
^2TiiXii 



annual 
report 

R-4 
RAILROAO LESSOR 

j ' l ' 

Post Office Bo.-̂  333̂ ;: 
Kinston, North Carolina 28501 

1 

12516300 lAT'̂ ANTINORT 2 726301 

Atlantic and North Carolina RR Co. 
Post Office Box 3062 
Kingston, North Carolina 28501 

Crjtftcl TUanea •nd addreu if diltannt than thotwn. Full nam* aiid addraaa ol raportuig rarr*«r 
(Uaa maiKng labal on origins: copy in lull on dupl(cala.,< 

nterstate Commerce Commissidn 
FOR THE YEAR ENDED DECEMBER 311975 



NOTH 

l i l t 

lh. 

i ' h i - T i " ' 

' i ' .iiin i.i. K'piTi vii.i.-i 
! I ihe liite-rsi.ttc I t ' 

•tt t,..iiiiiN. ^\,.Nhiii.ji.>n, D C :!tU2 V hv VI i . - . f i •' / . ' '. -
rhaj /•.,' uhich I.V rt-fKirl i> mjiltr. •\tlcnt!..n i« it^.I i . ' 
(tll ' iss ng prtnrii..n.s iif P-arl I of Ihf Inl 

S f t 2i) 111 The l ummivMott i \ I K ' 
pc ,1. , . i l I . ' '•ri.'cui! rciiori^ f m m ..ariK' V. IcN'-t'i^, 
Ihl- V . i u . n l , u" rrevcrilHT lht' mannei .md fnrm in u h i , ' 
sha'l r>e mudc. ar.J to rvi^uiii- f rnm such carrierN le^^l' 
ind fu ! l . l ine , and .;V»!TCC1 aiiN« ;rs u> ail MUC'SIKK.S I I IHII I . . : i ' . 

inj^>.tir' may tlc-ni mfornialMin in be neccs'.,ir\ , cia^sif i ini; -Bt h . . . . i 
le. -rs, * " i l - 1 s "1 pri ptrr for am tif lht">t purp»i-.«v Si., 
niial repons sh.i .-un' of 'he jff . i irs . i f the -.airier, lessor 

•in llllli i . .- i . i i \ .IS 111.11 be prevcrihe.i b\ ih . 
mr.uai iept>r!s shall . onlain .ill ihe le,, 

i ' i . . I ' . i . i f 'Ael ie nuinihs em( r,g on 'he ' I s i d i i . .>i I K ciiii-vi i 
ie.i i -iiiii 's- Ihe Commisvion sh.ill sjieeifx - i tiiffcreni daif . ai'd 
m.ide Ull unt'er ,«,,ih and tiled » i lh ihe ( .uiiiTiissioii al i i - < tf 

Mithii' i l -r . ' i ' -nonlhs .'fu*- th-; • Ihe M'.r !•" « h 

I parlit pale in ihe nakini: ol .in 
I I I , Tcijuiied under ihis sectior. > >' 

I- u i i l f i i i lv l ie wilh Ihe l i minissi. ' 
CM. shal' Isic deemed guilu .vf . i mist-e; 

11' JOS anntial .>i 
-h.ili li,n<i'.Miw-

ihei doea 
ii'ijee , !ip.'n 

.onsKltor m .ms couri of ihe I n i l t ^ .Slalcs of compeleni junsdiclion lo 

. t ne ..( -I • ' i.usand dollars or impii- . •' ' " lo-
n\,iic ' l l . l T tine and imprisonm'.'n 

• " l l . . I \ i n . . I ' M l ! l l ! ' .11 anv tilReer, ijteii: i ! i i , " l . > t i . >• 
lepiesenialive ihereof. *ho shall f . i i l lo m.ike anti (it; .in annimi .ir oihcr 
report * i l h the Commi >i>̂ r! '*iihin lh . > ' i n ihe ( .inimis^i.iti, >« 
lo iiake specific and fu l l mte ,ind co. ;-- arts iinestion ui ihin 
rliii'N .' i>- frnin l i e iime i l is I JM fully r .^ ' i i ieo hv ihe i 
' - ' f .rfeii I . the Uniled Slalcs th.' sum t.f .m^ hir 

.erv dav ii shall conliiiue lo K- in defaull with rcNpeci ihe ein 
used in ihis seclitm • ^ • ih< ici i i i " carrier ' means a loinmim 

^ . i i i el subiecl k l 'his par:, and includes i le .e iver«« iruslee o ' such car 
ner ..nd the term 'lessor ' means a pei-.m ,'•-» nin>.'. i . i i ' ' • •.' > fu t '">• 

pipe tme. leased Io and oper.ited hy ., vi.mmi" 
ll include' a icceivcr .ir liusiee .>t such lev 

-pondeni h furlher rt-quin-d In seiid In I ' V. i i i in i i -
tin ntduiiels uptm pijhlicati.in, l«ii etipies nl it^ lal.'- ' u in n 
ltl .I.H'khiiiders. let Schedule IIW V. I'ai-e ' 

^ fhe msl! I'iis Koim -hiUiiU !>.. i . i ' . : . . . 
eaih giiesimn ttsweic-d fulls jiisl .iccurjlc's .vnether • i . 
heen aiisvaereu in i pit v ious ,innual reporl .>." n»>I hxi epl in tas-.s vihiic 
Ihcv aie spei.ifi<ally aulhon/cd. cancel'alhifts. i r h . i r i r .-»!eck mar l ' , 
and ihe like shoulJ nol he used eiiher as piri ial as enine ansuers to 
inni.iries If any iiiquiri.. hased nn a preceil'nj! in,iuiry in ihe preseni re 
pc'ii t . i ini I " . Ixciiise of the answer remteitd lo vuch prcvedinp inouirv. 
in . l ' , - I IK. ! ' ' ' ' ! l " ' 1-t'-I'll " ii-poralion in »ho-.e K-H, " the reporl is 

made si. iplicahie -ce p 
'.-si in ,iii-u Ci fh' • 

•rd ••'stiiK 
•J.tl III .-J 

f t dale-

IM I ijrper 

Mcl 'meiu ' 

^holllJ iK; -lloMli II, "vsllUi 1. i.Hvi 
in^s l . . ; , i ' - f l ' .''nt'iiris'''P..riev111' 
porim. 

t- i- .. • . 
m ir ipl i i iie. lelainins! inie copy in I's HI.", tor reierence 

sp.vndciiic 'Ailh regard I . - • • ' ' • ' 
three e p i c - of ihe t orm 

< ..iiiints-i.ri! ; I 
inc.HI- .**ic pe'soif 
s^ar nu'.tn^ the vc 

•IS 1 orm i.ivc thi 
I i i tiinersjc . 
'It X heh.i." 

. . .'in-N'i • •• for >- • 

K . - J 111.!, l l i 

- 'fiiiJc The 
. ;»<iir IS .Wkie 

.i*c 111 '.jsine',- i>n (iivf/iiN'. M itl the Thtf rh»« of Ihl' ytat ine.in- rh • 
1 ,tr fo; M hich rhc icpi 
• .Ti l r l-l - l l . . ! ihiin nnc 

'.' hi' liriiUininK nl Iht vcar 

.),,; . ;/!e vc 1.' f i i f vth-c."! 'hi
ls m.Hle tor . i -h.-.ler peti.'d ih;;n on. vcar. il fntaii-
iscrttsj . i ixctct i hs • f l u ifrftedinR year in. . 

'CcemK" i( of i ;i'C.-. i. : i i j : ihc year f.-r « ' I K h .-tp,', 
111.- I nif '" Vn-1.1. Is lor t"'.-- '. •-'•' " " - '- '*•.' -'-' 

; l 
Sc 
s-J 

! IS 

>i hedule i.ir 

. -.rci ise ref 

IIIII n i l IM>1 \ sl 1 iHI issilil 111 HVI K I liv I K 



ANNUAL REPORT 

OF 

Thf. At lant i r . And North GarnliPa Railroad Company 
(FULL NAME OF THE RESPONDENT) 

Kinato'.a, North Carolina 

70 THE 

INTERSTATE COMMERCE 
COMMISSION 

FORTHE 

YEAR ENDED DECEMBER 31,1975 

Name, official mle. telephone number, and office address of cffic- '̂ in charge of correspondence with the Commission 
regarding this report: 

(Name) Donald D. Pollock (Titie) Secretary-Treas-jrer 

(Telephone number) '̂ X^ 527-1116 
I Area t^titie' ( Teiephone number i 

(Ofiice address) Post Of f i ce Box 3334, Kinston, North Caroline. 28501 
••reet .nd numher, (^ty. .State, and ZIP -ode) 



SPECIAL NOTICE 

The atienlioB of Ibc n spoaical is direcied betow to cerlain jMrlicalars, if aay, ia wbich lbi» rcpori 
forai d i f fen froai Ibc correspoadiag form for Ibe preccdlag year, l l aboald bc anderslood lhat mention 
is aol a ia i t of neensary ^abslilatioaa of dales or, ia geaeral. sach olhcr Ihiags ai siaiple modifications 
iaicadcd lo make rcqaircmcats clearer, oibcr miaor adjasliacnlv aad lypograpica' corrcclians. 

rage i : Schedule 200 Generai Balance Sheei - Asset Side 

Provision has been m. te for reponing accrued depreciation on improvements lo lei ehold properly. 

Page 10: Schedule 2(10 Cienetal Balance Sheet • L iabi l i iy Side 

Provision has been made tor reporting treasury sioclt-

Pagc I7C: Schedule 202. Compensating Balances and Short-Term Borrowing Arrangements 

Page I 7 D : Schedule 203. Special Deposits 

These are iic» schedules providing for reporting of compensating balances and certain short-term borrowing arrangemenis beiween carriers 

and financial instiiuiions 

Page 60. Schedule 41 I Tracits Owned al Close of Year 

Page 61- Schule 41 IA . Tracks Ow,ied ai Close of Year (For Lessors lo SwitcKing and Terminal Companies) 

Inslruclions have been revised lo require reporting mileages in whole miles rai ler than in hundredths 

Por ttim b j tht ft ,pMto<aed*iit at D-xumanta, V S. Gtmrnmcnt Printine Oflle*, Wiak ictor. 0,C 2040t - Ptka 1116 
9toek N u n W OM-000-Q1019-& 
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R. ;1 oad I r iiials: ASH'^KT. C c Year 1975 

INSTHtCT10N.S RFC \RDING 7 t f t . USE ( i t f W S B E K « T TORM 

Ttiis annual reporl is an angcd in columnar form so thai it may incluoe 
returns for a single lessor company, or (or several lessor companie--
whose properties are leased to the same operaiing railway, provided that 
the books of account are undtr Ihe general supervision of the s»me ac-
counting otficei 

Separate returns are required to be shown for each lessor, ihe name of 
the reporting company to be entered in the box heading or in the column 
ori the left of the several schedules, as may lie applicable 

If the reporl is made for a single company, the exact corporate name 
should appear on the cove , title page, page 2. and in the cath and supnte-
menlal oath 

A report niide for a number of lessor companies may show an appro

priate designation, such as "Lessors of the 

. Railroad Compary" on the cover and tille 

page, but ifie oaih and supplemental oath musl be completed for each 

corporation, except as provided tScrein. 

Reports filed under ihe designatkin "Lessors of the 

Railroad Company" should contain 

hereunder the names of the lessor companies that are inciuded in this 

report, and the names of those that f i k separately. 

Niafnes of "essor cCHnpanifs irtchKte^l in this tcpon 

The A t l a n t i c and N o r t h C a r o l i n a R a i l r o a d 

Name of Ir'.sor compamei that Illc ietiarat« i ipons 

Company 

1«. STOCKHOUMERS REKMITS 

1 The respondent is required to send to the Bureau of Accoums. immediately upon preparatitm. two copies of its latesi annual report to sttKkholders. 

Check appropriale box: 

3 ^ w o copies are aitached to this report. 

cn Two copies will be submitted 
I t la lel 

O No annual report to stockholders is prepared, 

In completing the various schedules in this report form, list the informaiion concerning the (essor companies in the order in which their namei ap

pear on the balance sheet. Such addilional pages as may be necessary will be furnished by the Commission on request. 

Railroad Lessor Annua) Repon R-4 
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Ussj.-liv'.iuis "cuvn. .M\ u o . Y t a i l i ' 

l i : . DIRI . .TORS " • • 

' • nf the various direclors 11 lespondenl al the close of the year 

l ine 
No 

1 
I 

; Item 

J - .-

The A t l a n t i c and 
Nor th Caro l ina 

LRA i 1 road Company 
1 ! dirciior Thomas Bennett 
'> ' l j . I , lddles^ Morehead C i t v . N . C. 

1 f>ale of beginning nf term ia-9-7^ 
4 Dale of i xmr iiion nf i f r n 8-8-76 1 

j Name of direcloi Coleen Daniel -T — 

6 i Ciff.ce address | Ik>ld8boro. N . C, 
7 j Dale of beginning nf term ' f i - Q - 7 ' - i 

8 j D-dle of expiration of lerm 8-8-76 i 
9 i Name l i ' diieclor | £ i x i e Greene T — — — — — ' 1 — ^ 

1 10 j Office iid.lr ss i G r e e n v i l l e . N . C. 1 

I I 1 Da',. oeginning of lerm ;8-9-75 

• —— —) 
j 

Dale of expiraiion of i e r m _ _ _ _ j8_R.76 — 1 • ' — 
i> : Name of director llhomas G r i f f i n 

• : 
14 1 Office addiess i K i n s t o n . N . C. i 1 

15 Date of beainrina of lerm 8-9-75 i 
i _ 

16 Dale of exDiralion of term 8-R-76 1 1— 

17 ' Name of director 1 Grove Lancaster — j — 
1 

18 i Office address New Bern, N . C. f — • 
1 i'J Date uf beginninB of term .a^9-75 - — ) — _ 

Zi) rXile of eXDiiation of term . 8a.a-76 f— ' , 

: i Satie of director Arno ld McKinnon j . 
,- , i I S Office address Rale igh . N , C. •—• •—• i 

— — 1 Dale of beginning of lerm 8-9-75 1 24 Dale of expiration of term 8-8-76 ! 
25 Naipe of dir;ctor Jathu Smith 1 
26 Offii C addre-s Vanceboro, N- C. 
- Dale uf beginning of term R_q_7S ' j • 
2s i),ile uf expiration of term « H 7A 

2V Name of director D. L . S t a l l i n t f s 
Ml OfFce address N P W B P T - n , N . C . - —— — 1 . . „• 

I 
•"I Dale of heginning of term , .8-9-75 — ^ ——( — 

1 -'2 D-aie of exoiralion of lerm 8-8-76 1 

33 Name of director Kddif^ .Srfll l ing.s ,„ _ , 
34 (Office address fitifila, H U I , N . ' C . 1 _ _ _ 
3S Dale uf beainninu of term | 8-9-75 
36 r>€ite of e xniralion of term | R _ 8 _ 7 ( ^ 

37 Name of director j A l m a T i l g l - i m a n j " "j _ 
38 Office address j Morehead C i t v . N . C. 

• " . 1 , ^ I I , . „ - M M — 

,3V Dale of beginning of lerm j R_9.75 
Date of exDiration of lerm | 8-8-76 " " " " " ' ' " f •— •" — I I , -

1 

41 Name of director | Arno ld Tinpiei^ 
« ; Office address j Snnw Hi 1 1 , N . C. 
43 1 Dale of Seainnina of term R_Q_7S 
44 Date of expiration of term j S_«..7A 
45 1 Naire of director \ Carml WintPi-rM 
46 ! Office address , NP.W Rprn, n. C. 
47 Dale of beginning of le.'m | , 8-9-75 f 

48 Dan of expiration of term 8-8-76 
49 Name of director 

50 Office act jress 

51 Oal; l l beginning oi lerm 

52 Date of expiration of lerm 

53 Name of director 

54 Off ce acilress 

55 Daie of beginning of lerm 

56 Date of expiration of term 

Railroad Lessor Annual Reporl R-4 



Lessor Initials Year 19 

111. DIRK TORS^ ' or ludcij 

Enler the rumes of ttf. lessor companies in the coluinn headings 

Line 
No 

i 1 

2 
3 

4 

5 
6 
7 

8 
i 9 
1 
1 10 

1! i 
10 
1! 

1 i 11 

14 
!5 
14 
!5 

1 
1 17 

IS 
19 

20 
21 

22 
23 
24 

25 
26 
27 

28 
29 

——•1,1.1— — - ••— 1 

30 

31 
32 
33 
34 

35 
36 
37 

38 

39 
40 
41 

42 
43 
44 

45 
46 
47 
48 

40 
50 
51 
52 
53 
54 

55 
56 

I 
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l-essor Inilial? A6cCNRR C o . Year i 7;̂  
1 1 l.l , PRINCIPAL GENKHAI. CmCERS Of CORPORATION, RECEIVER. OR TRUSTEE 

Give particulars of Ihe various genera' otficers ol respondents at ihe cl'.'.e of ihe year Enter Ihe names of the lessor companies in Ihe col imn 
headings 

l i n t 
N.1 liens 

The A t l a n t i c and Nort 
Ca ro l ina R a i l r o a d Cor 

,h 
ipany 

1 Name of gcncr.1! officer Thomas S. Bennett 

2 1 Titie of general officei Pres ident 

3 1 Officr atldrrss , Morehead C i t y , N . C. 
4 : Name of general officer Donald D. P o l l o c k 
5 ' 7 t l l ' .sf g r r i ' r ^ l ,>flSr,.r .Sprrpt f l ry-Treasurer 
6 1 Offii p ariHres- K t n s t r i n , N . C . 1 
7 

1 

1 tsiftfTi^ nf ^i.n.r:ii i.ffiT-fr 
1 

8 1 Title of general offit;r 1 
9 O f f i i f- . t i l f l r i - s s 

10 Name of general oflcer ! 

11 Title .if general otficer 

12 fifftce ;.ilitrpss 

13 Name of general officer . 
1 14 Title of general officer _ _ j I 1 

15 Office address , ! 
16 Name of general officer , 

I — -

17 Title of general officer , 

18 Offic; address —.j 

19 Name of general office' , 

20 Title of general officer 

2! Office address 

22 Name of general nfficer 

23 Title of general office 

24 

25 Name of general officei 

26 Title of generai officer 
27 

28 Name of general officer 
29 Tiill- nf gener.d offii 

30 fiffice address 

31 Name of general officer 

32 Title of genera! offi cer 

33 Office address 

34 Name of general officer 

35 Title of general officer 

36 Office iiililress 

37 Name of general officer 

38 Title of general officer 

39 Office iiddress 

40 Name .if grneral offi. pr 

41 Title of general officer 

42 

43 Name of general officer 
44 Title .,f general officer 

45 Offii r lalilrrss 

46 Name of genera! ..ifficer 
47 Title of general officer 

48 Office address 

49 Name of general officer 
50 Tille of general officer 

51 f)ffice address 

52 Name of general officer 

53 Iille of generai officer 
.54 Office address i 

55 lame of general officer 
56 Title of general officer 
57 Office address 
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; essnr Inilials Ycai 19 

m PUJVtP'yl <;EN»fRAl (imciMsiOl ;',I;I><1RIVTION, RECEIVER, OR t-pis'|->> r.i„..,.,d.d 

If the .111 i . ' i e iv t i mitlces, .' he inntrollmg manag.. 

ties, and ihe locatio.i n; ih t , i u l l i . i -
ind 11-

Line 
! No, 

4 

S 

h 

g 

III 

I I 

14 

15 

16 

17 

18 
:s) 

20 

21 
- I 

23 

24 

2' 

Jfl 

28 

29 

() 
31 

32 

33 

34 

3'̂  

38 

Is, 

Jll 

41 

42 

44 

4"; 

46 

4 ' 

4*. 

4«I 

Sl 

,M 

c-s 

53 

^4 

s: 

1 
1 

_____________ ^ - — ^ 

^ 

_ _ _ - - •' - •• • "•' - ' • ' - .. II. -. 1 

' —————— — 

• —H 

'-- — •— H 
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J»». Oi?,N:ill/»LbAi.AN«-> SHEFI - ^SSfTSnVt 
.Shnv, 111 I the ralance-heel al clost of vea.r of I lessor cnmpanies ir l f i column headings Fcr is.'iui.lions covering this 

each Icssnt lompanv incluileti in this reror i . enieiing Ihe names of (he 1 schedule, see the texi pertaining to (ieierai lalan.ie Sheet Acco'jnts in 

Aetivuni 
is 

Line 
No. 

1 

8 

9 

10 

I I 

12 

34 

rv RBtNT \S.SKT5 
(70i Cash 

(7021 lempor.iiv- I- . r - i ' •.'•<!-

ro3i Spe.ial ilepi' i 

(•-041 loans I'lJ nciei iCiCivdOle 

|705) Inffic. car-seivice and iKher tiali 

(7061 Net balance receivable Itom agents anJ coaJuctots-

(70''> Miscellaneous accounts receivable 

(7081 Inlerest and dividends receivable 

|709l Accnied acounts rtceivable 

(710) Working fufd >clv.incei 

(7|1) P.-'P". r,..»,i 

(b' 

J 185 776 

"2 

Id) 

52 855 

12 671 

16 

|7 

18 
19 

••0 

(7131 Material and supplies 

i T ' l Other currenl ..ssets 

(714) Offeired income tax charges Ip 55)_ 

Total currenl assets _ 
l(7l?i Ijirskntliinds SPECIAL FITS DS 

I (7161 Capital anil olhei reseive funds 

| ( 7 i ' i Insuiance and other f u n d s _ _ _ _ _ 

j Tolai special fend- . 

IN . K.STMENTS 

. i T n inveslmenis in ajfii aied companies ipp r4lo2")_ 

.2StX^2Z.t 

101 610 

m n9 
V ndistributtd eainings (lom certain mvesimeits in accotinl 

" : i i : "Aand2 'Bi 

I V|hei investrnenls Ipp ^and2Vi_ 

I ~2"'| Ke-ei ve f Ol joiustmjni of inv e-t ment in '.ei urn ics—Credil, 

Total inve-lmen'- lactouiits ''21. ".'2 and "23 

PROPEBnE-S 

i73!i Kodd and equipment property (pp IHandlVi 

Road 

26 1-lguipmeni , „ 

General expenditurtrs . 

Other elemem- .if invcsiment 

Consiruction *ork m pi ogress 

Totai road and euuipmenl properiv 

iTiprovem-nisl.n iea-.'il piopeilv ipp IK .ini' ill. 

Kt ) i i i pmen i 

Oeiieial expcmliiuie- _ _ _ _ _ _ _ _ _ _ _ _ • 

Tolal improvemeni-

2 717 798 
139 887 

?5 98.1 

.>n If .iM'ti pf opf 'tv 
li .ransportation propenv iaktou! 

i.,cd de '̂̂ • • ! • • .rnit) . ' pr>iptrJ\ 

'Jepr : l.guipfieni m 

-\mt>rti/;iOon •<'. Tctch^c pivijt. —Koad arid t-timpmfnr 

Reciudc.i licpfctution ami ami)rttZii(ion (aci-i*! and "'̂  

rsUai transpofunon property lew recorded depreciation 

•r-:. ."•••i-it;/,iru>r, <[• ir J< if s«, imc W) 

pert> „ , 

\vc; siĉ  ^K\-u .1' .V 'I Misceilanoius ph>steal properly _ . _ . 

Mhcellaneou*. ph\MC;:! pr'tpec! \ icvs recorded (Jcpreciai:on 

Total properiie* icss recorded deprecialion and amord-

/atmnilmeAOplus iine 4^^ .. . 

131 278 
?QQ JQQ. 

2 552 390 
65 89J 

..-tti 12 ll 

2 572 162 

I' f.f I J.:lcrr£-̂  

llli on Inng.ierni deht 

.r.iri;es „ 

.. umulated deferred income lax charges (p. 55). 

iHt! deierreij-ri.iriie-. 

.<( 1-

Vl.illv rcslriili-l -I'l- S. htriluti' 2iiJ 

.tie .111 I iii ' j ii .ii pan III Ihc Oeneral Dalance Sheei 

( i I M H M HM W t I SHI I-T—ASSH S I D I - < t I N l I M I D UN PAlifeS VA ind >*B 

(e) 
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Mi. ( ; E N E R A I . BALANCF .SHEIi, f—ASS-I SII)E-Ciinttaii*i, 
lh. t nif oim S, ' l l l i l o viiiiiinis lor kiiiin .id or.ipai ies The entrtes m | on the pages in. icated \!t inntra cnti ies b leunilcr sho'ild be indicated 
l)i schedule shocld b consisi' h ih. e in Ihe supporting Sl hedules j m parenth 'sis 

• ifl 1 
1 

!h) l i ) (k l 
I.ine 
No. 

$ '» $ $ s $ I 
2 
3 

1 4 

1 5 

6 
7 
8 
9 

10 
11 
12 
13 
14 

L J L . a. 1 . , m — . 1 - — . i „ - . . . l , — — , 
1.5 

t ^ y f ' / : i T t t - m - , - , .a . , ^ ' i . , i . ^ . — B - J X . 
16 
17 
18 
19 

20 

21 
22 
23 

1 24 

25 
26 
27 

18 
29 
Kl 

1 

HI 
, j 1 

1 33 

1 .34 

i .<5 

i ,36 

i 37 

t r 
i 

38 

r — • 
1 

39 
40 

41 

42 

43 

44 
45 
46 
47 
48 
49 
50 
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290. r.ErHENAt BALAIMCE «iHEET—AjiSET MUE «Ciiatln4«4) 

L . n i 

\ , i 

51 

-4 

Account 
lal 

' f 1̂  MS EXCI I DEO ABOVE 

I I lude responde.ii'> hnl lings ..f ns 

- - l l ' I ' - U l ' i I C - .IV l i o l . i v i s 

7151 Sinking tuiiUs . 

Pi t i i < jpiiiil and otlirr reserve tunds 

111 S p i l l . i ( i t e p M i s 

i ' ! 7 i Iiisurance and otner luiids 

tbl (c> <d) (el 

REMARKS 

Kailniad Lessor Annual Repori R-4 



Let tor In i i ia l t Year !9 9B 

2M. G E N E R A L l A i J k N C E S H E E T - LSSET SIDE ICoacladf^) 

(0 (h) ( i ) 0) (k) .' in< 
No 

$ I $ I s $ 

51 
52 
53 
54 

51 
52 
53 
54 

51 
52 
53 
54 

51 
52 
53 
54 

REMAKKS 

Rail ioad Le t to r Annual Repori R-4 



10 Ussor i.iitial- A & N C R R ' " o . Year 19/5 

200 ( , E \ F R M BAI W C F SHFFT - I l * B I ! ITV SIDE 

, ' .ounl-i.if R.ilf,i.Kl i oiT.p.i,nics Ilw rniiK-in ibts Millcilulf shouM ha 
iii.iuacj I- III ' It.'. 11 ..iicnn^ I'C -I.IIIII- ,il m ir--'-i ..iiii(i„i,.<-. ,11 Ihc ...lui.ir, i^jd.na- I , • ..«ii,,icm i»iili ih,isc in itK »ipponiii( fchadulei on ihi —(ri iivlicaleo All contra eninai 
iniiruciwiis' tsveiing ihi. vihedule. scr inc leii ticnmnina l.i iiencrjl Balanie Shcei Xnouriii in | hereuntler shouid hr indicated in iwienihcsis 

Line 
No 

55 

56 

57 

58 

59 

60 

61 

62 

6.3 

64 

(J5 

66 

67 

68 

69 

70 

73 
:'4 
7^ 

80 

81 

82 

83 

84 

85 

86 

»7 

88 

89 

90 

91 

92 

93 

94 

95 

% 

97 

98 

99 

100 

IOI 

102 

Account 
lal 

ccujiENT UABcrnes 

(T51) Loans and notes payalile 

(752) Traffic, car.service and other balances—Cred.. 

,753) .Audited accounts and wages payable 

(754) Misccllkneous accounts payable 

(755) Interesi matured unpaid 

(75*1 Dividends matured unpaid 

(7571 Unmatured interest accured 

(758) L nmatured dividends declared. 

(759) Accnied accounis payable 

(7*0) Fetltul income taxes accured _ 

176!) Other laxes accrued 

(bl 

(762) Delerred income tax credits i l 55). 

(763) Other currenl liabilities 

(c) (el 

7 258 

Total current liabilities lexclusive of tong-lerm debt due within 
one v e a r l — . — . 

LONG-TERM DEBT Dt E WITHIN ONE YEAH 

Cotl Equipment obligations and other deb! (pp 38. 39.40. andailj, 

LONG-TERM OEBT Dl?E AFTER ONE YEAR 

(''651 Funded debt unmatured 

(7*6) Euuipmenl oi-ii.^ations 

116'̂ ) Receivers ai,u Trustees securitiei 

(7*8) Debt in def ault 

-JPP 38 

_ J 39,40 

_ f »nd4l 

(•̂ 69) Amounts pnyablt (0 alfiliated companies (pp 42 and 43). 

Total long-term debt due after one yeai, 

RESERVES 

(771) Pension and welfare reserves 

" " - ) Insurance reserves 

74) Casuallv and olher reserves 

Total reserves _ _ _ _ _ _ _ 

7 ?58 

OTHER LI ABILITIES K.\D DEFERRED CREDITS 

(781) Interesi in defaull ip 40) 

1782) Olher liabilities ^ 

(783) Unamortized premium on long-term debt 

(784) Otherdeferred credits 

(785) .Accrued liability—Leased propeny 

CS*) Accumulated deferred income tax credits (p 55), 

To ai other liabilities and deferred credits _ _ _ 

SHAREHOLDERS EQIITV' 

Capital stock (Par or slaied value i 

l - ' l ) Capital slock issued 

Common stock (pp. 32 and 33) 

Preferred stock (pp iJ and y^i 

Tolal capital stock issued _ 

1 797 200 

C*;! Stock liability for conversion (pp .34 and 35). 

(•'93) Discount on capitai stock 

Total capital stock ... 

1 7Q7 700 

Capilay Surplus 

1794) Premiums and assesments on cap'tai stock . 

1795) Paid-in surplus 

|79*| Other capital surplus _ _ _ _ _ _ _ _ _ _ _ 

Tola) capiui surplus ^m.^. 

1 797 200 
f 

JJQ-IQQ. 
in IQQ, 

iTMTi Ke'ained incume 
fietained Income 

-Appropriated . 

(798) Retained income—Unappropriated (pp l7Aand 17B) 

Total retained income _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

TREAMRV SKK K 

i798 5i less Treasurv siock 

Tolal shareholders equity = = = s i = 

TOTAL LlABILrnF,5 AND SHAREHOLDERS EQC'ITV 

~1 186 636 
1 mt jj'ifi 

2 920 43^ 
2 927 694 

Railroad Lessor AnnuaJ Report R-4 
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2<m ( iKVKRM H \ l AN( L SHKKT—LI ABILITY SIDF—C untinued 

an absii.iii ol the pr. . 'iif! i-n i h i U'.i-c; i i i l m . i l . t i ' r c r i . If rh-,- ic.i-cnok' Uain- nn such 

rC-^ - ' i l v i C i l ( - 1,, ' , : l ' . \ l o l l - t ! H ) - l i i - . ' ' i h c l c - -.-. ! • - i 1 

(f) lg) • h) 
I 

(n (k! 
, 1 

Line 
' N i ; 

$ s $ S s $ 55 

Sfs 

58 

.̂ 9 

60 

61 

62 

63 

64 

65 

66 

67 

69 

70 

7! 

72 

73 

74 

75 

76 

-8 

1 
55 

Sfs 

58 

.̂ 9 

60 

61 

62 

63 

64 

65 

66 

67 

69 

70 

7! 

72 

73 

74 

75 

76 

-8 

55 

Sfs 

58 

.̂ 9 

60 

61 

62 

63 

64 

65 

66 

67 

69 

70 

7! 

72 

73 

74 

75 

76 

-8 

55 

Sfs 

58 

.̂ 9 

60 

61 

62 

63 

64 

65 

66 

67 

69 

70 

7! 

72 

73 

74 

75 

76 

-8 

1 

55 

Sfs 

58 

.̂ 9 

60 

61 

62 

63 

64 

65 

66 

67 

69 

70 

7! 

72 

73 

74 

75 

76 

-8 

55 

Sfs 

58 

.̂ 9 

60 

61 

62 

63 

64 

65 

66 

67 

69 

70 

7! 

72 

73 

74 

75 

76 

-8 

1 , . 

55 

Sfs 

58 

.̂ 9 

60 

61 

62 

63 

64 

65 

66 

67 

69 

70 

7! 

72 

73 

74 

75 

76 

-8 

"i 
1 

55 

Sfs 

58 

.̂ 9 

60 

61 

62 

63 

64 

65 

66 

67 

69 

70 

7! 

72 

73 

74 

75 

76 

-8 

t 
1 

55 

Sfs 

58 

.̂ 9 

60 

61 

62 

63 

64 

65 

66 

67 

69 

70 

7! 

72 

73 

74 

75 

76 

-8 

1 

55 

Sfs 

58 

.̂ 9 

60 

61 

62 

63 

64 

65 

66 

67 

69 

70 

7! 

72 

73 

74 

75 

76 

-8 

55 

Sfs 

58 

.̂ 9 

60 

61 

62 

63 

64 

65 

66 

67 

69 

70 

7! 

72 

73 

74 

75 

76 

-8 

55 

Sfs 

58 

.̂ 9 

60 

61 

62 

63 

64 

65 

66 

67 

69 

70 

7! 

72 

73 

74 

75 

76 

-8 

55 

Sfs 

58 

.̂ 9 

60 

61 

62 

63 

64 

65 

66 

67 

69 

70 

7! 

72 

73 

74 

75 

76 

-8 

55 

Sfs 

58 

.̂ 9 

60 

61 

62 

63 

64 

65 

66 

67 

69 

70 

7! 

72 

73 

74 

75 

76 

-8 

55 

Sfs 

58 

.̂ 9 

60 

61 

62 

63 

64 

65 

66 

67 

69 

70 

7! 

72 

73 

74 

75 

76 

-8 

a w 1 

55 

Sfs 

58 

.̂ 9 

60 

61 

62 

63 

64 

65 

66 

67 

69 

70 

7! 

72 

73 

74 

75 

76 

-8 

\, . . 

55 

Sfs 

58 

.̂ 9 

60 

61 

62 

63 

64 

65 

66 

67 

69 

70 

7! 

72 

73 

74 

75 

76 

-8 

! 

55 

Sfs 

58 

.̂ 9 

60 

61 

62 

63 

64 

65 

66 

67 

69 

70 

7! 

72 

73 

74 

75 

76 

-8 ^ ' • " ""' 
i 
1 

55 

Sfs 

58 

.̂ 9 

60 

61 

62 

63 

64 

65 

66 

67 

69 

70 

7! 

72 

73 

74 

75 

76 

-8 

1 
1 

55 

Sfs 

58 

.̂ 9 

60 

61 

62 

63 

64 

65 

66 

67 

69 

70 

7! 

72 

73 

74 

75 

76 

-8 

, 1 

55 

Sfs 

58 

.̂ 9 

60 

61 

62 

63 

64 

65 

66 

67 

69 

70 

7! 

72 

73 

74 

75 

76 

-8 

' ^ U.— : \ 

55 

Sfs 

58 

.̂ 9 

60 

61 

62 

63 

64 

65 

66 

67 

69 

70 

7! 

72 

73 

74 

75 

76 

-8 

55 

Sfs 

58 

.̂ 9 

60 

61 

62 

63 

64 

65 

66 

67 

69 

70 

7! 

72 

73 

74 

75 

76 

-8 , . , 

55 

Sfs 

58 

.̂ 9 

60 

61 

62 

63 

64 

65 

66 

67 

69 

70 

7! 

72 

73 

74 

75 

76 

-8 
1 -9 

80 

-9 

80 

81 

82 

83 

84 

8.< 

86 

8" 

88 

89 

81 

82 

83 

84 

8.< 

86 

8" 

88 

89 

81 

82 

83 

84 

8.< 

86 

8" 

88 

89 

81 

82 

83 

84 

8.< 

86 

8" 

88 

89 

81 

82 

83 

84 

8.< 

86 

8" 

88 

89 

81 

82 

83 

84 

8.< 

86 

8" 

88 

89 

81 

82 

83 

84 

8.< 

86 

8" 

88 

89 

! 

81 

82 

83 

84 

8.< 

86 

8" 

88 

89 . 1 . j 

81 

82 

83 

84 

8.< 

86 

8" 

88 

89 
t 

90 

9! 

90 

9! 

92 
i 

i 93 

94 

9'; 

96 

1 
93 

94 

9'; 

96 

i 

93 

94 

9'; 

96 ! 

93 

94 

9'; 

96 
j 

1 
i . — i , 9^ 
1 

98 

99 

100 

10! 

102 

100 

10! 

102 h 

100 

10! 

102 
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1 essor Inilials Year |9 

200. GKNERAI BAI A M K SHKKT—Ll ABILITY SIDF—t tmlinued 

1 'ne Accouni 
So (a) (b) (Cl (d) fe) 

10! 

The ahove relurns exclude respondenl 's hnldine- of iis n\n ' 
issues as follows: 
r 6 ' ' l Fundetl dcbl unmatured 

s $ $ $ 

iil2 i ~ 6 ' i Receivers and trustees' securities 

103 ("68i Deht in ilefaiili 

1(14 (•"911 Capital stock 

Sl PPI FMFNTABV ITKMS 

AmiHi.ll of intere-l matureii unpaid in def iull fnr ai long , s 
90 days: 

105 .Amiuiiil of inlrri-si 

106 Amount of Drincinai involved 

107 Investment carried in iiccount No '32, "Improvements on 

le.i-ed properly." on Ihe bonks nf ihe lessee with respecl 

111 i , ' i p , , n i l r n l ' s p r n p r r l v 

Nnle Provision has nol been made fnr Kederal income laxcs which may be payable in future years as a lesult nf deductions duringthe peiiod 

December 31, 1949, to close of Ihe yeai of ihis report for accelerated amortization in excess of recorded depreciation. The amounts by which 

Federal income taxes have been reduced during the indicated period aggregated S 

t -iiiTi.iied accumulaied net reduction m Federal incon:e laxes because nf accelerated amorli/aiinn of cerlain rolling -lock since IX-cembc' 

M 1969. under pnn isions of Section 184 of Ihe Inlernal Revenue ( ixie S 

I -liinaicil .iccumi'liiled nel redueiion in Peder,il income l.ises Ix'cause nf .imnrli/iiiu.n nf ctii.nn •i)ihl- of ...n in.c-inierii -mcc IX'icinber 

11 1969, under Ihe prnv l^inns nf Section 185 nf Ihe Inlernal Revenue CtHle % 

I slimaled ami unt ot fuiure earnings which can tse re.ili/ed tiet ore paving Icder.il ininiin t.is. - . i linii-ed and available nel nper.iting 

Ins- i.irrvnver nn Januiiry I of ihe year fulluwing ih.ii fnr which the repon is m;ide S 

NOTES AM) RKMVRKS 

Railroad l.essor Annual Reporl R.4 



Lettor Initialt Year W 

. GKNERAI. BALANCE .SHEE '"—LIABILITY .SIDE—Coodiaoed 

(f,' («) (h) JiL Ik) 
l ine 
No 

IOI 

102 

103 

104 

105 
106 

107 
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t o t . I N C O M E A C C O L N T FOR T H E Y F A R 

1 Shovi Seieumkr Ihe Income Accuuni o l each lessoi company included in this 2 All contra entries hereunder shuuid be indicated in parenthesis 

report, entenng the naines ol Ihe lesi ix companiet in the column headings fo r in- 3. Any unmual accruals inv t i i v : - j subnaniial amounts included on lines ts us s\ 

stnictions iovei ing ihis schedule, aer Ihe text pertainiP, m Incoine Accounit m the inclusive, should be fullv explained in a f i oinoic 

Uniform Svstem of Accounu (o: Railroad Companies 

L i ne 

N o . 

I t em 

(a) 

SdKilutr 

No (b) 

•• ! 
( 0 

(d) 

1 

CMU>INAK\ rrcMS 

RAii.vl'AV UfULATWCt INCOMI 

' ftutwftv cMTRdns [tfvenuei 

S $ $ S 

^ ' U .t i l ia D a r k l i n g • t n c n . 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
• ' I 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
• ' I 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

l i } " * ) B s iMiav 1» \ a t - r n i k k f p U ) 350 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
• ' I 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

i^'li Provision (i l deferred lixci ID ^i) 

350 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
• ' I 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

(48 522) 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
• ' I 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 
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300. INCOME ACCOl NT FOR THE YEAU-Conttmifd 
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I sal I Rent for l e i v rd roaCs and equiptneni (pp. 5€ and 51} 

I.S46 Inlerc .1 .n Iiindco dcl-l 

lai l^ixed ,r leresl not m delault 

'bt In te res ' i r defaull 

383 

i IntereM on ' i n f unded debt 

t UU) A/nori izai ion of discouni on funded debt . 

Ttxai fixed ihar fcs . 

Income after f ix td charges (bnei 4 t . 5) i 60 618 
OTHEK DEODCTKMS 

' Iwtresi on luiided debt . 

<(.( Cuniir \ fent i n ie f t i t 

Ordinary mcome ' l i ne i ^5 56J I-. 
E X T R A d R D I N A R Y A^-D PRIOR PFRIUC I I E M S 

15701 Eairaordinary Items M e t r r e d i l l D e t x t i l p SI) _ 

iStOi P i i o ' penod Item. ivIelCredit (Debi l l (p 5»l 

I W l Federal income lanes un exiraordinary and pr.or 

period Ilems Debu iCre ' l i iMp S8i 

H » l i Provision for deferred laxes 

396 

396 

396 

(14 294) 

fcAtraordinary nnd pfiof period Items ^ 

Tola! extraordinary and fKior penod items Cr (Dr I 

Net Income transferred lo Retained Incomt 

L napprfpri inet! shoes 5". $2) 305 

(14 294), 

46 324 
INCOME ACCOI NT FOR THE YEAR • EXPLANATORY NOTES 

Dtduc t ion i bacauM of acceicrctad a n o n i u i i o n o t emerfeney faci l i i . t^ m excei t of recorded depreciation retti ltad ui reducuon of Federal income taaat for the y e v of thn rvpon in the 

U) If tdKa'c m t ihud t tec ied t » i^arrier. a^ pio»iae*i in the Rtvenoe Ac to ( t 97 \ , t o account f o r the mvt»tmcnl tax credH 

n o * •thru'jgh . Deferral 

f2l If l low thruu^h method w»s elected, indicate net v»ecreaNe foi m-i'tases m tax accrual (>ecau«c of tnvc\tmcnt tax credit 

'3 l f f defcrri i i loits elected, indicate i<mouni of ,nvestmeni H I creflit utilized -i reduction of tan liahidiy fur curreni yea^ — 

Ued'jct amuunt current /ear s mvestmen tax credit applied lu reduction of tax i iabil i iy but tteferred fur accounlinf purpose* . 

Halance of tij.-rent year A 'nvesiment tax credit used to reduce curreni yenr's tax accrual , 

Add amount uf priur years deferred inveMmcni tax crcdit t being amoriixed ar>d uted ic reduce current vear < ta i accrual . 

Tutai decrease in curreni >ear * tax accrual resutting from u-te trf inveMmcni tax credu* , ^ ..„ ... 

NOTES AND REMARKS 

In accordance with Dtxket No. 34178 (Sub-No. 2), show helow the effect of deferred taxes on prior years net incoine as reported in annual 
reports to the Commission, Debit amounts in columns (b) and (d), and credit amounts in column (c) should be Indicated by parentheses. 

Year 

(a) 

I-ie( income 
as reported 

fb) 

Provision for 
deferred uxes 

(c) 

Adjusted 
net income 

(d) 
!973 S i 
1972 
1971 _, ... 

*m Railroad Lessor Annual Report R-4 
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300 INCOME ACCOI'NT FOR THt YEAR-< oncluded 

JlL JhL 

I 

(i) (j) 

NOTES AND REM ' RKS - Concluded 

M. 
Une 
^o. 

49 

50 
51 
52 
53 
54 
55 

.56 
57 

58 

59 

60 

61 

62 

63 
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30S.RETAINED INCOME- LTSAPPROPRIATiD 
1 Show hereunder the Retained Income of each lessor company in

cluded in this report, enlering the names of the lessor companies ..1 the 
coluinn headings For instructions covering this schedule, see lei : per
taining 10 Retained Income Accoums in the Uniform System ol Accounts 

for R.ulroad Companies 
2 All conira enlries hereunder shuuld be indicaled in parentheses 
3 Indicate undei "Remarks" the imounl of assigned Federal income 

tax cotisetjuences. accounts 606 and 616 

Line 
No. 

Item 
(a) (b) 

— —— Si 

ic) 

1 

3 

4 

5 

6 

Unappropriate retained income (1) and equity in undis

tributed earnings (losses) of atfilialcd companies (2) at 

beginning of vear* 

(1) (2) 'll (2, 1 

3 

4 

5 

6 

Unappropriate retained income (1) and equity in undis

tributed earnings (losses) of atfilialcd companies (2) at 

beginning of vear* 

S 

1 157 549 
$ s J 

1 

3 

4 

5 

6 

CREDITS 

(602) Credil bidance Iransferred from income (pp 16 and 17) 

(606) Other credits lo retained income (p 58) 
.300 

396 

u6 3?4 

1 

3 

4 

5 

6 

CREDITS 

(602) Credil bidance Iransferred from income (pp 16 and 17) 

(606) Other credits lo retained income (p 58) 
.300 

396 

1 

3 

4 

5 

6 

(622) Appropnaiions released 

.300 

396 

1 

3 

4 

5 

6 

Total 46 3?i. 

1 

3 

4 

5 

6 
DEBITS 

(612) Debit 1 lance transferred from income ipp l'i and 17), 300 

3% 7 

8 
(616) Other debus to ret-ained mcome (D. 58) 

300 

3% 7 

8 (620) .Appropriation for sinking ano olher reserve funds ——. 
9 

10 

I I 

12 

13 

14 

15 

I 

(6211 Appropriations for other nuraoses - - - -9 

10 

I I 

12 

13 

14 

15 

I 

(623) Dividends (DD 52 and S3i 308 17 237 
9 

10 

I I 

12 

13 

14 

15 

I 

Toial 17 237 

9 

10 

I I 

12 

13 

14 

15 

I 

Net increase (decrease) durina vear* 29 087 

9 

10 

I I 

12 

13 

14 

15 

I 

Unappropriated retained income (1) and equity in un

distributed earnings (losses) of affiiialed companies (2) 

at end of ve-^r' 1 186 636 

9 

10 

I I 

12 

13 

14 

15 

I 

Balance from line I3i7ia x x x x x 

x x x x x 

x x x x x 

x x x x x 

9 

10 

I I 

12 

13 

14 

15 

I 

Tolal unappropriated reiainei' income and equiiy in 

undistributed earn,ngs losses of affiliated companies 

al end of vear' 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

9 

10 

I I 

12 

13 

14 

15 

I 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

Remarks 

1 
I 

'7 1 
1 

Amount of assignei. Federal income lax consequences: 
Aii iiiim ttu. x x x x x 

x x x x x 
x x x x x 

x x x x x 

1 
I 

'7 1 
1 

Ai-. oiint 616 
x x x x x 

x x x x x 
x x x x x 

x x x x x 

1 
I 

'7 1 
1 

x x x x x 

x x x x x 
x x x x x 

x x x x x 

*.Am,iuni tn pitrcnlli. .e- indiiaies ilehil haiance 

NOTES AND REMARKS 
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JOS. RF I AINED I.MCOMF—I NAPPROPRIATED—( unci ided 
4 .Segregate in column (2) all amounts applicable in the equitv in un

distributed earnings (lossesi nf alilialed companies based on ihi- equity 
meihod of accouniing 

< Line 2 (line 6 if debit balance), column (2). should agree vs ith line .36. 

schedule l(K) The lolai nf column- ,l)aiidi2l lines 2 .md'i -limilil .igrci 
with iine 63. schedule 300 

6. Include in coluim II) only aniounts applicable lo Rci.iined Income 
exclusive of any amounts included in column (2) 

(dl (e) (f) !) 
I ine 
No. 

(1) (2) l l ) i2) (1) C) (1) (2) 

1 

T 

3 
4 
s 

6 

7 

8 

9 

in 

11 

12 

13 

14 

15 

1 

T 

3 
4 
s 

6 

7 

8 

9 

in 

11 

12 

13 

14 

15 

1 

T 

3 
4 
s 

6 

7 

8 

9 

in 

11 

12 

13 

14 

15 

1 

T 

3 
4 
s 

6 

7 

8 

9 

in 

11 

12 

13 

14 

15 

1 

T 

3 
4 
s 

6 

7 

8 

9 

in 

11 

12 

13 

14 

15 

1 

T 

3 
4 
s 

6 

7 

8 

9 

in 

11 

12 

13 

14 

15 

1 

T 

3 
4 
s 

6 

7 

8 

9 

in 

11 

12 

13 

14 

15 

1 

T 

3 
4 
s 

6 

7 

8 

9 

in 

11 

12 

13 

14 

15 

1 

T 

3 
4 
s 

6 

7 

8 

9 

in 

11 

12 

13 

14 

15 

1 

T 

3 
4 
s 

6 

7 

8 

9 

in 

11 

12 

13 

14 

15 

1 

T 

3 
4 
s 

6 

7 

8 

9 

in 

11 

12 

13 

14 

15 

1 

T 

3 
4 
s 

6 

7 

8 

9 

in 

11 

12 

13 

14 

15 

1 

T 

3 
4 
s 

6 

7 

8 

9 

in 

11 

12 

13 

14 

15 

1 

T 

3 
4 
s 

6 

7 

8 

9 

in 

11 

12 

13 

14 

15 

X ,1 X X X 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

T 

3 
4 
s 

6 

7 

8 

9 

in 

11 

12 

13 

14 

15 

X ,1 X X X 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

T 

3 
4 
s 

6 

7 

8 

9 

in 

11 

12 

13 

14 

15 

X ,1 X X X 

x x x x x 

x x x x x 

x x x x x 
1 

1 

T 

3 
4 
s 

6 

7 

8 

9 

in 

11 

12 

13 

14 

15 

x x x x x x x x x x x x x x x x x x x x 

x x x x x 

16 

17 x x x x x x x x x x x x x x x 

x x x x x 

x x x x x 

16 

17 

16 

17 

NOTF.S AND KEMARKS 
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SCHFDCI E 202.—CO'.iPCNSATING BALANCES AND SHORT-TERM BORROWINi; ARRANGEMENTS 

;rg "11 lollnwing ' : - guideline, shnw liie requiremenis nf c.impensaiiiig balanic., and shnri-icri'i bnrrnwing arrangemenis Fo.U'.oie 
s required even th.iugh the arrangemenl is nol reduced in wriiing 

1 Disclose cnnipensaiing balances n.u legally resiricied lines nf ifedii used and unused, average interesi rate of shnri-ierm bnrrnwing! 
lUisianding ai balance sheei dale, maximum amnuni nt uuisianding biirrnv. ings during Ihe period and the weighted aveiage tale nf ihose 

'•li.rroA -ngs 

2 Time deposiis anil cerlilicaies ot deposK where nnl included elsewhere as part nf compensaiing balances should bc disclosed 

' .' li i ' l - i'lng balance arrange:.lenis need only bc disclosed tor (he latest tiscal year 

4 ( I iiipti.s.ii I'lg halances und.-r an agreemeni which legally rcsiricis ihe use nf such tunds shnuld bt included in Schedule 203, accnuni 703 
Special deposiis 

l iiip. "suing balance a.'rangemenis are sufficienily maienal lo require disclosure or segregaiion when ihe aggregate nl wrmen and oral 
agree -es ainouii; lo 15 perceni nr mnre nt liquid asscis current cash balanced, restricted and unresiricled plus markeuble iecurities) 

Is When a carrier is nnl in cnmpliance with a c impensaiing balance requiremcni lhal fact sh.iuld be disclosed aInng with slated and possible 
sanclions whenever such possible sanclions may be i.'nmediaie (nm vague or unpredictable) and material 

Railroad Lessor Annual Repon R-4 
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Scbedale 20J - S r E C I A L DEPOSITS 

Sh.iw separately etch cash deposit of $10,000 or more reflected in .iccounl 703 a; ihe close o ' the year Items of less than $10,000 may b 
combined in a single entry and described ai "M ino r items less than IIO.OCO" Report dollars in ihousands. 

Line 
N 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

_2iU 

Purpoae of depot i l 

(a) 

Interesi specit l deprsits: 

BaUnce a: close 
of year 

(b) 

Total 

Dividend special deposits 

Total 

Miscelltneous specitl depotits 

Total 

Compensaiing bt l tnces legally resiricied: 

Tntal 
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Lessor Inilials Afii^CRR Co . Yeai 1975 
211. ROAD AND EOUIPMENT PROPERTV 

1 (iive pailK'iitars of iK-intes dunnf ifie year m accounts HI. Road and equ.pmeni propel t>k l o e x p e n d i i u r e s f o r n e * l i nes a n d r x i e n M t t n \ : t no A d d i l h v ^ s a n d h e l i r i ^ n i s A d j u s t m e n t * m 
l> •IKl Impfovemct.is oo teased propeily. ciassified m aicivdancc with the Umform f x c e s s Of $100 ,000 s h o u l d be e x p l a i n e d Net c h a r g e s is the d i f f e rence S ; i % c e n a r o s s L -KarHs and 
Synem o' AciwiUs for Kaii.iVHl i ompames t i l e r ihe names of Ihe leisot companies in ihe col c r e d i t s f o r p r o p e r t y r e t i r e i l A l l L'hanars made during fhr yeai ^hiHiU He «n«ty»d hv orimarv ac-
umn neamngs c o u n t s 

:̂  Gross charges during \tte veaf should inclutle iisburvcments made foi the speciflv pu rpose iW ' I f d u r i n g (he > f t i r a r i n d i v i d u a l s l w i r « o f i lOO.OOO cn m o i e Mas m a d e i o a c c o u n t N o 
purclus.ng. -onslructi.if ano equinpina new lines, eslensions of ltd lines, and fot aiidilKHis and Land for iransportatioft pu rpo te t , " ita^c • a fontnoi e tae coat, locatkm, an la. and odicr d a t a ^ 
bellcimc.ll. This i;<jluir.a \lHXild also iiKlude both the debits and i iedi is involved its cacS inns - W h K h w t l l N k m d y the p i t ^ r l y 

e tae coat, locatkm, an la. and odicr d a t a ^ 

fei. ai djuMment deararKC between road ond equipment accounts «nd all adfusiments applica-

Line Account Grosi charfcv dunng Nei .-harges during CsoM charges dunng Net charge* during O r i i - i ihargcs during Net charges during 

No, year year year y f a r y t a i year 

It-I ic) «d> (e» ( f l 

1 $ s $ S $ s 
1 i i ) F n g i n e e r i n g , (565) 
7 1 ikfu l t i w l r a n ^ n t > T t a t \ ^ n i N i t n n \ ^ ^ 

3 "2 lit) Ottser r-whi-of *iiv eKMndilures 

4 ' I I I n r ^ r t s n , 

t 
1 

1*1 T i i n n r K j n r i u i l M i , , t ^ ( 

1 i h ) B m t e e ^ l T C M t e \ u n d c ^ v c i t i 

- ( 7 l F l # . « ^ " . i i i r t M - l i i i w 

X («» T i e s (13) 
9 (Vl Ra.1^ (8) 

'rt \ 10) i ^ h e t I r a r t i m i i l r n a l (4^ 
II ( I I I R . 1 I . O 

12 i p l [• , k l . i v i n f i m l ^ . i f f . i . i n f (10) 
13 ( H I F e i 3 c r s . S f k m s h e d s i,tnd s i e n s 

14 1 IS ) Sta i i t in j n d uff ice ^ " ' ' ^ • " g * (1? 500) 
15 I I ? l H . X T l s k t y K a . l M m | « 

16 ( I H l Ma . l a - r K, i l . . ^ r t , . 

17 1 l O l f ^ i . « . l i l t . s r . . . 

18 l'M>> <hatpk .lOrf r n g i n r h . M i v « 

19 11 Cn in eteviiiiKs 

20 S t n r . i | r * . i r ^ h a i s i t * i 

21 O i l W h i i r . e . a n d d o c k - 1 
s s 

Ct*'!f .;nO i»re * h . w » e ' i 

23 C ^ ) T O F O t - ' O F C t e r m i n a l s 

24 ( > i t C o m m u n t c a t K m s v s t e m s 

25 S isna l s ; i n d i n l e r l o c k e r s 

26 \ y t \ P o \ * e r p l a n t s 

27 | l h P i n t k e r - T a i n s m t s s i o n t v s l e m s 

28 i ' ^ i M i v c r M - i n e o i i * . s i r u t t i i r e -

29 f . ' 7 ) R o a d w . i ' . m.(( . :h inrA 

,30 t \K> R t w d * . i v - m a l l U>o! i 

31 ' l y i h i N u i m w o v e m e n t s - C o n ^ t i r u c t i i m 

32 (43t O ther e x p e n d i t u r e s R o a d 

35 I M l <h>in m t c k i n r r v 

34 | J ^ ) K t u e r - n b n i m u c h i n r r v 
1 

35 O t h e r ( .Soec t fv A . « i p l j i f i ) 
1 

-36 T o t . i l i > K f s r f M l i l i i r r t f i u r n f < 1 , 

37 l < ? l I o r o f l i a i l i b r i 

38 f r e i a h l - l r a i n c a r ^ 1 

39 f M ) P a s s e n s e r - t r a i n - o r ^ i 40 I ' S h i x h w u v r e v e t t u e e a u M M n ^ n i 1 
- - 1 41 ' • ^ t K i o . i M n f e o t i i f u n r n i 

4? ; V% , i r k ^ u u i n m r n i 

41 (***) M i s ^ e l J i i n e o i i s - e o u t i M n e n i ! 
T l .'ill c \ D e r u l i m r e f t w e t ^ i f M n r n t - 1 

4' ( 7 1 1 ( l r ^ l i n i 7 : i l H i A r t p # M » < 

46 i 7 fv i I n i e t e s i d u n n f c o n U ' u c t M t n (997^ 
4̂  (^• ' i f ) i h e r e x D e n d i t u r e s - - < ^ ) e i . e r a l (197)1 
48 TiMa l o e n e r a i C U D C n d i t u r e s (1 194i 
49 T o t a l (14 7941I 
50 • i ' * ) \ f o n M i u c l t o n * o r V i n o r o a r e i s 

M 

' l> ' fx>i include m nwd and tqu-pAieni ntcuunts (nc'jding Account No i n . Other elements of mvestfnenit, ' a cijuMmenis wHich wer made pursuanl lo Iht CommtssKH's order 
" 1 

ditcd April !7, m } 
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211. ROAD Af.D EQl'IPMENT PROPF.RTS - X ontinued 

4. If during the stsii pfopcrts MIIV ucquired Unm s>>mc 4>(her compiinv '•idle in a t^Mlnoie thr 
n-une \^f the ciMnp^n.. the miWage ttcvtutrtd. nnd the dAtc \4 dCt^utMtH^, gluing teinsmi and ttse 
t.ti^t of the propertv ti> the re'>pt>ndent Also fnrntsh a statement «if the amouni included m each 
p'l'narv jcc*Hjnl rcprc%x-nli"^n such propctts acquiied. referring to the ci>lumn or columns m 
**mch the entries appear 

* Note- r e f t r n n i i to cnlras in this w h e d u k should he sh^mn tm ptige 22 
^ Hepori on line afitounis not mcHidaNe in Ihe nnmafs road ;«:counl'v The items iep">rted 

should I K briellv tdenttfted arsd explainrO m fiKMnoie I H I page 22 Amounts should he reported on 
(hts hne only ut^det spectil vucumstances. usually after peimtvsism is ttbutned (rum ihe C\>mmis-
sum for exceptions to prescribed acctKinling Referenct lo such oulhority shouid he m,idr s^ticn 
explaining the amtHinis rcpt»ncd Respondenis musi mn make arhilrary changes ts' tht- pi nif.1 
siuh Of cokimn heiKjinft* wilhtxit specihc autht>rttv f rom the t ommissitw 

( i f . ' s - .h.uttcs durinjf 
\Cil' 

Nft chargt-s durinp 
sc. 

Gros* charges during 
vear 

Net - harges durmg 
year 

(jrc.ss charges during 
>ear 

Net charges durmg 
jear 

Cro— charges during 
year 

Set charges i l i t i ing l i n f 

lh) '!> Ik. t l l •,mt In l 

$ $ s $ s s s $ 
1 

1 

4 

s 

6 
-
8 

9 

10 

11 

•^2 
13 

14 

15 

16 

17 
„ -

18 

19 

20 

21 
s-» 

23 

24 
-IC 

26 

1 
->7 

'— • 
28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

39 

40 

41 

42 

43 

U 

45 

46 

47 

48 

49 

50 

.51 

-—mi 
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212. PROPRIKTAR\ C O M P A M F S 

Cive particulars called Inr regarding each inactive proprietary corpora
tion of the lessor companies included in ihis reporl (i e,. one allot vkhose 
ouistanding stocks or obligations are held hy or fo'' the respondent with
out any accounting to the said proprietary corporaiion). It may also in

clude such line when the actual title toall of ihe uutslanding stocks or ob 
ligations rests in a corporation controlled by or controlling the respond
ent, but in the case of any such inclusion, the (acts of the relation fn fhe 
respondeiit ot the corporation holding the securities should tte full) sa 

Line 

Nn 
I tem 

la l (b) (Cl id) iel 

1 Mi le i ipe owne. l Rn.,.l 1 

Se. o" i ( ii'1..' , i , ld i l inn: i l ma in tracks 

1 

R, . l o - i - o v e r s .mi! rum-nu ts 

1 

\ \ .1, 'ami l r : . . - l i i 

y : ,i l ie I I . hinf. l r : i , ' l t i 
1 

I I I 

Rii i ld .ind equ ipmen l proper tv Road $ $ $ i 1 

I I I 

• i | i i i pmpn i 

1 

I I I 

( ,enei'.il espemi i tu re . 

1 

I I I 

Other proper iv .u i n i i n t s ' 

1 

I I I r . i iu l ...•.•..iini -111 \ 

1 

I I I 

I m p r n v e m e n i s on le.ised proper tv Ro;id 

1 qu ipment 

( i ene i i i l espeni l i iu res 

i -

16 

r 

11 

I n i . i l i. i, 1 ,.; ini "12) 

i -

16 

r 

11 

IX -prcc i i i lmn and amor t i za t ion laccounts "15 , ^36. 

ani l "SSl 

i -

16 

r 

11 

F' jnt lcd i leh l unmalured l a i c n u n i "651 

i -

16 

r 

11 

1 n i g - I e r m i leb l in i le fa i i l i l accnun l 76Xi 

i -

16 

r 

11 

A m n u n i s pavable In af f i l ia ied companies (account 

"f,9) 

i -

16 

r 

11 f i ip i l . i l i l iK i. I i l l i nun l "911 

' Includtw count Nus Hii ()tht r etements of mvcslmenl. and ^0. ( onsiruclmn umrk m progre 
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212. PROPRIFTSRV COMPSNIES—C i ncluded 

forth in afootnote. The separation of accounts 731 and 732 into "Road." 
"Equipment." and "General expenditures" should be estimaied. if not 
actually shown on respondent's books. Assign lo 'General Expendi
tures " only such amounts as are not included in "Road" or 'Equip 

mem " Enter brief designation of the several proprietary eompanie 
the heads of their respeclive columns and stale in footnotes the name 
the lessor companies that control them 

- at 
s of 

l ine 

(f l Ig) Ih) (i) ( j i (k) No. 

1 

3 

1 , 4 

5 

$ S $ S $ 6 

1 ^ 7 

J ,S 

9 

1(1 

I I 

12 

n 
14 

15 

16 

r 

18 

19 
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l.essnt Initials "i cu 

NOTES AND RFMARKS RF. ( ;ARI) IN( , RFTl RNS IN S( HFDl I F \ 0 211 ON PA<;FS 18 *M) |9 

\BSTR \( T OF THF PROVISIONS OF THE I.EA.SE BEARING ON RESPONDFNT S I IABILITS TO RKIMBl RSL THK LLSSLK K IK 
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY 

(See instructiuns on page 11) 
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Lessoi Imlials ^''•*' 

(,K\KK M INSTRI ( M O N M ON< KRNIV; RET. RNS IN M HEDl LFS 217 ^ND218 

1 Schedules 21'' and 21S shmiUi give particulais o, stocks, bonds, mhei seiiired nbligalinns, unsecured noies, and inveslmenl iidvanccs nt 
attil Jled companies and olher invesimems held b\ Ine Icssoi companies included in ihls report al Ihe close of the year specifically as invesl
nienls, including Ihe nbligahons of a Slate or local governmeni, or of an individual, so helti; mvestmenls made, disposed of. or written down 
duringthe vea;: .md dividends and intccsl credited to income They should exclude securities issued or assumed by respondeni- f or definition 
of affiliaied companie lc- p.vcrnini! iiccounl No. 721 "Invesiments in iiffilialed companies," in Ihe Uniform Svsiem nf Ucnunr- fnr 
Raiiroad C ompanies 

2 These mvestmenls should be subdivided lo show the book value pledged, unpledged, and held in fund accounts Under "pledged" include 
ihc book vale of securities recorded in accounis Nos. 721, ""Investmenis m affiliated companies, " and "'22, "Olhei inveslmenis." which are 
Ji'posittd with ôme pledgee or nther trustee, nr held subiect to the lien of a chattel morlgage. or subject lo any other resiriction or condilion 
which makes them unavailable for general corporale purposes. ""Unpledged" should include all secunties held by or f'jr the respondent free 
frnm any lien or restriction, recorded in the actounts mentioned above Under In sinking, insurance, and other funds" include the book value 
of securities recorded in accounts Nns ' l ' i . " Sinking funds "; ""lb, "C apilal and mher reseive funds '; and 7|7. "Insurance and olher funds" 

3, For each lessor comp.nv. !i-i ihc inveiimenis in the follovunt; order iiml •-hnw .. tolal fnr eiich group and Ciich cla-s nf investmenl- b\ iic
counts in numerical order 

I.M Slocks: 
111 Carriers—active, 
(2) Carriers—inaclive, 
(3) Noncarriers—active. 
(4) Noncarriers—inactive. 

(Bl Bonds (Including V S Government bonds): 
((') Other secured obligations: 
(D) Unsecured notes: 
(Fl Invesimem iidvances 
4 I he subciassihcation nf classes (B), C). (D). and IE) should be the same as that provided for class ( A). 
s The kinds of indusUv represented by respondent's investments in the securities of other companies should be shown by symbol opposite 

the niinics of ihc ;-Miin>; corpniiilinns, the symbols ,ind induslrial classificalinns lo be .is follows: 

Sl mhol Kind i if Industry 

I Agncullure, foreslry, ir.d fishenes 
II Mining. 
III C'onsiruclion. 
IV Miinufiictunng. 
V Wholesale and retail irade. 
VI Finance insurance, and real estaie. 
Vl l l Transporiaiion, communicaiions, and mher public utilities, 
VIII Services. 
IX Government. 
X. All other. 

6 By carriers, as the term is here used, is meant companies owning or operaling railroads, facilities auxiliary thereto such as bridges, ferries, 
union depnl- and niher lerminal faciliiies, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, eleclric railwavs, 
highway motor vehicles, sieamho.iis .,nd mher marine iransporlalion equipment, pipe lines lother than those for iransporlalion of water), and 
olher insirumenlalilies devoied in ihe ir.inspniliitinn nf peisnns nr prnpeny fnt hire Telegraph and telephone companies are not me.,nl lo he 
included. 

" Noncarrier companies should, fnr the puiposes nf these sihedulcs, include telephone companies, telegraph Lompanies, mining compa
nies, manufacturing companies, hotel companies etc Purely " holding companies " are to be classed as noncarrier companies, wen though the 
securities held by such companies are largely or enlirely those issued or assumed by carriers 

5 By an active corporation is meant one which maintains an oreani7.alion for operating property or administering its financial a.fairs \n in-
.ulive corporauon is one which has been praclically absorbed in a conlrolling corporaiion. and which neither operates property nor .idmrnislers 
IIS financial affairs; if it mainlains an organizaiion ii does so only for the purpose of complying with legal .equirements and maintainmg title to 
properly or franchises 
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1 ess.ir llllli; 

217, INVFSTMENI^i IN AFFILIATED (OMPANIES 
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LesMT Initials Year 14 

I V INVKSTMKMS IN Ul l \ I KD lOMP WIKS—i «nliniied 
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.>f ofh-i parlies and parliculars of cimlrot 

.n!v.i."is 'ivd .Itv pledged. )tivc v-s-rf nl. • • 
-.,1]' • iT3,idt ilisT''"• 

controlled I'ther ihanihnHJgh 
iiix^l )tisf n.tmes 

in ctvlumns O' '** -"̂ ^ ""V mvesfnent made dunng the >ear differs ff.ini ihe 
h.K>k valiK- reps>ned in ct>lumn ';). explain the matte in a ftHiinoie Bv cost is meant the i.t>n 
sideralKm given minus .icciued mterest or divtdendN mcluded ihesein If the cooswletatu^r ^iscn 
t»r received for such mvesiments *as tnhei than cash describe the irans.iv!Hm in a foiHnttie Iden 
td> aUcniiies inciJumntfilwhKhtepicNem aieducd.ici - -̂ -̂ X . ( . , (rnis hy vy T>*H«I 
.tn*l give full explanatK>n in a ftM3int>tc in each case 

Ihis schedule sh»>utd n<»i include secuniies issued •* 

irvvi.sTsiKsrN * i 1 M i s i : t » v»,A« ._ . .... - .- -
I S V K S T M K N T S I M S P O M i l l t l t l i t W t l T T I ' S I l t m s 

I H R I S K . V F . A R 

IIIV iiHisus tm isTi'Ki.sr 
llt'itls,t)YKSR 

MMIK V M.l 1 ( » X M I K M M H . I H U l i l M t l l y i H*H>k v a l u e o f 
i n v e s t m e n t s m a d e 

I S V K S T M K N T S I M S P O M i l l t l t l i t W t l T T I ' S I l t m s 

I H R I S K . V F . A R 
! i n v 
s . . ' 

i n - i i - l i i n i i . i n i u r . i n - c 
. ind i . l h e i f u i K l -

I t i l 
I o t a l bot>k v a l u e 

d u r i n g y e u r 

H I 

B i x i l i v u l u e 
I l l l 

S e l l i n g p r i c e 

1 
R a t e 
i m ! 

A m o u n t t T t d i l e d ?o j 
inckvme 1 

i n l _ ^ 

! i n v 
s . . ' 

s $ s ( * 1 
1 

i s 

1 3 

4 

.) < 

i 6 

j -
1 

1 8 

_ j 9 

10 

1 I I 

12 

J 13 

. — 1 .4 

. 15 
f 

1 16 

1 I " 

. 18 

1 ' _ 4 
19 

• 
1 20 

21 
s - l 

23 

24 

I S 

26 

. — . J 
t f 

28 

... 29 

30 

M 

— 1 7 -
1 
, , 34 

. l.S 

1 
36 

( 
— , . \ 

, vH 

i 39 
• 41) 

: 41 

42 

i 4 1 

44 

• 
45 

16 

4 " 

4> 

1 4 " 

5(1 

Railroad Lessor Annual Report R-4 



26 l essoi Inilials Year 19 

217, INVFSTMhMS IN \ H I I I \ I H) IOMI'\NIES- ( unllnued 

<9 

(.1 

S) 

Kll 

HI 

,sS 

Kfs 

IiH 

X9 

90 

41 

12 

93 

94 

MS 

98 ••» 
IOO 

l l ' l 

11)2 

nil 

11)4 
1 0 ' 

1 1 1 
j N.imc vif ivMnng..i>mpanv u r d d e v i . ; • u 
i held, alvt Iten ref t - fnce 
i 

' , i . 

f ^ i tnt of 
Cl in t rt>l 

ISSf iSTSIKSlS s T t IX IS l l i t VKa l t 1 1 1 
j N.imc vif ivMnng..i>mpanv u r d d e v i . ; • u 
i held, alvt Iten ref t - fnce 
i 

' , i . 

f ^ i tnt of 
Cl in t rt>l 

W i l i s \ Sl.l 1 t i f XVKH NT HKl 11 * 11 1 t l S t t i t V K \ R 
1 1 1 

j N.imc vif ivMnng..i>mpanv u r d d e v i . ; • u 
i held, alvt Iten ref t - fnce 
i 

' , i . 

f ^ i tnt of 
Cl in t rt>l 

I I I 

_—_ ,—. 

l npfediied 

*^' j $ s 

1 
! -

-j 

1 

•) 
j 

j 

I 

1 

! 

, 
1 1 

' 

L 

j. 

1 f-1 

L 

I 
4. 

i 
1 [ i 

—I 1 

.„, i 

1-

1 Tola! 
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I essni Initials 1 ear IS 
1 -

21'. lNVF>iTMEN rs IN AFTILIATED t ()MPAMF:.S—( onduded 

INVtyrMt.NTS Al f ' l i l ieiK* VtiA« iw.sTMt:NT> iHsntdfSi m ot wwrreN KIWN 
•HiaiRw: warn 

MVTKNIIK O* I KTEItEST 1 
ntniNt; VT Alt 

•niiK \ Ai iit; ( * AMtH WT m m AT m x * t» >KA» 

• 

In sinking, 
insurance, and 

othei funds i 
(h) 

Tmal b(,.>k val".- j 

(i) 

Hook value of 
mves,mcnis m.ide 

during veai 

(J) 1 

1 
Btw.ik value 1 

ik) 

i 
.Selling price 

1 

Rale 

(m) 

.Smount crediled to 
income 1 

(nl 

l.ine 
No. 

$ 1 i s i i \ 
i 

— 1 -

S 
1 

51 

52 

1 53 

54 

.——.̂—̂—• 
\- 55 

1 
L 

-56 

! 5"' 

I • J 
58 

59 

(-0 
1 ^̂  1 

tl 

1 '. 

64 

m L 65 

1 
j 

66 

1 
t 

67 

- 1 
. — . - ] 

68 
69 

- "0 

71 

72 

1 73 
1 74 

75 

___ . " f l 

i 77 

78 

79 

1 
80 

1 - 81 
82 

83 

• 
84 

• 
4—. —— HS 

1 
86 

_ ^ 1 
87 

1 88 

• • 
89 
90 

91 

92 
93 

94 
95 

96 

97 

98 

. . 99 

— 100 

• 

1 — 101 

• _( 102 

.... 103 

1 104 
X X 1 ISi 
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2). I .essor Initials A6.NCRR C o . Year 19 75 

2l«. OTHER INVF5TMENTS 

I (, ivc pa liiiulars I.f inveslmenu in s l o i l i . ttimds. iHhet tetiuteil . . t l in^ lh inv unsc.iueil 
nines, ami in.esimcnt advances , t all torpofalKi. is irther 'hai i afllliatctl cotnpamcv. mcludetl .n 
a i i ' oun l i S i » ^IS 'Sinkina funds ' l l i Tapiial and I H ! . - , reserve fuer ls".T22. ' Oilier mvesi 
m e n u ' , and ' Insxitance and other funds Invcsrme.itt included in accuuni No* 115. 7|6. 
*nc 7 P held by itustecs in l ieuol cast, deposits iet|ui iei l '-nder tht i i i se in tns mstnimcnt ate to l i c 
escluded (rum ihis schedule 

7 F.mei ihc name iW a rep..rlinB leisor i-jmpanv in Ihe tnwly itt Ihe sihedule and ^ v e . Ihereun 
der, p a n i i u l a ' i of its other inve. imrnis hefore f is l in i Ihose of a setond lessot Tliese names 
shiwld be lislTd in the order in *hK'h ihey appear on ihe bttlance sheei 

1 l in'r.C' in thu niheduie should he maile in accotdame with the dehmlKYii and general in. 
t l n i c l iO ' i : V' let on page 23, classifying the invesirtienii by means o l letters, ftguecs, and vymnols 
in colun.ni a), rb:. aod tc l Inveslmenis in l i S Trea-ury hills ar-d ntHei mav be reporled as one 
item 

4 \rf.,' ' e b - m e a n s ol an art>iliary mark in i.vlumn fd)Ihe oMigatlon tr suppon of which any 
s e c j i ' i , s Pledged morigayed, o. i«heri i ise cncumtiered, ipvtng names an-.l other imi ionanl par 
liculaf • of such ohiigation I in footnotes 

s O l ' . loia.s fo l each liass and for each subclass, and a grand lutal for each aciount 

! IN\E! . - rMr .NTS AT C U t f E O f YFAR 

Re Class 
No. 

Kind of 
induslry 

• O O K V A U I E o r A M O t m n W X D AT C U K E W Y E A * 

Line 
No. 

coup 
No. 

Class 
No. 

Kind of 
induslry Name of Issuint conpany or fovetnmcnl and deseripiion of securitv l» !d , d t o 

lien reference, if any Pledged Unpledged 

(a) (b) ( v ) (d) (e) (f) 

1 7U E-] J V I I A & NCRR Co. Lesso r &nd A & ECRW Co. 
$ % 

7 1 Lessee T r u s t e e - R e s t r i c t e d Cash 

3 
4 

A r r n i i n t 3 
4 1 i _ 
5 •1 .j 

6 I J J 

7 1 
s j 

9 t I 
10 i i 

I 

j \ 
i ^ 

L 
13 1 1 

1 1 

1 

14 r 
j 1 

15 
1 

16 i 
17 L- 1 

18 . 
19 

20 
21 

1 

1 
1 1 , 

'- <. 1 
t 

-1-T 

:H 1 

21 . i 

30 

31 
1 

^2 1 , 
. 
1 
\ 

, . 
j 1 

11, I 
1 1 t 
1 

L 
f 
1 

1 
1 1 1 i i 

40 i 1 

[ 
4i 

4 : a. 

Ji I j 
» r 
4< i i 

i 
b 

( 
46 (. : 
47 1 

I 

48 1 1 

49 j 
I Total 
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218. OTHER INVTISTMENTS—Concluded 

(' (Entnes in cilurrn ' l l vh.)uld shnw dale ..1 n.dlunlv i'( Nondv and othe evidences ,if indcl-i 
etlnesi in case oMigalions of ihe same designalion maiure v-tially. ttie date in lolunin Idiniiiy be 

-epor'-d IS serially ' " lo 1 * . ^ I i making enlnes .11 ihis column abbreviations n com 

.r.m use If. ilandard financial pnMicauon- may he used -attett neiesssi', isn accouni of limited 

H I'ailiiuialMif inveMmenl. made . l i ip , . i r j 1.1 .-i * i i i l r i ..t, . , ,-:(( ihc year-h.HjId he gi-
en m clumns i . i i i , ikl. inclusive If Ihe cosl .rf any inveslmenl made during Ihe veai tliflei- (IO.T, 
the hiH.k value teported in lol'imn I ' l . esplain Ihe matler in a footnt-te By ' losi is meunl lh<-
lonsideialion given minus accrued mierest ur dividends included iherein. If Ihe considerarK.n 
pven or received for such mvesiiiienls wa- olher ihan cash describe ihe tranuiiKvn in a tm,t 
note Idenufy all tnirics in loiumii ( j : which represeni a rduction in the book value .rf -ei iiriiie-
by syn.li..! arir' give lull explanaiion in a loolnole in raili case 

. a. 

'iVEiTii.xniAiciiaSEOtvtiUi j !M KTMPiTMllSfOSn) 01 (« inUTnj i DOWN MvnieMKiURiimiim 
ml.taltf- seat. •OOK VALl« Of AMOIW. MUD AT OOiE (• -Mi 

Book value of 
investments matle 

durtng ycai 

( l l 

iitimaimi l u w . 

In sinking, 
insurance, and 

other funds 

ID 

I(M«1 book vahi^ 

(h) 

Book value of 
investments matle 

durtng ycai 

( l l 

Book value 

()) 

Selling price 

Ik) 

Rate 

111 

Amount credited lo 
income 

: „ , ) 

I in< 
N . . 

s $ s S $ % $ 
1 

1 

101.610 101.610 ! lote 4.875 — 1 • 3 
(See Note (A 

V 
1 :A) 4 

s 

6 

7 

Note (A! : At 12-31- '5, the ResnrJ Cted Cash ac< .ount was comi losec of two 8 

c e r t i f cat( ts of deooeiti one i n the i pount of $55 000 J 00 and 9 

one tn thi i amoUki' of $'( 0,000.00 6̂1 CL. iDteceat ..ai Id 6,610.06 10 

• i n a c h f r " ! ring account. These raoniet f are r e s t r i c i ed t 0 the I I 

purchase i 
not avai l i 

* * **o — 

?f land aodloj 
eauioment: i therefore, tht ̂ se i unds are 12 purchase i 

not avai l i ̂ ble f o r d iv i f end d i s t r ibu i :ion to 8tO':k.; \ioldt r s. 13 

14 

I*; 

16 

17 

18 

19 

20 

: i 
77 

— 1 23 

. 1 24 

25 

26 

27 

28 

29 

30 

31 

•<2 
33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

1 43 
I 

44 

45 

46 

47 

i6 

«•> 
X X 50 
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22! SF( I RITIF;S. ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLEO THROUGH 
NONREPORTlNt; C ARRIER OR NONCARRIER SUBSIDIARIES 

( l ie pani..,ar- ,1 mie-li'Mnl- r.-piesented I - , -cu i i l^s and ad.amei Iincluding leuintics is | port I , - Ihe tomm.isioo onder .he pruv«wns ol Pan I of UK Inlerstale rommerce Acl wilhoul 
-ued ... assumed by Ihe res.ymdei.ii. and o. olher intangible properrv. indirecUy iwned or ton. | regard lo any gucstion Jl whethei Ihc company issumg Ihe secunues. or lne oWigor. is cmtrolled 

by the sutsaidivy rrolled by the ie--or lompunie- includcd m this repiirt thf0.ig|l any subsidiaiv which does nt l re 

Name of lessoi conpany 
Ibl 

sianM ol aanpottr-.j ..vne. or nnicarnei uihiitey 
llMu»a«tkeiacuiiK> adv^KCS or other lalaiwHe 

ptopeny 
Icl 

Naiac ol «wia| caaipaai and iccunty or otker inlai«bie 
*H« ai wlacli a n n t a M • aude 

MI 

1 

1 

s j . 
3 4 _ . 
4 \ 
5 

6 
7 

8 

9 

10 i 
II 

1 

^ 
12 — . 

1 

14 

15 
1 

16 1 
t-T 

' 1 — — H - 1 . I . I I 1, . • _ 

18 
1 

19 1 —• 

20 1 1 m 

21 ( _ 
22 1 
23 

24 _— -
; s 

26 

27 

28 1 

29 

30 

• 13 ——. 
34 

t 

35 
1 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 1 

49 . 

50 ' 
51 

52 1 
53 

J 
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221 SK I RITIKS, A1)V VN( ES, A.NDOTHFR I.NTANtaBLFS OWNED OR CONTROLLED THROUGH 
NONRI ISyRTINt; f ARRIFR OK \f»\< CKRIFR SI RSIOI\RIF.S- 1 .included 

j r,me 
M ^ i i l l (s ' :H' 111 - •• Ift a MHgjC .icril 

liMii iHmk Vd :e of 
ifivesimenis at 

clove of the vear 
let 

mvesirwnis nude 
dunng the year 

;f» 

INVlSTMtK S MSMtO) Of U* WRXrnN. 
COWNDVUNCVlA* 

liMii iHmk Vd :e of 
ifivesimenis at 

clove of the vear 
let 

mvesirwnis nude 
dunng the year 

;f» 
Book value 

it) 
Selling price 

(h) 
Rcmtutta 

111 

s $ $ $ 
1 
1 

^ , 
j T —— • 
1 

! - . — 

1 

t — . . , . a-i • 

1 

I 

— . 

i 

L 

1 
i , 

1 
1 

1 

1 
1 

•• ••- 1 
1 

l-inc 

Nk, 

3 

4 

e 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

53J 
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cAPiT 'a.sTtX K 

t i ive parii».ulars i>f the v, 
year 

Shtisfc separate rc; -
fol lows 

Common 
Preferred 
IVbenture 
Receipts oulsunding 

Sf ate. in a foo, n*. le. the . 
In case any "pT'rferred' 

ment9 shoulil be 4 U i * n m 

.'KHJ'. I S l i f S o f CapltH? s t m f . i ^ l s f l . : in f i i s i f nee at the tlose of the 

np4n> included .n this rf ps'M ciassifviint rhe 

IJ ' of M v k covered by I h ' --eceipti 
< f>t>tent\tre" <tock is out i landing. the rate of iJivtdend require 

(.'••'xmn Ihl . and it dtould br stated v-hether the d iv tdcnis a'e cumuta 

five Of noncumulative tf ihe designation id anv t.iass of st*Kk vrnjvfcn in column Cht is nur suffi 
.lently d e w n 0 i v e (o indicate clearly K^dividerKl fghts and .quiiv m the issets irf ihe respondem, 

-mplete slatemcni of the facts should he gnefi 
I sialing the J^te of am .ttuthorualion. (he di te of the h ies ' itssent ett rMtfic^tton fw esvarv to 

•i validil> thould be shown, e g , in case an Authorizaiion ii* required to be ratified hy > cUiold-
ers aftei action bv the hoard o( diTCCtor-s. bui ts not reqaued to tie approved hv any Stale or other 
governmenial hoard or officer, give the date .-f approval by siCvkhoIdcrs, if (Ke asseni trf » State 
railroad ctfmmivsion or other puNic hoard or i>f!ker is necessarv, f v e the date of such assent, ct 
it Mjhsequcnt to such a&seni notice has lo he i k d with a secretary a( siate or other puNic officer 
and a tax or olher fee has lo be paid as a conriiffon precedenfto the validii> of tbe issue, give iSe 
date of such pavrneni l r case some condifion precedent h«4 tu be complied * i t h after ttw .^prov 

WITH PAR VALirE 

t l ass ol slock 
Ibl 

Pa. .alue 
Oale I'.sur 

w-., autho. 

AfuNCRR CO. ! Common 

pel share ined 
I d ' 

100 
s i-215' 

1854 

FW value o( amount 
authorized 

(et 

Total par v aluc out
slanding at close 

of year 
(f) 

1 800 000 1 797 200 73 500 

Total |Mr value nonil i iaiy faeiied amd 
iMfl i lnai l i oulOMidlaf at 'laae at year 

In treasury 

(») 
Pledged as collateral 

Ih) 

In sinking or o lhr r 
funds 

3 

4 

5 

6 
7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

ss 

23 

24 
;:5 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

3'' 

.38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
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251. C APITAI ST<X K—< onduded 

aJ and ratiftcatHKi »»f the vtockholdej^ has been obtuned state m a 'ootntHe. the puriKulais ol 
S'Kh condition and c< the responoent s a^miptiancetherewiih It shtiulJ be noted ihat ecthm 
of the Interstate Commerce Act makes ii ur>U!wful for a earner to iuue or assume hny secuiities. 
uiWess and umil. and then o.ih to itit exlent that, the CommiSKion by order wdtonzes such mue 
or assumption 

Entnes in columns (fi and (n> sh*xi;d tnclude stock nominally issued nominally oulttaiidinK. 
and Actually ouistandinc For the purposes of thn repon, capiul stock ana other securities are 
conatdered to bc mmmtily mued when ceruAcaies tat inwirt and icaJcd and placad v-th the 

p.->>per i>fî v'<f' for sale and dehveiy or ire pledfed ir OtherwiK placed in iwme spec laJ fund of the 
respondent Ihey are consideretl lo be sctatltv Mjuedwhen s<.W lo a btwia hde purchaser for a 
valuable ctmMderatton, ond such purchaaer .x4ds them fiee f. T ciMitrol by the respondeni .Ml 
secunties a-iually >&%ued and not rtot. qvmtxi by tt for the reipondent art considcTed to be actuaJ-
fv oufrandirtg lr reacquired hv or for the respondent under such circumstances as require them 
to be t onsHkrrd as hekt ahve. and nol csnceled or retired, they ate considered to he nomina/fv 
. u f t l a jKf fqg 

WHhout Ptr VahM 

Total ,-sir value actually 

outstanding 

D) 

Class 'if Slock 

(k) 

Date issue was 

auihorued 

a> 

j Number of shares 

Number of shares su- ioutstuidinc al c k i ^ of 

Number of shares nomiiuUy Inued and 
nominally outstanding at dose of yrar 

— t 

Cash value of consid 
eraiKrti received for ! 
stocks actually out 

standing 

I I I 

Total ,-sir value actually 

outstanding 

D) 

Class 'if Slock 

(k) 

Date issue was 

auihorued 

a> 

thorized !•> year 

{•) 

In treasury 
ta) 

Pledged as collat
eral 

In sinking or oth
er funds 

— t 

Cash value of consid 
eraiKrti received for ! 
stocks actually out 

standing 

I I I 

s 
1 723 70C 

$ 

1 

1 

Line 
No. 

1 

2 

3 

4 

5 

6 

7 

f, 

') 
10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 
71 

24 
;s 

26 
27 

28 

29 

30 

31 

32 

33 

34 

35 

36 
37 
38 

39 

40 

41 

42 

43 

44 

45 

46 
47 
48 

49 
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253. CAPITAL STOCK CHANGES DCRING THE YEAR 

Give full parriculars of slocks actually ol nominally issued Icither original issues ot rcitsucsl 
and of siucks reacouired or canceled during Ihe year hntei the name of a reporting lessor compa 
ny in the body of ihe schedule and give, ihercunder. particulari of its lapiul stock i:hanges during 
the year before lisring ihose of a second tessor These names should bc iisied in the order in whicn 

they ippear on the lialanct sheet In column (cl state whether nsued for constniciion ii( new 
propenies. for atlditions and bcltermenls. for purchase of railway or other pr-jpcriy, for ...nver 
lion, for acquisition of securities, for reT-ar.uiion. or for other cotpotate purposes Alio gi-e 
ihe number and da'e of Ihe aulhoriialion •", ihe puhlic authority under whose control suih issue 

No. 

STOCKS ISSCED Dl'RING YEAR 

1 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

Class of stock 

(a) 

Date of issue 

fb) 

Purpose of tbe issue and authority 

(c) 

Par value* 

(d) 

Net proceeds 
received 

for issue (cash or its 
equivaient) 

(el 

$ $ 

1 

Total 
*f-ur nunpar stock. show the numhei t>r shaies 

254. STOCK LIABILITY FOR CONVERSION OE SECtRITIES GF OfHER C OMPANIES 

If at the close of he year the lessor companies included in this reporl were subject to any liability to issue their own capital stock in exchange 

for outstanding secu.'ities of constituent or other companies, give full particulars thereof here under, including names of parties to coniracs and 

Railroad Les»or Annual Report R-4 
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253. ( APITAI STOt K CHANtiKS Dl RINi^ THE YEAR—Concluded 

nclude us ̂ .̂ sh all r>ionev . shcckl. drafts, mtlf ot vs t-• .(.,1 r,.im,ni such authofii\ h .-Xui 
esthdoge and other commerciai papei paiViiMt at pai »>n derrtafxl fof nominally issued stock, 
stiow returns m columns fat, *b>. 'c;. and id^only For eath ciass nf par stock actually issued the 
sum lif the enlnes in coiumns fe). Ifi. and fhJ. plus discounts ot less prrmiums in column igi. 

shouki equal the entry m column fdi 
F^rtici^artcoocernmyihe tcacquireTifnt •>( suick thai '*as actuai's mitsiandint should fi* given 

m columns la), if), and ij} 

STtK'KS ISSLED DL'RING YEAR—Contlnucd STOCKS R E A C Q l IRED 
Dl'RING YEAR 

Re,narks 

(k) 

Cash value of olher 
property acquired or 

Net total discounts 
(in black) nr 

Expense of issuing 
capital stock 

(h) 

STOCKS R E A C Q l IRED 
Dl'RING YEAR 

Re,narks 

(k) 

Cash value of olher 
property acquired or 

Net total discounts 
(in black) nr 

Expense of issuing 
capital stock 

(h) 

A,MOLNT REACQL'IRED 
Re,narks 

(k) 

services received i premiums un real 
as consideraiion ! Excludes entries 

for issue 1 in column (h) 
(f) j Igl 

Expense of issuing 
capital stock 

(h) 

Par salue' 

(1) 

Purchase price 

<)) 

Re,narks 

(k) 

$ jS 
i 

$ $ $ 

1 

Line 
No 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

.37 

38 

39 

•Fol nonpa. '•H."k. show ihe ~jmf»er of shdres 

2.54. ST(M K LIABILITS M)ll( f INVERSION Ol SH I RITIESOl OTHER COMPANIE.S—Concluded 

abslracis of lerm . nf iiinir,icls vs heieundei sucli liahiliiy exisls. 
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NOTE.S ANI) REMARKS 
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INS I RI ( HONS CON( I RNINI, RI Tl RNS TO Bl \1 \ I )L IN S( HUH I L 261 ON P\<;ES .38. 39.40, SNI) 41 

(i.ve p.irli-ll.ll''111 I ' l l . "' I . iiiilie- in .icioiinls No- ~is'-. ' I uiided dchl unni.iliired. '•"6K, ' Ikbl in defiiull, ' ^6'', 'Receivers' 
and Trustees securitie i quipmenl obligalion-,' and 764 "Kquipmcni obligaiions and olher debt due within I year," al the close of ih.; 
\e,.i. logelhi r with inten-' .K.iued and inteiest paid during: the veur ,ind toliil intuunt of miiuired inleresi in default Intlude receipts iuilst;ind,ng 
fur fIinded dcHi «iih Iheir respective issue-

hi .olumn (.uenter the name of a reporting lessor company and give. Itiereunder. the name of each of its bonds or mher obligaiions before lisii.ig 
lh ise of ,1 second lessor The names of ihe lessors should lie listed in the order in sshich they appear on ihe balance sheei Classify Ihe funded ();!<! 
.mil-i-^ IUIIK III ' i i i r i -mi l K i Hulini'to ihe fnlloss lae iii'ii>;naiiiini in the numerical order given 

111 Mortgage hontls. 
fil) W ilh fixed mierest 
(bl With co'itingenl inlercsl 

i2i ('oll.ileral Irusl bonds 
l.l) \ \ i lh tixed mieresi 
• '• ',3 Ilh conlingenl mteresi 

. ured bonds ilX'benlures): 
,1 Vs Ilh hxed interesi 

(hi U Ilh conlingenl inleresi. 
i4i Lquipmeni iibligalions (( orpmalion) 

(a) Lquipment securities 
(bl ronililional or deferred pa\ nieni coniracts. 

1̂1 Miscellaneous obligalion-. 
Ihl Receivers and Irusiees -eiurilies: 

(.1) Lquipmeni ohiigaiions 
ib) Olher lhan equipment obligations 

i") Shori term notes m default. 

(ine l.it.il- (or e.ich (aoup and subgroup of honds ,i( other nbligalicns Columns I f l , (gl, (hi (il. and (jiare intended further lo classify the ubliga-
iion- of ihe company and ate to be ansvseted "Yes ' oi "Sii " 

If ,in issue is :i serial issue, the last dale of maiunlv '.huuld be shown in column I'c) preceded by ihe letter "S " If Ihe oayments required ir the 
cuniracts fur equipmenl obligations are unequal in amount (except for the lasi payrnenti or are lo be made at irregular intervals, show a symbol 
against the enlri made in ciiiumn (dopposite Ihe name of such obligation and give particulars in a fuolnole 

If Ihe issue is an income hond, Ihe entry in column (d) sh.iuld be the annual maxtmum lalc of imeresi specifed by the indenture In column tk) 
show ihe approximale numhei nf miles of load on which ihe uiorlgage is a direct first lien and in column f/lihe approximale numher of miles of road 
cr. which the morlgage is a dire. I junior lien. Do not consider any road or olher properly indirectly subject to eiiher a first or junior lien through the 
pledge of collateral, leaseholds, or other contractual rights in making tht rerurns required in columns (i), f j ) . (kl. and (// 

In column (nlenter the amouni of bonds bolh nominallv and actually issued up to ihe date of ihe reporl and not the amouni aulh.irized 
Malured obligaiions amounling to less than S.5(),(K)0 which na* e not fseen presented for paymeni may lu combined inio a single emry designaied 

"Minor items of malured obligations, each less than $50,000," and the total of such items shown in a fooinole 
No enlries shall be made in this schedule with respect In issues of niaiiireil obligations nominallv issued or nominally uutstanding when no p.irls 

of such issues are actually outstanding 
I or definitions of "nominallv issued," nominally oulslanding,' actually issued" and "aclually oulslanding, see .Schedule 25| 
1 nines in colu,nns (viand (w Ishould include inleresi accrued on funded debt reai ured, malured during the year, even ihough no portion of Ihe 

i-i-iie is outstanding at the close of the year 
In colunin (i lenler Ihe lolal in account No i "Inleiesi in defaull, al Ihe close uf ihc vear. 
(In p,ii.'i l l . Ci. c p,iiliciil,ii-1 if change- liiiiinu ihe year in funded dehi ,ind olhei iiMi|.'aIiims, following ihe same order in which they anpear in the 

nrioi p,i(;i - ul ihis schedule 
In column (/) state whelher issued fm lon-iruclion of new properiies. for .iddilions and beilerments, for purchase of railroad or oihcr property 

fur lunvetsion. tor acquisition of secuiilie-, for reorgani/jlion, or foi other coiporaie purposes. Also give Ihe numher and date of authorization by 
the public aulhorils under whose control such issue was made, naming such aulhorily. Kor miminally issued securities, show relurns in columns (z) 
and (,iii)onlv 

Lor each cl.is- of secun .'- .uluaHy i-mcd. the sum of the entries in columns (hb)and (cc). plus discounts oi less piemiurns. such discounts or 
premiums lo be show n in a luolnole applichle lo each issue, should equal ihe enlry in column (aa). f oi detinilion of expense, reporiable in column 
(cc), see IX'hnilion 10 in ihc l niform Sysiem of Accounis for Railroad ("ompanies 

Particulars eoncerniiig (he reacquirement of securities lhal weic actually outsiandinj: should be reported in columns (a), (ddl. and (ee). 
Include ihu-e securilies thai have been called for paymeni duiing the year for whith liability has been Iransferred to accouni No. /63. "Other 

currenl li.ibililies "" 

NOTES ANI) RI MARKS 
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2*1, H NDED DEBT AND O l H I R OBLK. A TIONS 
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U I . El 'NDEDDEBT AND OTHER OBLIGATIONS—Coniinued 

M M H I . R < » » 

M I I >-S<>F l i N F 

S M t M N T N t l M I S M 1 V 

i V S l H I \ > l l -

Khun NT Kf.Ai i j i Itlt It 
N t Sl f I VI I \ 1 l l ( S ( t M U M , 

M B ( H T T O — 

I o t a l . t m o u n t 
n o m i n a l l v . m d 
d c i u ; i ! l y i s s u e d 

H e l d i n s p e c i a l f i in .1s 

o t tn t r e a s u r y iw 

p l e d g e d I l d e n l i l y 
I . i n i c ' r d 

C a n c e l e d I h r o u g h 
s i n k m g f u n d o r 

o t h e r w i s e cani - e l e d 
l l d e n i i f y c a n c e l e d 

t h r o u g h s m k i n g 
f u n d h> 

s » m h o l v 1 

H e l d m s p e c i a l f u n d s 
or in t r e a s u r y or 
f l e d g e d ( I d e n f i f s 

M j t - i f c d a n d ' l r , 
fwos i x o n masji. 

f c ! p a v m e t ^ ' 
( i i s . *oun t ''f-* 

i n w 
N l . 

F ' l lM t i en 
J u n i o r l o 
f i r s t l i e n 

I o t a l . t m o u n t 
n o m i n a l l v . m d 
d c i u ; i ! l y i s s u e d 

p ledge . ) s e c u r i l i e s Iss 

s y m h . . ! P " . 

m a l u r c d by 

- y m b . , 1 " M ' l 

I . i n i c ' r d 

Ti>teil a m o u n t 
. i c i u a l l y i s s u e d 

C a n c e l e d I h r o u g h 
s i n k m g f u n d o r 

o t h e r w i s e cani - e l e d 
l l d e n i i f y c a n c e l e d 

t h r o u g h s m k i n g 
f u n d h> 

s » m h o l v 1 

p l e d g e d s e c u r i t i e s by 
s y m b o l P ' 
m a l u r e d h i 

s y m b o l ' M " ) 

I ' n m ^ i u r e J 
l a c c t H j n t s > ' * 

"•h#i. a n d llnmatucv-d 
jacctiunt "'Al 

M j t - i f c d a n d ' l r , 
fwos i x o n masji. 

f c ! p a v m e t ^ ' 
( i i s . *oun t ''f-* 

I k ) t i J l i n t i n l l o l tP> • 4) I I I I s ; m ( 1 . ; 

$ $ $ $ $ $ $ s $ 
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s 
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t l 
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28 
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33 
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37 

3X 
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•- -.sl 

S2 
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1 
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261. F l NDED DEBT AND OTHER OBLIGATIONS—ConUnuci) 

1 
s. , i; Icisui ..iiinp.i'ti ,inil n.iim'.iiu! h,.it,i i i i iHli,Mi,.in 

<1 1't un-, ir i t i ' I in. '- .ml in'.,init ur i l i i . ,-

(a) 

sMiii M III i s i iK i s i *t t m EI) iHBiNf; YI:AR ^ 1 

lAmmini .vf ii.t.'f, vt „ 11,1 ..,T\t ,\l 
1 

s. , i; Icisui ..iiinp.i'ti ,inil n.iim'.iiu! h,.it,i i i i iHli,Mi,.in 

<1 1't un-, ir i t i ' I in. '- .ml in'.,init ur i l i i . ,-

(a) 

( h,tratli l.l income 

(V) 

1 Charged m inveslmenl 

accounts 

1*1 

during seal 

(X) 

[ I d t l i l . - f a i i ! r 

I I I 

s s s 

1 
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1 
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1 1 
1 1 
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U l . FUNDED DEBT ANDOTHER OBLKiATIONS—( uncluded 

S E C l RITIES I S S l E D i n R N», VI \ R 
SK< 1 RITIES R E A C Q L I R E D 

Dl RINt. YEAR 

1 AMOLNT R E A C Q C I R E D 

Purpose ul rhe issue ..ii.l .lut.'ii.rily Par value 
Net priicceiis leccivcd 

flit issue (cash ur ils 
equivalent) 

Kxpense of issuing 
*.ec unties Put value KiTsjhasc price 

'ine 
No 

tl) (aai Ihb) ICC) l u j ) 'CO 

$ $ $ s 
1 

1 

•> 
3 

4 

s 

6 

H 

9 

10 

I I 

12 

13 

14 

| 1 

16 

r 
lh 

1'̂  

2(1 

21 
ss 

"'3 

24 
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26 

27 

28 

29 

30 

'1 

32 

33 

34 

IS 

36 

17 

38 

39 

40 

41 

42 
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44 

45 
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4' 

in 

1 49 

5) 

52 

53 

(irand Total 
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266. INTEREST ON INCOME BONDS 

,1 t, 1 i i r tMit - . t t i ' i i I t s . i t i n e s . I . l i .r) - .11 t m n . ' 11 i c i .t-i.l / . 1 . r m . t \ . . - .a . . i . . . . 

. [ l i t - .:• .n^ c'nii.ditc'ir mtf t t sl (: t.y iMfii-, „ ids-; l i t J .*> 11 Moflfcage Bonds i,') Cn' 
• wnd-* Jild i l l t'nsecured Honds f IVbcnturet ) , in schedult X . 'Funded r*eh) ami ' 

. . . . ' i i m s 

' the nitT'.cs ni 'Uch se^'intie- m the -..mu .H 'Jc .c ,.• s, Imiui r J'-, 
III column /dJshow the ami,uni of interest p»vahte for t i e year dt :fi--

i ' ,f ' t l , h , | i , u f s i i i F i d m i t . i l ( h t c l i is t - i t f the ypar n m * i h ' i ^ r r e l i r ^ f l An i 

in to lumrv mi. Ibf. dnd let slate the n;ime. amount und nominal rate of interest shc-^ 

I AV)*)LST OK INTLHEST 

Amouni iciually pay • 

Name uf issue 

(from schedule 2M i 

I U I 

' '..til l ing Ifrom 

schedule 2ftl l 

lh) 
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vahie, 'f earned 

(dl 

ahie undt^ cimiin. 
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Lessor tnitials Year 19 4.* 
2«« INTEREST ON INCOME BONDS-Conduded 

1 in column tcl show Ihe amoum ..f inietesi cliatgcd lo Ihe in. 
s in column r/ l show the difference beiween colui..ns rdl and ir ! - | f 
6 in columns 11.1 lu ar,d ( j i show ihe atnounis of mteiest actually patd curing Ihe year, legre se.ur 

galcd in coiumns Ifiland HI hei ween pavmenls applicabie lo ihe current year s accruals, and ihose ! 

j is^pluable lo past acu, 
- Ir T.-fi •' < .nearned .nietesi aiiumi,lalC'3 . 

: al ille . -'se ,.t Ihe .cat 

AMOUNT OF INTEREST-CiMtlMtd 

D V n U W T K T W m UAXIMIM r«VAM.( r UIMED 
A.ND AMOl VT K i l l HLI V f » I A I U TOTAL PAID WITHIN VEAR 

f urreni year 
i f ) 

All vears lo tlile 
«) 

On ai'counl of current vcar 

(hi 

nn account of ptMii years 

l i l 
Tola! 

01 

Period for. or | Totai accumulated i 
percental of. | ear ed interest plu 

for which I ctirsed interesi unr ' 
cumulative. 

i( any 
(k) 

al I^e close of Ihe 

(I) 

I 

4 
I 

f l 

7 

8 

9 

10 

11 

12 

13 

14 

1̂  

16 

r 
18 

19 

20 

2 U . AMOUNTS PAYABLE TO AFFILIATED COMPANIE.S—Concluded 

o"!he' ^^^"''"™"^ ""^ 111 ShouW include inleresi accruals and inlereu paymenis i.r dehi reiired duringthe ye, . tvrn thi ,,^1 p.,ii„,r i ihr dfi-t re.Taine.) oulslanding al Ihe iln 

l A l ANCE AT CLOSE OF VEAR 

Notes 
(c) 

Open accounts 
id) 

Tola! 
(C) 

Rate of 
imeresi 

(f) 

% 

INTEREST ACCHI ED Dl RING YEAR 

Chargeil to income 
i j ) 

Charged lo c.msiruction ti? Iniercsi paid .luring 
olher .nvesimcnt account 

(h) 
yeai 
(I) 

1 ine 
No. 

• 1 

--I 

3 

4 

s 
6 

7 

X 

9 

10 

1! 

12 

r.s 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

-"-+-
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2H. DEPRECIATION RE.SERVE—ROAD AND MlSCELLANEOl S PHYSICAL PROPERTV 

1 „ « . . la - ihed i.ai- i iei i i l i , ' c h IrM... . i , t n „ „ , mdudnl in ih i , i r n . i i ,J ihr . i rdi ls a. ihe an,l i l« . l iaiar- m ii-c t nove a. imm|. duuiig Ihr .rai i n a i i i . „ • , - , „ (»in i n i m l u-,, ihr ral 
reserve atiiisails lor dritecialK'n of r.iad and misceilaneiKi-rhysual ,-ri,pnly during the ytat j ames in ih< a i immt. ai the legin.imn and a i 'hr , l . . i , . . ( ihc yeai 

Line 
No. 

llem 
(a) <b) (0 (d) ( t ) 

Credus i s $ S 
1 Halances at l Accrued depreciation-Road 

beginning of < .Accrued depreciation. 

42 234 ' year ' Miscellaneous physica. properly 42 234 

3 
Koad piupeily (specify) 

4 
s 

6 

-
8 j 
9 1 r 

1 
10 

l l j 

12 1 

13 j I 

14 1 

15 i 

16 

17 1 

18 
- 1 

j 

19 

20 1 

21 

Miscellaneous physical properly (specify): 
Go l t i sbo ro Warehouse 

1 
369 j 

s-» K i n s t o n Warehouae 1 168 
23 New Be rn Warehouse 2 350 
24 " ' 
"IS TOTAL CREDITS ftft? 

26 

Debiis 
Road properly (specify) 

— — — — . . ^ — . . 
s - I —— 
28 I 
29 

30 

I I 

.4 

;s 

ifs 1 

;- ' 
' 

39 

40 1 

41 1 

^- \ 

43 j 
44 1 

Miscc'lnneous physical properly (specify): 

45 1 
46 i 

4" ! 

48 1 I 
49 j TOTAL DFBITS 1 - 0 -

Balances ,n ( Accrued deprecia'ioi- koad 

51 close of year \ Accrued depreciation 

f Miscellaneous physical property 4h 171 1 
Railroad lessor Annua' Repo-i R'4 



lessor Initials Veat 19 49 
ZM. DEPRFXTATION RE.SERVE- ROAD AND MLSCELLANEOUS PHYSICAL PROPERTY—Onduded 

Knier the names uf ihe lesvn uimoames m (he sohwin hcadinti All dcbtt or creditt lo the rewrse respccimg amoni/atio ,̂ if t p ^ X i amoni,uiion p'ogram has hrr aorh 'fi/ed should tr 
incttided 

(f) ^) (h) (1) Ik l 

S $ s $ 

1 
1 

1 , , ., 

• - '-• -H 
— — 1 

• — —1 
\ 1 

„ 

^ 

M,gs'T.. 'SS5ssam''j...r"i '„: jai=^ 

1 

Line 
N.1 

Railroad l.essor Annual Repcrt R-i 
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4 

s 

6 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

2.1 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

56 

37 

38 

39 

40 

41 

42 

43 

45 

46 

47 

48 

49 

50 

51 
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I es.or Initials A£JJCRK Co.v 75 
l-SO. RAILWAY TAX AK RLAUS 

1 Give particulars called for of the 'Other ti„in U S (iovern 
mem lanes " and "Li S Governmem lanes" accruetJ and charged 
lo account No 532. "Railsvay lax accruals," during the year 

2 Enter in the column headings ihe names of ihe lessor compa 
nies sihich accrued Ihe laxes 

^ In section A shosv for each .Stale the uxes accrued which 
were levied by ihe Si ,ie Governments (or Governments other lhan 

by kind nf r S f„ yemmeni 

Ihe United Stale-1 
4 In seclion H give an analvsi 

taxes 

5 Sribsianiial adjuslments included m ihe amounu reported 
should be exiiitinrd •- ̂  ;^,uiiMte. 

i.te and kind of lal 

I 

A&NCRR CO.! 

A. Other Than ti.S.Covernmeiii Taxes 

(Enter na.mes of Statesi 

I 

2 

3 

4 

5 
6 
7 
8 
9 

10 
II 

12 

I 3 

14 

15 

16 

IK 

19 

20 

21 

i N. C. Property Tax 
I C. Income Tax 
[JLL-JI^,Intangible Ta.X-

25 528 
4 100 

-231. 

23 

24 

25 

26 

7-. 

28 

29 

30 

31 

XX 

Total—Other lhan U S Governmeni taxes ?q i^pp 

B. L'. S. Cevrrnmcnl Taaet 

Income laxes 

Old-age retirement 

Unemployment insurance 

All other Uniled States taxes 

Total—U S Governmeni taxes. 
GRANDTOTAL—«»il».y Taa Accruals laccouiw 1321 

17 329 
1 048 

225 

18 6QZ. 
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I '.'-..ir Imlials "le.ir H 
55 

.350. RAILWAV TSX ACCRV ALS-( oniinued 

C, Analysis of Federal Income Taxes 

1 In column (a) are listed ihc parliculai- .vhuh m.i-i nfu ii .,iusc a 
differenlial beiween taxable income and prelax accouniinji income Oiher 
particulars sshich cause such i ditferenlia! should be lisled under Ihe cap 
lion "Olher , including Siaie and other taxes deferred if computed sep'a-
raiely. Minor ilems tach less ihan SKK) 1X8) may be combined in a single 
entry under (Ither" 

2 Indicate in colun n (b| ihc beginni.ig c. l e year lotal of acoiunls 
•"14, 744, 762 and 786 af plicable lo each particular iter in column (a) 

3 Indicate in column 'c) the net change in accoup;s ""H, 744, 76'.' and 
"'H6 for Ihe nel lax effect of liming difTerences origina'i 'g nd revc-rsing in 
I le currem accounting per oJ 

4 Imlii.iU' in i i i l i i i i in nl: my adjustmenls, a- appropnai;. including 
adjusimenis i . i eliminale oi leinslale deferred tax effects (cu-dit- f i .kb 
ils) due lo applying or recognizing a loss carry.furnard m 
back 

5. The lolal of lire It) in columns ic) and (d) -hould agree sviih the lulal 
of Ihe conirt charges (credilsl lo accouni <3:>, Piniis nn fm deferred l a \ . 
e-.and accouni 591, Provision for deferred ; 'id 
prior period iiens, for ihe currenl year 

6. Indicate in column (e) the cumulative total of columns ib), St.). and 
(d). The lotal of column (e) must agree svith the lotal ot accounts 714. 744, 
762 and 786, 

Nane of l.essor 

l i p j 

No Parlicul.ii-
(al 

b .inninguf Yeir 
Balance 

(b) 

Accelerated deprecialion. Sec. 167 LR.C 

purs anl to Rev Proc 62 21 

Guideline lives 

4 

s 

6 

8 

9 

ID 

Acce,.rated amorli/aiion of facilities Sec I f - H I K C — 

Acceleraled amorli/alicn of rolling Stock. Nci 1X4 I K C 

i Amorli/alion of rights of way, S.C 18'1 K ( ' _ 

: Olher (Specify! -

Net CitJtts 
(Charges)'ni C ur 

rent Yeai 
.Ad)u-in'tnts 

(c) (dl 

Inveslmenl lax credit. 

T O T A L S . 

Name of Lessor 

Line 
No. Parliculars 

la) 

Acceleraled c r.' 

pursuant to 1̂  

Sec 167 LR.C Guideline lives 

21 

Acceleraled aniorli/alion of laciliiies Sec. 168 LR.C, 

Acceleraled amorii/i.iion i f ,'"ol!ing Stock. Sec. 184 LR.C. 

•Amorli/,liillll uf ;i^:hli of wa/. Sec in'l l ft C 

Olher (Specify) 

Begnningof Vear 
Balance 

(b) 

^C! t t c i i i i s 

!( harfc-s) foi ( ur
renl Yea. 

(c) 

Adjuslments 

(dl 

lnvestn..;nt lax credit 
TOTALS. . 

F.n.l..f Veai-
Baiance 

Raiiroad lessor Annual Repon R-4 



55A I essui lllllials Year 19 

m. AMI W W 1 AS \< < R l M S ( .•nlinued 

N.ime of 1 ess.ir 

1 mc 

N o . 

1 
1 
1 Parliculars 

Beginning of Year 
Ralance 

N t l Crcdils 
(Chmges) (or C'ui 

rcnl Vcai 
Adiustmenis Knd i>( Year " al 

ance 

(a) (b) ( c l (dl (e) 

1 Acceleraled deprec ia l ion . Sec 167 1 R ( Guidel ine l ives 

pursuam to Rev Proc 62-21 . . 

2 .Sccelerate ' "torujalion of faciliiies Sci If.fs 1 R C 

3 Accelerated amor t i / . i t i on of ro l l ing .Slocks. Sec 1K4 1 R C 

4 A m i i r l i / a ' m of r i j ihis of wav .See 185 1 R f 

< '• Other 1 Spci if •• ' 

6 

7 

8 

9 i Inves imem lax credit 
i ' '• , .. .-

10 
T O T A L S 

Name of Lessor 

l i n e 

No. P.irticulars 

Beginning of Year 
Balance 

Nel Ctedits 
i( haigesi fo i C u i 

reni V ear 
Adjustments Knd of Year B'al 

ante 
l i n e 

No. 
(b) (c) (d) (e) 

1 Av ic :c i I l d d e r ' c - i . i i l " ! ! . ' -ei I d " 1 K.C • ( i u i i l c ' i ' • ' • r-

pursu.mi I D Kev I ' lu- r,2 21 
1 

Accele ia ted an io r t i / a l i i i n of faci l i i ies Sec. 168 I R C . .. 
1 Accelcraled a m o n i / a l i n n of ro l l ing S lock , Sec 184 I .K .C. 

4 A n i i i r l i / . i l i i i n i i f ! i ( ' h l - . i ; ' " i i . i i S. i IKS I W r 

c 

, • ' Investment tax . 

XT T O i A l . S i XT 1 
• 

Namt • o f l.essor 

l i n e 

No Parliculars 

Beittinningiif Year 
Balance 

Nel Crei' .s 
(Charges) foi f a r 

renl Year 
Adiustmenis l nd ,if V e r H i , | . 

. . n i c 
l i n e 

No 
l a ) fb) fc) (d) (e) 

1 

i 
\ c i c l c r , i i c J dep icc i , i l i i ' n . .Scc i f '" 1 t i l ( i u ide l ine l ives 

pursuanl in K c . I 'n. i f'2 21 
1 

! Accelerated a m o r l i / a l i o n of fac i l i i ies .Sec 168 I.R C. 

.1 ' Acceler ited amor t i / a i i on of ro l l ing S lock . Se ' . 184 I R C , , 

A m o r i i / a l i o n of r i gh l - -( ' ' i , i \ Sci IK< I R C 

Other (Spec i f y i 

6 ; 

- '• i 

- J 

Sni i - imen i lax c re i ' i ! 

i.) T O T A L S . 

. . . L 
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I css.ii Iniiiai- A6iNCRR C o . Vcir 19 7! 

W2 KKS I M C I K I K \ S H » KOAI/S XNl KC'CIPSlLNr 

1 Ciise pail'cu!.iis c.ilk.l lm isiih lespecl tc (oad- and c i j i i i p n i n 1 ' laxe-. p. id ot payable bv ihe i.-pondeni a-a pan ot Ihe siipulaled 
It ,i-cd fro'Ti oihers durin^- the vear. the renl for Ahich is irii hidiMe n i . 1 rc"' should )se .ncluded m cislumn f f i an.i pcciticalis stateti umUi "Re 
lounl N , . 542 Renl foi le.ised loads and esjuipmeni ' ' 

2 Rents pavable vshich .ire nol classiti.ihlc H I H I ' . . ' i ' i 'In , , > ' 'mu ncituli utiuunl- . \ i (m lu.ids, 
he.ids pros lded should bs expi..med in ifo.nr j tracks, oi Ividiies (mcluding csjuipiiieni .ii olhei railtoad properls ci i -
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vaS^RACT OF LK ASEHOLD CONI RACTS 

• lie biicf abstracts oi the terms and condit un- of the eases uiuer 
V- ich Ihe above-named properties are held. shi''*ini; particularly i l i ihe 
name of lessee, (2: Ihe name of lessor, (3) Ihe dale of Ihe l.'ase, (4;. ne 
ih,,in of tiiie and dales of transfer connecting lht i .tpr. ! - - '. ith t le 

NOTE —Only changes durin,i[ the year are required 

' I'se ii . .)se of ass gnment or subletting. (5' the basis on vshich 
be aru 1.11 . i ! I annual rem is determined, and (6) the dale when ihe 
'. l - l s lo terminate, or. if sJch date has not yet been determined, the 

-e n ng its dele'minalion. .Also give reference to the Coni-

396. SKI H n i l III 'sls ( \ IV i , ( Ml \Nn |<KTAINKD INCOMI \CCOl NlS KOR THt SEAR 

Gre a detailed an.ilysis rcgai Jlc-s uf ihe .imouni- uf .ill items includcd in iiccounts 57( . "Kxiraordinar, nems ": ^80. " Prior period items", and 
•̂ 90 Kedera! incine taxes un exlr n.rdinary .ind prior period Hems: 606 "Other cedits to retiired income ' and f)l6. "C3ther debits to reiained 
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.383. RENTS FOR '..KASED R O A I - AND EQCIPS1ENT—( oncluded 

ered by tlie contracil, and foi stecifti esiuipmei.: held under lease for 1 ! the year, road on which no lenl payable accrued, or if any portion of ihe 
year or rnore. the propcity being owned bs other c.^-ianics. an.l he » ; charge shown hereunder is for consiruction on a line in which th.- 'o -;• 
under lease or other agreement by the id - I'u/.i-i.c use and 
ciitrof f or operating purposes are secured 

*> l! the repoiting compames held u.-ider lease, during all or any part of 

hold inleiesi will -uon evpirc. give tull pann iil.ir- in Ihc "'Reiii 
umn 

ItVS.MFK"AT10N Of W ST 

'stet J inic r • 
r-ondi 

^idl 

Guaranteed div idends on 
slocks 

lel 
I asn 

in 

KeniarWi 

<t> 

4 
s 

(' 

!s 
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10 
.383A, AB.STRA(T OF LEASEHOLD CONTRACTS—Concluded 

mission - jiithonts fur the lease, if any If none, stale the reasons there
for 

In lieu ,if Ihe ii.-tr.i.ls here called for, copies of lease agreements may 

be filed Reference to copies filed in prior sear- sh.iuid he ^'ncn in 
connection si'th any changes in terms and conditions of ihc leasehold 
contracts. 

.39*. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOI ISTS FOR THE YEAR—Coneluded 

Kach Item recorded m acccunt', 606 and 616 amounting to $10,000 or more should be stated; ilems less lhan SlO.OOO may be combined in a sin
gle emry designated "Minor items, each less than $10,000 "" 

1 ine 
N i l 

Name of le>N*M .ompan* 

Ml 

Accouni 
No 

(b» tc) 

IMit 

(d) 
Credils 

tei 

31 
$ $ 
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37 1 
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41 1 
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s: .... 1 
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J 1 
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62 Initials A61NCRR CO. Yeaf J9 75 
541 KMPLOYEES ANDCOMPFNSATION 

I luve 'he averag f̂ umher of <mpliivees m the service of ihe te-Aor companK-\ iiKluded in ihi* 
report am, ihe lotal ci>mpenutH>n pttd lo ihem L«rteral oAWers w-ho served Mithoui compensa 
tion Of tfcere carrwd on the pa> rolls t>f anotfier company, and pensit>ner% rendrrmg -w servKe. 
ntn 10 t-e irnluded 

x^eragcs s: ailed foi in coiumn» (h>. fc). and rd)«houtd tx the average ol \2 middleof -month 

CvHIIlIS 

). UMi setttsnJts 4tt* « M 
tehsdtsts JM tm- omti taxes. 

AVERAGE NUMBER OF EMPIXIVEES 
IN SCRVKTE 

TOTAL COMPENSA'i'K)N DCRINC YEAR 

Line 
No 

Name of lessor coinpany 

(a) 

Executives, 
general ollicers 

and staff 
assist-nts 

lb) 

Other em
ployees 

(cl 

Tola) em. 
ployees 

Id) 

Executives, general 
officers and staff 

assistants 
(e) 

Olhe' e splovees 

(f) 

I 

TotaJ compensation 

(») 

1 A6JiCRR CO. 4 4 * 6 879 s » 6 879 

2 

3 

4 

s 

6 

7 

8 

9 

10 

n 
12 

13 

14 

15 

S*2. COMPENSATION OF OFFICERS. DIRECTORS, ETC. 

Oive Ike Mine position salary and olher compensation, such as honus lommissiivn. gifi | cm and sh<.»n only in Ihe reporl oi rhe principal 'oad of the sysiem with a reterence thereto in 
reward, or fee. of each iifliie., direcMr. pensiimer. or employee lo vilnw ihe Ies.or companies I 'hi? rep.'rl 
included in ihis report paid SaO.OfW or more during Ihe year as compensalK.n lor currenl or pasl j Any Urge 'Other compensatiofl'' should be eiplained 
services over and ahove necessary espenses incurred in discharge -jf their duties 

If mote ii.nvenienl. ihis -chedule may lie ftlled *ail for a gtoup of roads con,K)ered as one sys 

l i n e 
No 

3 

4 

s 

6 

7 

8 

9 

10 

Name of lessor company 

la) 

Name of person 

(b) 

Tilie 

ic) 

Salar-/ pei annum 
as of close of 

vear 
(dl 

Oilier compensation 
during Ihe year 

(ei 

Sti. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES 

iSc. l a , k s 

(f) 

Give particuUrs sjuncerning pavments fees reitmtrs. commissions jifts contubathins. a.s-
sessments. bonuses, pensions. subscripHons. 4llo*arK:;i for expenses, of any form of f^ymcntf 
amounting m the aggregate u ilO.OOOor more dunng the year lo any corporairan. insiituiion. as 
socution. ftrm. partnership, committee, or anv person tother than one *.»f respondents emsloyees 
covered m schedule %2 m this annual reporu for services or as a donation 

Paymenri tor servh.es *hich both as to their nalute and amouni may rcasonsthly he regarded as 

ordiiUTily cunnecied *uh the routirw operatior. maimenaiKe, ot ronstnjction of a rutroad shouid 
he excluded, hut any special or unusual payments for services shouid be ixponed 

If more convenient, this schedule mav be filled out for a ffoap of roads conndered as one syi-
V«m and sho'ai. onK in the rtpori v)f the principal toad ol Ihe N>SU>, »ith a reference thereto m 
this report 

Line 
No 

9 
10 

SHftie of lessor cotnpany 

(a) 

Name of reciptent Nature of service 

fc) 

Amouni of 
piiytnent 

idt 

Remarks 

(e) 

• 
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<s81. CONTK \ i rs. .WlKMKNr ETC 

Hitcundci gl f a concise siaiemeni of each importani o.-itrnct. .igreement. arrangement, eic. with olher compani"- ur per-u.is. together 
Wllh importani re • sions. mi-u.hcalions tcrmiiialions, and other changes thereof, which became etfeclive duringthe year, and onc-mel m any 
vsav the transpor ation of person* or things al uther th.sn tariff raics. or 'he purchase of equipment undei conditional sales plans wilhocl the is-
-iijticc ' securi'ies by lespondei't, malsin); such -lale lents in the f.-li.'v. mg ,;rder: 

t '• xpre-s ii.mp,inics. 
2. vlail. 
3 Sleeping, parlor, and dining car companies 
4. Freight or transportaiion companies or lines. 
5. Other railw.IV companies. 
6 Steami'c I ' or steamship companies 
' Telegraph companies 
8 Telephone companies. 
9. Equipment purchased under coiisiitional sates contracts, 

10, Other contracts. 

Under item 9, give particulars of conditional sales agreemems, lc!ise or. mtal cont acts, and other similar instrumenls. entered into by re
spondent for the purchase of equipment, which provide for payment in in.stal!ments anr' do not involve the issuance of securities by respondent. 
State the names of the part ;s to th': contracts or agreements, the number of units of each class of equipment covered, and the terms and condi
tions of pavment 

Informaiion concerning con'.racfs of minor importance may be omitted. A contract of minor importance is defined as one invoiving receipts 
or payments of less I'lan $10,000 per year, and which by its terms is otherwise unimportant. 

In lieii of giving abstracts, copies of contracts may be lilled. Every copy of a contract furnished in connection with the foregoing require-
.r'nt should be listed hereunder. 

The basis l.,r computing receipts and payments should be fully stated in the case ol each such ccntracf, aurtement. or •rrancement. 

Compliance with the rcsi'iircinenls of this schedule does not relieve the respondent of the duty placed upon common carriers by section 6 
i<ii P-irl I . of the Intersiale Commerce Act, which reads as follows: 

"Even common carrier ,iibjeci to this part shal! also file with said Commission copies of all contracts, agreements, or ai-
rangements with other comm.in carriers in iclation lo any traffic affected by the provisions of this pan to which it may be a pany 
Provided, howevei, that the Commission, by regub'ions. may provide for exceptions from the requiremems of this paragraph in 
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in 
the pubiic interest." 
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11,11 19 7 5 

\ » ^ H < f U X l K l N 

The foregoing reporl musl tie verified by the oath of th" officer having conlrol of ihe aicounting of the resooiulenls l i should be ver-^ied. a o. 
by the oath of Ihc president t r olher chief nfficer of the espondents, iimess the resporid'.'nls ,i;itc , ttc i i i i , , ' , i : - , , . r ici -.f rhi- r n' tr ,1 
uch chief officer has no control over the accounting of the respond.' m r)n . ith lequiren 

minister an oath by the laws of the Slale in *hich Ihe sjine is ':iken 

OATH 
iTo be made hy the olficer hanni; .i-ntroi .iI tiii- n j i ' n i i 

State of , N n r t - h Ca r o i t n a 

founiy of l,p.nnir 

Donald D. Pollock 
(Insert hcfr the nam"i./Ihc jMimli 

l l he IS 
Secretary-Treasurer 

(Inscn here ihe .illicial lille iil Ihc jlfii.nli 

•f The Atlantic and North Carolina Raii.road Company 
llnscn here Ihe cvail le(al lilies nr names isl Ihc icspo dentsi 

Thai It is his duly lo have supervision over the books of account of the respondents and to control ihe manner in which such books are kepi, that 
he knows thai such tiooks have, during Ihe period covered by the f.iregoing repori, been kept in good faith in accordance with the accounting 
and c rier orders of Ihe Iniersiate Commerce Commission, effective during the saiti perioo. thai he ha, carefully examined the said reporr and lo 
Ihe best of his knowledge and belief ihe entries contained m the said report have, so far as they relate lo mailers of accouni, been accurately 
! iken from the said books of accoum and are in exact accordance therewith; lhal he believes thai all other slalemenls of facl contained in the 
said report are true, and that the said reporl is a correct an complete statement of the business and affairs of the above-named respondenis dur
ing the period of time from and, including 

January 1. 1975_ lo and including December 31, ,,75 

' , C . — . . > . . . . . / ..aC-'.a . (Signature iff affianti 

Subscribed and sworn 'o tiefore mc, a . in and for the Sta'e 
county above named, this cx^ '9'^A. ilav of (eZ.A. e^ A., f 11?G 

and 

My commission expires / j ^ ^ (2K. ^c t /i— /' ^ / ' ^ ' P / 
7 ^ r 1 

(Signalurt i<>iffii.er-<ulhori/ed " lo ;»dministtr oathst 
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VKRI FK A I ION—I .mcluded 

SLIPPL^:MENTAL OATH 

nt .„ ,i|h-i 'hici iilliir; , ' l i'lt' -i'p.mi.cnlsl 

Stale ef North Carolina 

I .Hinty of Carteret 

Thomas S. Bennett 
I Insert here Ihe name ..I ihc jffiann 

-Makes oalb in.rl savs thai he is President 
I insert here the official ulle ssl the affianll 

The Atlantic and North Carolina Rai^ road Company 
(Insert here the cx» le|>l liUe' ." name- nl the rcsnondenlsi 

thai he has carefully examined Ihe foregoing repon; lhal he believes lhal al! slatements of fact contained in the said repon are true, and tha'. ihe 
said report is a correct and complete statement of the business and afTairs of Ihe above-named respondents during he period of time from and 
including 

January 1, ., 1921.. 10and including December_31j_ 

Subscribed and sworn to 

county above named, this \ ^ * ^ 

My commission expires 

iSignatuie ol alliant) 

l»fore me, a •* ^""s , in and for the State and 

. day nf V L ^ y . ^ . 19 1-6 

iSiinalurt et OUCU authorirtd ui adtn.niatar oathi) 

Umtn 

imptatiioii ica! 
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CORRF-SPONDKNt E 

OFKICKR ADDRESSED 

Name Title 

DATE OF LETTER 
OR TELEGRAM 

Monlh Day Year 

.SIBJECT 

Page 

t z ANSWER 

Answer 
needed DATE OF— 

LETTER 

Month Day Yeat 

File number of letter 
or telegram 

CORRECTIONS 

DATE OF 
CORRECTION 

Patr 

ACTHORITY I X t t H . MAKINi; 
' . tHl«M-nON 

DATE OF 
CORRECTION 

Patr wnntMHT'ieiiHAMti *-ot"f K'sa st;NoiNi, i I.TTKH tm -rcLtxiKAM 
<Y>MMISSION 

fa .E NO. 

I X t t H . MAKINi; 
' . tHl«M-nON 

M«.>nth Do, Year 

Patr 

Munlh Year Name f llie 
<Y>MMISSION 

fa .E NO. Name 

i 

1 

1 

a OK) 1 1915 c . MS-atti (» j | ;tai', oad Lessor Annual Reporl R-4 
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' lUlllS pu>.lt-'i • 
inirac s, el . 

Hai.ti. 
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Changes during year 
Consideraiion receive. 
Issued durirg year 
Liability for conversu" 
Names of security holders 
Number ol -eciirti, I- i ) • 
Retired or cane. 
V.ilue per share 
\ . ting power u 

Tui.it 

C umpe t 
arrangeiiK 

Comjiensalion and service, employee-
Con.'detalion for funded dcbi issued . 
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