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ANNUAL REPORT

OF

THE ATLANTIC AND NORTH CAROLINA RAILROAD_ COMPANY

KINSTON, NORTH CAROLINA

TO THE

InTERSTATE CoMMERCE COMMISSION

FOR THE |

YEAR ENDED DECEMBER 31, 1972
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Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(ke Thomas B. Griffin (Title)

919 523=5145
(Ar2a code) {Teluphone number)

P. 0. Box 3062 Kinston, North Carolina 28501 L

(Stre et and number, City, State, nad ZIP code)

Secretary =« Treasurer

(Telephone number)

(Office address)
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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in
which this report form differs from the corresponding form for the preceding year. It
should be understood that men.ion is not made of necessary substitutions of dates or, in
general, suck other things as simple modifications intended to make requirements clearer,
i# other minor adjustinents, and typographical corrections.

. All pages in this repcrt form have been renumbered in sequence,

Page 12: Schedule 200l.. General Balance Sheet - Liability Side
50: Schedule 300, Income Account for the Year

Notes have becen revised to reflect the Revenue Act of 1971,
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INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

‘®

This annual report is arranged in columnar form so that it may include
returns for a single lessor company, or for several lessor companies wliose
praperties are leased to the same operating railway, provided that the hooks
of aceount are under the general supervision of the same accounting officer.

Separate returns are required to be shown for each lessor, the name of
the reporting company to be entered in the box heading or in the eolumn
on the left of the scveral schedules, as may be applicable.

If the :eport is made for a single company, the exsct corporate name
should appear on the cover, title page, page 2, and in the oath and
supplemental oath,

A report made for a4 number of lessor companies may show an appro-
priate designation, such as “Lessors of the _...........coooieoiiimmoeoaniee.

seveeeeeneeeee-e Railroad Company” on the cover and title
page, but the oath and supplemental oath must be completed for each
corporation, except as provided therein.

Reports filed under the designation “Lessors of the _.......................

Railroad Company”’ should contain
hereunder the names of the lessor companiea that are included in this
report, and the names of those that file separately.

Names of lassor cornpaniss included in this repart

_The Atlantic and North Carcllna Railroad

In cempleting the various schedules in this report form, list the information eoncerning the lossor companies in the order in which their names

appeor on the balance sheet.

Such additional pages as may be necessary will be furnished by the Commission on request,

RALROAD CORIORATIONS—L.E380R~E
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10i. IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT

Give hereunder the exact corporate name and other particulars called for concerning each
r company inciuded in this report. The corporate name should be giver in full, exactly as

any of the lessor companies, state their names and the court of jurisdietion in column (e) and
give the date when such receivership, trusteeship, or other possession began, in addition to the

it appears in the articles of incorporation, using the words “The” and “Company” only when | date of incorporation, in column (b).
they are parts of the corporate name. Be careful to distinguish between railroad and railway. If a consolidation or merger was effected during the year, particulars should be given in
If receivers, trustees, or a committee of bondholders are in possession of the property of | Schedule 531, “Changes during the year.”
INCORPORATION CozroraTE CoNTROL OVER RESPONDENT
4 Totsl num- | Total voting
Ii:'g.o Exact name of lessor company Dato of incor- | Name of State or Terri- 2 Extant of b‘;gd’::“ secp:nvt&yr g{)}’:{lars
poration lory; : Tvnbcgr;xn&my Nams of controlling corporation control (percent) at close of year
= (a) ®) [ (& (e) M ®
 |The Atlantic and North Carolina Railroad| ke e ey d e e ol
- Company 1-20-1854 N.C. State of North Carolina 73.5% 2 |64 10 | 44
s 1 cSee SeaEsL oS
1 " NoEe- . § g _N:té_:_ i
sl mmerainaE RS asn s el bl o TR s S e Rl L R e s W S (Bp
gy - - - - - P T - =y e e
S e |
L e e e e NS dE e e e el e e e e e S e e
¢ | Note (A): sl e
o L e PP PUISIONS R e ChAarfen eiect aagat ol the. o 0 - e ok e
b Wi tioer TS Ml i DRSSl
A S e e e e S T e el e el e e e e T e R
u |Note (B): The voting power is computed pn a sliding scale as {follows 7™~ 5 I
14 e B e R e T :
i3 #of chares -« = Votinp Power| - = # _of Shares Voting Power St =
18 1 6 5
v 3 ?
18 3 B 0. T &
19 7 2 S
= 9 10 - S {
2
S e UThe entitled therefore to ome vote provided| | | | 1 |
= g stock in said company shall be entitled to more.  bo.o. - o e b I
g = hendred wotesHo = = o ie
-t R AR S Rt Gl e S i e e o e S s CA LR Sl S N el et L et S S TR S e il Ce S e el S oS S, RO R = R 5
-, S FaR s K S Bl R SR S s Bt = o2
L s eGP Ul SR Sl i e e S i g e R T s =t TR s S B
F- ] e e e (R o S R S o ol S o [Nl S 2t S e s LS. o e e gy o e s
o e R e N e e S e R e e C e . St e e e e R e e S e el e S O RS S S e o Lmetit SOt R Y S, Diaees
108. STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediaicly upon preparation, twe copies of its latect annuai
reiort to steckholders.
Check appropriate box:
' [X] Two copies 4re attached to this rerort.
D Two copies will be submitted .
(date)
D No annual report to stockholders is prepared.

L @ @
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105. STOCKHOLDERS AND VOTING POWERS

1. Give the namesaf the five sccurity holders who had the highest voting powers in each lessor company included in this report. This information should be giver as of t! lose of
vear, or, if not available, at the date of the latest compilation of 3 list of steckholders. If any bolder held the stock in trust, give particulars of the trust ina Iootnox.e.g ‘In t}?: casetg; Sotsii;trtul;:
agreements give, as supplemental information on page 12 the names and addresses of the 30 largest hoiders of the voting trust certificates and the smount of their individual holdings.

e

;
3 = < ]
!1‘\‘2‘ Naume of lessor company 7ame of stockBolder \pg&ﬂ“ Name of stockholder gﬁ’: Name of stockholder ;:Si} Neme of stocx b lder Y,gg.:g Name of stockholder E Voting

(=) (b) (e) ()] 1G] @®© (®) (h; 0] [4)]

i |Atlantic and North
, |Carolina Railroad

H.

5 WO AT —INOILTHOJHO) YOl 121

39 : : z ; . . u % IniTiaLs ~. RESPONDENT C
2. Give particula:s called for regarding each lessor company included in this report, entering = il -

the initials of the lessor companies in the column headings.

42 | State total number of votes cast at latest general meeting for election of directors of responden e i
42 > the date of such meeting
| .. 3 the place of such meeting .- oo ooeo oo e ol SR B S e i e e e R e =
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112. DIRECTORS
Give particulars of the various directors of respondents at the close of the year.

© X N e oA W W e

—
=]

2

The Atlantic and North

Item Carolina Railroad
Company
Name of direetor.....c.occeemeimmoaaan e Vel AnaueWa. - L e e

OG0 NG iis i orvihosin siisgmms st

Date of beginning of term. ..
Date of expiration of term.

INannn OF (IPO0UOF. oo vis purinsnsmibsran
Offiee addresh . ol i Shiany
Date of beginning of term_____._._..__.
Date of expiration of term___._.._______
Name of direotor.......ccccvearrvonnnacann
OfMos AOOreRl-. il liasdnaiag

Date of beginning of term._.
Date of expiration of term.._._._.. ..

Name of director.......ooooooeean..
OMae AUare: .o v iscuniiasiiis

Date of beginning of term.._._...
Date of expiration of term..__._.....

Date of beginning of term.

Date of expiration of term._._.._......_.
Namo of dlreato) s s hdaioaisiciiaes. aname
OMco Raroalll il i i nrsnasan
Date of beginning of term___.._.........
Date of expiration of term__._...... .
Name of director. . ooveirocooneninense-
Omco addresy . iy il asiieiiiss

Date of beginning of term...
1 'ate of expiration of term.......

Napio of direstore. . sl i,
Office address..... e AT TN
Date of beginuning of term._............
Date of expiration of term.._...._.....
Name of direetor. i si i it llaiiadg
Office address.......... s R
Date of beginning of term__._....._...

Date of expiration of tevm ...
Name of diteetori. . i nmivspmiani

Office address.........

Late of beginning of term. ...

Ds te of expiration of cerm...._...__...
Narndiof diteetor. sl tiipiaiiin il
Ofve addrens: s e
Date of beginning of term. ...
Date of expiration of term.....__.__...
Nameof divestars ol 0000l 008y
Office address......ccccveaue :
Date of beginning of term.......... ..
Date of expiration of ferm.._........_.

Oifice addbeis. . ool b sl
Date of heginning of term..............
Date of expiration of term___.__....._.

Office address. ........o.......

INGe of BIrEObAT. il siiinbusin
Office address. ...........

Date of expiration of term.

_lGrover Lancaster b
New: . Bernas Na Cg.lli o I
Seditye 72 0 S Rty

Namé of dlrastor i lor il

Date of expiration of term._............

Date of beginning of term_..............

i Bel Qe
8=9-73

Jackaonai Ne- Goie il

VRamend“H‘MHall ________________

Name of direetor....c.cocooovrmvmmannen..
Ofien MUAYORE.. .o b sk suinaniy

Morehead. City, N. C.
AuA0a72 o il

8=9-73

Henre Qegden.. . .. 0l
N&.SRR..CQ.. Raleighs NaCa..
LS DO ER

8§=9=73

Fremonts Na

§=9=73

V0137 S R

Mra,: Brank La Beasocl i ol . ool a il

-MISLHW&.ALNShepherd"Jr‘
ﬂtGoldsboro, N, Cs

Kio B Skrotier . .

B < 40 40 02
8w9=~73

KinﬁthANN,"C.MMH.UHL"-

8=9=73

Name of dIPaetar. . i . eiveiinionsnesi fuavanbicitonacanasfossansbanmssnarsntossurnsve s lisns eusamananus

Date of beginning of term. ... .ol il ] eaieimiomnsoeasiticiitas canniie el eaine o e

RaALROAD CORPORATIONS--LR880B-—E
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112, DIRECTORS—Concluded
Enter the names of the iessor companies in the column headings.

Line
No,

b ooy v o in b e A e W) (i 8 g O A 0 Y M 4 A b AU S Rl SR g 8 S Uy e RO B S e e 10
e A S S SO R PR NI MO S SR S RSy B R RIS RIS COMB TR SR SRR 0P (D S i SRR L RO A S I SR dmdd ARy S b EA Y S 50 |
................................. e s S et e “ e S A 9 Kot R s s YA G e e S RERRRRAE e S R S S &1
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i ' 113.‘ PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE
Give particulars of the various general oflicers of respondents at the close of the year. Enter the names of the leasor companies in the column headings,
!u“ The Atlantic¢ and North
No. Hiam Carolina Railroad
e Company
1 | Name of general officer..
2 | Title of general officer...................
3 5 Offce Addresm i, i et New Bern, N, C,
¢ | Name of general officer Thomas B, Griffin
5 | Title of general officer....................
8k Offive adOress ... ik i ool Kinston, N. C.
7 | Name of general officer.............__._.
8 | Title of ger eral nfficer..
gk Yo addr cs .
10| INAS 07 MENSTRE ofReMN.Olccih L i Lt s R e el e e s R S i e e L e o S
1 pible. of menerabotiosye, oo b Pc e B e S e el S s R R e e L e e e
171 Do aadpes, i s il o
[N ol goneral offlesh v oo A Bl e g e e b A e e e e L s e e e b e e e
14 ! SEtblaonf guneral DML Lt paliadin Ll sl T s e s e s s R s Bl e ol e e
16 ! Offioe: adaress. .. ..ol s il
i 16 ’ Nameof auneral offiearr i booe Sotlodrni it sl e g i i L e e e e i s I U S sl i s o
} 12T Ak aenerRl DINeeE. L aisr e s e s e DR L b W e E o i e PG B R e s B
| 18 ! Offico address.......ccoonenaiv
! 19 i Name of yaneral officer-.............._..
liagr e Eitlo of ganargl Ogens i b i e i L T e e e s A B e e S s e R e R O
i 31 oo RACTOME.. il e bt ss
25 NAC of peNeral: offieer: syl buo WAGT s R R s e e AR s e e e SRR e s et LR
28 ([ Ritle o aaiek Al Qe i S e sl i kb bl il i D e e SR B e
% Office address..............
25 | Name of general officer
26 | Title of general officer....................
o b OMee addreslii il lins bl
28 | Name of general officer
20 | Title of general officer..........._.......
M OMee adareme. ...l oi i Lk s
31 | Name of general officer-._...........____ EsReRtet AT A S eSS SO
51 Tivlaof Benelal OMeRR. o L e S e L e e
L Oee sudress. . Ll i sl
84 | Name of general officer._....._.__.__.._.
35 | Title of general officer.............._.__..
8058 Ofoe aldross.. .. 5 il sasmeiiles i o
8 Name of general officer................ e e e
lmlEEIe of aetieral aeer i el s
OB Y T S R R e e Sl
4« | Name of general officer...
94} Title of general officer.......oc..cvadiiia
& Ofoe addrass.. ..o by Sl i %
{ 4 | Name of general officer._. 5
; 01 R0 OF BRRRERL OIIORE L. i e ki e s e ke L
& O Mesaddress. i e s i
4 | Name of general officer......_._._._.__..
47 | Title of general officer.......cococnoe. i
601 Ofde aderel., i o il Ll | I
4971 Name of genasali offioers ), s il L e i g i G e s Ry AL i i o -!
60 | Titie of general officer...........o.cco.... l . PR
VR S0 T o R (o F T SRR USRS S s ) |
B e N AN OF BoOrAl OO e e Lt s b S R L N b B e }
58 | Title of general officer : I
§- DT BOOreRs: | leiionl eoii il ‘
85 | Name of general officer {
88 | Title of general officer.. d |
87 1 Office RAAress: uu. e s bl e 5 :
& [ Name of general Ofeer. il linas s h s o e R T R e i Sk 3 }
801 Ritle of generalioMaers i sl b e e R e | gy I
290 0 Offce address.. ..o e st Gl dals sl il Ll s e L i i i Sy LS

P raroan CORPORATION —T, ES30R—F




113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVEER, OR TRUSTEE—Concluded

11 thers are receivers, irostees, or committees, who are recognized as fu the controlling management of the road, give aiso their names and titles, and the location of their offices.

T B N A > o W W

S
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200A, SENERAL BALANCE SHEET—ASSET SIDE
Show hereunder the asset side of the balance sheet at close of year of each lessor company included in this report, entering the names of the

Jessor companies in the column headings. For instructious covering this schedule, see the text pertsining to Grneral Balance Sheet Accounts

kine | s A & NC RR Co. | R T
ik o 1 ) © e il ©
CURRENT ASSETS

1 (TO1) CHSN.. .ciiaanncccasensinnssnnmanstsnreassbaunrsnnsinnsassennsmtonnsnan 3 .18 J kil & : e o i i ‘

2 (702) Temporary cash nvestments. . oo oo iancmnnmienmnaans

3 | (703) Special deposits. ... iiancincinni s erasaenansean e |

4 (704) Toans and notes recelvable . ..ot

5 ‘ (705) Traffic and esr-service halances—Deblt oo

8 | (706) Met balance receivable from agents and conduetors. ..o

7 (7'7) Miscellancous aceounts recefvable. . .o oo

8 | (708) Interest and dividends recelvable..

0 | (709) Acerued accounts recelvAble. o e

10 (710) Working fund advanees. ... .. ....occacmmmaccneoncns o) ERRRRTIAR RIS SRR, S LU iRt i SRR BT e Tt Rty [OHIGOIRIT R ahy MR e

11 (T11) Propayments. . ccoinimairmmmacamremnamecaaccenan HE ARG PP G IR S STARTETE AP nRen] (L SRR A TARERG

12 1 712) Materinl and SUpPHes...ccotenrnnsaabomaanssacesss sadsvnesninsavananfoaucsssos]reonananslipensoraricnsnnsnnfnsasaonanfoesstosasfiacansncs RGBT SR RN PINCRSIRER MHEFGIRRA

13 | (713) Othor current 088088, . .o ceuoeovacacimromcmae e e s msn s nas o

14 Total current BSSetS. . .o.o . iccncccieessmmmmmarsyesanasacaas s i e i%

SPECIAL FUNDS i
15 | (715) SInking fUNAS o e aaeia s e ciai et n e B e e B et HATEARIE WErEPE
16 | (716) Caplital and other reserve TUNAS. ..o ooeoeaimcemnnmiaa e ] IR SIS PRI p
‘ 87 1768

17 | (717) Insurance and other fUndS. .. . .oeee casiemcmmmrmnnes e naie s

18 | Total spectal funds............... e e ek G R N i 0 Sy et RN ag SRRk A R 5
| INVESTMENTS
16 ] (7 ) Insestmenis in afMliated companies (pp. {0 SH0 T { D VS CUSEDRN G [SREsRIietng s e el PR i I e e
20 ! (722) Other investments (pp. 24 and 25).- s s b RS AN R A A i L R i LA S o g Dk s o A R A SRR FSSHIORGR (OIS e e b s s NG b u e pmaes
{21 | (728) Reserve for adjustment of investment In securities—Credit. ............
! 22 Total fuvestments (accounts 721, 722 and 723) e B B P CAA TR
PROPEP TIES |
23 | (731) Road and ecquipment property (pi. 14 and 15)___.__:1___
| 2 1
25 | FGUPIIENE. oocae e immnncncvimsmmanssnasnmesaasnsnmsansnansn 13«_ A
26 General expenditures 2.l

27 Other clements of INVEStMeNt. ..oconoomeaeccvec s camrerememcanaaaan

| Construction wWork in Progress. .. .. cocoeirmocurmmssnmannaacnnanan|-
20 | (732) Improveinents on ieased property (pp. 4 wal Y4 el
30 Road . R ARG A A A R BRI R R e TR R

3t B0 TN L) | SRS SRR REARREEE LR

32 Gencral expenditures.

a3 Tatal transportation property (accounts VIR o By PR AR

34 | (738) Accrued depreciation - Rond and Equipment..c..cceeeaaassonamnasaas %

35 | (736) Amortization of defense projects—Road and Equipment . ...........

36 Recorded depreciation and amortization (sccounts 735 and 736) ... ...

31 Tatal transportation property less recorded depreciation and

amortization (line 33 1088 1@ 36)oeooauamacimmanuancnaanaaaes

38 (7137) Miscellancous physical PrOperty oo o ceeesocaasamomcnasosaanennas

| 30 (738) Acerued depreciation—Miscellancous physical property.....c..........
40 Miscellancons physical property less recorded depreciation._...........].

41 Total praperties less recorded depreciation and amortization

(line 37 plus line 40)

f OTHER ASSETS AND DEFERRED CHARGES

| 42 | (741) Other assets. ....coooooiinnonaaan

| 48 | (742) Unamortized discount on long-term debt. o oecooeeomreiiannnnaccanes

44 (743) Other deferred charges. ... o coooencinaanannnna.
45 Total other assets and deferred charges...........oooe i
| 46 TOTAL ASSETS..

ITEMS EXCLUDED ABOVE
The above reiurns exelude respondent'’s holdings of its own Issuas of securi-
ties »s follows:

470 1 (118) Binking MNOE. oiiioes e suntossinidonnrasssns dorapavedninisdsmaiadonss
| 48 (716) Capital and other reserve NN Ll st bl n s nuln e shas whe sw s

{703) Special deposits.. ..




200A. GENERAL BALANCE SHEET—ASSET SIDE—C:atinued ’

in the Uniform System of Accounts for Railroad Companies. The entries in this schedule should be consistent with those in the supporting schedules
on the pages indicated. All contra entries hereunder should be indicated in parenthesis.

RAILROAD CORPOBATIONS— LESSOR—E
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200L. GENERAL BALANCE SHEET-—LIABILITY SIDE

Show hereunder the 11ability side of the balance sheet at close of year of each lessor company Included in this report, entering the names of the lessor panies (n the col head\ For

{nstructions covering this schedule, see the text pertaining to General Balance Sheet Acccunts, in the Uniform System of Accounts for Raflroad Companies, The entries in this scheduls should
be consistent with those int the supporting schedules on the pages indicated, All contra entries hereunder should bo indicated in parenthesis.

Xﬁl:e A iacint A & NC RR Co.
. ®) ) (© (@ ) .
CURRENT LIABILITIES

52 | (751) Loans and notes PaYable. ... oo eaeiiiiiaiaciianaanee
53 | (752) Traffic and car-service balances—Credit
34 | (753) Audited accounts and wages payable. ...
55 | (784) Miscellaneous agcoun’s payable
56 | (755) Interest matured unpal’
57 | (786) Dividends matured unpatd.
58 | (757) Unmatured intervst accrued

59 | (758) Unmatured dividends declared. WAy AT AT | ] Al YRR AR SRR s AR Tt e A LR P
60 | (750) Accrued accounts PAYAbI. ..ot e GRS R IERY el i MR TiRs e tiatan] e iRl SRR IEEd (IR MR (R (NSRS By
#1 | (760) Federal income tares accrued...... " AU ERRIRER 17 063 ......... ARERENA Aol (VRN e e Blncds SRR FRRGETRS SRR
62 | (761) Other $8xe8 BCETUCL oo cennncsenerasassmsnerannsnnaneremmesmmmmmnfcmnmenn o focna 8 024 ........................................................ AR TSR 3
63 | (783) Other current Habilitles. o
“ TR purlonk TSN et of AP oty U bty 7T R S
LONG-TERM DEBT DUE WITHIN ONE YEAR
65 | (764) Eqalpment obligativns and other debt (pp, 34, 35, 36, and 37) s ReIrAT N {sb R TR RIS VRRaltaiie
LONG-TERM DEBT DUE AFTER ONE YEAR .
66 | (765) Funded debt unmatured. ... ...oococmcecceacnmnea ] fessesfecciciaiidinniaas e s f s e o [ eOS T AN PGNP A et L E R RSN
7 | (786) Equipment obligations gyl T gl e e B SO T L T e A | SO [l
68 | (767) Recelvers’ and Trustees’ securities.........cceeeuen Y et el (G @is SREGI T Bt A cotht LRl SRR S (RO e TR EEIRE T S ARG
62 (768) Debt in default. - cocciiaiiincncccnnacoccvonsenas) | Nemeeofascacacea]oassanoacfecocoton. PR RTINS, e ISR SURNEIT il BOBUUHORN FOUIEERIIA MNPV PGH PLERTBO
70 | (769) Amounts payable to affiliated corapanies (pp ¥ and 39 .. ...
7 Total long-term debt due after 0ne Year ... ..oooauiiniancnnss iiciin Sk & ST e
RESERVES
72 | (711) Pension and wolfare rO86LVEN. ... 5o ciintnnnsannannsnasenmnastasesbotlinnnstonclisniitecalansonionnfpassstin el aonaanaonfannnennn o nnt ssnsa]nsrbinr s fonananonafoaarensealscanoannfanusnonny
kel (772) TNSUTANOCR FESATVOS. ... oeeneeneciacssansnsaanannsaasnasiarassnensasamnenfoacaananef cnsronns | oonmmnrnnfoaraneres Foud] POBICERG AR SRS UEY NSRRI [SURARR R IS ORI PRPRESeR
4 (774) Casusity and other reserves.. &
(b3 Total reserves.. e ] s
OTHER LIABILITIES AND DEFERRED CREDITS
™ (781) Interost in defanlt (p. 3001 oo namen e
14 (782) Other BabIIties. « v cecemmcmamsmreanacemousmmmnaesaan e e naes o cmmanns
(L} (783) Unamortized premium on Jong-term debt.
™ (784) Other deferred ereditd. .o eeicn et
0 | (785) Accrued depreciation—Leosed property
81 Total other labilities and deferrad credifs. ..o ocencecccnncennes o e s s | e [Eag—
SHAREHOLDERS' EQUITY
Capilal stock (Par or stated value) )

8 | (791) Capital stock fssued—Total ........_........... | f/
B Common stock 1(pp 28 and 295 ceveemciiinei e seanan
84 Preferred 5602k (PP, 28 and 29) creiimmaciicinncnnsaracacnaaieein
a5 | (792) Stock liability for converslon \pp. 10 and 1)
86 | (793) Discount on capitel 810K ..o it ccatnie e
7 Total capital S0CK . o ooe e miiiinimnas meineaa e 1 723 700 i e st

Copital Surplus
88 | (794) Premlums and assessments on PP S R i e e L b st R Bt Bl aionl PGkl Esstilat el Bieimanial s i ko i ehdehatating
s | (798) Paid-in surplus B 1 o | 0 I T e B B B e B
90 | (796) Other capital SUTDIUS. o ooemnomiorriaaeineen e s s e
a1 Total capltal MIrPIUS. oo nnrernnancraanaacaanenas 10 QQ ISR

Retained Income
® | (797) Retained Income—Appropriated. ... oceeenmiinaeiaraiaieaiaaas B R e R ey
kil (798) Retained income—Unappropriated  (pp S0 and S1).. i
04 Total retained income........
95 Tatal shareholders’ squity. - S
%6 TOTAL LIABIL.TIESAND SHAREHOLDERS EQUITY ... AR SRR Jedemiasadiiiiadine Sl il P g SIERATO%T ME RG] RS

e
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leased railroad property.

200L. GENERAL BALANCE SHEET—LIABILITY SIDE-~Continued

()

If the leasehold contract contains no such provisions, state that fact,

Onpage 18, give an abstract of the provigions of the lease bearing on respondent’s liability to reimburse the lessee
'

for improvements made on the

Line

57

59

61

Rl FLD PTEINIS] ALTMALER JoREE R R e ¢ ARG RN I
AAAAA L
i ! :

R R e T BRI R R e
! | B SRR SR ELET

RN, SRR R TN SRR TN Rt (i LR 1A it (ARG R e R
Bl l e VUt e A R R
...... o T
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! 200L. GENERAL BALANCE SHEET--LIABILITY SIDE-Continued

1 |
| Ling X |
i NO. Al_fx.);mt (b © A (d_) 4 £ ‘|
The above returns exclude respondent's holdings of its own issues us follows: | § $ \ $ $ i
|
98 | (7685) Funded debt unmatured. . RS b Pl Yy BRI
i i
99 | (767) Kecoivers' and trustees’ securities. .. ... .. : basin

1100 (708) Debt in defanlt

101 (791 Capital stoek i i 73 %00

SUPPLEMENTARY ITENMS ‘

Amount of interest matured unpaid in defuult for as long as 90 doys: | |

102 Amount of b terest

\ |
103 Amount of prineipal mvolved 4 ¥ i ; . A PN b Wil b S e e M b L BB ; rest
Investment earried inseconnt No Linpravements on leased property,” |

‘\ 04| i the books of tie lesses with raspeet (o respodent’s property.. | -
Note: Provision has not been made for Federal income taxes which may be payable in future years as a result of deductions during the pericd

December 31, 1949, to close of the year of this report for accelerated amortizationin excess of recorded depreciation, The amounts by which Federal
income taxes have been reduced during the indicated period aggregated-s-scneeca “meemmana emsmsanaseeemannan Nemeesssnasscnunann e eamannasannnesnn $

; Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
31, 1969, under provisions of Section 184 of the Internal Revenue Code«escessames R e e s eeeeee s eme et nA R e A e e na st maan ... cennd

| Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December

i 31, 1969, under the provisions of Section 185 of the Internal Revenue Code--«-= vemsonssensnsrsaseanacmuennnn memnesnnasanana esmbsnsurnsnessserrere -3

i Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating
loss carryover on January 1 of the year following that for which the report i8 MAd@ee e coeiecuommnsnasenascananes $.

z If carrier elected, as provided in the Revenue Aot of 1971, to account for the inve: tment tax credit under the deferral method, indicate the

| total deferred investment tax credit in account 784,  Other deferred crodits,. beginning of y @ar-s=-e=se=nnansanan L de wbn AR RSO = 4T #

| Add investment tax credits npplied to reduction of current year's tax liability but defe:red for accounting PUrpoSeS-s-esssssamsscas $.

} Deduct defarred portion of prior year's investment tax credit used to reduce current ye r’'s tax acorual==sesses meman essnsrsanacnaa T )

| Other adjustments (indicate nature such as recapture on early disposition)ssesscecacancccs cocerncuvnnenn aesumnns PR RS PRI s $_

} Total deferred investment tax credit in account 784 at close Of y@ar-seesmsssssanscancance: sanmmaecn

Rai.204p CORPORATIONS - L R880OR
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200L. GENERAL BALANCE SHEET—LIABILITY SIDE—Concluded

Line

0. (%) A1 1 LR R R ).
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211, ROAD AND EQUIPMENT PROPERTY

1. Give particulars of changes during the year in accounts 731, ‘‘Road and
equipment property,’’ and 732, 'Improvements on leased property,’’ classified in
accordance with the Uniform System of Accounts for Railroad Companies. Enter
the names of the lessor companies in the column headings.

2, Gross charges during the year should include disbursements made for the
specific purpose of purchasing, constructing, and equipping new lines, axtensions
of old lines, and for additions and betterments. This column should also include

between road and equipment accounts and all adjustments applicable to expendi-
tures for new lines and extensions and additions and betterments, Adjustments
in excess of $100.000 should be explained, Net charges is the difference he=
tween gross charges and credits for property retired. All changes made during
the year should be analyzed by primary accounts,

a, If during the yvear an individual charge of $100,000 or more was made to ac-
count No. 2, ‘‘Land for transportation purposes,’’ state in a footnote the cost,

1 Do not include In road nnd equiptient acconnts, including Aecount No. w0,
17, 1063,

both the debits and credits involved in each trunsfer, adjustment, or clearance location, area, and other details which will identify the property.
A & NC RR Co,
Line Account R e S —— e —
e, { Giross charges during § Net charges during (Yross charges during Net charpes during Chross eharges during Net charges during
year year year year year year
A (8) AL i, 3 G T RS A DR ) (8)
$ $ $ 3 $ $
(1) Engineering clpgr el g dis el Sl et b 4 e sl i AU R RaR A ST B i e e
2 (2) Land for transpor tation purposes 28 971 e (iualld SOld) i 5 5
3 (2)) Other right-of-way expenditures. el e LR i
4 (3) Grading.............. A e, FpIES DRI pRAE fiier e PR R S A
5 (3) Tunnels and SUDWAYS. ... e vanssoi. seanmmmea i B bk et e s bii s ceaKevastn dfe e vrmafevavesas hasanra s fas en s ¥ iz
6 (8) Bridges, tresties, and culverts.............. SAETE EN Al RN IGnlaredl] SIS RN HIRaInien A
1 (7) Elevated structures g Calsiusines Reduavs Drwhais ~
8 ({147 SERREERppUes v Uil
0 )58 1| SR R e ST i N g
10 (10) Other ttack materlal .ii: s abiciatinvane i TR S il Ll st i v i i s g nenls v e i ol su e anhss e aaha e % .
1" (11) Bailast / iiptestgalll FLANDUSERY il (AR R ! SR ORI :
12 (12) Track laying and surfacing H T AT BV (RS S R DR ERADURI (WAt
13 (13) Fences, snowsheds, andsigns. .. ....oocoioc Pl b oo oo leaieniathiaeciiac e e b renaniafananns ik RPN 1 R NSRS So A R LR AR
T (18) Station and office buildings 4 Serilbe] MMAICYRLN RO ARt FEESIGA (iR R
15 (17) Roadway butldings. .. .. .. .ccoiiiaaeaat LT RS HERHURG FARSS MOV IR (R i L edaia i i
16 Q18) WWntor BratonE: < Lot o Sl e bR s it avis s birss Redian v B s pabision R Ustis dfv e sstudrdatn i ot 7] (SN
17| (19) Fuebstatlons o.oooiiiiaiiniianns cess !
18 o T TR SRTIEST Y T R REeEr T geln Seiit] Bl s sl UeRa AR (ERRGRE) PRIEEES RS ed IRAESTAR) LIRGt] IESESRil Mkt stk |vebebiinted [oddidii Wi (il
T DR TR BEaslIE SRt BRI 1504 [ VR et e et RO SEeRs Haeh Ruidendnid et iitetiva i) st ot T it Vi g ©
20 | (22) Storagce warchouses ... _. ¥ 4 8 000 | (Corredtion| of|prigr ygar adjugtment) | ... | .. ).
21 (O R F e B RN S e e e B e el i S e e i bt s e AU RU el s aa s efu e u e [ anbive b ok diso 2 s ninamap Nt Lok epnraa s sRpealn sl namy
a9 [ (24) Conlandiore Wharves: ... loiisiiseestansaibiciii Boiee bt do v funcanlonnses ddfiadansr el sdnetufonnsanasfposeemogaendes RN AP fEy HSIEAL] PRI o7y
2 25 TOFRC/COFC terminals sevesvesvaamnal oo beooioa o ciiiifivocninsnanasfioracscfroennifoensesssasnsans ginsansjesncncs ol ARG TR DEanie
24 26 Communication fystemsesesasecemaweal o B oo foiii dooiaaioipieranan [ fereamnsfman s s nsfrasans PORSOPRNTE RIS EET PRSP PRSP TIRS] Rty bttt
25 | @0 Bignals and interlockers s <ssesesencefl o ifciiiiicl ao denicfioneanfissen s frasanientnnescponnas | rrnassRnsann s an s e -
20 ©9) Power plant8esesssoscecascemoanrn caenannl o s fiin i fennin i fecnsnnanfeas s s fr o e i s e e s n o commfennnnan - B P ]
27 @D Power~transmission systemss=-sceeu- AEN LN [ PR ! shupalress wes sanunnanrwalyan sbias Gvsasveltavaxl
28 | @5 Miscellaneous structures=ssesaemmeaaal . ooifoooccoo i fooocnen » S QTR SRR SARNRATTY G alpa ] (RN (SR (RGPt Pietie NI
20 | D Roadway machines -asesesesemmumenenea | oo fooanani oo iens fonneeer salFubans s HERRE i altin GlUsustiCn SOsBimne i (NCURURNEHl st - Jiiitag
30 | @9 Roadway small toolS-sarencean PR L L ) s S L P ] ot . SN e (s '
31 | @) Public improvements—Constructionesse]--=---fr-osres-f ccacecfroecaafronancarfprastnnporone i prsnesnrproreans $ * a
32 | @) Other exponditure s—Road=ssasscsscaal - - g cofommnecp . af sl A * i
13 | @49 Shop machinery =sss-as. reenveasesanvany Tpeitat] AR RETSTTES SEELe] Chideitids debiehilet nibichint Tabriuhiue i [- ----- heasassshuscanend svssslencnnandacnosas L aians PRI }...... ”
31 | @5 Power-piant machinery ==sesnecccaas 9 SHUHAED elpingsae SEETOAS i et wirnadenin sl
35 Other (Specify & explain) i3
Total expenditures for roade«=-=e=-« ¥ 20 971 . = of = = oo Y o cee
G Locomotives ~eseseenan SRR POV OO 108 015 F 4 I i
35 | (3 Freight-train cars == -- - Bl PED - Saeclisdanclas
30 | 59 Passenger-train carsSesceneeee. PRI AR ILROUIIS JERROIE [EThan LRRBe R et B ERY EETTET S U BT
4 | 35 Highway revenue equipment ssesesme fooooofoooooocfeocee o foconcfoonenes 7] CURTIEO N (Y WS SRian |DERPRR) DEIING, Panitiiiet Pt
41 | B0 Floating equipment =sevessvescemnmenae | ococfrrooanache cvaccfonarforrmcar oo cons prosnespoosnes o ssferscarlhoncados Bt Lr e (L EhEt] BEAKEGRE! L)
42 | & Work equipment ~=resuveceecan AR (R Ly sl gniiked L L
13 | B8 Miscellaneous equipments =ssss-aceas i
4 Total expenditures for equipment - 108 015 * ~f= o e = ek iy e et Bk L b
45| M0 Organization expenses ===sceerssncean > s ¥
46 | (79 Interest during construction -=-=seas A )
47 @M Other expenditures—General ==eseee t—-—-—
48 Total general expenditures ==---.-- - - = e
10 Totals«- - — L«-————-
50 ° (90 Construction work in progre tand heseennas ddes i
5l Grand totall  «eeee 128 986 * r" ! r . L% 4

Other clewents of yestent, adjustiments which were made pursunat to the Commission’s order, dated April
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4, If during the year property was acquired from some other « ompany, state in a
footnote the name of the company, the mileage acquired, and the date of acquis-
sition, giving termini and the cost of the property to the respondent, Also fur-
nish a statement of the amount included in each primary account representing
such property acquired, referring to the column or ¢ olumns in which the entries
appear,

5. Notes referring to entries in this schedule should be shown on page 18.

211. ROAD AND EQUIPMENT PROPERTY ~Continved

6, Report on lire 35 amounts not includable in the primary road ace
counts, The items reported should be briefly identified and explained in
a footnote on page 18, Amounts should be reported on this line only
under special circums&tances, usually after permission i& obtained from
the Commission for exceptions to prescribed accounting, Reference to
such authority should he made when explaining the amounis reported,
Respondents must not make arbitrary changes to the printed stub or
column headings without specific autharity from the Commissinn,

Groas charges during

Net charges during (recss charges during
“aar ye

ar year year
h B ] AR)

....... Thnry Pty s FRREATG SORTHURE (RS BlIERe) UIRCEIEN RETE o

Net chargoes durlug

AU GRS ORVIRIIED IO ..+ ....... Lesnonodinasroslinsavuontunsnnsadonsnanhensanss VORGHERER Hurt

QOross charges during Net charges during (ross chargres during
yoeur Ve year
i (m) (n) ‘o

Net eharges during
VA

EESATEE FeeesIS e

PGS Gisiaiag

$ £ $ $

Line
o
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Give particulars called for regarding each inactive proprietary cor-
poration of the lessor companies included in this report (i.e., one all of
whose outstanding stocks or obligations are held by or for the respondent

212. PROPRIETARY COMPANIES

also inelude such line when the actual title to all of the outstanding stocks
or obligations rests in a corporation controlled by or controlling the
respondent; but in the case of any such inclusion, the facte of the relation
without any accounting to the said proprictary corporation). It may | to the respondent of the corporation holding the securities should be fully

*Tncludes Account Nos. 80, “Other elements of investment,” and 90, “Construction work In progress

l&h;.o Item
(a) _(b) (€ (d) (e)

1 g5 0 UG T () | PR A K R SO e R O i AR R R (et BN AR 23 FURSTADORt ) rapsmtUuTR RO ) (s lipr oA e sl Gy R MIe R wikedn .
2 Second and additional maln tracks.. .. | o] aeae e SR ORI, [OU SR [t SR NI [
3 Passing tracks, cross-overs, and turn-outs: ... |aa-aioecoafoocian i iinis e b b L e [ e % ¥
4 Way switching tracks. . ... ....... ... 4 NN B s B i JR ks s i |k SU i [ MR Rk b E g m e s [y 25 s Hna s
5 Yard switching tracks . A R sy FRA ARl it i
68 | Road and equipment property: Road ... .. ... ’ ,,,,,, -8 $E N iriReaiet ‘ ,,,,,,,, 5 ’ iR e DUt O HATEYY
7 Equipment Y LEAIRIRES] [N T e nis e e R N R s L s e
8 Qeneral expenditures s et i g ey et o hdeidiiall B Ut L R S e S e
0 Other property accounts® ORI
10 Total (account 731) s P Bt A [ g R (G T
1 Improvements on leased property: Road .
12 EQuIDIOent. .. .. idisradebaminnn | kosds labdasiniasasliiianni - Fidbadiogale st dasiionave vanas e slinnconadielioasios cotlodant snien
13 General expenditures
14 Total (account 732) i e e ] s | e G IRk VRS B AN
15 | Depreciation and amortization (accounts 735, 736, and 785).... ... . oo fooniaiaafiia il b e e e e e RS | R A
16 | Funded debt unmatured (account 765) ... . ..... ..o oooooo i o AiiE) BRS NVe0) HEGRRVT ] (D U] ppivRia ey eiiey SR 4
17 | Long-term debt In default (account 768). .. .. ... .. .cooeoeoeomomeas|imeemmaanioniniiiifiriamaian b A p SRLEIEA 1 THngEs R el B i U SHRAI e A BT
18 | Amounts payable to affillated cornpanles (account 769). 5 i AR U| Pl ] BRUES IR e
19 | Capital stock (account 761). ... ... PRI WIS et | CTRtin e RS IR PLIH cih o ReEieh (Yaaavsbal kel BB

"




17

212. PROPRIETARY COMPANIES—Concluded

set forthina footnote, The separation of accounts 731 and 732 into “Road,”
“Equipment,” and “General expenditures” should be estimated, if not actually
shown on respondent’s books. Assign to “General expenditures” only such

amounts as are not included in *“Rouad™ or “Equipment.” Eater brief designations
of the several proprietaiy companies at the heads of their respective columns
and state in footnotes the names of the lessor companies that control them.

1

(n

(&)

(h)

L))

(%)

Line
No.




NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 14 AND 15

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT’S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 1)

KALROAD CORPORATIONS--LESSOR—E




GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of affiliated
companies and other investments held, by the lessor companies included in this report, at the close of the year, specifically as investments, including the
obligations of a State or local government, or of an individual, so held; investments made, disposed of, or written cown during the year; and dividends
ara interest credited to income, They should exclude securities issued or assumed by respondents, For definition of affiliated companies, see the
rules governing accoust No. 721, “Investments in affiliated companies,” in the Uniform System of Accounts for Railroad Companies,

2. These investments should he subdivided to show the par value pledged, unpledged, and held in fund accounts. Under ‘‘pledged’ include
the par value of securities recorded in accounts Nos, 721, “Investments in affiliated companies,” and 722, “Other investments,"” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
themn unavailable for general corporate purposes. “Unpledged’’ should include all securities held by or for the respondent free from any lien or restric-
tion, reeorded in the accounts mentioned above, Under “In sinking, insurance, and other funds” include the par value of securities recorded in accounts
Nos, 715, “Sinking funds’’; 716, “Capital and other reserve funds”’; and 717, “Insurance and other funds.”

3. For each lessor company, list the investments in the following order and show a total for each group and each class of investments by accounts
in numerical order:

(A) Stocks:

(1) Carriers—active.

(2) Carriers—inactive,
(3) Nonearriers——active.
(4) Noncarriers-—-inactive,

(B) Bonds (Ineluding U. 8. Government bonds):

(C) Other secured obligations:

(D) Unsecured notes:

(E) Investment advances:

4. The subclassification of claszes (B), (C), (D}, and (E) should be the same as that provided for class (A).

5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite the
names of the issuing corporations, the symbols and industrial classifications to be as follows:

Symbol Kind of Industry
1. Agriculture, forestry, and fisheries.
1I. Mining.
1I1. Construstion.
1V. Manufacturing.
V. Wholesale and retail trade.
V1. Finance, insurance, and real estate
VII. Transportation, communications, and other public utilities.
VIIL Services,
IX. Government.
X. All other,

6. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries, union
depots and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric railways, highway motor
vehicles, steamboats and other marine transportation equiprent, pipe lines (other than those for transportation of water), and other instrumentalities
devoted to the transportation of persons or property for hire, Telegraph and telephone companies are not meant to be included.

7. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies, manu-
facturing companies, hotel companies, ete. Purely “holding companies’” are to be classed as noncarrier companies, even though the securities held
by such companies are largely or entirely those issued or assumed by carriers,

8. By an active corporation is meant one which maintains an organizaiion for operating property or administering its financial affairs, An
inactive corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers its
financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to property
or franchises.
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217. INVESTMENTS IN AFFILIATED COMPANIES

tions given on page 19, classifying the investments by means of letters, figures, and symbols in
columus (a), (b), and (c).

Indicate by means of an arbitrary mark in column (d) the o' ligation In support of which any
security is pledged, mortgaged, or otherwise encuinbered, giving names and other important
particalars of such obligations in footnotes.

(ive totals for ezch class and for each subcelass, and a grand total for each account.

Entries in column (d) should show date of maturity of bonds aud other ovidences of indebted-
In case obligations of the same designation maturo seriaily, the date in column (d) may be

Give particulars of investments in stocks, bonds, otlier secured obligations, unsecured notes,
aud investment advances of compantes affilisted with respondent, inclided in aecounts Nos. 718,
“flinking funds’'; 716, “‘Capital and other reserve funds'; 721, *‘Investments in affiliated com-
panies’’; and 717, “Iusurance and other funds.”

Iinter the name of a reporting lessor company in the body of the schedule and give, there-
under, particulars of its investinents in affiliated companies before listing those of a second lessor.
These names should be listed in the order in which they appesr on the balance sheet,

Eotries in this schedule should be made in accordance with the definitions and genaral instruc- | ness.

INVESTMRNTS AT CLOSR OF YEAR

PAR VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Ac-
Line a‘ucm Class Kind of | Name of issuing company and deseription of sacurlty | Extent of
No. | Mo, No, industry held, also lien referencs, If any control In sinking,
Pledged Unpledged insurance, and Total par value
other funds

| ) () (@ i N it 1) (®) (h) [0}
|

} 114 ity

I8 b stas FUTERRUIREH ORI 6 RN (P C e SRR G AR DA LRI YR e S YIRS Sanp e BH S
' N e ol SRR (RAENEATS e RS AR A e SR S D RS R S S A

v 1 S BTN REIRRE S e s e R B e Sy eyt

Rangoap CorRPORATIONS—LEssOR—E




limited space.

{8, (k), and (m).

reported as ‘‘Serially 19

e

£ ) | AR

control should be given in column (e).
through actual ownership of securities, give particulars in a footnote,
give names of other parties and particulars of control.

¥or nonpar stock, show the number of shares in lieu of the par value in columns (), (1), (b),

e

217, INVESTMENTS IN AFFILIATED COMPANIES-—Continued

In making entries in this column, abbreviations
in common use in s*andard financial publications may be used where necessary on sccount of

If eny of the companies included in this schediile are controlled by respondent, the percent of
In case any cornpany listed is controlled other than
I cases of 'nint control,

In reporting advances, colnmns (/), (), (A), (D, (k), and (m) should be left blank, If any
advances an nlodged, give particulars in a footnote,

Particulars of investments made, disposed of, or written down durlog the year should be
given in columns (k) to (o), inclusive. If the cost of any investment made during the year
differs from the book value reported in coiumn (1), explain the matter in a footnote. By “‘cost’’
is meant the consideration given minus accrued interest or dividends included therein. If the
consideration given or received for such investments was other than cash, describe the transac-
tion in a footnote. Identify all entries in column (r) which represent a reduction in the book
value of seourities by symbol and give full explanation in a footnote in each case.

This schedule should not include securities issued or sssumed by respondant,

INVESTMENTS AT CLOSK INvesTMENTS MADE Dv;;n YEAR INvESTMENTS DisrosgDd o ok WritTeN DowN DURING YEAR Dl\'li))ll?lnl:l;gn‘{[:::ll!,!t |
oF YEAR YU |
lf.}m
Par value Book value Par value Book value Selling price Amount credited to i
Total book value Rate income
@ (k) (U] i (m) 11 ) gl (0) ®) @
$ $ $ $ $ $ % |8
................................................................. e riaminss oot S U e vt b e sumeons oA handd [t e Eoises ek bsaig i o i iy s
................ CEATE RN e B en SRt I RPN SRttt Ssbuea) S0l CER LY oG S SRS SHASINORTE] PRI SATE S IR JE RIS (URISRRThE St ol It VSl U RUERbal SASMIR 2
|
.............. 4o GO st el SR et SRR e G CEOR S s I S g el B Bk R S e U
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217, INVESTMENTS IN AFFILIATED COMPANIES—Continned

INVEETMENTS AT CLOSE OF YEAR

PAR VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Line uﬁf;n Class vi- Lot U Name of issuing company and description of security | Extent of
No. hi control

No. No. .adustry eld, alko lien reference, if any In sinking,

Pledged Unpledged insurgnce, and Total par value
othe(r hl;md.s
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217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

!

INVESTMENTS MADE DUKING YERAR

INVESTMENTS D1srosep o orR WRITTEN Dowd DURING YRAR

INVESTMENTS AT CLOSE
or YRAE

Psr value Book value

Total book value

Par value

Book value

DIVIDENDS OR INTEREST
DURING YEAR

8elling price

income

Amount credited to

RAMROAD CORPORATIONS ~LESSOR—T,
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218, OTHER INVESTMENTS

1. Glve particulars of Investments In stocks, bonds, other secured obligations, unsecured
notes, and tnvestnient advances of all corporations other than affiliated companies, included in
accounts Nos. 715, “Sinking funds'; 716 ' Cepltal and other reserve funds''; 722, “Other invest-
ments'’; and 717, “Insurance and other funds.”

2. Enter the name of a reporting lessor company in the body of the schedule and glve, there-
under, particulars of its other investments hefore Hsting those of a second lessor. These names
should be listed in the order In which they appear on the balance sheet,

Entries in thig schedule should be made in accordance with the definitions and general

nstructions given on page 19, c'assifying the investments by means of letters, figures, and
symbols In columing (a), (b), and (¢). Investments In U, 8, Treasury bills and notes may be
reported as one item,

4. Indicate by means of an arbitrary mark in column (d) the obligation In support of which
any security I pledged, mortgaged, or otherwise encumbered, giving names and other important
partieniars of such obligations in footnotes,

6, Give totals for each class and for each subelass, and a grand total for each acpount.

Name of issuing company or government and deserip-

Ac- Kind of
7 tion of security held, also lien reforence, if any

count 2
No, industry

O CIRE L TN RGO 1A (G}

INVESTMENTS AT CLOOR OF Y EAR

PAR VALUE OF AMOUNT HELD AT CLOSE OV YEAR

In sinking,
ingurance, and

T
ocbez ‘f;mds Al o Yow

Unpledged

A & NC RR Co, Lessor and A & EC

2
3
4
5
]
7
8
9

Torar...
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218, OTHEK INVESTMENTS—Concluded

6. Entries In column (d) should show date of maturity of bonds and other evidences of indebt- 8. In reporting udvances, columns (¢), (/), (9), (h), (J), and @) should be left blank. If any

edness. In case obligations of the same designation mature serially, the date in column (d) may | 8dvances are pledged, give particulars in a footnote. ]
i i i M i, Particulars of investments made, disposed of, or written down during the year should be
be reported as “‘serially 10........ to 19...... ' In waking entries in this column, abbrevi- glven in columns (J) to (n), inclusive. If the cost of any investment made during the year dif-
ations in common use in standard financial publications may be used where neceasary on acconnt fers from the book value reported in column (k), explain the matter in a footnote. By “cost’ is
of lmited space, meant the consideration given minus n(-vrrued Intervst or dividends included therein, 1f the
¥ consideration given or received for such investments was other than cash, deseribe the trans.
7. For nonpar stock, show the number of shares In lieu of the par value in columns (e), {f), action in a footnote, Identify all entries in column (m) which represent a reduction in the book

@), (), (§), and (). value of securities by symbol and give full explanation in & footnote in cach case.

v y RN DIVIDENDS OK INTERENT
INVRSTM ENTS AT OLOSE INVEeTMENTS MADE DURING Y XAR INVRSTMENTS DisrOskD OF OB WRITTEN DOWN DURING YEAR ottt RN

OF YRAR

Line
Par value Book value Par value Book value Selling price Rite Amount eredited to No.

Total book value income
selE L 18 G SRS YR | ) o ; (m) )

e LA IR NS N R L R e o R R e L)

_______ o
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P et

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR l
NONCARRIER SUBSIDIARIES

; Give particulars of investments reprosented by securitics and advances (including securities issued or assumed by the respondent), and of other
mtan‘gihle property, indirectly owned or controlled by the lessor compsnies included in this report through any subsidiary which does not report to
the Commission under the provisions of Part I of the Interstate Comrmerce Act, without regard to any question of whether the company issuing the
securities, or the obligor, is controlled by the subsidia v,

1 Name of noareporting earrier or noncarrier subsidiary T ¢ ¥ ol

r‘a&' Olass No. Name of lessor company that owns the securities, advances, or other intangible Name of 'ﬁ"::{:"!i;‘)&'}t‘lm:'i,:",'::!l:ﬁg',:{‘:!,g;d;hor intangible
property ! g

TR Ll ) S (b) ! () (C))

8 8

B 328 R

8

=)
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This schedule should include all seeurities, open account advances, and other intangible property owned or controlled throngh nonreporting
carrier and nonearrier subsidiaries, as well as those of other organizations or individuals whose actions vespondent is able to determine.

NONCARRIER SUBSIDIARIES-~Ceacluded

Iuvestments in U. 8. Treasury cbligations may be combined in a single item,

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR

Investments at close of year

Total Iu;r value
e

Total book value
i B

Iuvestments made during year

Book value

(b

Par value
)

Investments disposed of or written down during year

Book value
()}

Selling price
&)

e

Line

Remurks N |

9
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Give particulars of the various issues of capital stock which were in

existence at the close of the year.

Show separate returns for each lessor company included in this report,

classifying the stocks as follows:

Common,
Preferred.
Debenture.

Receipts outstanding.

State, in a footnote, the class of stock covered by the receipts.
In case any ‘‘Preferred” or “Debenture” stock is outstanding, the
rate of dividend requirements should be shown in column (b), and it should

251. CAPITAL STOCK

be stated whether the dividends are eumulative or noncumulative. If
the designation of any class of stock shown in column (b) is not sufficiently
descriptive to indicate clearly its dividend rights and equity in the assets
of the respondent, a complete statement of the facts should be given.

In stating the date of an avthorizaiion, the date of the latest assent or
ratification necessary to its validity should be shown; e. g., in case an
authorization is required to be ratified by stockholders after action by
the hoard of dircctors, but is not required to be approved by any State or
other governmental board or officer, give the date of approval by stock-
holders; if the assent of a State railroad comunission or other public
board or officer is necessary, give the date of such agseny, or if subsequent

-

Wit PAR VALUR

lk‘\:gf Name of lessor company
(8)
1 LA & NC_RR Co, |

Class of stock

Uil

Common

Par value
per share

)

100

Date issue | p Total par value out- closo of yoar i
was author- | o Yalue of smount | “sianding at close .
ized oL year In treasury Plodged as collateral | 17 s‘"k(‘lgf ¢ other
i9) © , (o) ) RN (h) [0)
1-20 $ $ $ $ $
/1854 | 1 [800/00 11797(20Q .| .73]500|

Total par value nominaliy issued and nominally outstanding at

RatLioan CORPORATIONS—LEssoR—E




to such assent notice has to be filed with a secretary of state or other
public officer nad a tax or other fec has to be paid as a eondition precedent
to the validity of the issue, give the date of such payment. In case
some condition precedent has to be complied with after the approval and
ratification of the stockholders has been obtained, state, in a footnote,
the particulars of such condition and of the respondent’s compiiance
therewith, Tt should be noted that section 20a of the Interstate Com-
merce Act makes it unlawful for a carrier to issue or assume any securities,
unless and until, and then only to the extent that, the Commission by
order authorizes such issue or assumption.

Entries in columns (f) and (n) should include stock nominally issued,

251, CAPITAL STOCE-~Concluded

nominally outstanding, and actually outstanding. For the purposes of
this report, capital stock and other securities are considered to be
nominally issued when certificates are signed and sealed and placed with
the proper officer for sale and delivery or are pledged or otherwise placed
in some special fund of the respondent. They are considered to be
actually issued when sold to a bona fide purchaser for a valuable considera-
tion, and such purchaser holds them free from control by the respondent.
All securities actually issued and not reacquired by or for the respondent
are considered to be actually outstanding. 1f reacquired by or for the
respondent under such circumstances as require them to be considered
as held alive, and not canceled or retired, they are considered to be
nominally outstanding.

Witgour PAR VALUE

Total par value
actually out-

f N
standing MNumber of shares

authorized

Date issue was

Class of stock authorized

Number of shares
outstanding at
close of year

Number of shares nominally issued and
nominally outstanding at close of year

‘ Cash value of consid-
eration received for
stocks actually out-
standing

Pledged as
collateral

In sinking or
otbs(r f)und:

1o treasury
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253. CAPITAL STOCK CHANGES DURING THE YEAR

Give full particulars of stocks actually or nominally issued (either | names should be listed in the order in which they appesar on the Lalance
original issues or reissues) and of stoeks reacquired or canceled during | sheet. In column (¢) state whether issued for construction of new
the year. Euter the name of w reportivg lessor company in the body | properties, for additions and beiterments, for purehase of railwvay or
of the schedule and give, thercunder, particulars of its capital stock | other property, for conversion, for acquisition of securities, for reorgani-
changes during the year before listing those of a second lessor. These | zation, or for other corporate purposes. Also give the number and

S10cES [38URD DURING Y EAR

Line o1 Net procevds received
; Class of stock 4 for {ssue (cush or ity
Date of issue Purpose of the issue and authority Par valus equivalent)

(8) B (b) (e) (d) 5 (e)

b TPOR AL fais e s il Ll udidte suin g

* For nonpar stock, show the number of shares. |

254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES |

If at the close of the year the lessor companies included in this report were subject to any liability %o issue their own capital stock in exchange
for outstanding sceuritics of constituent or other companies, give full particulars thereof hereunde:, including names of parties to contracts and

ek kit
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253. CAPITAL STOCK CHANGES DURING THE YEAR--Concluded

date of the authorization by the public authority under whose control | stock actually issued the sum of the entries in columns (e), (), and (h), plus
such issue was made, naming such authority. In column (¢) include as | discounts or less premiumeg in column (g), should equal the entry in
cash all money, checks, drafts, bills of exchange, and other commercial | column (d),

paper payable at par on demand. For nominally issued stock, show ’ Particulars concerning the reacquirement of stock that was actually
returns in columns (a), (b), (¢), and (d) only. For each class of par | outstanding should be given in columns (a), (1), and ().

8rocks Issvep DURING YEar—Continued ST0cKS PEACQUIRED DURING YEAR
AMOUNT REACQUIRED
Cash va'ue of prefre EHRLRISHERES T TS 200y
othier property Net total discounts G
acquired or (in black) Expense of isu..g Remarks Ll
services received or Emmums (in red). capital stock
&S consideration .xcludes entries Par value* Purchase price
for issue in columa (h)
i ) (&) (h) () 7 o *
$ $ $ 3 $

¢ For nonpar stock, show the number of shures,

254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES —Concluded

abstracts of terms of eontracts whereunder such liability exists.




NOTES AND REMARKS
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN 5CHEDULE 261 ON PAGES 34, 35, 36, AND 37

Give particulars of the various issues of securities in accounts Nos. 765, “Funded debt unmatured,” 768, ‘‘Debt in default,” 767, “Roeceivers’ and
trustees’ securities,” 766, “Equipment obligations,” and 764, “FEquipment obligations and other debt due within 1 year,” at the close of the year,
together with interest acerued and interest paid during the year and total amount of matured interest in defanlt, Include receipts outstanding for
funded debt with their respective issues.

In column (a) enter the name of a reporting lessor company and give, thereunder, the name of each of its bonds or other obligations before listing
those of a sccond lessor.  The names of the lessors should be listed in the order in which they appear on the balance shect. Classify the funded debt
and securities of each lessor by accounts and according to the following designations in the numerical order given:

(1) Mortgage bonds:
(a) With fixed interest,
(h) With contingent interest,
(2) Collateral trast bonds:
(a) With fixed interest.
(b) With contingent interest,
Unsecured bonds (Debentures) :
(a) With fixed interest.
(h) With contingent interest.
Equipment obligations (Corporation):
(a) Equipment securities,
(b) Conditional or deferred payment contracts.
{5) Misccllaneous obligations.
(6) Receivers’ and trustecs’ securities:
(a) Equipment obligations.
(b) Other than equipment obligations.
(7) Short-term notes in defanlt.

(3

-~

(4

=

Give totals for each group and subgroup of bonds or other obligations. Columns (f), (g), (h), (2), and (3) are intended further to classify the obli-
gations of the company and are to be answered “Yes” or “No.”

If an issue is a serial issue, the last date of maturity should be shown in column (¢) preceded by the letter “‘S.”” If the payments required in the
contracts for cquipment obligations are uncqual in amount (except for the last payment) or are to be made at irregular intervals, show a symbol against
the entry made in column (e) opposite the name of such obligation and give particulars in a footnote.

If the issue is an income bond, the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In column
(k) show the approximate number of miles of road on which the mortgage is a direct first lien and in column (I) the approximate number of miles of
road on which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to cither a first or junior lien through
the pledge of collateral, leascholds, or other contractual rights in making the returns required in columns (1), (§), (k), and ().

In column (n) enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount suthorized.

Matured obligations amounting to less than $50,000 which have not been presented for payment may be combined into a single cutry do ', ated
“Minor items of matured obligations, each less than $50,000,” and the total of such items shown in a footnote.

No entries shall be made in this schedule with respect to issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actually sutstanding.

LAY

For definitions of “‘nominally issued,” “nominally outstanding,’” “actuslly issued,” and “actually outstanding,” see Schedule 251.

Entries in columns (v) and (w) should include interest accrued on funded debt reacquired, matured during the year, even though no portion of
the issue is outstanding at the close of the year.

In column (y) enter the total in account No. 781, “Interest in defauit,” at the close of the year.

On page 37, give particulars of changea during the year in funded debt and other obligations, following the same order in which
they appear in the prior pages of this schedule.

In column (2) state whether issued for construction of new properties, for additions and betterments, for purchase of raitroad or other property
for conversion, for acquisition of securities, for reorganization, or for other corporate purposes. Also give the number and date of authorization by the
public authority under whose control such issue was made, naming such authority. For nominally issued sceurities, show returns in columns (2) and
(aa) only.

For each class of sccurities actually issued, the sum of the entries in columns (bb) and (cc), plus discounts or less premijums, such discounts or

premiums to be shown in a footnote applicuble to cach issue, should equal the entry in column (aa). For definition of expense, reportable in column
(ce), see Definition 10 in the Uniform System of Accounts for Railroad Companies,

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ee).

Include those sccurities that have been called for payment during the year for which liability has been transferred to account No. 763, “Other
current liabilities.”

NOTES ANI. REMARKS
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261, FUNDED DEBT AND OTHER OBLIGATIONS

IS OTHER PROPERTY
(REAL OR PERSONAL
DoEs OBLIGATION PROVIDE FOR— | OR LEASEHOLD) SUB-
(Answer ''Yes" or “No") JECT 70 LIEN OF THR
OBLIGATION? (Answer
“Yes'' or “No")

INTEREST PROVISIONS

Li : Nominal | pgq of
ne Name of lessor company and name and character of obligation date of A call pri
No. issue maturity Rate per- i (!u 1 pl"ll)r
0 matu-
cent per o . Sl
annum | Datesdue | © 2::;:' ri‘tg ;'mml(';r" dl"‘}l:l":lﬂ
(current ® sinking
yentr) fund

(®) (b) (b (® () ® (h) ® )

Junior to

First lien first lien

31
32

34
35

37
38
30
40
41
42

44
45
46
47
48
19

51
&2

Granp TOTAL..| x * X X | X 2 X X
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~ 261. FUNDED DEBT AND OTHER OBLIGATIONS-—Continued

APPROXIMATE AMOUNYT NOMINALLY ISSUED AND— AMOUNT REACQUIRED AND-- TOTAL AMOUNT ACTUALLY OUTSTANDING |

NUMBER OF bies

MiLES OF LiNE
DiRECTLY

wlh - et oot N )
B L s T
Total amount ury or pledged iRl amGant o:"".:"'v'i'f‘ :-fanr\legled ury or pledged Uasastar Matured and no | Line
SN daanaly petisd | Oanceled sctually issued | (Identity eancelod | (19ENAY PIGTRRd | (uecounts 765, |  Uniatured | provision made | No.
symbol ' P"; through sinking symbol ““P”; 766, and 767) (account 768)

: " Junior ro fund by
First lien o matured by Yt matured by
' A et symibol *M") symbol £8") symbol *M”)




261, FUNDED DEBT AND OTHER OBLIGATIONS—Co

ntinued

AMOUNT OF INTEREST ACCRUED DURING YEAR

Name of lessor company and name and character of obligation
(List on same lines and in same order as on page 34)

Charged to investment
account

Charged to income o

54, W

!8 S TB B =3

Amount of interest paid
during year

Total amount of {nterest
in default

GRAND TOTAL..

Ranuoap CorroraTioNs—Lxs20R—E




261. FUNDED DEBT AND OTHER OBLIGATIONS—Concluded

SECURITIES TssUED DURING YEAR

AMOUNT REACQUIRED

Net praceeds received
Par valuo for issue (cash o its Expense of ssuing

Purpose of the (ssue and authority i) %
equivalont) Securities

Par value Purchase price

L TR A e R e o il )

© X N A o s oW

S W = O

GRAND TOTAL..
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266. INTEREST ON INCOME BONDS

1. Give particulars concerning interest payable, acerued, paid, and | rate of interest shown in columns (a), (v), and (d), respectively, in schedule

accumulated and unpaid on the securitics having contingent interest | 261, for each security of the kind indicuted, List the names of such sceu-
provisions elassified as (1) Mortgage Bonds, (2) Collateral Trust Bonds, | rities in the same order as in schedule 261,

and (3) Unsecured Bonds (Debentures), in schedule 261, “Funded Debt 3, In column (d) show the amount of intercst pavable for the year at

and Other Obligations,” the nominal rate, if earned, on all of the bonds outstanding at the close of

2. In columns (a), (b), and (¢) state the name, amount, and nominal | the year plus those retired during the year.

AMOUNT OF INTEREST

Nammie of issue A’:""l""l‘i rl\:-m.\lly ‘,’::: Né]l"llrll'l.:\-lol;!:m Amount actually pay-

(froin schedule 261) REAR VRS LG (from sehedule | agoci e aount able under coutin-

schedule 261) 261) Mos ) Amoun gent interest provi-

payable, if earnod sions, chatged to

income for the year
()

© ® N e o e =W

268, AMOUNTS S
Give full partienlars of amounts included in .alance sheet account No, 769, “Amounts payable to affiliated companies,” by each lessor company
ireluded in thia report. Notes and open accou' «8 should be stated separately.

Line Name of debtor cornpany Name of creditor company

RAILROAR CORPORATIONS— LESSOR—E
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'OME BONDS-—Concluded

266, INTEREST ON INC

4, In column (¢) show the amount of interest charged to the income
account for the year,

5. In column (f) show the differenee between columns (d) and (o).

6. In columns (h), (i), and (j) show the awounts of interest actually
paid during the year, segregated in columns (4) and (1) between payments

accruals,
7

the year,

& AMOUNT OF INTEREST ~Continued

Ferlod for, or
pereentage of,
for which

DIFFERENCE HETWEFN MAXIMUM PAYARLE I¥ EARNED

AND AMOUNT ACTUALLY PAYARLE TOTAL PAID WITHIN YEAR

I e i R e | oumulative,
Current year All yoars to date Ou aecount of eurrent year | On account or prior years Total ifany
B i ) PSRN R R ) i e PR 4 R LK)
|

e

applicable to the current year's aceruals, and those applicable to past
Pl I P

In column (1) show the sum of unearned interest aceumulated under
the provisions of the security plus earned intercst unpaid at the close of

Total nceumniated un- | LiBe
earned interost plus p
earned interest unpald at
the close of the year

ARV ) AL

Entries in columns (g), (h), and (7) should include interest accruals and interest payments on debt retired during
portion of the debt remained outstanding at the close of the year,

the year, even though n

0

| BALANCE AT C108E OF YEAR INTRREST ACCRUED D'URING YEAR

PRABRASACI Ay P TR SRR S v o 9 S AR AR P Ratoiol [~ PRl
interest Thargoc Aans
Notes Open accounts Total Charged to income (u:‘h];ﬁx: \ln mmr}{l'l&'tr:'(‘;yl?llnlr
() (d) ) RARE(L p 1 AR TR A i
VI |
$ $ $ z % |8 $

Interest paid during
0

yoar

@

Lino
0,

© ® N O oA W oD

e

15
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Show the ledger value of all equipment owned by each lessor company included in this |
The totals of columns (¢} and (j) shouid correspond with the carrier’s investment
in equipmnent as carried in the accounts, as of the beginning and close of the year, respectively. |

report.

282. DEPRECIATION BASE—EQUIPMENT OWNED

1f the depreciation base is other than the ledger value a full explanation snould be given,
together with a statement by primary accounts reconciling the diffcrence between the figures
used as the depreciation base and those carried in the ledger as investment in equipment.

| Name of lessor company

(a)

A & NC RR Co.

M N B v A W Ay

P

-
> o

5

beginning of year

Dgs11s DURING TEE YEAR

Belance at i

i
| Additionsand |
{ Dbetterments |

I
Account !,
(b) ;
i $
Locomotives —————————{
Freight-train cars-- e |

Passenger-irain cars

Highway revenue equipment--—|-------

i |
Otber debits | Total debits |

{ Crxnits DURING THE YEaR

| { Balance st
Topecty Z Other credits | Total credits clows of yoar
{ { i 1) @

Floating equipment--— -——-—:! 2
Work equipment —— _, e
Miscellaneous equipment ' ;

Total L 247

LOCOMOLIVES —~meeeomermereme e | oo ie

Freight-train CArs--—e--rsesmeeas ---

Passenger-train cars ~---—
Highway revenue equipment-—|-

Floating equipment-
Work equipment -~ev=-eem—--- --| :
Miscellaneous equipment —-——':

Total ——mmsmmememm e

Locomotives —

Freight-train cars-—-
Passenger-irain cars

Hizhway reveaue equipment--—i--

Floating equipment--
Work equipment —--

Miscellaneous equipment
Total —
Locomotives —=—-erevmmmmme—meememe |

Freight-train Cars-—---mr-——e--s -

Passenger-train cars =-------—-—-— -

Highwav revants aquipment—- |

Floating equipments=-e—s-—---m e

§ {

_‘.

Miscellanecus equipment

i
i { {
Work equipment ---—e===emmmmmmmmmm |- === s e
| i
!

Total e
Locomotives ~~eeemermmmemrammmeeee |

Freight-train cars-——-——sss—-ee— -

Passenger-train cars

Highway revenue equipment—-i -------- .
Floating equipment-----=-—-===x [----
Work equipment =——mrmmmmsmmm—mmmm {--==-=-

Miscellaneous equipment ———-




H—BORWE] —ENOILYROIRO) AVORTVH

Locomotives —emereemeememceeen |-

Freight-train cars-—--~ee—eeeemeen
Passenger-train cars —-—
Highway revenue equipment~---
‘loating equipment----
Work equipment —e--—--
Miscellaneous equipment
Total —eeememme e e
Locomotives ——eemeamemmameee. R
Freight-train cars- i
Passenger-train cars —-------—----

Highway revenue equipment--—

Floating equipment- -

Work equipment —~---eem-sercmeee

Miscellaneous equipment —--—-

Locomotives ——meeemmmeecamemnaeeae

Freight-train carse----—-e—meeeeee

Passenger-train cars ———— |
Highway revenue equipment--— |

Floating equipment.

Work equipment -------

Miscellaneous equipment —---m-
Total

Locomotives

Freight-train cars-—---——-oeeeee-

Passenger-train cars —-—eeeeeee- |-

Highway revenue equipment--—
Floating equipment----—-—-
Work equipment ———————

Miscellaneous equipment
Total

Locomotives ——mememmomememmeemene
Freight-train cars-—--eee-eeeme—-

Passenger-train cars =——esememf .

Highway revenue equipment----

Floating equipment o

Work equipment -- —
Miscellaneous equipment

Y B ——

| i
|




~HORST [ —~BENOILYNOIN0]) AYOHUVYH

a-

285. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT

Give the particulars called for hereundcr of the credits and debits made to account 735, “‘Accrued depreciation—Road and Equipment,” during the year which relate to equipment by each
lessor company included in this report. A debit balance in column (¢} or (j) for any primary account shouid be preceded by the abbreviation “Dr.”

CREDITS TO RESERVE DURING T2E YEAR DEsits 70 RESERVE DURING THE YEAR |
Nor Tim: o B s o “@B“g?:‘c ofyear Otares by Other credits | Total credits s or Other debits Totel debits 3":!::‘”;:‘
| &) (®) (© «b) ©
$ $ $ $ ﬂ
| 1| A& NC RR Co. 0 et 12361856 | | =1 F 996
g 2 (53) Freight-train cars-————e—e——e—y ______ 713361
3 | (54) Passenger-train cars ———-{.DRa | (9 |557]
E ' (55) Highway revenue equipment--—-------- Sl omn £
o (56) Floating equipment £
! 1
s i {57) Work equipment - | 1816
7 | is i
: (58) Mi celr;in‘:;ms equipment f236 ol
1 (52) LoCOmULIVES =mmemmmmmeememeeeel ’ --------------
2 (53) Freight-train Cars———m—m——t- - =
3 | (54) Passenger-train cars —=e——e—meed --——--- e
u | (55) Highway revenue equipment--—| i
B (56) Floating equipment
36 (57) Work equipment
7 | (58) Miscellaneous equipment
B . Total
n | (52) Locomotives
2 ! (53) Freight-train cars
3 (54) Passenger-train cars
24 1 (55) Highway revenue equipment-—
% | (56) Floating equipment-—e—ee—me—-t ... S -
> | B7) Woek oquipimeid 4 f
7 | (58) Miscellaneous equipment ’ :
2 Total : ’
a4 (52) Locomotives —=e———m—m—emmeeeeef £
32 l (53) Freight-train cars-——-—-——-—-—--m—r; -------------- -
= {54) Passenger-irain cars ————
o E (55) Highway revenue equipment——-------- | ------------- -
20 (56) Floating equipment-——————y—------- e
e (57) Work equipment
. (58) Miscellaneous equipment :
- Total "
= (52) Locomotives =
e (53) Freight-train cars-———eme———e—m ______
s (54) Passenger-train cars — e e e e
- (55) Highway revenue equipment-——---—-—-|-—.__
= (56) Floating equipment-—————emmeemr} | _____ e
o (57) Work equipment
e (58) Miscelianeous equipment i f—] ‘ {
| @ Total i o e Ses e b b o S R s W T B |

ov




H —YOSEA] —ENOILYHOdHOD AVOUTIVYH

]
& 52) LocOmOLives -e—esermcreemmaemeaef oo oo oo j ---------------- e Sl SR Rt Baed EEEES B Dt —ee-
& (53) Freight-train cars e ShEe e e s
= 54) Passenger-train cars —————f || —---- tef Bl et B G EERE e et SR
L (55) Highway revenue equipment~--4--------j------~=|-—---~ ! ---------------- B e B Bl et EEE B R [
55 56) Floating equipment {
&8 57) Work equipment
L 58) Miscellaneous equipment
88 l ——— Total
61 52) Locomotives —=— B
i (53) Freight-train cars-----—=eseeee==d
63 1 (54) Passenger-train cars .
Lo (55) Highway revenue equipment---
& | 56) Floating equipment-— =
o 57) Work equipment —mmmees
7 (58) Miscellaneous equipment
L Total
2 52) Locomotives e

i}
o
o

~

Freight-train cars-

55) Highway revenue equipment----

56) Floating equipment~—mee-mmveeeee-}f_

57) Work equipment -----
58) Miscellaneous equipment —-----
Total —

B 54) Passenger-train cars -——

L [55) Highway revenue equipment--—--

L (56) Floating equipment.

7 (57) Work equipment et

L 58) Miscellaneous equipment

5 Totai

81 52) LOCOMOtiVeS ~=mmmmemvmmmeeamemeee

&2 53) Freight-train cars

8 54) Passenger-train cars -— e It SRR e o P B i S B R EREE P D R e ARt EEREE e e B et PO
84 55) Highway revenue equipment--e-f-------iomo-mmelomoommiooofoo o o e S e et EESE B et B e Ea e b e e B e B i
8 (56) Floating equipment e s R e EREE e g EEE e Rt SRR e e B e e SR

8 (57) Work equipment ———-———————t Lo Ll e e e tes e i el
= (58) Miscellaneous equipment

. Total

- 593 Focomobives. e ook - T

2 53) Freight-train cars--~ e |

o 54) Passenger-train cars -

2

5

26

7

o8

ev
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286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

Give a clessified statement, for each lessor company included in this report, of the credits to the reserve accounts for depreciation of road and
miscellaneous physical property during the year, and the charges to the reserve accounts during the year because of property retired; also the balances
in the accounts at the beginning and at the close of the year.

Item
(8)

A & NC RR Co,

CreDITE

Bbl}-;&c:(’ng gfl JAccmed depreciation—-Ro8d. . .oeeeennceoianin
year

Road property (specify):

Accrued depreciation- Miscellaneous physical property. | .

Miscellaneous physical property (specify):
__Goldsboro Warehotses

i New Bern- Warenouee. i auelioan il e

IPOTAY CREDITR o il
DusiTs
Road property (specify):

..Goldsboro Warehouse, EC=0=8

80 50 FOR YT L B R o S e

Balances at JAccrued depreciation—Road. ... .. .. ... ... ...

close of year

Accrued dapreciation—Miscellaneous physical property..| ... _....

RAILROAD CORPORATIONS—LESA0OR—E



286, DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY—Concluded

Enter the names of the lessor companies in the column headings. All debits or credits to the reserve respecting amortization, if a general amor-
tization program has been authorized, should be included.

RAILROAD CORPORATIONS—LEssOR—~E




{

Give a statrment of the percentages used by each lessor company for computing the amounts accrued for depreciation during the year on various classes of
property, together with the esti.1ated life of the property upon which such percentages are based.

287. DEPRECIATION RATES-—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

road and miscellaneous physical

|
!
t
i

H—BOESET—KNOILYHOIHOD AVORTYY

|
Estimated |

i
| Estimated | Aruual rate

Annaal rote
Name of lessor company Class of property on which depreciation was accrued life (in of deprecia- Name of lessor company Class of property on which depreciastion was accrued life (in | of deprecia-
years) | tion vears) | tion
(e d) (e) | (&) | )
‘I‘ S

_A & NC RR Co.

Brick Warehouse

- -
|
= e { =
S v ol e e e s e e e s e Pt e
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300. INCOME ACCOUNT FOR THE YEAR

I Shuw‘ hiercunder the Income Account of each lessor company included in this report, entering the namnes of the lessor companies in the column
headings.  For instructions covering this schedule, see the text pertaining to Income Accounts in the Uniform System of Accounts for Railroad

{
|

|’ Railway operating income . BT o Bop PRI ENRE To
{ ReNt iNcous

Companies.
Lina Ttam sched-| A & NC RR Cd.
No, ule
No.
i Ity b o DRI R et e GG R e (SRR SR e ARVl (O S O ESSIRA O /LR i e b il RnLoMa
r $ $ $ $
fitttiie ORDINARY ITEMS
| 2| Rartpway Overaming INcour
{31 (501) Railway operatiing roventes. ... oo
4| (531) Railway operating expenses
8 Net revenue from railway operations..............__..
61 (532) Railway tax accruals (p. §4) -«eceemmimmen
7
8
9

| (503) Hire of freight cars and highway revenue freight .......

! in equipment—credit balance
| 10! (504) Rvn‘[ trom mcmuotncs o8
|

11 (505) Rent from passenger-train ears.

12| (506) Rent from floating equiptient

181 (007) Bont frony Work erpninng it s i i

]
n% CHUBY “Jolnt facility rant INaomar Sl Sl a3 g L i i ot
15| Fotal ranyinening: o i sre il an s sl

|

!

ReENTs PAvanLe

536) Hire of freight cars and highway reve i
17 (536) équipment--debit balance Y nue freight

>

B 03T Ront for lodomotivess e oo Lo i

19 (538) Rent for passenger-train Cars..........co.ooveiioineaemmanionee . ATt TR (] A ] SIS s VLTS L ARt hedkavu Diveseanh

20 (o) Mentifor oatingeaqiipimentias. o io i S e ek

20000y Rent for work gaiipmentl el o i il it
vt (64 L) JOLE TRellity ronbeiic il ISR
| @ ! Total rents payable... ...
[ Net rents (lines 15, 23)
! 2% Net railway operating income (lines 7, 24) e ol € 1, 385)?_ e b ey S R SRR
| 20 OTHER INCOME b | b A% x:'xx P I i | X x X ox | kb 1 ) V&8 Ry T x
E 21| (502) Revenues from misceflaneous operations (p. 53) ceoceee| o1
| 2| (509) Income from lease of road and equipment (p. 56) ------- 371

E(610) Misevlianeoua rens ineomelc i il i iy pe e

%1 (511) Income from novoperating property............._ | |
[ 31| (512) Scparately operated properties—profit. . ...l b b R LT S MR G R el IR PR (LN ret e el Fo ARG Al
E ;ygl (313) Dividend incone.. R e R R R e R SR B el L] L Igadie RS PLEC RO S e FOT LRI [t S AL OLIS PO RBAaER HARISIGERN U sRdabnt] (S ey
3 o T SR TN (TR e b el DS R S LU R I R A 0 70 UL URES L Wt PG R e i Bkl et o il
| 34 | (516) Income from sinking and other reserve funds... ...\ 1.._.__ iyt il et St et PR SRSl Nl ] RIS TR S HehaT B TRS
! 851 (817 elense of-promiigins on anded doht o n b PRIt MR ENR] RN E: S st Gy sttt Sl
| 38 | (Bl RE G onttibntions: front otior commmatese s it e i il e R SRR b e el B e e R O GRS R Rt
| & | (519) Misdoltincous thooma. e it Ll Cl i o
| a8 Total other income................ e e L i QB AR
“ 30 Tatnlineame:(ines 28 B cribuas o llopiii oo e o ;‘?."2 4 e e R e
| 40 MISCELLANEOUS DEDUCTIONS FROM INCOME > 5 T s« X X% Xy e Oyl yiyiloxy
{ 41 | (534) Expenses of miscellaneous operations (p. 53) -cmeceeeeaeeefeeeobo b

42 | (535) Taxes on miscellancous operating property {33y -amsdee iy i

43 | (543) Miscellancous rents
4 | (544) Miscellancous tax accruals.

45 | (545) Sepurately operated propertics—loss............coocooioiicetooiiiieiian. R
| 48 | (540) Maintenance of investment organization ... ...
| 47 | (5650) Income transferred to other companies... g e it TE e SERIRRD e (el (ISP ) RO ] e el st el Sl e
|

i 48 | (551) Miscellancous income charges. . .............ioceeeoeennn.

4 Total miscellancous deductions. ... ... Sipieiend Pl 1

ana kxpensen f o g
.................................... NetiMiscellanaoug: Renkal Income . oo 0 Lo g
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300. INCOME ACCOUNT FOR THE YEAR—Continued

2. All contra entries hereunder should be indicated in parenthesis.

3. Any unusual accruals involving substantial amounts included on lines 9 to 63, inclusive, should be fully ¢» plained in a footnote,

RaiLroaD COBPORATIONS—-LESSOR -E




300. INCOME ACCOUNT FOR THE YEAR—Couiinued

Line Sched
No Hem ule
LE] No. (b) (¢) (d) (e)
i ] U i 3 RS DR e

51 FIXED CHARG a0 5 Rl D SR W (U T VS A RS T [ SERTG 0 o |8 TR B i o1 T W (R .
52 |(542) Rent for leased roads and equipment (pp. 58 and 59)---ccooveee B KB PETPRERS SEERCEUE ITPRTR SECEDITE CERTOTRT! SERERE EOPCORES ERERR S D
53 |(546) Interest on funded debt e ok e e e ¢ B S L S Y B R S GEED Gt iR e o B R 1 G G B e
54 (a) Fixed interest not in default --o-e-ve- suessmssasuennsas . S 1 - E ERGhtbidy (et
(b) Interest in default <=« Fagenens e qoernnves
s6 [(547) Interest on unfunded debt 324 ] St bty sEIEn! it 1 -
57 | (548) Amortization of discount on funded debt----sererracnimmiaiiniibecaan.. e —— S e
58 Total fixed charges r«-ssseersncecsrcncresencrraecansencsinireecranenrnse e 324 e T e S S S S S
59 Income after fixed charges (lines 50,58) «-ccceevcriciommnmmannechirmenn do | 301690} e = T
60 OTHER DEDUCTIONS DA e o b R 5 TR R B G O G 0 GRS Ul il i ()RR Uil 1B dnkh B b it 9 B Rl ¢
6t | (546) Interest on funded debt LR G o YRS 1 T o B R o i S (R 6 el 8 [0 0SB W I o £ T
62 (¢) Confingent INLErest s=-rcerrmsricmencnisuncusnansnersnrosnsasenssansnsarafaianares s e 7 St e o b pacIEES EEaTa prisasy
63| Ordinary income (lines 59, 62) «-o-vveees ] T ceacnsi kbl ATIA. ... oL ...... Aeennanns - -
04 | EXTRAORDINARY AND PRIOR PERIOD ITEMS s 4 P Yl ) e sl G R R G AR A e L I e Gl S o B IR 4 o LOhE
65| (570) Extraordinary items - Net Credit (Debit)(p. §8)-ereeevmmoicniaaan.s 396 [-eeeee- : 32’ 8()2*— . - 1 ofeeees
06 | (580) Prior period items - Net Credit (Debit)(p. 58)«ceevremeimmancinaand 396 [reencreefeesr- | KRCGRECE MRCAEELE LEEEERE ERCREE SRR
67] (590) Federal income taxes on extraordinary and prior period

L e e e L 196 |- 12 g%‘* R Y el k] WA it
68 Total extraordinary and prior period items Cr, (Dr.) coo-veeememmoneiforainodomm 22 0} . e -
69 |Ncl Inu»mv:‘ llilll\'}'{l’%‘d to RL.-(.uncd Income— 53] 550 |

nappropriated (lines 63, 68) +revoneereenimscrinsenniacraccriammennnennns] 305 | — — e ‘

NOTE: Deductions because of accelerated amortization of emergency facilities in excess of recorded depreciation resulted in reduction of
Federal income taxes for the year of this report in the amount of fe
(1) Indicate method elected by carrier, as provided in the Revenue Act of 1871, to account for the investment tax credit,
Flow~through «+s+¢+ Daferral «s444

(2) If flow=through method was elected, indicate net decrease {or increase) in tax acorual hecause of investment tax credit-«« §. .

(3) if deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for current

LRI S G S AN DU P e S R S S e S e el Wl R iU S (e g AT {

Deduct amount of current year's {investment tax credit appliad to reduction of tax liability but deferred for accounting pur-

POBOS sevemerssanmnnenensnamsasnnsnssnascnaseanmeuancuneescnenatresesanesananssnasancasaascascesannnnn SR ( )

Balance of ourrent year's investment tax credit used to reduce current year's tax accrual ssveccceccnnnncvnnnccns § A
Add amountofprioryears' deferred iavestment tax credits being amortized and used to reduce current year's tax a00rual » e ¢

Total decrease in current year's tax accrual resulting from use of investment tax credits ceccccroccvcncnnccnccuns § .

305, RETAINED INCOME~—UNAPPROPRIATED
1. Show hereunder the Retained Income Accounts of each lessor company included in this report, entering the names of the lessor
companies in the column headings. For instructions covering this schedule, see the text pertaining to Retained Income Accounts in

Uniform System of Accounts,

Line Sched

N Item ule
() No (b) (c) (d) (e) }
§ < s, E

1] (602) Credit balance transferred from income

(pp- 50 and §1)--memvemaiecnns 4 e At PR (R e B B DR R E e 304 53550 AN CRATT P ] AR }
21 (606) Other credits to retained income (p. 58)-reecmminaane e AR YRR g i i KR AR s ianuslinssane IR L R B ety ottt
11(622) Appropriations released ==----==<-emmeeaini i Wiy AN i bR e 4 —
4 Total credits during year -------eeeeceomecnianos PR i Pl P §355Q LAY e i 1 : o s
51(612) Debit balance transferred from income |
(pp. 50 and S1)-nreeeeecencns Yoty [ RN L e ] gl Higrates] s i) e Gk i

6 1(616) Other debits to retained income (p. 58)- -1 396 WAC) bl i
71(620) Appropriation for sinking and other
FRSEIVE FUNAS- = mecmern e e ettt
B 1621) Appropriations for other purpoSes -« «---sesresecesmnimmiimmnneanianafeneeaanee
9 1(623) Dividends (pp. 52 and §3) «seceammmmmimmmiie -1 308
10 Fotal debits during year -- -
" Net increase during year-«---«-soccaceoiimiiinaan. amnes -
12 Balance at beginning of year ------ e e L L L P LTt S
13 Balance at end of year (pp. 10 and 11)-ceeecienaas cremrenasnenaaneanl 2000
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300, INCOME ACCOUNT FOR THE YEAR—Concluded

)

All contra entries hereunder should be indicated in parenthesis.

305, RETAINED INCOME—UNAPPROPRIATED--Cuncluded

Indicate under ""Remarks’ the amount of assigned Federal income tax consequences accounts 606 and 616.

(§)
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Give particulars of each dividend declared by each lessor company included in This report.
total number of shares on which dividend was declared and the corresponding rate percent or per share in column (¢) or (4).
; or, if any obligation of any character has been incurred for the purpose of procuring funds for the payment of any dividend or for the purpose of replenishing the treasury after

Cd

such payment; or, if any class of stock received a return not reportable

in column (¢) and the rate per share in column (¢) or (d).
equal the amount shown in schedult No. 305,

|
| Lina
N0,

Name of lessor company was declared

(a)

‘b

Name of security on which dividend

144

"~ 308. DIVIDENDS DECLARED ; {
For par value or nonpar stock, show in column (e) the respective total par value or
If any such dividend was payable in anything other than

m

this schedule, explain the matter fully in the remarks column. For nonpar stock, show the number of shares

The dividends in column (f) should be totaled for each company. The sum of the dividends stated in column (j) should

i i

CENT (FAR VAt r vaite of stock
F w1 ok Kar number  of < Eh
SHARE (NoNra i ~ of noRpaT Stoek Dividends —
£ = - : (Account $23) ] !
5 i X Declared
Reaulbar | {
: = !A e
i
| H

! ! i | | i 1
i

RS S e veroes Sl shasi et e ey S i e S SR e s s e R e
H i i
S o , | ‘ i

i et e B e e T U —

4 { { { i

sl e e e e e

o —RORA’]
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340. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulers of each class of miscellaneous physieal
property or plant operated by each lessor company included in
tiiis report during the vear. If any of the operations listed in
this sehedule were disecontinued before the elose of the vear,
laia the matter in a footnote.
s of the cla:

Group the properties under the
ses of operaticns to which they are devoted.

In column (a) give the designation used in the respondent’s
records and the name of the town or city and State in which

the property or plant i
ti

lease or other incomplete title.
be explained in a footnote.

s located, stating whether the rezspondent’s
: that of ownership or whether the property is held under

All peculiarities of title should

The totals of columns (b), (c), and (d) should agree with the
totals of acecounts Nos. 502, “Revenue from miscellaneous
operations,” 534, “Expenses of rmuscellancous operations,” and
535, “Taxes on miscellaneous operating property,” in respondent’s
income Account for the Year. If not, diffcrences shouid be
explained in a footnote.

Designation and location of property or plant, character of business, and

{a)

title under which heid

Total revenue during | Total expenses during
the year | the year
(b) { {e)

Totsl ta-es applicable
to the year
)

e e R SRS SR S

£9




350, RAILWAY

1. Give particulars called for of the “Other than U, 8. Government
taxes” and “U, 8, Government taxes” accrued and charged to account
No. 532, “Railway tax accruals,” during the year.

2. Enter in the column headings the names of the lessor companics
which acerued the taxes.

TAX ACCRUALS

by the State Governments (or Governments other than the United States),

be explained in a footnote.

3. Insection A show for each State the taxs s acerued which were levied

4. In section B give an analysis by kind of U, 8. Government taxes.
5. Substantial adjustments included in the amounts reported should

A & NC RR Cq.

’g}{,‘f’ Name of State and kind of tax
Amount
——— ‘.) P — - ——

A. Other Than U, 8. Government Taxes
(Enter names of States)

Total—Other than U, 8. Government taxes..| ..

B. U. S. Government Taxes

Amount Amount Amount Amount

27 | Income taxes. . AR S R R R SR R (I o 17 1058
2% Qldsle retirement.. i sl aiial S a iy 1 '207
20 | Unemployment insurance............... 394
30 | All other United States taxes............c.o........

31 Total—U. 8. Government taxes.. 18 659
32 URAND TOTAL—=Railway Tax Accruals (account 532) .. ... |. 55 385
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NOTES AND REMARKS
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371. INCOGME FROM LEASE OF ROAD AND EQUIPMENT

1. Give particulars called for with respect to road and equipment leased to others during the !
year, the rent of which is ineludible in account No. 509, “‘Income from lease of road and equipment.” | ment upon which no rent receivable accrued, give particulars in a footnote,

2. If the respendent leased to others during all or any part of the vear any road and equip-

DxscerrTIoN 0OF RoAD

!

Name of lmc:r company
{a

Termini
(b)

Length
{€)

Name of present leascholder

(d)

RENT ACCRUED DURING YEaR

Depreciation
1)

{
Ali other ((Awount 500 |
L3} i

31
3z

34

37

39

41
432

A&

NC_RR_Co.

Goldsboro to Morehead City

95.25

i
{
|
{
{

Note (A):

and equipment:

Net income from

N ]
Note (A)

S

99




Give brief abstracts of the terms and conditions of the leases under which the above stated
rents are derived, showing particularly (1) the name of lessor, (2) the name of lessee, (3) the
date of the grant, (4) the chain of title (in case of assignment or subletting) and dates of transfer
connecting the original parties with the present parties, (5) the basis on which the amount of
tlhe annual rent is determined, and (6) the date when the lease will terminate, or, if the date of

371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

termination has not yet been fixed, the provisions governing the termination of the lease. Also
give reference to the Commission’s authority for the lease, if any. If none, state the reasons
therefor.

Copics of leases may be filed in lieu of abstracts above called for.
filed in prior years should be specific.

NOTE.—Only changes during the year are required.—Indicate the year in which reference was made to the origina: lease, and also the years in which any changes in lease were mentioned.

References to copies

H~—HOSRA'] —ENOWLYHOINO ) avownuvy

S sohs e
Zs. . Original lLease w

Note (A): _Annual Regular Rental ___$ 60,500.00

Annual_ Excess _Rental Based on Operating

Revenues_in _Excess of $.475,000.00 as _follows:




1. Give particulars called for with respect to roads and cquipmen'’
leased from others during the year, the rent for which is includible in
account No, 542, “Ruit for leased roads and equipment.”’

2. Rents payable which are not ciassifiable under one of the three heads
provided should be explained in a footnote.

383. RENTS FOR LEASED ROADS AND EQUIPMENT

3. Taxes paid or payable by the respondent as a part of the stipulated
rent should be included in column (f) and specifically stated nnder
“Remarks."”

4. This aceount includes amounts pavable acerued as rent for roads,
tracks, or bridges (including equiptent or other railroad property covered

I&lg.ﬁ Name of leaseholder

(a)

Total rent acerusd

Name of legsor company during year

(b) (e)

10 [ uansananisin

Give brief abstracts of the terms and conditions of the leases under
which the above-named propertics are held, showing particularly (1) the
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the

NoTE.—~Only changes during the year are required,

tained income,’’

383A. ABSTRACT OF LEASEHOLD CONTRACTS

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis regardless of the amounts of all items included in accounts 570, ‘‘Extraordinary items?’; 580, ‘‘Prior period items";
and 590 ‘‘Federal income taxes on extraordinary and prior period items; 606, ‘*Other credits to retained income’” and 616, ‘‘Other debits to re=

chain of title and dates of transfer connecting the original parties with
the present parties in case of assignment or subletting, (5) the basis on
which the amount of the annual rent is determined, and (6) the date

!rj}g' Name of lessor company Acg:)‘f"' Item Debits Credits
e ® ) () @ () j
$ $
1 |. A& NCRR Co, | 570 | (1) Gain on sale of property to New Bern, N.C.| | | | e
o e s e S S G e e Redevelopment. Commission. Gross. proceeds ... || ...l ...
........................................................... 856,875,00. 1ess. 1CC Zone value of $28,971.30. .| .| ... |.....].27]904

RAILROAD CORPOBATIONS— LESSOR—E




59
383. RENTS FOR LEASED ROADS AND EQUIPMENT-—Concluded —{

by the coniract), and for specific equipment held under lease for 1 year 5. If the reporting companies held under lease, during all or any part of
or more, the property being owned by other comnpanies, and held under | the year, road on which no rent payable accrued, or if any portion of the
lease or other agreement by the terms of which ezclusive use and control | charge shown hereunder is for construction on a line in which the leasehold

Jor operating purposes are secured. interest will soon expire, give full particulars in the “Remarks’” column,
CLASSIFICATION OF RANT i e
Oumnzgod interest on Guaranteed dividends on Cash Remarks Il:l('x;.e
onds stocks
(d) (e) n (%) AIBEINIG
$ $ $
(RETRUCH U SRRTRT PRI SRERIEE 2 PITGRROSNASY (ARG [IIRWCIRON INCRIFSIsate D TRty bl oAttt el ot 2 A I Y U o S Ml e LR b LSRRI A e G e RS U 1
2
3
4
5
L)
7
8
9
10

383A. ABSTRACT OF LEASEHOLD CONTRACTS— Concluded

when the lease is to terminate, or, if such date has not yet been deter- In lieu of the abstracts here called for, copies of lease agreements may
mined, the provisions governing its determination. Also give reference | be filed. Reference to copies filed in prior years should be given in
to the Commission’s authority for the lease, if any. If none, state the | connection with any changes in terms and conditions of the leasehold
reasons therefor, contracts.,

396, SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR-—-Concluded

Each item recorded in acconnts 606 and 616 amounting to $5,000 or more should be stated; items less than $5,000 may be combined in a single
entry, designated ‘‘Minor items, each less than $5,000.””

I!:}g.o Nams of lessor company Acﬁ%unt Ttem Debits Credits
(8) e (e) (d) (8)
$ $
a1
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Give particulars of the mileage owned by
a company of this class controis any mileage
another company, give particulars in a footne
the actual single-track distance between termin

Running tracks.—R mning tracks, passing
those tracks to clearance points.

The classes of tracks are defined as follows:

411. TRACES OWNED AT CLOSE OF YEAR
(For lessors to other than switching and terminal companies)

each lessor company included in this report. If | Way switching tracks—Station, team, industry, and other switching tracks for which no
by lease, and, in turn, subleases such mileage to | separate switching service is maintained.

te. In giving “Miles of road”, column (c), state Yard switching tracks.—Yards where separate switching services are maintained, including
i classifieation, house, team, industry, and other tracks switched by vard locomotives.

In the lower table, classify the mileage of road owned at close of vear by States and Terri-
tracks, cross-overs, ete., including turn-outs from | tories. The figures should apply to single-track mileage only. Enter names of States or Ter-
ritories in the column headings. Lengths should be stated to the nearest hundredth of a mile.

RUNNING TRACKES, PassiNG TRacks, CROSS-OVERS, E1c. {

e

|

|

| lgge Nams of road Termiri between which road named extends = Miles of all Miles of passing Msj\!vexst:tfi::?y “ﬂﬁ’gc‘iﬂﬂ’é’d Total
| Miles of road Mne:igt‘s?:ind other main *racks, cross- tracks tracks
- 9 tracks overs, etc.
(3) (d) (© ()] (e) [{9] ® (h) M
n A & NC RR Co. Goldsborc N. C. To Morehead

Name of road

Total

=23
<
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411A. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to switching and terminal companies)

stated to the nearest hundredth of & milc.

Give particulars of the mileage owned by lessors to switching and terminal companies. If In the lower table, classify the mileage of tracks owned at close of year by States and Terri-
a company of this class controls any mileage by lease, and, in turn, subleases such mileage to | tories. Enter names of States or Territories in the column headings. Lengths should be
another company, give particulars in a footnote.

Lino
No.

Name of road

Mileage of tracks
own

Namo cf lessee

MILES OF TRACKS OWNED AT CLOSE OF YEAR—RBY STATES AND TERRITORIES

(Enter names of States or Territories in the column headings)
1;;';‘ Name of roed Total
B — g
e e T T e Lo Sl s Seae s N e M e S B o el AR e e B ol R R Rl UMD DIRRI R et AR E D Bl SE
 E BB USSR A L TS SR e s, s e (aEt Cohreari sasne BRI GRend Saesl L R U R et 2 Sertd e RO R S SRS S e e L St HeirEaREo s heag o = <
B e e R SO S e ESET S IS DRSS R ESSREiie Sy INSInie: M SESeeninsesy P (i) SIS SRSy Sy e
S Sl S iR i, B S S, S ST e SR S il DoniseRsiany SRRl Sel i s e i L0 (i adfues S0t T-VERIE. S5 s ihon WOUUSE R AU T Sini | Cothi sl A
Lo Aommidmaal B el Rl NS i, BRI SR et S R SRl < b, e SR ) A (St e o) ASORE ATl A SOk e S, 2% E G el R ko
T B e SRS RS Al Sk i e S s a A, e SIS S, (Sl = T o FER SRt Gutco 2 et R St el bS Ty TR
8 USSR ISR S SRR S (ISR EOSISTLS R s SIS SR, S e e = amlae SRSl I deaniraales, anniise SRRl Relieas e e e
T SR R el S SRS S SR e s, (s INEr Sl e i o B Eean, eSS Sl CORN RSt Sheuit e SR, IR L ST (i e Y] DU, e I (S
e e e SEEUSST. et RSO, SIS Sl See i SEasie LSS ORI Al IRRS. SESIERTIY. See, ST SN ISR ST e SR A S Tl aat e BSeET
D L e e e B - e S et Dol Sl S e el SRR SRt mn. e ST el SIS SRSy e s R S T Ll B SeSSoiE SRR




561. EMPLOYEES AND COMPENSATION

1. Give the average number of employees in the service of the lessor 2. Averages called for in columns (b), (¢), and (d) shiould be the average
((::'r»mpnmi-s included in this report and the total compensation paid to them. | of 12 middle-of-month counts.
eneral officers who served with B nsatior ‘ere carrie > f 4 A s
¥ ed without compensation or were carried on the 3. This schedule does not include old-age retirement, and unemploy-

pay rolls of another company, a d pensioners rendering no service, are

not to be included. ment insurance taxes. See schedule 350 for such taxes.

AVERAGE NUMBER Or EMPLOYEES IN SERVICE TotAL COMPENSATION DURING YEAR
Iﬁige Name of lessor company Execlut{}'es. e Yxocutives, ganeral ‘

" general olficers, Gther em- otal em- M e 5 &
Andatatt s Ployees ployees oﬂxa:;:i;i\:‘;lumll Other employees Total compensation
assistants g

@ (b) (€ @ 0 () ® i ®

1

2

3

4

L]

i g

7

8

']

10

11

12

14

15

562. COMZENSATION OF OFFICERS, DIRECTORS, ETC.

Give the name, position, salary, and other compensation, such as If more convenient, this schedule may be filled out for a group of roads
bonus, Tnm.mtz-zsmnl, glft,“re\\{ard, or fee, of each o]fﬁ(cie&, {hr(a:for, ponstloxlc.ri considered as one system and shown only in the report of the prineipal
or employee to whom the lessor companies included in this report paid i . i W : .
$10,000 or more during the year as compensation for current or past road of the sy F"tcm with a I‘Lf(.l‘.(‘llcc thereto in this r.(‘port.
services over and above necessary expenses incurred in discharge of their Any large “Other compensation” should be explained.
duties.

EBalary per annum g i

‘X‘Jg? Name of lessor company Namo of person Title [ or} ':}‘r}ae of o‘gﬁ:ig‘:"';{;;";gg("’“ Remarks
(a) (b) (e) (d) (e) n
$ $ |
e R T AR b sl ) R O TG L SR LU e NONEs e e o fiso i e s e el
T e A R R S S Sl [P SRS R Shaia ot
T RO Siuenkspes st v R T RSl RO A e bt LA i e
2 G 3 A e SRR i VRO TR SR o "
24 ’ AR SR R sl i .
[ S e S . AT IRl R PR i 2
26 PR e UBEE IR R e e s
-l TR L SR S ot SR e Rl e R D TALAS
el SRR LR SRR S e et S P G G e R
B B S L B L e o ehdveci kbl ol oo|ssaces
563. PAYMENTS FOPR SERVICES RENDERED BY OYHER THAN EMPLOYEES

Give particulars concerning payments, fees, retainers, commissions, Paymoents for services which both as to their natu ¢ and amount
gifts, contributions, assessments, bonuses, pensions, subseriptions, allow= | may reasonably be regarded as ordinarily connected with the routine
ances for expenses, or any form of payments amounting in the ageregate | operation, :umintenance, or construction of a railroad should be excluded,
to 5,000 or more diring the year to any corporation, institution, asso- | but any special or unusual payments for services should be reported.
ciation, firm, partnership, committee, or any person {other than one of If more convenient, this schedule may be filled out for a group of roads
respondents’ employees covered in schedule 562 in this annual report) | considered as one system and shown only in the report of the principal
for services or as a donation. road of the system with a reference thercto in this report.

Ir;}';° Name of lessor company Nama of reciplent Nature of servico Ap':;,’;'ynf‘. Reraarks
! (®) (b) (© i U Bl 0]
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581, CONTRACTS, AGREEMENTS, ETC.

Hereunder give a concise statement of each important contract, agreement, arrangement, etc., with other companies or persons, together with
importent revisions, modifications, terminations, and other changes thereof, which became effective during the year, and concerned in any way the
transportation of persons or things at other than tariff rates, or the purchase of equipment under conditional sales plans without the issuance of gecu-
rities by respondent, inaking such statements in the following order:

. Express companies.
Mail,
. Bleeping, patlor, and dining car companies.
. Freight or transportation companies or lines,
. Other railway companies.
. Steamboat or steamship companies.
. Telegraph companies.
. Telephone companies.
. Equipment purchased urder conditional sales contracts.
. Other contracts.
Under item 9, give particulars of conditional sales agr :ements, lease or rental contracts, and other similar instrumeants, entered into by respondent
for the purchase of equipment, which provide for payment i« installments and do not involve the issuance of securities by respondent. Btate the names
of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and conditions of payment.

-
SOXAD TS W

Information concerning contracts of minor importansze may be omitted. A contract of ninor importance is definred as one involving receipts
or paymients of less than $5,000 per year, and which by its terms is otherwise unimportant.
In lieu of giving abstracts, copies of contracts may Le filed. Every copy of a contract furnished in connection with the foregoing requirement
should be listed hereunder,
The basis for computing receipts and paynents should be fully stated in the case of each such contract, agreement, or arrangement.
Compliance with the requirements of this sch. ‘72 does ot relieve the respondent of the duty placed upon common earriers by seetion 6 (5),
Part I, of the Interstate Commerce Act, which re: | as followa:

“FEvery common earrier subjeet to this part shall also file with said Commission copies of all contracts, agrecments, or arrange-
ments with other common carriers in relation to any traflic affected by the provisions of this part to which it may be a party.
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in the
case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in tha
public interest.”

NN LR e L R
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Hereunder state the matiers called for. Make the statements
explicit and precise, and number them in accordsnce with the
inquiries; each inquiry should be fully answered, and if the word
“none” trnly states the fact it may be used in answering any
particular inquiry. Changes in mileage should be reported by
classes and stated to the nearest hundredth of a mile.

1. All increases and decreases in mileage, classifying the changes
in the tables below as follows:
(Class 1) Line owned by respondent.

(Class 2) Line owned by proprie:ary compsanies.

591. CHANGES DURING THE YEAR

2. For changes iz miles of road, give dates of beginning or aban-
donment of operatiors. If any changes reportable in this
schedule oceurred under authority granted Ly the Commis-
sion in certificates of convenience and necessity, issued under
paragraphs (18) to (22) of section 1 oi the Interstate Com-
merce Act or otherwise, specific reference to such suthority
shouid in each case be made by docket number or otherwise,
as may be appropriate.

3. All consolidations, mergers, and reorganizations effected,
giving particulars.

This statement should show the mileage, equipment, and cash
value of property of each company as wei! =s the considera-
tion received by each company party to the action. State
the dates on which consolidated, etc., and whether the prior
companies have been dissolved. Copies of the articles of
consolidation, merger, or reorganization should be filed with
this report.

4. Adjustments in the book value oi securities owned, and reasons
therefor.

5. Other financial changes of more than $50,000, not elsewhere
provided for, giving fuil particulars.

INCREASES IN MILEAGE

I = RUNNING TrACKS, PassiNg TraCKS, Cross-ovzzs, Erc.
Main
& 3 { M) or e Miles of wsy Miles of yard
Name of lessor company 'l};m}cb SESEE Nilsof acand | Mites otait-sthes '“.ﬁi‘ of passing | switching tracks | switching tracks Total
e IO main track main tracks m’;“na‘ lcl:;lnss‘ocl\;esm
(b 3 () (@) [C) (3] (8 (h) ® [§))
|

Toxas weocawe f———ton i ek e

DECREASES IN MILEAGE
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If returns under Inquiry No. 1 on page 64 include
donment give the following particulars:

|
|
|

any first main track owned by respondent or its

prietary companies representing new consiruction or permanent aban-

PALED BY EESPONDENT

OwNZD BY PROPRIETARY COMPANIES

MILES OF BOAD

i)

|
i Abvandon

Name of propriotary company
(d)

MNILES OF ROAD

Constructed
(e)

)

The item “miles of road constructed” is intended to show the mileage of first main track laid to extend respondent’s road, and should not include tracks relocated and tracks laid to shorten
By “road abandoned” is meant permanently sbandoned, ihe cost of which nas been or is i be written out of the

the distance between two points, without serving any new territory.
investment accounts.
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VERIFICATION

Tt foregoing report must be verified by the oath of the officer having contr st of the aceounting of the respondents. It should be verified, also, by
the oath of the president or other chief officer of the respondents, unless the respondents state on the last preceding page of this report that such
chief officer has no control over the accounting of the respondents. The oath required may be taken before any person authorized to administer an

oath by the iaws of the State in which the s me is taken,

OATH

('I'o be made by the officer having cuntrol Af the accounting of ‘he respondents)

North Carclina

BEate of i sande L A i U ST S B e e e
88.
County of ... !‘.?99?:.1.‘ ......................................................
Jfhomen By GREESAN.. .o sankos G4 And sayw that Ha e, OGP QATV-TIRARUESE ..., .. . ..
(Insert here the name of the affiant) (Insert here the official title of the affiant)
of ..The Atlantic and North Carolina Railroad Company

(Insert here the exact legal titles or names ollhe resmnrlems)

\'
|
i

that it is his cuty - have supervision over the books of account of tie respondents and to control the manner in which such books are kept; that he
knows that such hooks have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting and other
orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report and to the best of his |
knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been aceurately taken from the said books i
of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondents during the period of time from and, including

December 31 L1972 J // |
A .

LIV b Coa b '

g 107_2_. to and including

W for the State and |

day of ?‘k’f"vz/ek/ Je g , 19 / 2

eounty above nsmed, this
C / Use an ] {
N o 7 1.8
My commission expires a}{/& .L('/77,é B i e S e SR [sm,rmwmv.\n f
b : . |
{ % ;
.MDHAZD_””Qf

orized to administer oaths) 1

Lesson—E
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A

IFICATION —Concluded

SUPPLEMENTAL OATH

“Nq:th>Qa§91;qg

State of ..

i R e L

County of .. ..

5 D' L" btalllngs weeienee-n-.- makes oath and says that he is

\ln‘»rl here the name of the afi ant)

(By the president or other chief oMcer of the respondents)

President

*" " (Insort here the official title of the afiant)

. MR

The Atlantic and North Carolina Railroad Company

lInwn h.-n e o xact h gnl mlos or names u( chv- roqu«h-ni.s)

i

that he has carcfully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the
said report is & correct and complete statement of the business and affairs of the above-named respondents during the period of time from and including

January 1 Fe Ity s 1972 to and m('ludngecember 31’ PRI S A ) /
)/ [leit
i ; it (Suznature o((;\nm) MEL e
Subszeribod andd sworh 1o helore e, & ol A e L uad kb brhameahas batis , in and for the State and
county above named, this 28 ; 1073
' , lrwunu |
| My commission expires . OCtQ.b,e,r L 2l DTH e e s v vivan mv\ummn seal
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63 MEMORANDA (For uge of Commission only)
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| ANSWER .
Dar LEMER O Pr
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Page LETTER OR TELEGRAM OF— OFFICER SENDING LFITER OR TELEGRAM
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Month i Day Year Month | Duy Year Name Title Name
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I

Absiract of torms nnd conditions of lenses. ...
Absirants of leasehold contracts ... ...
Additions and betterments, ete.--investment in, made during year
Advances to other companies—Investment.
Afliliated sompaniss, Invertments in. ...

Amounts payable t
Agreements, eontrnets, 4. ... ........
Amounts payable to affiliated companies

Investrariits In securities, adjustment of book values. . ...
Controlled trough nonreroriing subsldlwx
Disposed of xuring year

3 Made during year ... . ..

33 Of afliliated oompsutu AR

Other..

Les arhold contracts---Abstracts of .

Ls ssws—Abstract of tenms and oondu‘onu ol
hagh Ly Long-term debt due vrithin one year. . . il R

Balance DA Bt SR R SR (ol S o N ST R S I debait s T

~- 8,29 | Milesge at close of year. ... ..
<= 30. 31 By Btam aud Terrlcorlea
-30, 31 Changes during year.. ...

-30. 31 Qf road eonstructed md abnndonod

=

Capltal stock outstanding. ..........
Changes during year.
Conaiderstion received for issues during year.
Issued during year . e
Liability for eonvefslon il
Names of security holders .
Number of security holders. .
Retired vr canceled during year
Value per share .

Voting power of nve socuruy halders

Miscellaneous, Physical proparty~Depreciation rates SRS

Reserve..... ... .c...cueee-
Physical properties operated during the yoar .. ... -

] 1

28, 29 Oithe. .
-3 RSP
2

Officers, compeumuon or Vit VRl TN e
PO b i T s e

Compensation and service, erployees. .
Consideration for funded debt issued or assumed.
For stocks actually issued. ..
Contracts—Abstracts of leasehold ..
Caontracts, agroements, ete_......_..
Control overrespondent .. . .. . ... .......
Conversion of securities of uther companleo—-ﬂwck Habmty lut.

Paymenrta for sorvices rendered by other than employees ... ...
Physical property —Mlscellaneous, depreciation rates.. ... .
Resarve...

Proprietary companies . ...
cenne Purpuses for which funded debt was lssued or »mumed durlnx year
<81 Of stocks aetnally issued ... ... . 2

Rotslvers’ shd | riIBtOBR: SO IS i o s i o di it s doiagiaas 3o

Rent for leased road and equipment.... ... ... . ...

Retained incomne 3

Miscelianeons items for the year in. .

Road and equipment—Investment in. R S s
Depreciation base equi

i R T T R O R e AR LS Al i
("hangesdurlng SEARLLE SUAs N
Congideration received for Mu!m durlng yw
Issued during year
Retired or canceled during year.

Indefanlt. . .. .......
Other due within “ns year Ll Rates (road)
Deprecintion hase~Equi owned. . % Reseryel i gl
Ram—Roud and mlmllsneous phys’ml prop«ty Road at close of year._ ... ....._.
Reserve—Fquipiment owned . By Ststes and Terrltorlaa
Road aad mlwellanem-x pL yuical property.. Chanpes dusing JFOar: ooy Lo tii Ll pn =
Directors. . Su T AU e ter Constructed and abandoned. ... . ..

Compeuntmn Bl

Securitiea, advances, and other {ntangibles owned or controlled through uouopmuug
Dividend approprisiion

subsidlaries. ... . . AL TR e 4 ey T ol y
Emslo sorvice, £.nd sompensation Investmen’s i, disposed ol durlng tha yur
i Sy Made during the year..._..

3 ved-~Dep tion base. . ‘ ¥
apid b e :eurve ___________ 43 Of affiliated companies—Investment in
7 o Other—Investment in .. ... _.._.....
Stock liability for conversion of. ... __

Fundad debi outstann'ng, matured and unmstured..
Changes curing year. ...
Consideration received !or hsuss durlug yenr
Issued during year. ... ...
Other due within one year.
Retired or canceled during year...

Setscted items in income and retained income. ... 5K, 59

Seryivg and compensaion, employees. .

Services renderard by other than employces—Paymenis for

Stock outstanding

Changes during year. .

Identity of reapondent ... ......... : 2 Considezation received for Ismm durhm year
Trucome account for tne year. . . # =51 Issued during year . A R

Miscollansous items in .59 Liability for convvrslon. ¢

From investments ‘n aflizsed companies Natnes of security holders. .

Other.. - Number of security holders. .

Lease of roa¢ and equiomem A Retired or canceled during year..

Instru tions regarding the use of this report form.. ... .. ..... 1 Value pershare. ... ... i.......c.ic-

Intang (bles owned or controlled through nnropemtmg subsidiaries. .. 2 Voting powszr of five sezurity bolders

Iateres' accrued on unmatured funded debt.. pe

Amounts payable ic affiliated mmpanies. §

Receivers' and trustees’ securities ...

Taxea on miscellaneouy operating property.............. ..
Ratlroad property. .........co.oooiaaii

X In‘dem;:{. nd equi A Miseellaneous accruals
In: {n road and equip St pmprmuy eompanlel (6. 17 | Tracks owned or controlled ut close of year. .
H Gross charges during year sl 18 Unmatured funded debt_.._..
duril [ PO <14, 15
INGE ol el CLYAIE We ! Vesriatiaw . oc U R e e e e e
N OUIBE POWEER o e S L s A S B e G Bl B B U L

o
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