T - - -
b4 n ! ‘ ! l f [
= sk - ‘ - ~ B e —_—r—t ¢~ e e 3+ il
O e e S RSB Sl 4 RS MRS SRS DR S SRR A ST SR SRSl
28 | - L ‘. . ! : ' ‘
8 o0 S —— G S I RS SR S - WPUETER ST BGSE
J e apvee i i —t
) - L L | ! -
tlu-ttvt¥)--—t il il > GREERER -
- - *———-— —— - e i e e i e, e e 2 . e e e e - ——— e i e i T—-— o ,,f“,_,.._ﬁ S s R R, SNSRI e e ;—_--___ NUUPEU——
'Y 3 | | Total Decrease . ! 1 4




- . s— < a— o o —— it e~ St e 2. S St e, e P—— — a— -
‘ .
§ t “fairm inle ¥ 1L w ) ' o w» ad inchunde o Bret mamn i e anandeant v j P g — AT e Gre e . -
H i Ji v AR - £ i€ v I % 8 AWK OW L T S prop Lary <o DANICS NeDre _._.r".np Y onsirucuon or permanent i?‘.u‘.d;‘.""""‘f v e

-
O

AN
i
]

._.. fp—— - . NPT e P e e s PRI . - i . " g - e TRy Te - . d __1
_1; OWNFD BY RESPONDENT OWNED BY PROPRIETARY COMPANIES :

—— —_——— g e m———

iu

{4
!

MILES OF ROAD MTLES OF ROAD

e Name of lessor company Name of proprietar, company

Pttt ————

onstrected sRandonad Constracted An~ndoned

ia i) ich 4 ] fed f
- - . - . . " Sal WS $ * + . - . i i J _7,/1

i LOdIY (EnuYy

p. o |
j\

1] i
[ S . - - - - ye —— e —— - - - - - S — — S— - — . - — - ——— e
. N =
- - - - _— - - - S S S - -4
E -
-— - — e ——— e ———— — - - - SS— e —— I — > -
~

e ————————————p—————selll
|

 —— . - — = — . _— S—— | W— ——— | — S v S S —— e o SERIERCIm— — WL B
R — il SR e P R o VSR e L e — . . — M ———— i S R S —— .)._ PN Wm— 4
PR T S R ——— e ———,——

il s e et i t——— e ———— - — — ————— el —

,

:

{

|

[}

|

|

|

+
-

+

]

[}

|

S - . arre— SR— S e ———— - D—— v —— e ————————rr—————r—— . —

The item “‘males of road constructed ” is intend2d o show the distance between twe points, without serving any new territory. | of which has been or is 1o be written « * of the investment ac
‘ r
mileage of first mam track laid 10 extend respondent’s road. and | By “‘road ahandoned i meant permantly abandoned. the cost | counts

should not include tracks relocated and tracks lawd 1o shoirten the | |
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VERIFICATION

The foregoing report must be verificd by the oath of the officer having control of the accouniivg of the respondents. It should be verified, also,
by tne oath of the president or other chief officer of the respondents, wiless the resnondents state on the last preceding page of this report that

such chief officer has no control over the accounting of the responde:is. The oath required may be taken before any person authorized to ad
minister an oath by the laws of the State in which the same i taken

OATH

(Yo be made by the officer having control of the accourang of the respondents)

Countyof _Lencir ss

Suateof __ North Carolina )

Donald D. Pollock
o) Tinseri here the name of the sMant)

o e

. makes oath and says that he i oo A tary-Treasurer
(Inuert here the official title of the affant)

of ___ The Atlantic and North Carolina Railroad Company

- . — e
(Insert here the exa . legal tithes ur ~a: 1es of the respondents)

Ihat it is his duty 10 have supervision over the booss of account of the respondents and to

control the manner in which such books are kept; that
he knows that such books have. during the period covered by the

foregoing report, been kept in good faith in accordance with the accour'ing
and other orders of the Interstate Commerce Commission eflective during the said period; that he has carefully examined the said report and to
the best of his knowledge and beliefl the entries contained in the said report have, so far as they relate to matters of account, been accurately
taken from the said books of account and are in exact ac cordance therewith; that he believes that all other statements of fact contained in the

said report are true, and that the said report is a correct and complete statement of the business and aftairs of the above-named respondents dur
ing the period of time from and, including

7 /
January 1,

st < st ABRbve I3 R TRANWT I & Z(] to and including December j-lj e 19___./;6/‘/ : (1,/ // /7 //.{ 7 )

1 Soghatore of affant

)
) R [
Subscribed and swprn fo before me, a / - e Z £ “‘_4/_‘ .
h . A'

CISY .
county above named. this __ ZZZL . day of ) %

My Ccommission Cxpirg

Rauilroad 1 essor Annual Report R-4
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VERIFICAT 1O0N—Concluded
SUPPLEMENTAL OATH

{ By the president or othe: “hief officer of the responde nis)

State of

County of Carteret

Thomas S. Bennett _ President
- - Essieiiicnnes MBS SIS S IR IS I i o -
(Insert here “he name of the affant) (Insert here the official t-tle of the affiant)

The Atlantic and North Carolina Railroad Company

(Insert here the exact legal titkes of names of the respondents)

that he has carefully examined the foregoing report; that he belicves that ali statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondents during the period of time from and
inciuding

A Jec 3 76
—anuary l. ____ 9 76 10.and inchuding .[.’.EESF?,'E‘.‘;Y._:_] s a0 ../F.L

4
g /s
‘ 4 {

(Signature of affant)

o

Sabscribed and sworn tobefore me, a L3 S 1004 A , in and for the State and

county abovenamed, this N\ SLX"  _dayof _ LGl 19

Use an g
5
My commission expires . impressicn seal §

¥ 4 " A AN
waihs)

Railroad Lessor Annual Report R4
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