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A. SCHEDULES OMITTED BY RESPONDENT
v 2. Show below the pases excluded and indicate the schedule
number and title in the space provided below

schedules were omitted indicate “NONE™

mit pages from this re-

schedules are not

ompanies (continued)

1ited Companies

ated Companies Concluded

A\ffiliated Companie

[N 3 1 ] .; ¥ {) 1 i 1 4 ' N TY % 3
pecld s and 1eTr 1nv tment (continued)

Other Intangibles

Reporting Sub

\dvances,

Controlled 'h Now

Securities,

Owned or idiaries

Property Carrier Operations

[mproveme
nead \
peased to

Depreciat Road and Equipment

Others

\ccumulat Road and Equipment Leased to Others

\ccumulated Road and Equipment leased to Others
Accrued Liability - lLeased Property
Non-Capitalized Capital Leases

'mounts Payable to Affiliated Companies
Mileage Operated (All Tracks)

Mileage Operated (All States)
Changes During the Year

Inventory of Equipment - Continued
Inventory of Equipment - Cor ~luded

Unit Cost of Equipment Installed During the Year

Revenue Freight Carried During the Year

Switching and Terminal Traffic and Car Statistics

Other Long Term Liabilities and Other Deferred Credits
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NTITY OF RESFONDEN1T
rain Corporation

[immie

Paul Wei

TI
>C Hil

14 | Eugene K. Garfield 11801 K St., NW, Wash, DQ 1980 Annual »
15 [ Alvin llclxlu.l‘m | 375 Park Ave., New York! 1982 Anm:al )

1

by rl
16 | Richard A. Goldstein [ 1801 K St., NW, Wash, D l‘.’.’tfl Annual '»1;& u \Q
Y Phdlap Co Cmver 1801 K St., NW, Wash, DG 1981 Annual Meeting
18 | George L. Green 999| Wood land I i I,uwic, 11 1980 Annual Meeting
19 ) Saul Feldman 1 10007 KL'H.& i.:l;;t‘(m Pkwy. | 1979 Annual Meeting
\ Kensington, MD | 1980 Annual Meeting

J/]l/()'] 8. State the cl

Give the date ol incorporstion ot 1 sponden . Slate characier ol motive power use

9. Under the laws of what Sovernment, State, or Territory was the respondent organized? If more than one, name :

each statute and all amendments thereot, effe
It in bankruptcy, give court of jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees

ted during the year. If previously effected, show the year(s) of the report(s) setting

Florida

10. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the m
na 1 of the board of directors, managers, or trustees of the respondent, and if so, give the names of all such corporations and state whether

right was derived through (a) title to capital stock or other securities issued or assumed by the respondent, (b) claims for “‘L.”‘ es of funds

¢ » .. nilp a » el me y }
made for the construction of the road and equipment of the respondent, or (¢) express agreement or some other source \/_

t “rom its ir ntio ( y ' a ) i ns. mer reorsa ons. et 1
11. Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and

a consolidated o¢ merging corporation give like particulars !v-; dl constituent and '\u\uwmn.m 1t corporations, Describe .]\ the

construction of the road of the respondent, and its financing l'l\\d\ Services (Cory por ation - A wl h)l]\
owned subsidiary of Auto Train (Tm‘p. Incorporated ('/JI/ 9

* Use the initial word the when (and only when) it is a part of the name, and listinguish between the words railroad and railway and between

company and corporation
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NOTES AND REM (RKS

Diversification Progr

Respondent formed a wholly-owned subsidiary, Railway Services in July 1979
in order to diversif) strengthen the financial base and future earning
potential of Respondent. The principal busine of the subsidiary is to provide
maintenance, repair and FRA inspection for freight cars operated by other rail-
roads, leasing companies and private car lines. In addition, the subsidiary
operates a full service contract wheel shop providing a full line of wheel, axle
and bearing services. The subsidiary recently leased, with an option to purchase,

I
a car building facility in Portsmouth, Virginia, and is currently preparing to

build covered hopper c: der en-year contract.

Respondent has not heretofon n the ness of assembling and manu-
facturing new railroad cars. Th 18 of the subsidiary began in the latter
part of 1978 when Respondent began to provide railroad car maintenance and repair
service to outside parties and to conduct inspections on railroad cars operated
by others for compliance with FRA standards. It should be noted that Respondent
had been repairing and maintaining it wn fleet of freight and pavsenger cars
as well as locomotive Ince 1972
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VOTING POWERS AND ELECTIONS

1. Stat

share; debentu ock

whether 01

Q
stockholder
7. Lnvt 'r‘ng’lln' on
list

respondent, showin

powers in the

1 meeting then been
in order, and the cla such seq 4:!”)\‘» being
f such other

rust agreements give

1S cComm
ind the am t of their

securtties (o any

as suralemental il
on rty securtt 1oldéers

individual holding: uch thirt (rit)

as of the close of the

NUMBER OF VOTES, CLASSIFIED WITH
RESPECT TO SECURITIES
ON WHICH BASED
ks
PREFERRED

wd First
(f)
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1,008,352 « HoW

D. STOCKHOLDERS REPORTS

6/2/80 (approx.)




FINANCIAL POSITION ASSETS
(1

(Restated)

156
160
916

9,904
18,929

I Equipment

NOTES AND REMARKS

d S RIS
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200. COMPARATIVE STATEMENT OF FINANCIAL POSTION LIABILITIES AND SHAREHOLDERS EQUITY

ated deferred income t

m lLiabilities and deforr

tal Noncurrent Liabilities

. Capital Stoc k: (Sch
Common Stock
| Preferred \h‘vfk
Discount on Capital Stock
Additional ( apital (230)
Retained Larnings
| Appropriated (221)
Unappropriated (220)
Net Unrealized loss on noncurrent marketable equity s
Less Treasury Stock
[ Net Stockholders Equity

| Total Liabilities and Sharcholders Equity

NOTES AND REMARKS

\dvance Sales Payment is reported this year as Deferred Credit, to conform

with ICC Accounting rules. This account was reported as Current Liabilities

1Ln {)I'(‘\'i()ll.‘: years.

|
{
SIS SRS an e SIS
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200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - EXPLANATORY NOTES (Concluded)

(¢) A net unrealizec
{ cost of securities solc

Significant net re: their filing

| marketable equity

NOTI
NOTES AND REMARKS

RESTATEMENT OF FINANCIAL STATEMENTS

In the second quarter ended June 30, 1979, the Company changed its method of
accounting for certain locomotive lease obligations. In compliance with the
recommendations of Financial Accounting Standards Board Statement No. 13, the
Company has retroactively recorded as an asset and liability the present value
of the future lease payments. The assets are being amortized over the life of
the respective leases using the straight-line method.

The consolidated financial statements at December 31, 1979 include the accounts
of the Company and its wholly owned subsidiary, Railway Services Corporation.
There were no significant intercompany trarsactions.

Railtoad Annual Repor. R-2




Road Initials AT

210, RESUI S OF OPI RATIONS

yue fron 1 railwa
OTHER INCOMI
property used 1

10) Mis ellaneous rent mncom
(512) parately operat d properties Profit
(513) Dividend Income

1) Interest INCoOImt

In from sinking and other
Release ot pre vlm'n.s‘?x.z'l‘,\
Contributions trom ¢ ther
$19) Miscellaneous Incomni

il 1 r
n affiliated comps

undistrit uted carming (1
r income (knes 16-26)
Total i (lines 15

MISCELLANI OUS DEDLUC TIONS | ROM INCOMI

14) Expenses of proper ino

deductions (lines 2

|
|

il
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VIR | (4,443)

|
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UNAPPROPRIATED

(7,264)

(2,828)

Balan
I'otal unapprcpnated retair
'

il fillated companies at end

nount of assigned Federal incor

Account 60(
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RETAINED FARNINGS ~APPROPRIATED

I i A

225, TRANSFERS FROM GOVERNMENT AUTHORITIES

\pphied 1

tributed

ipital
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300, ITEMS IN SELECTED CURRENT ASSET ACCOUNTS

Jescription of each item listed. In
not fully disclosed by the entries

full explanation in a footnote

‘\'”'l“i"'
| Repalr Part

[ Repair parts and upplies substantially represent the cost of 1
| materials on hand which are used in the day-to-day maintenance _|
| of operations of the rolling stoc fhe majority of these items |
lare normally consumed within a one-year period. They are priced

# .

|
: ‘
at the lower of cost or market, using the weighted average method|.

+

¢

3
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301, COMPENSATING BALAMNCES AND SHORT-TERM BORROWING ARRANGEMENTS

Using the following notes as a guideline, show the requirements compensating balances and short-term borrowing arrangements
Footnote disclosure is required even though the arrangement is not reduced t« writing

1. Disclose compensating balances not legally restricted, lines of credit used and unused, average interest rate of short-term borrow
ings outstanding at balance sheet date, maximum amount of outstanding borrowings during the period and the weighted average rate of
those borrowings

.. Time deposits and certificates of deposit constituting compensating balances not legally restricted should be disclosed

3. Compensating balance arrangements need only be disclosed

4. Compensating balances included in int 703, Special YOSILS, af ( nt 717 funds, should al
c.osed below

5. Compensating balance arrangements are sufficiently material to require disclosure in footnotes when the aggregate of written and
oral agreement balances amount to 15 percent or mor f liquid assets (cu h balances, restricted and unrestricted plus marketable
securities)

6. When a carrier is not in compliance with a compensating balance requirement, that fact should be disclosed along with stated and

possible sanctions whenever such possible sanctions may be immediate (not vague or unpredictable) and material

On December 7, 1979, the Respondent completed the closing of the 1‘«‘:1’1:1;11:\;'12‘,«.{ of
a bank line of credit in the amount of $3 million. 115 new loan from an
insurance company is guaranteed by Seaboard Coast Line Railroad Company, Richmond,
Fredericksburg & Potomac Railroad Company and the Marriott Corporation, in the
respective percentages of 66-2/3%, 20% and 13-1/3% per annum. In an order dated
December 7, 1979, the Interstate Commerce Commission (ICC) authorized the
issurance of the $3 million note. ‘The proceeds of this loan paid off the bank

note payable that existed at December 31, 1978.

Railroad Annual Report R-2




Road ni ials \T Year 19_79

fm— —

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 310, 310A and 315

1. Schedules 310 and 315 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investrent
advances of affiliated and nonaffiliated companies held by respondent at close of year. Specifically, the disclosures should include the
investments in the obligations of Federal, state and local governments. and the obligation of individuals. Also, disclose the investments
made, disposed of, and written down during the year, and the applicable dividends and interest credited to income as a result of those
mvestments. They should exclude securities issued or assumed by respondent. For definition of affiliated companies, see the rules governing
Account No. 721 “Investments in affiliated companies,” in the Uniform System of Accounts for Railroad ( ompanies,

2. List the investments in the following order and show 1 total for each group and each class of investments by accounts in numerical
order

(A) Stocks
(1) Carners - active
(2) Carriers - inactive
(3) Noncarriers - active
(4) Noncarriers - inactive
(B) Bonds (including U.S. Government B
(C) Other secured obligations
(D)  Unsecured notes
(E) Investment advances
3. The subclassification of classes (B), (( ), (D), and (E) should be the same as that provided for class (A)
4. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol

opposite the names of the issuing corporations, the symbols and industrial classifications to be as follows

Symbol Kind of Industry

I Agriculture, forestry, and fisheries
il Mining
Construction
v Manufacturing
\'% Wholesale and retail trade
Vi Finance, insurance, and real estate
Vil Transportation, communications, and other public utilities
Viil Services
X Government
X All other

5. By carriers, as the term is used here, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges,
ferries, union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric
railways, highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of
water), and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are
not meant to be included.

6. Noncarrier companies should, for the purpose of these schedules, include telephone companies, telegraph companies, mining
companies, manufacturing companies, hotel companies, etc. Purely "‘holding companies” are to be classed as noncarrier companies, even
though the securities held by such companies are largely or entireiy those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial
affairs. An inactive corporation is one which has been practically absorbed in a controlling corporation and which neither operates property
nor administers its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and
maintaining title to property or franchises.

8. Combine, in one amount, investments in which the original cost or present equity in total assets is less than $10,000.

9. Include investments in unincorporated entities such as lessee organizations. Exclude amounts normally settled on a current basis.

10. Do not include the value of securities issued or assumed by respondent.

11. For affiliates which do not report to the Interstate Commerce Commission and are jointly owned, disclose in footnotes the name
and extent of control of the other controlling entities.

12. Report dollars in thousands.
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110, INVESTMENTS AND ADVANCES AFFILIATED COMPANIES

2. Entric
detiniti

ny
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L0, INVESTMENTS AND ADVANCES AFFILIATED COMPANIES - Continued

‘1
|
|
i
i
|

I
redited ’.‘Im ‘
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310G, INVESTMENTS AND ADVANCES AFFILIATED COMPANIES
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INVESTMENTS AND ADVANCES AFFILIATED COMPANIES - Concluded
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Road Initials AT Year 19 29

i’ NOTES AND REMARKS
i
i
|

|
i
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315. SPECIAL FUD

DS AND OTHER INVESTM
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115. SPECIAL FUNDS AND OTHER INVGESTMENTS - Continued

INVESTMENTS DISPOSED OF OR
WRITITEN DOWN DURING YEAS
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319. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNI D OR CONTROLLED THROUGH NONREPORTING SUBSIDIARIES
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319, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
SUBSIDIARIES —( tinued

STMENTS DISPOSED OF OR WRITTEN D>
DURING YEAL
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PROPERTY USED IN OTHER THAN CARRIER OPERATIH

INVESTMENT (ACCOUNT

NOTES AND REMARKS
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IN OTHER THAN CARRI

B. REVENUES, INCOME  FXPENSE ND TA .
DEBITED TO ACCOUNTS 506, 5§34 \CCUMULATED DEPRECIATION (ACCOUNT

|

NOTES AND REMARKS
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329. OTHER ASSETS AND OTHER DEFERRED DEBITS

(a)

b ] - : , : 's 9% Q
741 | Deferred Cost - Mexico 234,60
743 | Deferred Finance Cost i H

(. 556

1
|
{
|
1
{
|
!
{

|
il
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 330 AND 330A

redits from
nses or other
imn applicable
idjustment, or

f $100.,000
f $100,000 or mor¢
portation purposes,”

r details which

ludible in the primary road

be briefly identified and

" below. Amounts should be

ircumstances, usually after

mmission for exceptions to

such authornty should be made

s reported. Respondents must not make

lines, and or t { ensi { i lin 18 | vi | 1 vy changes the printed stut r column headings without
Instruction 2 tems to t narged I th nior v st i HIC au rity from the Commission

Accounts for Railroad ( panies iIch iter : iuring the vear a segment of transportation property was

3, In column (d) is t shown the c« a1l y Or porti icquired, state in a footnote the name of the vendor, the mileage

thereof, acquired a 1 operating entit ystem by | ha wcquired, and the date of acquisition, giving termini and the cost of

merger, consolidatior to the respondent. Also furnish a statement of the

or otherwise mount included in each primary account representing such

4. In column Al ¢), s d included all entrie propert cquired, referring to the column or columns in which the

expenditures for

ther property { 10. an amount of less than $2000 is used as the minimum

replacing rpr

5. In column () should be entered all credits repr ) debit or credit for additions and betterments to property investment
property sold, abandoned, or otherwise retired wccounts as provided for in Instruction 2-2, of the Uniform System

6. Both the debit and edit involved in wh  transfer of Accounts for Railroad Companies, state in a footnote the amount
adjustment, or clearance, between road and equipment accounts, | used

should be included in the column in which the item was initially 11. Show dollars in thousands

NOTE “MD REMARKS

Property and Equipment

In March 1979, the Respondent entered into an agreement providing for the sale of
rolling stock (with an approximate net book value of $8,600,000) for $625,000 in
cash and a non-recourse note receivable of $13,375,000 due over 15 yeavs in monthly
payments (principal and interest) of $167,470. Simultaneously, the Company entered
into an agreement providing for the leaseback of the rolling stock (which continues
(as collateral under certain loan agreements) for fifteen years with monthly rental
payments of §167,000. Inasmuch as the terms of the non-recourse note receivable
and the leaseback obligation completel” offset one another and there are no further
proceeds to be realized or payments to be made, neither the ''sale' nor the '"'lease-

|
|
|
|

back'' have been recorded and the net cash proceeds of $625,000 have been reflected
las a deferred credit which will be amortized to earnings over the 15-year term
!nf the lease agreement (which approximates the remaining unamortized life of the
equipment).

Pursuant to a lease agreement dated January 24, 1979, the Company leased computer

equipment for a term of 5 years. The Company has capitalized this lease using the

present value of the lease payments over 5 years at the effective rate of interest

under this obligation of 15-1/2%. The monthly payments are approximately $17,000
P |

through July, 1982; and $5,700 until July, 1984.

ke e -
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130. ROAD AND EQUIPMENT PROPERTY (8¢

Wharves and docks
Coal and ore wharves
TOFC/COFC terminals
Communication system
Signals and interl
Power plants
Power-transmissi
Miscellancous stru
Roadway machines
Public improvements
Shop machinery

Power-plant machinery

Other {(specity and explain)

l'otal expenditure
Locomotive
Freight-train cars
Passenger-train car
Highway revenue equipment
Floating equipment
Work equipment
Miscellaneous equipment
Fotal expenditures for equipment
Interest during construction
Other expenditures - General
Total general expenditur
Total
(80) Other elements of investment
(90) Construction work in progress

Grand Total

Railroad Annual Report R




30. ROAD AND EQUIPMENT PROPERTY (See Instructions)

;
l
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330A. IMPROVEMENTS ON LEASED PROPERTY (Se¢

Rail
Other tr

Ballast

I uel station
Shops and enginehouse
Storage warehouses
Wharves and docks
Coal and ore wharves
FTOFrC/COFC terminal
Communication systems
Signals and interlock
Power plants
Power-transmission systems
Miscellaneous structures
Roadway machines
Public improvement
Shop machinery
Power-plant machinery
Other (specify and explain)

T'otal expenditures for road
Locomotives
Freight-train cars
Passenger-train cars
Highway revenue equipment
Floating equipment
Work equipment
Miscellaneous equipment

T'otal expenditures for equipment

Interest during construction

Other expenditures-General

I'otal general expenditures

Total
(80) Other elements of investment
(90) Construction work in progress

Grand Total

Annual Report R-2




IMPROVEMENTS ON LEASED PROPERTY (
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132, DEPRECIATION | VD RA ROAD ANI NT OWNED AND USED AND LI

) | ASED FROM OTHERS

[OFCICONA

FOUIPMENT




) AND USED

TOFC/COF(

machinery

Freight-train
Passenger-train cars
Highway tevenue squipmen
Floating equipment

Work equipment

Miscellancous equipment

lotal equipment

GRAND TOTAL




139. ACCRUED LIABILITY - LEASED PROPERTY

ettlement f

unting

ROAD

(1) Engineering

( Grading

(4) Other right-of-way eaper

(5) Tunnels and subways

(6) Bridges, trestles, and culvert
(7) Elevated structures
(13) Fences, snow sheds, and sign
(16) Station and office buildings
(17) Roadway buildings
(18) Water stations
(19) Fuel stations

20) Shops and enginehouses
(22) Storage warehouses
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals
(26) Communication systems
(27) Signals and interlockers
(29) Power plants
(31) Power-transmission systems
(35) Miscellan aus structures
(37) Roadway machines
(39) Public improvements—-Construction

(44) Shop machinery

(45) Power-plant machinery

All other road acc v*

Amortization (other than defense projects
Total road

EQUIPMENT

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Misceilaneous equipment
T'otal equipment

GRAND TOTAI
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340. DEPRECIATION BASE AND RATES - IMPROVEMENTS TO ROAD AND EQUIPMENT LI

I

ASED FROM OTHERS

TOFC/COY(

Highway revenue equipment
Floatin

Work
Miscellaneous equipment

I'otal equipment

GRAND TOTAL

Railroad Annual Report R-2




FROM (

TOFC/CORC

nuni

provement

machinery

r-plant machinery

Passenger-tr
Highway revenue
iloating equipm

1y Work equipment

§8) Miscellaneous equipmen

Total equipmen

GRAND TOTALI

1al Report R




3150. DEPRECIATION BASE AND RATES-ROAD AND EQUIPMENT LEASED TO OTHERS

(
JTOVFC/CON(

FQUIPMENT

Hpm
GRAND TOTAI
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\

\

151, ACCUMULATED DEPRECIATION-ROAD AND EQUIPMENT LEASED TO OTHERS

ROAD

(6) Bric

(7) El

(13) Fences, snow sheds, an
(16) Station and office buildin
(17) Roadway buildin

(18) Water stations

(19) Fuel station

(20) Shops and enginehou
(22) Storage warchouses

(23) Wharves and dock

(24) Coal and ore wharv

(25) TOFC/COFC terminals
(26) Communication systems
(27) Signals and interlockers
(29) Power plants

(31) Power-transmission systems
(35) Miscellaneous structures
(37) Roadway machines

(39) Public improvements—Construction
(44) Shop machinery

(45) Power-plant machinery
All other road accounts

T'otal road

EQUIPMENT]
(52) Locomotives
(53) Freight-train cars
(54) Passenger-train cars
(55) Highway revenue equipment
(56) Floating equipment
(57) Work cquipment
(58) Miscellaneous equipment
T'otal equipment

GRAND TOTAI

)
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fing

feducted fy

nd lessor railroads)
er railway propert

arrie

Depreciation and
amortization ol
detense projects

(See Ins. 6)

\uto Train Corporati
L SCL_Railroad Company

& P Railroad Co
N & N Railroad Co.
Stanley levine

FR(IL K B,
| Houston McCord Realty (

(Rl
I\

[NOTE: The value of all land property has been estimated
by ¢apitalizinz at 15 }

37
38 |
t
19 {
A
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al and
TOFC/CON(

mmuni

Highway r

Floating equipmer

Waork equipment

Miscellaneous equ

Total expenditu

I
Intes furing
xpendity

tal general o

Total

POR

A0

NSERVICE
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OTHER FIFMENTS OF INVESTMENT

TOTALS
NET CHANGES




ASES - GENERAL INSTRUCTIONS AND DEFINITIONS

Geneval Instruction

B Definitions

(1) Capital Leases

redit re

Operating leases ar

Minimum lease pavments
onnection with the least
the leas
{
i g
Mmakt X CHUSIVE

calculatea at
Noncancelable lease/sublease

i ancelable only

penalty
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SASNAIX T IVINTY

SINIWAYA ASVAT WIIRININ 40 30 TVA INISTEd 1 1¥Vd
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RC 526380 AUTO TRAIN CORP. 1979



SINFWAVA ASVIT WOWINIA 20 31TVA INISTEd 1 1HVd

SASVIAT TYLIAVD QAZTTVIIVINON "79¢

P




SINIAWAYA ENGE WOIRINTA 43000

SHASVAT ONILLYY 4O "£9¢

1V 40 SASSVTID Al LAVd

LOVART JWOONI "1 LHVd

penunuo)-SYSVIT TVLIAV) AIZITVIIdVIONON 79t




364. LESSEE DISCLOSURIE

ihere are escalation clauses attached to ases for the Lorton and
Sanford T ‘ ' and the assessed valuation,

respect ve Yis Thei 1S a renew: ption for an additional 15 years p(,"("[(.xl (0) 4]
the lar! leases f he Lorton Terminal. Louisville and Sanford Terminals and
the Portsmouth S

None

)
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TED CURRENT LIABILITY ACCOL




THER LONG-TERM LIABILITIES AND OTHER DEFERRED CREDITS




PHALVIEND 1840 GIAdNI 4 08¢







390, AMOUNTS PAYABLE TO AFFILIATED COMPANIES

NOTES AND REMARKS

*Respondents re

See “Instruct
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OPERA




WAY OPERATING EXPENSES
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§50. ANALYSIS OF FEDERAL INCOME TAXES

deferred
$100.000

2. Indi

Accelerated depy
lives pursuant
Accelerated ame
Accelerated am
Amortizatiop «

Other (Specify)

Investment tax credi

Footnotes

If flow-through method was

because of investment tax credit

It deferral method for investment

(1) Indicate amount of credit utilized a

i1

(2} Deduct amount of current ye

for accounting purposes

(3) Balance of current year’

(4) Add amount of prior year’s d¢ red credits bein

tax accrual
crual resulting from use

(5) Total decreas

credit




Road Initials

LAILWAY TAX ACCRUALS

A. Other than U.S. Government Tax

Kentucky
Loulsiana

Main

Maryland
Massach
Michigan
Minnesota
Mississippi
Missourn
Montana
Nebraska
Nevada

New Hampanire
New Jerse

New Mexi
New York
North Carolina
North Dakota
Ohio

Oklaho




pairiado syoen fe FumIU0D X

SAIVIS A9-a4LV¥ )y 49V (SNOWVYI TIVIAALVYAHO 3OV




704, STATISTICS OF RAIL-LINE OPERATIONS., [For Road Haul Traffic Only]

18,600

_’)1\,(-/'&"

A .'\ ‘\ \\. .'\ A\.
XXXXXX
A \\ \\ \'. \. \\
XXXXXX
XXXXXX

XXXXXX

XXXXXX

XXXXXX

XX XX XX

XXXXXX

XXXXXX

! XXXXXX

ir-miles (lines 12 | ] y : “ Qs ! XXXXXX

Revenue
XXXXXX } XXXXXX
XXXXXX } XXXXXX
XXXXXX | XXXXXX
1 ] | XXXXXX NXXXXX
n-nuies—nonrevenue freight | 4 XX XXXXXX XXXXXX

T'otal ton-miles—revenue ard nonrevenue freight P X XXAXXX XXXXXX

Revem.c passenger traffi
2 XXXXX? XXXXXX _];‘ 3 XXXXXX
< ;\ AXXXXN \,\,}_,\,‘j.ﬁ\ LA AXXXXX

NOTES AND REMARKS

{
| S5
)
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CHANGES DURING THE YEA

\K

DECREASES IN MILEAG)

turns under Ine
nor permanent
Owned by resy
Miles ) mstructed

Owned by proprictary compani

\
Miles of road constructed

| I'he item “iles of roud constructed
clude tracks relocated and tracks laid to

By road abandonment is meant “permanently aban




S pPaudised

A pafjedold

] AMMAIXS

)

] Pas=a| siun

02 ur png

port R

MAAHOS NI SNALAE ONINGHONOD SNOLLONMALSNI

Road Init
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71O, INVENTORY OF FQUIPMENT -(

FREIGHT TRAIN CARS

s 1k 41874
TOFC/COL(
(FN71-078;F871-9

I lat ( Multidevel
(All Code V)

eral Sery
1201
irs - Qthe
(F111-189;211-289.30
Iank Cars - Under 22,000 ¢
(TO, T-1,T-2.7-3, T4,1
Tank Cars - 22,090 Gallons & Owv
(T-6,1-7, TS, T9Y)
I e 2 reight Cars
F191-199:291,391;L006-048, 1
LOBO, LO90 - All "L with second
numeric 6:L161-1.764.1-770; All (] Si
Total (lines 41 to 57) |
Caboose (Al N)
Iotal (lines 58, 59)

01-109

" Box, unequipped (which relat

per diem order)
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10, INVERNTORY OF EQUIPMENT ~Continued

Ratlroad Annual Report




10 NVENTORY OF FOUIPMENT - (

y OWNED, INCLUDED IN INVESTMENT ACCOUNT ., AND LEASED FROM OTHERS

HIGHWAY REVENUE FQUIPMEN

NOTES AND REMARKS




Road Initials
1G. INVENTORY OF EQUIPMENT - Concluded

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

{

NOTES AND KEMARKS

|
|
|
|
{
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Road Initials

710-S. UNIT COST OF EQUIPMENT INSTALLED DURING THE YEAR

1. Give particulars as requested, separat:ly, for the

arious classes of new units and rebuilt units of equipment installed by Respondent
during the year. If information regarding the cost of any units installed Is not complete at time of filing of report, the units should be
omitted, but reference to the number of units omitted should be given in a footnote, the details as to cost to be g 1 in the report of the
following year. The cost of units under construction at the close of the vear should not be reflected in this schedule even though part of the
cost appears in the property account for the year. Indicate in col imn (e) whether an installation represents equipment purchased, (P); built or
rebuilt by contract in outside railroad hops, (C): or built or rebuilt in company or system sh ps, (S5)
2. In column (a) list each class or type of locomotive unit
standard classification uscd to distinguish types of locomoti

Railroads; and should include physical characteristic

car, or TOFC/COFC equipment on a separate line. By class is meant the
ve units, freight cars or other equipment adopted by the Association of American
requested by Schedule 710; Jocomotive units should be identified as to power source,
wheel arrangement, and horsepower per unit; such as Multiple purpose diesel locomotive A units (B-B)., 25600 HP: and cars should be
characteristics such as Aluminum covered hopper cars, 1.O: Steel boxcars-special service, XAP,
ete., for TOFC/COFC show type of ¢ juipraent as enumerated in Schedule 710

In column (¢) show the total weight in tons of 2,000 pounds. The weight of the equipment acquired should be the weight empty
I'he cost should be the complete cost as ente red on the ledger. ir
5. Data for this schedule should be confined to the urni

identified as to special construction or servic

wluding foreign line freight charges and handling charges

ted in Schedule 710 olumns (¢) and (e) for locomotive units, passenger

train cars and company v cars. columns (d) and (f) for freight

train cars, floating equipment and highway revenue equipment, Disclose
1 of this schedul n the lower s 1 disclose rebui inits acquir or rewritten intc the Respondent’s
accounty « term ‘mew'' as used herein

new un n e apper sectic

nits g ir | r the first Yime on any railroad

{ {

6 All uwaequippea b should be reported on separate lines and

approprint identified by

7. Rep

XXXX

REBUILT UNITS

[OQTAL ! .\'\.\v,\
GRAND TOTAI | | | XXXX
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Road Initial

REVENUE FREJIGHT ( ARRIED DURING THE Yi AR (For Road Haul Traffic Only)

mnciudibl

Supplemental
Washinegton

s will be

| Supplemental Report

NOT OPEN TO PUBLI¢ INSPECTION

Photo
Prodi

\M;’juv

Textile

I'r mnsportation




NOTES AND REMARKS

Sm'March 29, 1979, Respondent sold to FS Railcars, Inc. ("'FS') 121 pieces of its
iang stock and simultaneously therewith, entered into a lease pursuant to which FS
gdeased this equipment back to Respondent for a term of fifteen years on a net lease
® which requires Respondent to bear all expenses incident to the use and maintenance
the equipment.

$625,000 paid in cash at the closing, plus a non-recourse promissory note .n the prin-
cipal amount of $13,375,000, payable in installments over the same 15-year period as
the lease. To secure payment of this note, FS granted Re<nhondent a purchase money
security interest in the leased equipment. Ninety-two pieces of this equipment are
subject to prior security interests held by Respondent's lenders. Since the monthly
lease payments and the monthly payments of principal and interest under the note are
equal, Respondent will neither realize any cash proceeds from the sale-geaseback in
excess of the $625,000 paid at the closing nor be required to expend any amounts as
lease payments.

The purchase price payable by FS to Respondent for the equipment consisted of

Ruailroad Annual Report R-2




Road Initial

50. CONSUMPTION OF FUEL 8Y MOTIVE-POWER UNITS

B. RAIL MOTORCARS

cric Gasoline

Kilowatt-hours Gasoline (gallons)

(h) (1)

*Show | charged to train and yard service (Functions 67-Loco. Fuels and 68-Electric Power Purchased/Produced for Motive
should be the total charges in the accounts specified, including freight charges and

Power)

e cost stated |

for the various kinds of fuel
The cost stated for electric current should be the total charges in the accounts enumerated. Fuel and power consumed by
mixed and special trains that are predominantly freight should be included in freight service, but where the service of mixed or special trains

handling expenses
is predominantly passenger, the fuel and power used shauld be included in passenger service, /Dollars in thousands

SRR
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100, COMPENSA N
{PENSATION OF OFFICERS. DIRFCTOR I
5 K

v
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105. PAYMENTS FOR SERVICES RENDI RED BY OTHER THAN MPLOYEES AND AFPILIATES

exander Cr:
Paul Wei:
Richard Tolbe




Road Initial

910, EMPLOYLES, SERVICE, AND COMPENSATION

Amount ol
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Year
VERIFICATION

: respondent. This
the respondent

State ot

Coemmntyof

that it is his duty hay | v ver the bo i ts of the respondent and t )l the manner in which such

books are kept; that he ws that sucl been kep: i | faith during the period covered by this report; that

he knows that the entries c h port relating ounting m prepared in accordance with the

provisions of the Uniform Sys ts for Rai is anc her accounting and reporting directives of this
Commission, that he believes 1t al her statements of fa din t rt are true, and that this report is a
correct and complete statemen iratel ( I the O rds » business and affairs of the
above-named respoadent

January 1

Kadard £ JG ,/

(Signatur { affiant)
Subscribed and swon hefore ni in and for the Siate and
county above named, this

My commission expire

(Signature of officer authorized to administer oaths)

SUPPLEMENTAL OATH

(By the pr r chief officer of the respondent)
State of

County of

d Prociden
Bugene K. Garfield makes oath and says that he is Kl lent

{Insert here name of the affiant) (Insert here the official title of the affiant)

Of A\uto-Train Corporatic

(Insert here the exact egal Ltle or name of the respondent)

that he has carefully examined the foregoing report; that he believes that all statements of fact zontained in the said report

are true, and that 'he said report is a correct and complete statement of the business and affairs of the above-named

respondent and the operations ot its nroperty during the period of time from and including

January |1 19 79, to and including . De

-y v /;«(
(Signature of affiafy)

Subscribed and sworn to before me, a in and bt the State and
county above named, this

M} COMMISSION EXPIres _ ae. £in

Use an
LS

impression seal

/ P 4
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