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301. ( OMPrN'.ATING BALANC K A.ND SHORT-TKRM BORROWINI, A R R A M i l MKNTS 

iJsm '̂ lhe lullu-Ain^. nules as i eiii leii'ie, sliuu. ibe rei(Uireinen!s euinpcnsatui;.' Iial.iiii ei ,tnil sljori lcrm buiriiwinji arrangements, 
lootnoi i : dlicl'isuic is icqui/ctl ciei li inl i ilie a/iangcmenl is i, i lei ' iiieil i . icriiiii^e 

1. iipc nsa ting balances not it-gally restricted, lines uS credit used and unused, average interest rate of jhort-term boirow-
ingis iiutsi.iii.iiu, li balance sheet dale, niiixirnum aniount uf outstanding borrowingc during thc period and thc weighted aveiage rate of 
those borrowings, 

2. Time deposits and i eriiiii.ites ul ilcpusii eiinstituting compensating balances nol legally restricted shuuld he di.sclu-.cd. 
3. < . ' i i ipcn ' i , i l ing b i t l i i i i ie . i i i .ue. , i in n i -

4. C uinpcnsating h.il.inees iniiui.lnl in 
I iseii lii'iuic. 

S ('unipeiisaiini' li.iia.ii i , ,. 
U M I .iiil.'einelil lial,unes .iin . . 
secuntiesi 

6. When a eariici is nut n, eunipiiaii 
possible sancliun- vilicnevei sucli pus iihi-

.1 .ml', he iliseliised lor thc latesi liseal sear 
ill .I ' ' • .!!! 717, Dther lunds. shuuld als.. be sep.iiiiiely dis-

'hc aggregale . . i sinttcn and 
niresiricled pius marketable 

iiipeiisaiiiie liaLiiice retjuircrncnl. that laet should b'? diselused along with stated and 
!|. . i l l i il . i l lie i l l ! i ' l eil i.lil I n. .1 v.l I'll e ut unp red k lable 1 .md niii Icrial. 

On Deia-iiiher l ' ^ " ' . ' ' , the Rc ŝpoixlent com|ileteil the closint', ' i f the' ref i n;inc i ni'. of 
,'i iiiiiik line of creiiit in the ;ii:iount of S,̂  m i l l i o n . niii^ ncu lo.'ni from .an 
insiirance c(Ji;ip;in\' iis 'c'li.'iri'int et'il '•' '-""ii'-'S'iri! (io.'ist l.ine Ici i 1 ro.'iil iOJinpan}', Richnioiul, 
I'reiler ickslniri; I'otoiiKic Mule i.iui thcMiirr iot t Ceri-oriit ion, in the 
respcvtive percent;i>.;es of ( s-l 1 ."v-1 / . ' ' i " , per .iniuijn. In ;ui order d.ited 
Decemher r.C9, the Inte; , Comrii Si-i on (iCC) authon "od the 
issur;ince of thĉ  S.'s mi l l ion note. The proceeds of this lo.'in p.'iid o f f tlie h;ink 
note oavalile that existed ,-it nccemhcr .'^l , 1978. 
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GENERAL INSTRUCTIONS ( O N C L R N l N f i RLTl'RNS IN SC f l H H ( f S 310, 3I0A and 315 

I . .Schedules 310 and 315 should give par l imi . 

advan 

invest!.., 

mail ' 

invesiiiii 

ks, bonds, othcr seeured Mipitions unsecured miles, and investment 

.1 ilfilialed and nonainiiated lun.panics licid bv ies,Hindcnt .11 . iu-< • : nieaijy. ,hc disclusures shuuld im lude the 

.'- " the ubligaiions „l lederal. slate and lueal r u v c n i i i c t s , and lhe ul i i i , . , i i , , i ,„div,ilu.,|s Alsu. disclusc the inveslnienls 

> uf, and svritten down during ttie v. ai ' ihc applitable dividends and inlercsi nedited tu incumc as a result ul i e 
lis, i licv shuuld oiliiili , 

Account No. 721 "Invesiments „ 

order 

Sinned by rcspundcnt. I ur delmitiun ol alfiliated companies, sec the rules govcrnin.c 

in the linMurrii System u! Aiuninls lur Railruad Cumpanies, 

2. I ist the investmtnts m the lulluwme .nk-r and show a ttilai lui ,-ai h cjoup ,,nd eaei, , lass ul invesiments by accounts in numerical 

( A ) iStticks 

(1 i O i ' . 

12) I .,1 

l i ) Null , . , . ! , 

(4) Niincarri. 

(B) Bunds l ini ll l l l , vcrnnicni Hui-.dsi 

(Cl Otbcr secured obligaiions 

ID) Unset m. ' • i 

IF) Invest! . V 

3. Ttie subclaMilicatiun . . i .lasvs IB), 10), Hi ) , and 0 ) should ix: Ihe same as that pros niei; i.u ,1.,. 

4. Thc kinds ot industrv ici-tce-nicd b\ rcsivindcnt's investments in the s<-curilies ut .iltiei mi i i i 
opptisite the nanies of Ihe issun 

Symbdi 

1 

II 
III 

rv 
V 

VI 
VII 

VIII 
IX 
X 

s I A ) . 

.allies should be shosvn by symbol 
i l l ' is iiiKl industrial classifications to Ix- .is loili,ws 

Kind ul Industry 

Agneuluiie, lorcstry. and lishcries 

Mining 

Construction 

Manufacturing 

Wholesale and retail trade 

Finance, insurance, and real estate 

Transportation, communications, and othcr publie utilities 

Services 

Government 

All (,thei 

5. By carriers, as the lerm is used .here, is ineant companies owning or operating railroads, facilities auxiliary theieto sucb as bridges, 

ferries, union depots, and other terminal lacilities, sleeping cars, parlor cars, dinmg cars, freight cars, express service and facilities, electric 

railways, highway molor vehicles, steamboats and other marine Iransportation equipment, pipe lines lother than those lor transporution of 

waler), and other instrumentalities devoled to the transportation of persons or property for hire. Telegraph and lelephone companies arc 

not meant lo he included. 

6. Noncarrier companies should, for thc purpose of these schedules, include telephone companies, telegraph companies, minmg 

companies, manufacturing comiianies, hotel companies, etc. Purely "holdmg companies" are to be classed as noncarner companies, even 

though thc securities held by such companies arc largely or enlirely those issued liir assumed by .arriers. 

7. By ail active corptiiration is ineanl one which maintains an organization for operating property or administering Us financial 

affairs. An inactive corporation is one which has been practically absorbed in a controlling corporation and which neither operates properly 

nor admmisters its financial atfairs. i l it maintains an organiiation it does so only for the purpose of complying with legal requirements and 

maintaining title to pro|)ertv or Iranchises. 

8. Combine, in onc amount, investmenis in which thc original cost ur present equity in total astetsislcss than Jlll.OOO. 

9. Include investments in uninuirpurated cnlities such as les.iec organizations. Kxdude amounts ntirmaUy settled on a current basis. 

10. Do not include the value ul « i unties issued or assumed by respondenl. 

I I I UI ainiiaies which do not report to Ihe IntersUte Commerce Commisjjon and are jointly owned, disclose in footnotes thc name 

and eMeni ul lunir . i l ul the other controlling entities. 

12. Rcpttrt dollars in thousands. 

Railroad Annual Report R-2 
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ledits represenl ini ' i deb l ! ur i r cd i t lo t addit iuris .mil l i e t tc rmc ins |.. ; i iup. ' r iv irivestni.Tit 

I ae iuun is as pruvided tur in Ins t rue l iu i i 2 2, ..! ' In I n i t . i t in Svsiem 
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1 1, Show dollars m thunsantls 

M i l l '.- D R I M A R K S 

I'l l ! 1 \' i l l l l l I'lju i ni'iont 

' !i(. .̂ ;| k' o f 

lot ono ;inoth(.'r .nntl tiicM'c .•in- no I ' l i r ther 
i i l ' ^ , n e i t l i e r th t ' ".-•'.;i l o " nor' t i ic " l o i i s c -

I n \ I ; ! rc l i l')"^'), the Rcsiiontlont (MitorcxI i n t o an ;i,i;reoiiicnt prov id in­
r o i i in;,' •;t<K-K ( w i t h an ai'.pr'o., i •• .; • • no: book va luo o f $8,()i)n,nO(i) : :, i, i i( i i i in 
C'lsli .'11111 .'I non r t ' cou rs f not',' r i ' . jo i v.'ih l c o f Sl.'^,.^".'i,(l(tll duo over I J > f ; o i , in nionthls' 
p,'i\i'i('nt ii ( p r i n o i p ; i l iind in to ro i ' - t ) o f ^167,470. Simu 11.inoou-U\', t ho (:oiii!),'in\- on to r tx l 
i n t o il l i ;i-'.ro(T!cn1 prov i i l in}» foT thc Icasol'.'icK o f the r o l l i n " . - t o i k I'lvliu'li cont inue.^ 
.'IS CO 1 1 ,'11 cr ; i 1 UIKK' I c c r l i i i n loan .'ii'.rL'cnicnt s ) f o r f i f t c c " • • '.vitl i I ' lontl i l ' . rcnt. ' i ] 
payment • o f C I(>",0()0. Inasmuc!; as fhe tcri i i i - o f the noi. . ts .-̂ e note rece i va ' - l e 
,'ind the le.'ii-cliiick oh 1 i i.',;i t i on comp l i ' t o l / old"' 
pi'occovli- t o he roa 1 i i'.exi or" p.'iviiicn t-s to he I'l 
b.'ick" hasc lieen roe-or,led ;iii,l thc net c;iiih proee(si--. o f S(i.!.S,Odd ]t;ivv !iei n r ( . ' r i cc tcd 
;i.'- a d l ' ' ' ' ' i t '.vhicli i s i i l iie .'inoi't i ::c'(l to c,'irn i nio.: over the l."v\'e;ir tcn i i 
o l t i le 1 . Iiicnt (Vvhich iipipro.x inuitio'^; the rema in ing unamort i : :ed l i f e o f the 
eiju ipment i . 

I \ i r suan t to a lease ai'.rocmont d;itei.l .January 24, l'.i7!), the ('oi'ip;iii\- lea'-.e-.l eiwiiputer 
ei iuipment f o r ;i ti.'rm o f '•, scx'irs. ' l l ie ('omiiiiins' h;ii'. c i p i t a l i tsl t h i i - lt'a-;e ii in thc 
p resen t va l ue o f t l ic le,'ii;c p.'ivmcnts over .S s-c'ir-; . i t H . . ! f ' • '•.•2" l i i t e o f i n t e r e s t 
under t h i s ol^l i I'eit ion o f l . ' i - l / 2 . ' . 'Itie i i iont l i ls ' p;i\mt; • simatcls- $17,()()() 
t h r o i i " ' - l u l y , r.bS..'; iind ,700 unt i 1 . l u l v , 1934. 
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_0n Mar-ch -'O, 1979, Respondent - i ' ' 'S Ri'iilcar-s inc. f'T'S"! 121 pieces of irs 
r o l l i n g stock iind simultaneou,-.Is^ ; , entercil inio ii ii..'isc puriiii.'int to ixhich I'.S 
has _ leascxl this ciiu i jMncnt h.-ick to ki'spoiKiont Cor a torn ot l i i ' t i . o . ar un a not !••:: •• 
basis which rt^iii i rC'. Respondent to hvttr a l l e.xi-cnsc;: inciili-nt to the ii.- o .m.i ni;i i ntcnaiicc 
of the e(|u ipiiiciit . 

Tflf purchase^ or i . .' :vivi!'|.. !'S to Re-ipoiii!'rit f ' ir tiic et|uii'-b -nt cc'iis istcd of 
$62,3,000 p;iid in , ' • , ; lo 'i i , i ' proiiii ,otc ,n Iiic iirin­
cipal ;uiiount of '• i2, , i u,iiii.i. , ' ;' ' ' • i i . i . ' a i 
thc lease. To secure p.'isTiKait ' ..ie 
security i n t o r f t m t l - ' • <• - • ju i piin^nt arc 
subject t o p r i i - r f . !,. '• • i . i i . i i ! , ' " . ••... ti . -
lease payment ip.il .a • 
etjual, Respondeii! \s i 1 I / icii i ici i - l i i . , i m 
excess of the ,$()25,uo(i p;ii'd ;it tin, , ;, , . . i , i - . . , as 
lease iiiisinc-iit s. 
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