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Year 1975

r INSTRUCTIONS REG ARDING THE USE OF THIS REPORT FORM

This annual report is arranged in columnar form so that it may incluae
returns for a single lessor company, or for several lessor companies
whose properties are leased to the same operating railway, provided that
the books of account are under the general supervision of the same ac-
counting officer

Separate returns are required to be shown for each lessor, the name of
the reporting company to be entered in the box heading or in the column
on the left of the several schedules, as may be applicable.

If the report is made for a single company, the exact corporate name
should appear on the cover, title page, page 2, and in the cath and supnle-
mental oath

A report made for a number of lessor companies may show an appro
priate designation, such as *‘Lessors of the
Sk Railroad Company'’ on the cover and title
page, but the oath and suppiemental oath must be completed for each
corporation, except as provided therein.

Reports filed under the designation **Lessors of the SR
Railroad Company ' should contain
hereunder the names of the lessor companies that are inciuded in this
report, and the names of those that file separately.

Names of lessor companies included in this report

The Atlantic and North Carolina Railroad
— Company

Name of iessor companies that file separate 1 eports

Check appropriate box:
B/TWO copies are attacked to this report.

O Two copies will be submitted

108. STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to stock holders.

O3 Noannual report to stockholders is prepared,

In completing the various schedules in this report form, list the information concerning the lessor companies in the order in which their names ap-
pear on the balance sheet. Such additional pages as may be necessary will be furnished by the Commission on request.

Railroad Lessor Annual Report R-4
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Lessor Initials ACNUVER LOe yoor 19

112. DIRECTORS

s of the various directors of respondent.. at the close of the year

T&he Atlantic and
Item ;North Carolina

e e —— o

| Name of director bins & TLThomas Bennett
Office address ___MQ:;hg_gQ City. N. €.
Date of beginning of term 829-75
Date of expiration of 1erm @—8—76

| Name of director _-,.__J_C_Qlﬁﬂn__l_)_ﬁlliel

| Gffice address ___4_(}9_11@94’0. N. C.

Date of beginning of term |8a9=75

Date of expiration of term lrﬁgﬁglﬁ
| Name of director ; 7 eene

Office addr :ss (Greenville, N, C,

Dat. v oeginning of term __ %8-9—75

Date of expiration of term 3a8=76
{ Name of director Thomas Griffin
j Office address : |K n. N, C,
| Date of beginring of term | 8..9.75

Date of expiration of term 828-176

~

Name of director arove
Office address ;ﬂgw Bern, N, C.

| Date of beginning of term 1r8-9-Jf

| Date of expiration of term 18876

| Name of director ___ |Arnold McKinnon

; Office address ! }Rélgi’lh. Ne C.
Date of beginning of term  Bue8275

| Date of expiration of term | 8-8-76

[ Name of dirsctor | Jatha Smith

| Office address {lgncnboro. Na . Ca

| Date of beginning of term | Ra92.15

| Date of expiration of term (8.8_16

HAHHHH

5 T .

| Name of director PR

[ Office uddress ——New Bern, N. C.
Date of beginning of term __.+.8.=9_.151

Dute of expiration of term 8=8=16

Name of director .____._Eddir_Su.Llin&a
Office address —— i Benw HiTY. NG
Date of beginning of term ___,_&.-_-2:25

Date of expiration of term RBeBo 76

Name of director ——tjAlma Tilghman

Office address —Morehead City, N. C.
Date of beginning of term 82975

Date of expiration of term ! 8_-,8- 76

' Name of director —Arnold Tingen
Office address — | Snow Hill, N. C,
Date of beginning of term o Ty

Date of expiration of term KRR 76

Name of director -1 Carmi Winters
Office address o N Co
Date of beginning of term =975

Date of expiration of term -

Name of director

Office ad.ress

Dat: .f beginning of term
Date of expiration of term
Narne of director

Offce address

Date of beginning of term
Dzte of expiration of term

Railroad Lessor Annual Report R-4




Lessor Initials

112. DIRECTORS-- Conluded

Enter the names of the lessor companies in the column headings

e e e e

,,.»T_._ S S S ———

~ O W s W N -

o
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Lessor Initiale ASCNRR Co, Year1:75

113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE
Give particulars of the various genera! officers of respondents at the close of the year. Enter the names of the léssor companies in the column

headings

| The Atlantic and Nort

| Carolina Railroad Cor
| Thomas S. Bennett

Titie of general officer _%Pre31dent
j()fﬁcc address { Morehegg City, N. C.£
| Name of general officer ____;_MDA_QL_Q.P lock |
| Title of general officer — | Secretarye-Treasurer
| Office address _____.__Kj._nal’.(‘)11r N .

{ Name of general officer

| Name of general officer

1

| Titie of general officer ;
| Office address -
; Name of general otficer _

Title of general officer

| Office address

| Name of general officer
‘ Title of general officer

| Office address

| Name of general officer
| Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer

Title of general officer
Office address
Name of general officer _

Title of generai officer _
Office address N
Name of general officer

Title of general officer
Office address
Name of general officer

Title of genera! officer
Office address
Name of general officer

Title of general officer
Office address
Name of general officer

Title of general officer
Office address
Name of general officer

Title of general officer
Office address
Name of general officer

Title uf general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer  _____|
Office address '
ame of general officer
Title of general officer
Office address

Railroad Lessor Annual Report R-4




TOFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE—Concluded

1, give also thetr names and t

1ageme { (e road

Railroad Lessor Annual Report R-4




Lessor Initials ASINCRR Co. Year 1975

o TTTT300, GENIRAL BALANCY SHEET — ASSFT SIDE s

wsset side o the balance sheet at close of year of | lessor companies in the column headings. For iasiructions covering this |

uded in this report, entering the names of the | sche duie, see the texi pertaining to General jalance Sheet Accounts in
e e Semrmem s eomems . = e - = - - ¥
Account

_(a) «d) (e)

U RRLNT ASSETS

| (702) Temporary cash investments.

| (703) Special deposits_

|

| (704) Loans and notes receivable . e —““f_"“-’ SRS, Sa——

| (705) Traffic, car-service and other balances—Debit____ s __‘__-4__.__“,_

| (706) Net balance receivable from ageats and conductors . . o i

0 Vsl b, e

| (708) Interest and dividends receivable : i
(709 | 52 855
| (708} Accrued accounts receivable e } & =
& (710) Working fund advances__ |

ix"ll) Prepayments s 1 i 671

(712) Material and supplies
{ (713) Other current assets __

| (T07) Miscellaneous accounts receivable oo

(714) Deferred income tax charges (p. 55)
! Totai current assets
% (715) Sinking funds SPECIAL FUNDS

| (716) Capitai and other reserve funds

717) Insurance and other funds

Total special funds 23S
| INVESTMENTS
+(721) Investments in affiliated companies (pp. 24 10 27) 2

Undistributed earnings {rom certain investmentis in account
721(27A and 27B) . -

(722) Other investments (pp. 28 and 29) FABSR B A

{723) Reserve for adjustment of investment in securities—Credit

Total investments (accounts 721, 722 and 723 _
! PROPERTIES
I (731} Road and equipment property (pp. 18 and 19) 2 717 798

Road
Equipment s R S el 139 88 7
General expenditures __ e Th s S TR R e 25 983

Other elements of invesiment

— e e = — Jr___—- -4
Construction work in progress

Total road and equipment property 2 833 66

2) Improvements on leased property (pp. 18 and 19)

T R R TSRS T B R

Equipment _____

General expenditures

Total improvements on leased property ___

~
Total iransportation property (accounts 731 and 732)__ _____ 060

Accrued depreciatino—~Improvemenis on leased property — -
Accrued depreciation——Road and Equiprent _____________;______ 131 2 78
Amortization of defense projects—Road and Equipment 200 200
Recorded depreciation and amortization (accts 733, 735 and 736) 331 .27

"
and amortization (line 35 jess line 19) 2 55 . 390

) Miscellaneous physical property 65 893
Accrued depreciation—Miscellaneous physical property ;*6 12
Miscellaneous physical property less recorded depreciation 19 17

2 572 162

Total transportation property less recorded depreciation

fotal properties iess recorded depreciation and amorti-
zation thine 30 plus line 43
OTHER ASSETS AND DEFERRED CHARGES

1 €741) Other assets ___

{742) Unamortized discount on long-term debt _

(74%) Onher deferred charges

(744) Accumulated deferred income tax charges (p. 55)

Total other assets and deferred charges ___ . . . ,.m4w~

TOTAL ASSETS et

b

For compensating balances aot legally restricted. see Schedale 202

NOTE See page 12 for eaplanatory nivtes. which are an vitegral part of the General Balance Shee:

GENFRAL BALANCE SHEET~ASSET SIDE—CONTINUED ON PAGES YA and 9B

Railroad Lessor Annuil Report R4




Lessor Imnals Year 16 9
. 300, GENERAL BALANCE SHEE I—ASSFF1 SIDE-—Continues. T ey ‘

niform System of Accounts for Railroad Comparies. The entries in | on the pages inlicated. Al contra entiies horeunder should be indicated

schedule shou!d be consist h those in the supporting schedules | in parenthes:s

) Sk SR b e a0 TEE 3 ¥ Ak s
2 n
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Lessor Initials Year 19

200. LENEKAL BALANCE SHEET—ASSET SUE (Conciuded)

ITEMS EXCLUDED ABOVE
clude respondeat's hoidings of its

urities as follows

FHS) Sinkiog fandtcaa i

(716) Capital and other reserve tunds

(703) Special deposits e

(717) lpsurance and other funds ____

REMARKS

Railroad Lessor Annual Report R-4




Lessor Initials

O —

| 200. GENERAL BALANCE SHEET—ASSET SIDE (Concluded)

REMARKS
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Lessor Luitials ASNCRR CoG. Year 1979

200. GENERAL BALANCE SHEET—LIABILITY SIDE

Show hereunder the hatwlity side of the balance sheest at close of vear of each le company the Uniform Systems of Accounts for Ralroad Companies. The sauries in this schedule should he
included in this report. entering the names of the lessor companies in the column headings. For | consistent with those in the supporting schedules on the pages indicated. All contra entnes
instructions covering this schedule. see the text pertining to General Balance Sheet Accounts, in hereunder should be indicated in »arenthesis

Line Account

(al

CURRENT LIABILITIES

(751) Loans and notes payable
(752) Traffic, car-service and other balances—Credi. _____
(753} Audited accounts and wages payable
(754) Miscelianeous accounts payable
(755) Interest matured unpaid
(756) Dividends matured unpaid
{ (757} Unmatured interest accured
| (758) Unmatured dividends declared

| (759) Accrued accounts payable

(760) Federal income taxes accured
(761) Other taxes accrued
(762) Deferred income tax credits (p. 55)
(763) Other current habilities

Total current liabilities (exclusive of long-term debt due within

one year).
LONG-TERM DEBT DUE WITHIN ONE YEAR
(764) Equipment obligations and other deb? (pp. 38, 39, 40, and 41)
LONG-TERM DEST DUE AFTER ONE YEAR
(765) Funded debt unmatured
(766) Equipment ohlipations {pp.38 |
(767) Receivers’ anu lrustees’ securities 7 3940
(768) Debt in default and 41
(769) Amounts payable to affiliated companies (pp. 42 and 43)
Total long-term debt due after one year
RESERVES
| {771) Pension and welfare reserves
(777) Insurance reserves
(774) Casualty and other reserves
Total reserves
OTHER LIABILITIES AND DEFERRED CREDITS
(781) Interest in default (p. 40)
(782) Other liabiliti
(783) Unamortized premium on long-term debt
(784) Other deferred credits
(785) Accrued liability—Leased property
(786) Accumulated deferred income tax credits (p. $5)
Toral other liabilities and deferred credits
SHAREHOLDERS EQUITY
Capital stock (Par or stated value )
(791) Capital stock issued:
Common stock (pp. 32 and 33) 3997 200
Preferred stock (pp. 32 and 33)
Total capital stock issued 1 78972
(792) Stock liability for conversion (pp. 34 and 35)
(793) Discount on capital stock
Total capital stock 1 797 200
Capital Surplus
(794) Premiums and assesments on cap'tal stock
(795) Paid-in surplus 10 _100-
(796} Other capital surplus 10100
Total capitai surplus 14 ] a8
Retained Income
(797) Retained income ~Appropriated
(798) Retained income—Unappropriated (pp. 17A and 17B) 1 186 636

Total retained income 1 M

TREASURY STOCK
(798.5) Less: Treasury stock 73 500

Total shareholders’ equity 2_229_‘&1@ e
TOTAL LIABILITTES AND SHAREHOLDERS EQUITY 2 927 69

|

Railroad Lessor Annual Report R-4




Lessor Inttials Year 19

200, GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

the leased railroad groperty. If the leasehold

state that fact

On page 22, give an abstract of the provisions of the lease bearing on

: ) ) & i
respondent’s liability to reimburse the lessee for Laprovements made on | provisions

contract contains no such

—
|

e ===

(f) | (g)

O e —————

o

T

-+

1

|
|

|
il
|
]
i
I
|
|
l
|

|

-t +—- L‘ji»

‘}
i
-
2
-+
!

'
o 0
T
!
|
1
1
|
—

s
1
|

b
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Lessor Initials

|

107

| to respondent’s property SR A ——

200. GENERAL BALANCE SHEET-—LIABILITY SIDE—Continued

Account

above returns exclude respondent’s holdings of 1ts owr
issues as follows
(765) Funded debt unmatured

— - - - ’ — — - - . e t———————————— il

(767) Receivers and trustees’ securities

———e e e

(768) Debtindefault __ . i . AOEEECES ST R
(791) Capital stock ‘

A S ERTER A ST I il

SUPPLEMENTARY iTEMS

Amouant of interest matured unpaid in default for as long as
90 days

Amount of interest

Amount of principal invoived .

Investment carried in account No. 732, “Improvements on

leased property.’” on the books of the lessee with respect

Note: Provision has not been made for Federal income taxes which may be payable in future years as a result of deductions during the period

December 31, 1949, to close of the year of this report for accelerated amoriization in excess of recorded depreciation. The amounts by which
Federal income taxes have been reduced during the indicated period aggregated . $

Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December

31. 1969, under provisions of Section 184 of the Internal Revenue Code $

Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December

31, 1969, under the provisions of Section 185 of the Internal Revenue Code : . SR L LA o e e A gt

Estimated amount of future earnings which can be realized before paying Federal incomie taxes because of unused and available net operating

loss carryover on January 1 of the year following that for which the reportismade — ___ ~ __ §

P .

NOTES AND REMARKS

Railroad Lessor Annual Report R-4




Lssor Intthals

Year 19

200. GENERAL BALANCE SHEE

~LIABILITY SIDE—Concluded

=
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|
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Lessor Initials ASNCRR CoeYear 19 75

300. INCOME ACCOUNT FOR THE YFAK

{. Show hereunder the income Account of each lessor company included in this 2 All contra entries hereunder should be indicated in parenthesis
report, entering the names of the lessor companies in the column headings. For in 3. Any unusual accruals involvizz substantial amounts included on lines 6 to 53,
structions covering this schedule, see the text pertainin ; io Income Accounts in the inclusive, should be fully explained in a footnote
Uniform System of Accounts for Ratlroad Companics

Line Item : o

No (a) (b)

$

v
ORDINARY ITEMS |

|
RAILWAY OFERATING INCOME | | i

(%01) Railway operating revenues

|

-+

S31) Railway operating crnemes

Net revenue from ralway operations

(532) Railway tax sccruals (p. 4)

(533) Provision [or deferred taxes (p. 59)

Railway operating income

RENT INCOME

Hire of freight cars and highway revenue fright equipment-credet ba -

ance

Rent from locomotives

Rent from passenger-train cars

Rent from floating equip

Rent from work

Joint facility rent income

Total rent income

RENTS PAYABLE
Hire of {reight cars and highway revenue freight equipment-debit
balance

Rent for locomotives

Rent for passenger-train cars
Rent for Moating pment
) Rent for work equipment

Joint facility rents

Total reats payable

Net rents (hines 13.20)
Net railway operating income (lines, 6, 21) (48 52)

OTHER INCOME

Revenues from miscellaneous operati (. 9
N
Income from lease of road and equip . % ,._l__.!- 302

Miscellaneo's rent imcome

$11) Income 're n nonoperating property

(812) Separate . operated properties—profit

(513 Dividend come (from invesiments under cost only)

(514) Imerest income

(516) Income from sinking and other reserve funds

(517) Release of premiums on funded debt

(518) Contributions from cther

(519) Miscell ncome

Dividend income (from investments under equity only)
Undistributed earnings (losses)
Equity in earnings (losses) of affilisted companies (lines 34, 35)
Total other income

Total income (lines 22, 37)
MISCELLANEOUS DEDUCTIONS FROM INCOME

(534) Expenses of miscellaneous operations (p. 53)

(535 Taxes on miscellancous operating property (p. 53)
(543) Miscell ren ¢
(544) Muscell tax I
(545) Separately operated propetties—ioss
(549) Mai of i izati
(350 1 ferred 10 other
(551) Miscellancous income charges
Total miscell ded
I ilable for fixed charges (lines 38, 47)
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Lessor Imtials Year 19

300. INCOME ACCOUNT FOR THE YEAR--Continued

4. Line 28 includes only dividends from investments accounted for under the junder the equity methcd Lane 36 represents the earmings flosses) of investee com
cost method . Line 4 includes only dividends accounted for under the equity meth lp.mrc\ accounted for under the equity method. Lines 34 and 35 should be included
od. Line 35 includes the undistributed earnings from investments accounted for

{ only once in the total on line L)

} Line

(f) ) +‘ th) No
$ \ $ §

!
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300. INCOME ACCOUNT FOR THE YEAR—Continued

(a)

FIXED CHARGES
(542) Rent for leased roads and equipment (pp. 58 and 59)

(546) Interest on funded debt

T
|
|
s
i
!
|

(a) Fixed interest not in default

®} Interest n default

(547) Interest on unfunded debt

(%48) Amortization of discount on funded debt

Total fixed charges

Income after fixed charges (lines 48, 59)
OTHER DEDUCTIONS

(546) Imterest on funded debt

¢} Contingent interest

Ordinary income (lines 55, 56)
EXTRAORDINARY AND PRIOR PERIOD ITEMS
(570) Extraordinary items - Net Credit (Debit) (p. 58) : ( 14 294)
(580) Prior period items - NetCredit (Debit) (p. 58) |

—
(590) Federal income taxes on extraordinary and prior

period items - Debit (Credit) (p. 58)

(591) Provision for deferred taxes-
Extraordinary and prior period items

Total extraordinary and prior penod items Cr_(Dr ) _ (14 2 9‘*)__
Net income transferred 1o Retained Income

Unappropriated (lines 57, 52) 1‘ 308 46 324
INCOME ACCOVUNT FOR THE YEAR - EXPLANATORY NOTES

Deducti of lerated amortization of emergency facilities in excess of ded depreciati ited in reduction of Federal income taxes for the year of this report in the

amount of §
(1) Indicate method elected by carrier, as provided in the Revenus Act of 1971, 10 account for the investment tax credit
Flow-through Deterral

Q) If Row-through method was elected. indicate net decrease (of in:rease) in tax accrual because of investment tux credit

(3} If deferral method wus elected, indicate amount of investment tux credit utilized as u reduction of tax hability for current year

Deduct amount of current yeur's investment tux credit applied to reduction of tax liability but deferred for ing purposes

Balance of current year's investment tax credit used to reduce current year's tax accrual

Add amount of prior years' deferred investment tax credits being amortized und used to reduce current vear's tax accrual

Total decrease in current year s tax sccrual resuiting from use of investment tax credits

NOTES AND REMARKS

In accordznce with Docket No. 34178 (Sub-No. 2), show helow the effect of deferred taxes on prior years net income as reported in annual
reports to the Commission. Debit amounts in columns (b) and (d), and credit amounts in column (c) should be indicated by parentheses.

Net income Provision for Adjusted
as reported deferred taxes net income
(b) (c) (d)

Railroad Lessor Annual Report R-4




Lessor Initials

309. INCOME ACCOUNT FOR THE YEAR—Concluded

—
L]

ikl

1 ”«T' Isn Guiiingle SEETLR
.

F 2 i Sy wa s

-

|
o

|
L4

|

I

|

!

|

NOTES AND REM * RKS - Concluded

|
H-
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-
35.RETAINED INCOME- UNAPPROPRIATED
1. Show hereunder the Retained Income of each lessor company in- | for Railroad Companies
cluded in this report, entering the names of the lessor companies in the 2. All contra entries hereunder should be indicated in parentheses
column headings. For instructions covering this schedule, see text per | 3. Indicate under “‘Remarks’™ the amount of assigned Federal income
taining to Retained Income Accounts in the Uniform System of Accounts | tax consequences, accounts 606 and 616

Line
No. F (b)

& i Q)

—

3 (n

] Unappropriate retained income (1) and equity in undis- esa—————
tributed earnings (losses) of affiliated companies (2) at
beginning of year* 549

CREDITS
(602) Credit balance transferred from income (pp. 16 and 17)_ﬁ 300
| (606) Other credits to retained income (p. 58) 396
| (622) Appropriations released
“ Total

| DEBITS
(612) Debit t lance transferred from income (pp- 15 and 17)]
(616) Other debits to retained income (p. 58) _
(620) Appropriation for sinking and other reserve funds

| (621) Appropriations for other purposes
| (623) Dividends (pp. 52 and 53)
Total

Netincrease (decrease) during year*

Unappropriated retained income (1) and equity in un-
distributed earnings (losses) of affiiiated companies (2)
at end of year*

Balance from line 13(2)*

Total unappropriated retaine¢ income and equity in
undistributed earnings (losses of affiliated companies
atend of year* __

Remarks

,I Amount of assignes Federal income tax consequences:
Accoum 606 .
Account 616 ..

|
X

*Amount in parenthees indicates debit baiance

NOTES AND REMARKS
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305. RETAINED INCOME—UNAPPROPRIATED—Concluded
4. Segregate in column (2) ah amounts applicable to the equity in un- | schedule 300. The total of columns (1) and (2). lines

distributed earnings (losses) of atfiliated companies based on the equity with line 63, schedule 300
methed of accounting 6. Include in coluran (1) only amounts applicable to Retained Income

2 and 6, should agree

5. Line 2 (line 6 if debit balance), column (2), should agree with line 36, ‘ exclusive of any amounts included in column (2)

Illnc
(f) No.

(1) (1)

NOTES AND REMARKS
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SCHEDULE 202.—CGMNiPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

'

following notes as a guideline, show the requirements of compensating balances and short-term borrowing arrangements Footnotd

O W (ll{llg
e 4

Using the

hisclosure

s required even though the arrangement 1s not reduced t

lines of credit used and unused, average interest rate of short-term btorrowingg

Disciose compensating balances not legally restricted
maximum amount of outstanding borrowings during the period and the weighted average rate of thosd

at balance sheet date

utstanding

FTOWINES

f deposit where not included elsewherc as part of compensating balances should be disclosed

Time deposits and certificates

ympensating balance arrangements need only be disclosed for the lates: fiscal year

!

4. Compensating balances under an agreementwhich legally restricts the use of such funds should be included in Schedule 203, account 70"J

Special deposits

S. Compensating balance arrangements are sufficiently material to require disclosure or segregation when the aggregate of written and oral
agreement balances amount to |5 percent or more of liquid assets (current cash balanced, restricted and unrestricted plus marketabie secwrities).
't in compliance with a cympensating balance requirement that fact should be disclosed along with stated and possible

6. When a carrier 15 n«
sanctions whenever such possible sanctions may be immediate (not vague or unpredictable) and materiai

il
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17D

:

Schedule 203.--SPECIAL DEPOSITS

Show separately each cask deposit of $10,000 or more reflected in account 703 at the close of the year. Items of less than $10,000 may b3
cembined in a single entry and described as “Minor items less than $10,000." Report dollars in thousands.

o

e

Line
N

Purpose of deposit

(a)

Balance at close
of year
(b)

Interest special deposits:

Dividend special deposits:

Miscellanecous special deposits

Compensating balances legally restricted:

Railroad Lessor Annual Report R-4
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211. ROAD AND EQUIPMENT PROPERTY

1. Give particulars of changes during the year in accounts 731, “*Road and equipment proper ble 1o expenditures for new lines and extensions and additions and betterments Adjustments in
ty.” ~ad 732, “improvemeris on leased property,” classified in accordance with the Uniform | excess of $100,000 should be explained. Net charges is the difference beiween gross charges and
System of Accounts for Raiiroad Companies. Enier the names of the lessor companies in the col credits for property retired. All changes made during the year should be analyzed by primary ac-
umn headings counts

2. Gross charges during the year should include disbursements made for the specific purpose of 3. If during the year av individual charge of $100.000 or more was made to account No. 2.

- for : :

purchasing. constructing. and equipping new lines, extensions of old hines. and for additions and transportation purposes, ' staie in a footnote the cost, location, area, and other details
betterments. This columa should also include both the debits and credits involved in each trans- | which will identify the property
fer. adjustment. or clearance between road and equipment accounts and all adjustments applica- by

Line Account Gross charges during|  Net charges during | Gross charges during | Net charges during | Gross charges during| Net charges during
year year year yrar year year

{a) w©) () ) (© " ®

(565)

(1) Engineering ..

(2) Land {or transportation purposes

2 1/2) Orther right-of -way exp

(1) Grading

(5) Tunnels and subways

6) Bridges. tresties. and culverts

Ele vatzd structures

(8) Ties
%) Rails

10) Oxher track matenal

{11) Ballast

(12) Track laying and surfacing

(13) Fences. snowsheds. and signs

115) Station and office buildings

(17) Roadway build

(18) Water stations

(19 Fuel StationS e

120) Shops und enginehouses

1) Groin elevators

(22) Storuge warehouse:
123) Wharves and docks

124) Coal and ore wharves

(25) TOFC/COFC terminais

26) systems
27) Signals and interlockers

129y Power plants

(3D Power systems

(35) Miscell structures
(37) Roadwiy machines
38) Roadway small 10ls

139) Public improvements—C
(43) Other expend - Road
(44) Shop machinery
145) Power-plant machinery
Other (Specify & explain)
Total d for road

52 1 ve

153 Freight-train cars

(54) Passenger-train ~nrs _

154 Highway revedue
156) Ploating
S Work

(5%) Miscell

Totale di for equipment

(71 Organization expenss
176) imerest during
(77 Other di

P

Total ge ie
Total (1

9 € on work in progr

Grand “’"‘——-—-——'__...._ %

’Dxuxhwludnnruduumivmmac.oummmnmﬂo.ﬂ.“m-r"‘ of i " o which were made pursuant to the Commission's order, dated April 17, 196
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211. ROAD AND EQUIPMENT PROPERTY —Continued

4

4. If during the year property was acquired from some other company. state in a footnote the | should be briefly identified and explained in a footnote on page 22. Amounts should be reported on
name of the company, the mileage acquar and the date of acquisition. giving termint and the this line only under special circumstances, usually alter permission s obtained from the Comeus-
he property to the respondent. Also furnish a statement of the amount included in each sion for exceptions to prescribed accounting. Reference to such authority should be made when
primary account representing such property acquired. referring 1o the column or columns in explaining the amounts reported. Respondents must not make arbitrary changes to the printed
which the entnies appear stub or column headings without \peux\ authority from the Commission
Notes referring to entrics in this schedule should be shown on page 12
Report on line 35 amounts not mcludable in the primary road accounts The items reported

e S

Gross charges during Net charges duning Gross charges during | Net charges during Gross charges during | Net charges during | Gross charges durning Net charges during
year | yei year year year | year year year

(h) ) () k. i : im) (n) [
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212. PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprietary corpora- l clude such line when the actual title to all of the outstanding stocks or ob-
tion of the lessor companies included in this report (i.e., one all of whose i ligations rests in a corporation controlied by or controlling the respond-
outstanding stocks or obligations are held by or for the respondent with- | ent: but in the case of any such inclusion, the facts of the relation to the

out any accounting to the said proprietary corporation). It may also in- | respondent of the corporation holding the securities should be fully set

g T

Line | hem

No. | (@)

| Mileage owned: Road

Second and additional main tracks

Passing tracks, cross-overs, and turn-outs

Way switching tracks .

Yard switching tracks
Road and equipment property: Road

Fquipment

General expenditures

Other property accounts*®

Total (account 731)

Improvements on leased property. Road

Equipment

General expenditures

Total (account 732)

Depreciation and amortization (accounts 735, 736,
j and 785)

Funded debt unmatured (account 765)

Loag-term debt in default (account 768)_

Amounts payable to affiliated companies (account
769)

Capital stock taccount 791)

Includes Account Nos. 80, “Other elements of investment,”” and 90, “"Construction work in progress

Railroad Lessor Annual Report K-4
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forth in a footnote. The separation of accounts 731 and 732 into *‘Road,”
“Equipment,”” and *‘General expenditures’’ should be estimated, if not
actually shown on respondent’s beoks. Assign to “‘General Expendi-
tures’’ only such amounts as are not included in *‘Road’’ or "Equip

212. PROPRIETARY COMPANIES—Concluded

ment."" Enter brief designation of the several proprietary companies at

| the heads of their respective columns and state in footnotes the names of

the lessor companies that control them

v Mt 5t T
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 18 AND 19

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

Schedules 217 and 218 should give particulars o« stocks, bonds, other secured obligations, unsecured notes and investment advances of
affiliated companies and other investments held by tne lessor companies included in this report at the close of the year specifically as invest-
ments. including the obligations of a State or local government, or of an individual, so held: investments made, disposed of, or written down
during the vear: and dividends and interest credited to income. They should exclude securities issued or assumed by respondents. For definition
of affiliated companies, see the rules governing account No. 721 “Investments in affiliated companies.” in the Uniform System of Accounts for
Raiiroad Companies

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “'pledged™ include
the book vale of securities recorded in accounts Nos. 721, *Investments in affiliated companies,” and 722, “Other investments,’” which are
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage. or subject to any other restriction or condition
which makes them unavailable for general corporate purposes. ‘‘Unpledged’” should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above Under “*In sinking, insurance, and other funds’* include the book value
of securities recorded in accounts Nos. 715, **Sinking funds'’; 716, **Capital and other reserve funds''; and 717, ' Insurance and other funds."

3. For each lessor company, list the investments in the following order and show a total for each group and each class of investments by ac-
counts in numerical order

(A) Stocks

(1) Carniers—active

(2) Carriers—inactive

{3) Noncarriers—active
(4) Noncarriers—inactive

(B) Bonds (Including U.S. Government bonds)

(C) Other secured obligations:

(D) Unsecured notes:

(E) Investment advances

4. The subclassification of classes (B), [C), (D). and (E) should be the same as that provided for class (A).

5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations, the symbols and industrial classifications to be as follows:

Symbol Kind of Industry

1. Agriculture, forestry, and fisheries.

II. Mining.

i11. Construction

IV. Manufacturing.

V. Wholesale and retail trade.

V1. Finance. insurance, and real estate.

VIil. Transportation, communications, and other public utilities.
VII. Services

1X. Government

X. All other.

6. By carriers, as the term is here used, is meant companies owning or operating railrcads. facilities auxiliary thereto such as bridges, ferries,
union depots and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric railways,
highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephonc companies are not meant to bhe
included.

Noncarrier companies should, for the purposes of these schedules, include telephone companies. telegraph companies, mining compa-
nies, manufacturing companies, hotel companies. etc. Purely **holding companies™ are to be classed as noncarrier companies, even though the
securities held by such companies are largely or entirely those issued or assumed by carriers.

8. By an active corporation is meant one which maintains an organization for operating property or administering its financia! a¥airs. An in-
active corporation is one which has been practically absorbed ina controlling corporation, and which neither operates property nor administers
its financial affairs: if it maintains an organization it does so only for the purpose of complying with legal iequirements and maintaining title to
property or franchises.

Railroad Lessor Annual Repor: R-4




Lessor imtials Year 19

217. INVESTMENTS IN AFFILIATED COMPANIES

nvestments in stocks, bonds, other secured obligations. unsecured notes tions given on page 23, classifying the inves
inces of companies affiliated with respondent, included in accounts Nos. 718 columns (a). (b), and (c)
6. ‘Capital and other reserve funds’ . 721, “Investments in affiliated compa Indicate by means of an arbitrary mark in ume he obligation
runce and other funds security is pledged. mortgaged oihe S Y red. giving name
portmg lessor company 10 the body of the schedule and give. thereunder ticulars of such obligations in foc
vestments in affiliated companies before histing those of a second lessor. These Give totals for each class and for each subs s, and
ted wn the order in which they appear on the balance sheet Entries in columns (d) should show dute natunty of

schedule should be made in wccordunce with the defimtions and general instruc . ness. In case obligations of the same designation muture setiall

INVESTMENTS AT CLOSF OF YEAR
R 2 - Al OF AMOUST
Kind of Name of issuing company and description of security Extent of HELD AT CLOSE OF YEAR

» = .
industry held, also lien reference. if any control Pledged | Unpledged
(c) (d) (e) (f)

{g
W i

—_—

S S

.

.

O TR i SRS T R g 1 A,TA A
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217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

If the cost of any mv nent made dunng the y

m columns (), (ki, and (1)
tnote. By

riries n this column. abbreviations in common
eported i column /j), explain the ma

Serially 1o 19" "In making
pace hook value 1

be used where necessy
chedule are controlled by respondent. the percent of sideration given
ompany hsted is controlled other than through or received for such investments was other than ¢

ontrol, give names sent a reduction

ry on account of imited s
inus accrued nterest or dividends included therem If the

indard finuncial pubhications mg
sh. describe the transaction in a

{ the companies included in this »

should be given in col 1 (e ). In case

ities, gve partculars

ny ¢
1 the book value of

n a footnote. In cases of joint ¢ 1ify all entries in column (k) which repr

i give full explanation in a footnote ine

parties and particulars of ¢« ntrol
s 1 a feotnote This schedule should not include securities 1ssued or &

wnership of
ach case
ssumed hy respondent

Ces Fep d are pledged ., give partwul
w written down during the v

of invesiments made . disposed of ezr should be given

ukars

o= INVESTMENTS AT CLOSE OF YEAR INVESTMENTS DISPOSED OF OR WRITTEN DOWN | DIVIDENDS OR INTFREST
BOOK VALUE OF AMOUNT #ELD AT CLOSE OF YEAR Book value of DURING YEAR DURING YEAR
- investments made
In sinking, insurance I during vear ] Amount credited 10
ind other funds Total book value ! Book value Selling price income
h) () ) k) ) E n)
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. INVESTMENTS IN AFFILIATED COMPANIES—Continued

T
L INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

— — ——

Pledged Unpledged

if)

g — -‘—T_udL .
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215, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

- . = S
INVESTMENTS AT CLOSE OF YEAR INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST

R RN Py g | N i i

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR | DURING YEAR DURING YEAR

e o e e — Book value of s s et e e ———
e | | invesiments made | Amount credited to

insurance, and | Total book valze | du‘nr‘ " _,.l Book value | Selling price Rate Ut credited. i

| g year | om

other funds | | £ | | income

!

(h) | (i) ) ' k)
IE

(1) ( | (n)

$

|
|
<
T
{
|
= 3
|

|
g5 ¢

Attt

i e S e il B0 T B

i
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218. OTHER INVESTMENTS

I. Give pwticulars of mvestments in stocks, bonds, other secured obligations, unsecured
notes, and i estment advances of all corporstions other *han affiliated comparues. ncluded w
accounts Nos 715 “Sinking funds ", 716. “Capital and other reserve funds’'; 722, “Other invest
mepts' ', and 7 7, “Insurance and other funds ' Investme ats included in account Nos. 715, 716
ana 717 held by trustees in lieu of cast deposits required under the governing nstrument are o be
excluded from thus schedule

Enter the name of a reporting lessor company in the body of the schedule and give, thereun
der, particulars of its other investments before listing those of a second lessor. These names
should be listed in the order in which they appear on the balance shee!

|
|
|
|

1. Ent
SIruCho L g
in Comos ‘a
itemn

4 I £ bv means of an arbitrary mark in column (d) the obligation i support of which any
secunty . oledged mory, d, or otherwise encumbered, gving names and other important par
ticulas s of such obligations i footnotes

5. Give wotals for vach class and for each subclass, and a grand total for each account

e: 1 this schedule should be made in accordance with the definitions and general in-
giver on page 23, classifying the investinents by means of letters, figures, and symbols
bi, and (c). Investments in U.S. Treasury hills and notes may be reported as one

T I
| ‘
Ac- [Class | Kind of
coumi’ No. | industry

Line
No

lien reference. if any

| )

Name of issuing corpany or government and description of security held, also

INVESTMENTS AT CLOSE OF YEAR
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Pledged Unpledged

(e) (f)

A & NCRR Co.

ek

Lessor and A & ECRW Co.

Lessee Trustee - Restricted Cash

—- Ar._ ERE WERER

Account
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218. OTHER INVESTMENTS—Concluded

f investments made, disposed of . or writter down durning the year

o (k), mclusive If the ¢ of any mvestment made during the s fre
alue repocted in column (7). explain the matter in a footnote. By “"cost™ is meant the
ion given minus accrued imerest or dividends included therein. If the consideration

eceived for such investments was other than cash, describe the transaction n a foot
urites

Entries in 1) should show date of maturity of bonds and other evidences of indedt
In case obligations of the same designation mature serially, the date in column (d) may be

consider

| givenorr
in 4 :
on account of limited | poie Identify all entries in column (J) which represent a reduction in the book value of se

by symbol and give {ull explanation in 4 footnote in each case

sentaly 19ee 10 19 e In makmg entnies i this column. abbre viations in com

tandard financial publications may be used where necessary

7. if any advance: are pledged. give particulars in a footnote

HENTS AT CLOSE OF YEAR T INVESTMENTS DISPOSED OF R WRITTEN DOWN T DIVIDENDS OR INTERIST
BOOK VALUE OF AMOUNT HELD AT CLOSE (F YEAR DURING YEAR | DURING YEAR
" — — Book value of - ‘,
| mvestments made
Total book value during year Book value |

Selling price Amount credited to
INCome

In sinking
wnsurance , and
other funds

® i { ! (k)
o b - - W

101,610 10830
(See Note (Ag

|
T

e i s

—l

. At 12-31115,“;hg Restricted Cash acg¢ount was composed of two
| certifcates of depoeit/ oms ount of $55,000/00 and
1 _of $20,000,00 @ 6%% i 36,610,06 |
1 in a checking account, These monieg are restricted o the
| | purchase of land and/of equipment; therefore, these funds are
w not avaiL@ble for dividend distribution to stcukhold#;S.

W PR S
1' : |

f._"_

——
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21. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES
secunties and advances (including secunties is

other intangble property, indirectly owned or con
uded in this report through any subsidiary

presented by
dent), and of

port to the Commission under the provisions of Part
companies inc

I of the Interstate Commerce Act

without
regard to any question of whether the company issuing the securities. or the obligor, 1s controlled
y which does nct re- | by the subsidiar

T ——

Name of nonreport:=; smer or noncacnier subsidias y
that wns the securities, advaaces, or other intangibie | Name of ssuing company and secunty of other mtangbie
property ! tung in which mvestment s made

c) )

__________ S L
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES—Concluded

LONS respe
moined in a single item

pen account advances, and other intangibie prope nher orgamizations or individuals whose a¢ went is able 1o dey
S. Tressury obligations may be ¢

) e 1 8¢ i3
id noncarner subsidianes. as well as those

investments in |

ting casrier ar
|

d through nons

INVESTMFN. S DISPOSED OF OR WRITTEN « @
DOWN DURING YEAR |
{ Remarks
) { @

wok va e of Book value of

mvestments made -
Book value

during the year Selling price

moestments at

close of the year

SR L - TSR . A3 S SESRE.... s_.,.._

Line
No

SRS G ——

S TR S 6

S SIS | e

| NI —— S

—— e e S ———

e amm—————————

SE—
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251. CAPYTAL STOCK

Give particulars of the vaniou
year
Show separate returns for each lessor company mcluded in this report, classifying the stocks as
follows
Common
Preferred
Debenture
Receipts outstanding
State, in a fooinote, the cli.«s of stock covered by the receipts
In case any “"Preferred” w “"Debenture™ stock is outstanding, the rate of dividend require-
ments shouhd be shown in ciiumn (b), and it should be stated whether the dividends are cumula-

ssues of capital stock which were in existence at the close of the

|
|
|
|
|

ciently descriptive to indicate clearly its dividend rights and quity in the assets of the respondent,

date of such payment. In case some condition precedent has to be complied with after the approv

tve or noncumulative 1f the designation of any class of stock shown in column (b) is not suffi

a complete statement of the facts should be given

In stating the dete of an autherization, the date of the Iatest assent o ratification necessary to
its validity should be shown; e.g., in case an authorization is required 1o be ratified by »..ckhold-
ers after action by the board of directors, but is not regaired 1o be approved by any State or other
governmental board or officer, gve the date of approval by steckholders; if the assent of a State
railroad commission or other public board or officer is necessary, gve the date of such assent, or
it subsequent (o such assent notice has to be filed with a secretary of state or other public officer
and a tax or other fee has 10 be paid as a condition precedent to the validity of the issue, give the

- -

WITH PAR VALUE

]
|

I
i
|

T Total par valee nominally issued and
i nominally outstanding st dose of vear
Total par value out-

|
|
|
|

Name of lessor company
(a

Class of stock
(b)

|

Par value | w2, authos
per share 12cd
)

|
|
Date iwsue )

Par value of amoumt
authorized
©)

standing at close
ol year

In treasury

Pledged as collateral

in sinking or oither
funds

——— e ,4

L.

(4] [y W

[ N
s 18 14t 18

AGNCRR CO. | Common ’1004i 1854

(1 800 000

(h)
$ $

$
1797 200 73

}
b
{

|

& _J, +

S B s due o
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Lessor Initials . SNCRR COe Year 1975

251. CAPITAL STOCK—Concluded

al and ratification of the stockholders has been obtained, state, in a ‘ootnote, the particulars of
such condition and of the responaent's compliance therewith. It should be noted that “ection X
of the Interstate Commerce Act makes it wiul for a carmier 10 issue or assume any securities,
unless and until, and then oaly 1o the extent that, the Commission by order authorizes such issue
or assumption
Entries in columas (f) and (n) should include stock Hy issued, Hy ding
ses of this report, capital stock and other securities are
when certificates ae signed and sealed and placed vth the

and actually outstanding. For the
considered to be nommally iss

i

|

proper officer for sale and delivery or are piedged or otherwise placed in some special fund of the
respondent They are considered 1o be actually issued when sold 10 a bona fide purchaser for a
valuable consideration, and such purchaser nolds them free f-om control by the respondent. All
secunities actually ssued and not reacquired by or for the respondent are considered to be actual-
Iy out<tanding. If reacquired by or for the ndeat ender such arcumstances as require them
10 be conssdered as Mﬁ alive, and not canceled or retired, they are considered to be nominally
“ulstanding

Dete issue was
authorized

Total par value actually

outstanding Class of stock thonzed

W x) W

[ Nurber of shares
Number of shares w- ‘wl“mdm( at close of!

Without Psr Value |
|

Number of shares nominally issued and |
nominally outstanding at close of year

ded as collat-{ In sinking or oth-
In treasury | eral er funds
‘ (o) w» iq)

Cash value of consid- |
eration received for |
stocks actually out-

standing

Line

year

i)

1 723 700

Railroad Lessor Annua! Report R4
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Give full particulars of siocks actually or nominall
and of stocks reacquired or canceled during the year

253. CAPITAL STOCK CHANGES DURING THE YEAR

wsued (either original issues or retssues)
“nter the name of a reporting lessor compa

they appear on the balance sheet. In column (c) state whether issued for construction of new
| properues, for additions and beiterments, for purchase of railway or other property, for conver
ny in the body of the schedule and give, thereunder, particulars of its capital stock changes during | sion, for acquisition of securities, for rea-ganization, or for other corporate purposes. Also pve
the year before listing those of a second lessor. These names should be listed in the order in whic ! the number and date of the authorization ~v the public authority under whose control such issue

|
{
|

Line |

No.

STOCKS ISSUED DURING YEAR

Class of stock
Date of issue

(b)

Purpose of the issue and authority

(c)

r Net proceeds
Par value* foatues i

for issue (cash or its
equivalent)

(d) (e)

-——
L el

Total

*For nonpar stock, show the number of shares.

If at the close of the year the lessor companies included in this report were subject to any liability to issue their own capital stock in exchange
for outstanding securities of constituent or other companies, give full particulars thereof here under, including names of parties to contracts and

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES GF OTHER COMPANIES

Railroad Lessor Annual Report R4
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253, CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

y. In column (e} include as cash all money, checks, drafts, oillsof | should =qual the entry in column (d)
paper payable at par on demand. For nominally issued siock | Porticulars corcerning the reacquirement of stock that was actually outstanding should be given
{ and (d) only. For each class of par stock actually issued the | in columns (8), (1), and 1))
wns (e), (f), end (h), plus discounts or less premiums in column (g

STOCKS ISSUED DURING YEAR—Continued STOCKS REACQUIRED
[Cash value of other| Net total discounts| DURING YEAR
propertyacquired orl  (in black) or ‘ AMOUNT REACQUIRED
services received | premiums (in red). ! 1
as consideration Excludes entries
for issue in column (h)

Expense of issuing | Remarks

capital stock | Par value* | Purchase price |
|

{ ! ‘
(i) { o | (k)

) (g) | (h)
IS

|
!
s
—+
{
|

d N A b W N -

*For nonpa, *ock, show the ~umber of shares

254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

abstracts of terms of contracts whereunder such liability exists.
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 19,40, AND 41

Give particulars of the rious issues of sccurities in accounts Nos. 765, “*Funded debt unmatured,’” 768, “'Debt in default,”” 767, "'Receivers
ind Trustees™ securities 766, “'Equipment obligations."” and 764 **Equipment obligations and other debt due within | year,”" at the close of the
vear, together with interest accrued and interest paid during the year and total amount of matured interest in default. Include receipts outstanding
for funded debt with their respective issues

In column (a) enter the name of a reporting lessor company and give, thereunder. the name of each of its bonds or other obligations before listing
those of a second lessor. The names of the lessors should be listed in the order in which they appear on the balance sheet. Classify the funded dzht
and securitics of each lessor by accounts and according to the following designations in the numerical order given

(1) Mortgage bonds
(a) With fixed interest
(by With contingent interest
(2) Collateral trust bonds
(a) With fixed interest
(b) With contingent interest
(3) Unsecured bonds (Debentures)
(a) With hxed interest
(b) With contingent interest
(4) Equipment obligations (Corporation)
(a) Equipment securities
(b) Conditional or deferred payment contracts
(5) Miscellaneous obligations
(6) Receivers and trustees’ securities
(a) Equipment obligations
{b) Other than equipment obligations
(7) Short-term notes in default

Give totals for each group and subgroup of bonds or other obligations. Columns (f), (g), (h) (i), and (j) are intended further to classify the obliga-
tions of the company and are to be answered *Yes' or "*No."”

If an issue is a serial issue, the last date of maturity should be shown in column (c) preceded by the letter **S.”" If the payments required in the
contracts for equipment obligations are unequal in amount (except for the last payment) or are to be made at irregular intervals, show a symbol
against the entry made in column (c) opposite the rame of such obligation and give particulars in a footnote

if the issue is an income bond, the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In colomn k)
show the approximate number of miles of road on which the mortgage is a direct first lien and in column (1) the approximate number of miles of road
cn which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through the
pledge of collateral, leaseholds, or other contractual rights in making the returns required in columas (i), (j), (k), and (1).

In column (n) enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorized

Matured obligations amounting to less than $50,000 which have not been presented for payment may be combined into a single entry designated
“Minor items of matured obligations, each less than $50,000,"" and the total of such items shown in a footnote

No entries shall be made in this schedule with respect to issues of matured obligations nominalty issued or nominally outstanding when no parts
of such issues are actnally outstanding

For definitions of **nominally issued."” ““nominally outstanding.’” “‘actually issued.’” and "*actually outstanding.”’ see Schedule 251.

Entries in columns (v)and (w)should include interest accrued on funded debi reac uired, matured during the year, even though no portion of the
issue is outstanding at the close of the year

In column (v)enter the total in account No. 781, “*Interest in default,”” at the close of the year.

On page 41. give particulars of changes during the year in funded debt and other obligations, following the same order in which they appear in the
orior pages of this schedule

In column (z) state whether issued for construction of new properties, for additions and betterments, for purchase of railroad or other property
for conversion, for acquisition of securities, for reorganization, or for other corporate purposes. Also give the number and date of authorization by
the public authority under whose control such issue was made, naming such authority. For nominally issued securities, show returns in columns (2)
and (aa)only

For each class of securi: es actually issued. the sum of the entries in columns (bb) and (cc), plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applichle 1o each issue, should equal the entry in column (aa). For definition of expense, reportable in column
(cc). see Definition 10 in the Uniform System of Accounts for Railroad Companies.

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ee).

Include those securities that have been called for payment during the vear for which liability has been transferred to account No. 763, “Other
current habilities.”

NOTES AND REMARKS
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261. FUNDED DEBT AND OTHER OBLIGATIONS

ey T pus A B A R T T TR AR TR TR ==

|
|
|

[ IS OTHER PROPERTY

! IDOES ORLIGATION PROVIDE FOR - | (REAL OR PERSONAL

|

| INTEREST PROVISIONS | e e OR LEASEHOLD) SUB-
| Sy e | JECT TO LIEN OF THE
' | | OBUIGATION (AN
Date of
|

Nomina!

SWER “YES or NO™

fate of Pl 1 : PO Sihec o <%
ME Ol | maturity [ Rate pe Chlipioc® |  Baitiess:
S | !

| r

{

cent per
ANy
current | sio e than fo

maturay , oth !
First lien]

—————t——p———

!T
l

——t—

|

g J.-«—l——ﬂ— —~ 4

R

|
|

-

= A

o VIS S S — R = -

S S

—4L . T T S S

5 & 5N .

l
i
i

R T e e e e S *-P"L——-{L

Grand Total
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L

APPR
NUMBER OF

MRECTLY
SUBJECT TO-

R

|

first hen

(
—-——_

MILES OF LINE |

|
|
!

—

Junior 1o |

|
|

Total
nomin,

actually issued

g e
IMATE |

unt
and

261. FUNDED DEBT AND O

AMOUNT NOMINALLY
ISSUED AND-

THE

sATIONS—Continued

AMOUNT REACQUIRED
AND--

| Held o special V.mth
OF mn treasury or
pledged (Identify
pledged securities by
symbol P’
matured by
symbol

Canceled

|

Total amount
ctually issued
|

p)

Canceled through | Held in special {und\{

sinking fund or
otherwise canceled
(Identify canceled
through sinking
fund by

OF In treasury or
pledged (Identify
pledged securities by
symbol P’
matured by

|

TOTAL AMOUNT ACTUALLY OUTSTANDING

=i B I
|

Unmatured
(accounts 4

766, and

r.

Unmatured

{
symbol “'s™") symbol |

{account 774

¥

) |
—

I s

s

— ﬁv_‘l._.‘_ WS SIS 58

e
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7267|. F1 '\l)?"l) DF,“'!, AND OTHER OBLIGATIONS—Continued

— ,!_ —— ] —— —— —
AMOUNT OF INTEREST ACCRUED DURING YEAR J

lessor company and name and character of obligation SR i g AMOUNt of interest paid|  Total amount of

L.ist on same lines and in same order as on page 38) during year interest in default

|
{
! Charged to investment |

Charged to income Gl
}
|9

WA COIRS=] S

SIS e |
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261. FL '\l)l- l) DEBT ANI) OTHE R ()Bl l(.ATl()N\——( un(ludcd

SECURITIES ISSUED DURING YEAR
P g
Net proceeds received |
Par value

; for issue (cash or its
| equivalent)
|

Purpose of the issue and authority
| securities
|

|'s

B S

|$

e ———— e —————————

s

|
] Expense of issuing |
| |

T \l-( U Rl”l‘\ REACQU IRH)

DURING YEAR
TAMOUNT Rl- '\( QUIRED

SRS e b T
!

Par value Purchase price

|
|
A\_,J) fee)

—— ——

1

b i ————— *_-_,__+_ iis——————

— e

e ————————————————————

A
]

= i T—‘ SRR

S——

S Lo ¢% NN e

+——

R

S TR
A

-

+

Grand Total
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!
~

Amount actuall R
Name of issu tan ron -
¢ inding (frc avovi

f om \‘L( dule .“' 3
fgec 10

the year

|
|
|

e ———

e At e

P —

— 4

-

S ———

b — e

— ]

ABLE TO AFFILIATED COMPANIES

payable 10 affliated mpanie by each lesso ympany included s this report. Notes and open

Name of debtor company { Name of creditor company
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266. INTEREST ON INCOME BONDS—Concluded

AMOUNT OF INTEREST —Continued
WE ¥ § D otal accum
lmﬁuu:;mr\t.r\\«\_\xwvn ABLE IF EARNY TOTAL PAID WITHIN YEAR ! x g : ,< ‘,,
AND AMOUNT ACTUALLY PAYABLE y car~ed inte
i . it R RCERRR RS | 1or carned interest
cumulative
i any

k) M

e ——————

the f

at the close ¢

% TSR —

1‘,,,..“,__ SISPISO T——

RERICTRN CRCL

" OB NSRRI WIS -5, 4100k BN TOR A, =1 too FEUIRETY S ROl s 3 8 R 2 TR LTI SR,
268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES—Concluded

Entries in columns (8). (h), and (1) should include interest accruals and interest payments on debt retired during the yeu

even though no portion of the debt rematned outstanding at the clos
of the year
BALANCE AT CLOSE OF YEAR
B [Charged to construction or Inierest paid during |  jne
Notes Open accounts | Charged to income jother investment account year No
| (d) | | | (h)
+,~—— el —
s

| Rate of INTEREST ACCRUED DURING YEAR |
Tinterest

A e ——

e S ——

—_—

N S S P—

e UUS S——

deisiaaie T_... e —

i E— NSRS AT

44—

-

U R ——

——
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Lessor Initials  ASNCRR Co Year 19 7°
286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

and the charges 1o the reserve accounts during the yea

ances 1n the accounts at the beginning ar

SR ———
Item
ia)

Credits

Balances at Accrued depreciation-Road
]
|

| beginning of { Accrued depreciation
year | Miscellaneous physica: property _

Road property (specify)

Miscellaneous physical property (specify)
Goldsboro Warehouse

Kinston Warehouse
New Bern Warehouse

TOTAL CREDITS

Debits
Road property (specify)

Misce'laneous physical property (specify):

TOTAL DEBITS
Balances at Accrued depreciation-Road

close of year Accrued depreciation-

Miscellaneous physical property

Railroad Lessor Annua! Repor! R-4
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286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY —Concluded

Enter the names of the lessor companies in the column headings. All detits or credits 10 the reserve respecting amoruzation, if a general amortization frogram has been authorized. should be

included
5=
| T

|
L
I

|
-
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Lessor Initials ASNCRR Co, Year 19

15

350. RAILWAY TAX ACCRUALS

I. Give particulars called for of the *Other tian U. S Govern
ment taxes’" and "'U. S. Government taxes' accrued and charged
1o account No. 532, “*Railway tax accruals ' during the year

2. Enter in the column headings the names of the lessor compa
nies which accrued the taxes

3. In section A show for each State the laxes accrued which
were levied by the State Governments (or Governments other than

the United States)

4. In section B give an analysis by kind of (
taxes

§. Substantial adjustments included in the amounts reported
shouid he explained in 3 fooimnote

S. Government

| e |
l
.'

ate and kind of tax
A&NCRR CO.

Amount

Amount Amount Amount

W 09w N -
<(_<{u~.-ﬁ’,_ﬂ — 7

A. Other Than U. S. Government Taxes

(Enter names of States)

| N. C. Property Tax

\Ne C, Income Tax

}NA_QL_Iniangihlg_Iax

Total—Other than U. S. Governmeni tuxes

B. U.S. Government Taxes

Income taxes

Old-age retirement

Unemployment insurance

All other United States taxes

Total—U. S. Government taxes

GRAND TOTAL—Railway Tux Accrusls (account 532)




r Initials

350. RAILWAY TAX ACCRUALS-Continued

Analys:s of Federal Income Taxes

ir_i

se a 1
Other
cap 1ns) d

back

in (a) are hsted the partict which most often

‘ . In coh

differential between taxable income and pretax accounting income

| o irticulars which v differential should be listed under th
on “Other'’, including State and other

Minor items =ach less than $100.000 may be combined in a single

ause sucl
taxes deferred if computed sepa
rately
entry under “"Other
es,and 591

prior period items, for

Indicate in column (b) the beginniig ¢, 1" e year total of accounts account

714, 744, 762 and 786 applicable to each particular iter in column (a)
1. Indicate in column (¢) the net change in accounts 714, 744, 767
786 for the net tax effect of timing differences originating od reversing in

1) current accounting perod

and 6

762 and 786

Nane of Lessor
] ; [ Net Credits
b nnning of Year (Charges) for Cur
Balance rent Year

| Liprg
| N Particulars e

faj

Sec 1.R.C.: Guideline lives

Accelerated depreciation

purs ant to Rev. Proc 62-2 .
168 I.LR.C.

184 1.R .(

Acce. . rated amortization of facilities Sec
Accelerated amortization of rolling Stock, Sec
Amortization of rights of way, S<. 185 LR.C

Other (Specify)

Investment tax credit ;i !

TOTALS _|_.

Indicate in column (d) any adjustments, as
adjustments to eliminate or reinstate deferved tax effects (credits or det
» to applying or recognizing a loss carry-for

5. The total of line 10 in columns (¢) and (d) should agree with the total
of the contrz charges (credits) to accoun
Provision va
the current year
indicate in column fe) the cumulative total of columns (b}, (¢)
(d). The total of column (¢) must agree with the total of accounts 714, 744

appropriat meluding

ward or a 10s8s

t 533, Provision for deferred tax

]

deferred taxes - extraordinary and

and

End of Year Bal

Adjustments s
ANCC

r——————

L SERTETEA

r:\um!l‘ of Lessor
s | Net Credits
| Beginning of Year (Charg*s) for Cur-

Halance
Particulars t

(&) (b)

I.R.C.: Guideline lives

Accelerated depreciation, Sec. 167

| pursuant to Rev. Proc. 62-.21 ____ , —
IR, o

Accelerated amortization « f rolling Stock, Sec. 184 LR.C

Accelerated amortization of Tacilities Sec

!
|
| .
| Amortization of rights of way, Sec. 185 LR.(
{

|

Other (Specify) _

|
{ Investm.znt tax credit

0 |

I EE————————

End of Yeas
Balance

Adjustments

{d)

|

|

-

Railroad Lessor Annual Report R-4
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150. RATLWAY TAX ACCRUALS-Continued

Net Credits
Beginning of Year (Charges) for Cur Adjustments
Balancs rent Year

(bh) (¢ (d)

Accelerated depreciation, Sec. 167 1L.R.C Guideline lives
pursuant to Rev. Proc. 62-21

Accelerate”’ “mornzation of facilities Sec. 168 1L.R.C. ______
Accelerated amortization of rolling Stocks, Sec. 184 { R (
Amortiza’:on of rights of way, Sec. IBSL.LR.C.

Other V\;‘L\lf. |

Investment tax credit

Name of Lessor

N T STy b WS BRSPS e
Beginning of Year [ (Charges) for Cur ! Adjustments |  Endof Year Bal
Balance
- dasmastad 5 QRRh et R

(b) | (¢) (d)

f ——es - i s o

e | rent Year

Accelerated depreciation, Sec. 167 I.LR.( Guideline lives
pursuant 10 Rev. Proc 62-2¢ %
Accelerated amortization of facilities Sec. 168 [.R.(
Accelerated amoruzation of rolling Stock, Sec. 184 |.R .(
Amortization of rights of way, Sec. 185 1.R.(

Other (Specify) -

Investment tax credit

TOTALS

ame of Lessor
o Smidigaes :

N Cred
Beginning of Year | (Charges) for Cur Adjustments | End of Year Bal-
Particulars ‘_,_Jiﬁh“*_e R v s SRR 7 JI ance
(b) J (d) (e)

i insmion - — S SR —

a)
—eee +
Accelerated depreciation, Sec. 167 I.R.C.: Guideline lives I

pursuant to Rev. Proc 62-21

Accelerated amortization of facilities Sec. 168 .R C

Accelerated amortization of rolling Stock, Se~. 184 1 R.C

Amortization of rights of way, Sec. 185 LR.C
Other (Specify) ___

-1

investment tax credit

TOTALS .
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LER

Give brief abstracts o

which the above-named pr

2 the n

name of lessee. (2 ime «

chain of title and dates of transfer

NOTH

ecnng

196. SELECTED ITEMS

Give ¢

S90

detailed ar
*Federal income
income

|

~Only changes during the year are required

RENTS FOR LEASED ROADS AND EQUIPMENT

v part of the stipulated

y stated vnder “'Re

aunts payable accrued s rent for roads

luding equipment or other railroad property cev-

duning yea

rent accrue

<)

:
<

¢

P FEES— e ——— ——————————————

ABSTRACT OF LEASEHOLD CONTRACTS

cases under resent partes

of

1 case of assignment or subletting, (5) the basis on which
¢ annual rent is determined, and (6) the date when the
*rminat ich date has not yet been determined, the
sions governng its determination. Also give reference to the Com-

he amoun

easc 18 (¢

ININCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

mcluded in

6%

| items accounts 570, “Extraordinary items'’; 580, **Prior period items'’; and

and 616, "'Other debits to retained

priod items Other credits to retained income

ASNCRR CO.

P cnss—————

_Highway Bridge and Removal of |
Warehouse EC 94.3

— |

Loss on Retirement of Overhead

S—— S

Tata

-

Kaiiroad Lessor Annual Report R-4




383, RENTS FOR LEASED ROAL < AND EQUIPMENT—Concluded

)
|

ng purposes are secured umn

companies held under lease, during all or any part of

and for specific equipmen: held under lease for the year, road on which no rent payabie accrued, or if any por

th

> property being owned by other cumnanies, and heid | charge shown hereunder is for construction on a line in which the

agreement by the terms of which exclusive use and | hold interest will soon expire, give full particulars in the ‘“Remarks

CLASSIFICATION OF RENT

teed inte r Guaranteed dividends on
bond ! stocks
d | (e)

J83A. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded

for

In lieu of the abstracts here called for, copies of lease agreements may

misston’s authority for the lease, if any. If none, state the reasons there- i be filed. Reference to copies filed in prior years should
|
)
| contracts

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded

gle entry. designated *'Minor items, each less than $10,000.""

be given in

connection with any changes in terms and conditions of the leasehold

Each item recorded in accounts 606 and 616 amounting to $10,000 or more should be stated: items less than $10.000 may be combined in a sin-

Name of lessor compan®

(@)

Credits

(e}

Railroad Lessor Annual Report R-4
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iLessor Initials ASNCRR COe. year 19 75

561. EMPLOYEES AN

n the service of the lesso
report ani the 1otal compensation paid 10 them  Ueneral officers who served without compensa
ton or were carned on the pay rolls of another company. and pensioners rendering no service, are f
not to be included |
1. Averages called for i columns (b), fc), and (d) should be the average of 12 middie-of -month |
| e -

Give the average number of emplovees ompanies included in this

D COMPENSATION
counts

3. This schedule does net include old-age retirement, and unempioyment nsursnc taxes. Sce
schedule 350 tor such taxes

T AVERAGE NUMBER OF EMPLOYEES
{ IN SERVICE

TOTAL COMPENSATION DURING YEAR

Executives, ]
general officers
and staff ployees
assist nts |

(b) ()

Name of lessor company

(a) j

Other em- 'r

T |
{

Other employees ! Total compensation

1
Executives, general I
officers, and staff !
assistants !

(e) |

Total em-
ployees
(1]

(d) g)

AS&NCRR CO. 4

. | 6 879 |3 6 879

10

i1

12

13

14

IS

Give the name. position, salacy. and other compensation, such as bonus. commission, gift '
reward. or fee. of each officer. director. pensioner, or employee to whom the lessor companies
ncluded in this report paid $40.000 or more during the year as compensation for current or past l
services over and above necessary expenses incurred in discharge of their duties

If mote convenient, this schedule may be filled out for a group of roads considered as one sys ‘

562. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

em and shown only in the report o the principal road of the system with a reference thereto in
*his report

Any large “'Other compensation’” should be explained

Line
No

Name of lessor company Name of person Title

(a) (b) ()

Salary per annum
as of close of
year
(d)

Other compensat.on
during the year

{e)

Reamks

(f)

10

Give particulars concerning payments. fees. retainers, commissions, gifts. contributions, as-
sessments. bonuses, pensions, subscriptions. allowances for expenses. or any form of payments
amounting in the aggregate tc 510,000 or more during the year to any corporation. institution. as-
seciation, firm. partnership, committee, o any person (other than one of respondents’ emoloyees
covered in schedule 562 in this annual report) for services or as a donation

Payments for services which both as to their nature and amount may reasonably be regarded as

563. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

ordinarily connected with the routine operation, maintenance, or construction of a railroad should
be excluded. but any special or unusual payments for services shouid be reported.

If more convenient, this schedule may be filled out for a group of roads considered as one sys-
tem and shows only in the report of the principal road of the sysie:» with a reference thereto in
this report.

Line
No.

Name of lessor company
(a)

Name of recipient
(b)

Nature of service
(c)

Amount of
payment

@ _

OW ® 3 N L b W N -

-
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581. CONTRACTS, AGREEMENTS, ETC

Hereunder give a concise statzmert of each important contract, agreement, arrangement, etc., with other companies or persons together

with important re / sions, modifications, terminations, and other changes thereof, which became effective during the year, and concerned in any
way the transporiation of persons or things at other than tariff rates, or the purchase of equipment under conditional sales plans without the is-
suance of securi‘ies by respondent, making such statements in the following order

'ixpress companies

vail

Sleeping, parler, and dining car companies

Freight or transportation companies or lines

Other railway companies

Steamboat or steamship companies

Teiegraph companies

Telephone companies

Equipment purchased under conditional saies contracts
. Other contracts

Under item 9, give particulars of conditional sales agreements, icase or i 2ntal contracts, and other similar instruments, entered into by re-
spondent for the purchase of equipment, which provide for payment in installments an do not involve the issuance of securities by respondent.

State the names of the part’ss to the contracts or agreements, the number of units of each class of equipment covered, and the terms and condi-
tions of payment

Information concerning contracts of minor importance may be omitted. A contract of minor importance is defined as one invoiving receipts
or payments of less than $10,000 per year, and which by its terms is otherwise unimportant.

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require-
ment shonld be listed hereunder.

The basis ivr computing receipts and payments should be fully stated in the case of each such contract, agreement, or arrangement.

Compliance with the reguirements of this schedule does not relieve the respondent of the duty placed upon common carriers by section 6
(5): Part I, of the Interstate Commerce Act, which reacs as follows:

“Everv common carrier »ubjeci to this part shal! also file with said Commission copies of all contracts, agreements, or ar-
rangements with other common carriers in r¢lation to any traffic affected by the provisions of this part to which it may be a party
Provided. however. that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in

the case of any class or ciasses of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in
the public interest.”’
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