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Railroad Initials: B&CV Year 197 75

INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

This annual report is arranged in coiumnar form so that it may include
returns {or a single lessor comnany, or for several lessor companies

0se properties ar ased to { t railway . prov that {Marvyl: i é - \
whose properties are leased to the same \»p(:rmng ailway . provided that M_J}:lend Railway FEERRE Compuny '’ on the cover and titie
the books of account are under the genera! supervision of the same .-

; page. but the oath and supplemental oath must be completed for each

counting officer

Separate returns are required to be shown for each lessor, the name of | SOrporation, except as provided therein.

a : e ¥ .

the reporting company to be ertered in the box heading or in the column Reports filed under the designation “Lessors of the __Western

on the left of the severai schedules, as may be applicable Maryland Railway MO Company " should contain
If the report is made for a single company. the exact corporate namz hereunder the names of the lessor companies that are included in this
should appear on th= cover, title page, page 2, and in the oath and suppic- |
mental ‘T.n . P i report, and the names of those that file separately
&l oat

A report made for a number of lessor companies may show un appro-
'ag
priate designation, such as **Lessors of the estern

Names of ¢ sor companies ncluded in this repornt Nume of lessor companies that file separate reports

The Baltimore and Cumberland Valley
—_Rail Road Extension Company

108. STOTKHOLDERS REPORTS

I The respondent is required to send to the Bureau of Accounts, immediately upon preparauon, two copies of its laiest annual report to stock hoiders.
Check appropriate box:

O r1we copies are attached 1o this report.

[ copies wiil be submitted

X No annual report to stockholders is prepared.

In completing the vanious schedules in this report form, list the information concerning the lessor companies in the order in which their names ap-
pear on the balance sheet. Such additional pages as may be necessary will be furnished by the Commission on request.
Railroad Lessor Annual Report R-4
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Lessor Imtals B&CV Year I9 75

Name of director

ot

¢ address

Date of beginning of 1orm

xate of expiration of term

Name Ctod

i an

Othice address

Date of beginning of term ___

Date
Nur

ime

of expiration of term
f director

Office uddress
Date
Date of expiration of term
Name of director

Office addres

Date «
Date of expirat
Name of director
Office address
Dute of

Date of expiration of term

f beginming of term

won of term

heginning of term

Name of director

Office

Date of beginning of term

address

Date of expiration of term
Nume of director

Office uddress

Date of beginaing of term
Date of expiration of term
Name of director

Office uddress

Dute of beginning of term
Date of expiration of term
Name of director

Office address

112. DIRECTORS

s directors of respondents at the close of the yea

DURSNIN ahereimeditligvare

=
The 331;,,ruvru and
Cumberland
Road

W. P. Coliton

Valley Raj

Extention Compa

y

i
1
z
1

MAd

nll‘Lmorﬂ Md.

__079/75

1[8/76 Y

J. T. Collinsoq —
LlLthan( Chio

/875

1/8/76_

f beginning of term ____

| i T. l'(\rA

lev;ldn_; Ohio

_131]5

118/’6

g. P. Ganley

Cleveland, Ohio

LR ki

1/8/76

R. L. Hintz

3
5 eveldnnl_ohlo

R § -

1/8/76 _

e

Date of beginning of term ___

Date of expiration of term
! Name of director

Office address

Date of beginning of term
Date of expiration of term
Nz of director

Office address

Date of beginning of term _

Date of expiration of term
Name of director

Office address

Date of beginning of term

Dute of expiration of term

Name of director

Office address

Date of beginning of term
Cate of expiration of term
Name of director

Office address

Date of beginmng of term
Date of expirution of term

Railroad Lessor Annual Report R-4




Lessor Inttia's

B&CV

1.

Nam
Fitle «
Office
Name of general officer

f general officer

Title «

Office address
f general officer -

Fitie of generat otheer

Office
Name of ger

|
address

weral ofhcer

Fitle « f ge
Office ¢

wddress

Name of general officer
Tile o
Office

Name of

f ;Cf‘\'hl! officer
wdress

general officer
Title
Office
Name

f gcr‘.(‘f,.’ officer
address

o general officer

ous

PRINCIFPAL GENERAL OFFICERS OF

general officers of respondents at the clo f

s —— ~ -

The Baltimore and :
Cumberland Valley Rail
Reoad Extension wmpan_y
W. P. Coliton
President
Baltlmore

+

‘Md. 21201

.

the year

IRPORATION,

nter

RECEIVER, OR TRUSTEE

the n

1Imes o

f the lessor companies in

th

Jo: Lo Ford

Sen. Vice-President

(lgve]dnd ~ Chio 4410{;

eral officer _

Owen Clarke
Vice-Pres 1d;nL

‘Cleveland, Ohio &447101] e
Jv i 8s L01L1n>on

Vice-President

|Cleveland, Ohio 44101

e Ganley

Vice-Pre sident

A .

Cleveland, Ohio 44101

IT. H. Keelor
ch --President

CLewelgnd Ohio 44101

£&. C. McGowan _

Title of general officer
Office
Name

Title of general officer

idre
tddress

of generul

7V.,Q~PrLbldeh
Cleveland,

Ohio 441017

officer ______

{D. S. Morris

Asst.V-P & Gen. Coun.

Office address

Name of general officer ____{L

Title of general officer
Office address
Name of general ofhicer
Tutle of general otlicer
Office address

Name of general ofhicer
Nitle of general ofhicer
Othice address

\‘Hn('
Title of general officer

Office address

of general officer __

Cleveland, Ohio 44101

L. Co Rodp, JF..
|Asst. V-P & Treasurer
CleveIéno, Ohio ZETUT

————

e

B G. Lawler
Abst V-P & Lomotroller

BalEiﬁS}e Md. 21201

E. Griffith
‘S«cretarv

Fieveland Ohio 44101

\I W. Brent
ChlefA Engineer |
'Cleveland, Ohio 441

| Name of generul officer
| Fitle of general officer
Office uddress

Name of general officer

Title of general officer

! :
| Office addiess

| Name of general ofheer
| Tide of general otheer
L Ofice addeess

I Name of general ofhicer

e ¥
R

,lJ R. Hickman

'Gen, Real EstaLlVAgent

,Bal:;mare*_Md*.°‘?Ql_

4 R Sl S

—
t

| Title of generat officer

| Office address

Name of general oflicer
Fitle of general othicer
Oflice address

Name of general otheer
Litle of general officer |
Office address

Name of general ofheer
Title of general offices
Office address

Railroad Lessor Annual Report R-4




Lessor Initials  B& Oy Year 19 75

o 200. GENERAL BAIANCE SHEET—ASSET SIDE 8
he balance sheet at close of vear of | lessor companics in ihe colunn headings. For mstructior wering this

Show hereunder the asset stde of
f the | schedule, see the text pestaining to Genera’ Balance Sheet Accounts in

each lessor wpany include
S_— e v Lt : iy o
Line | st ——— == ‘_
No. | @) . ) | (e)
———— e e S e — - — ——t— —
| CURRENT ASSET!
! (701 Cash.

-

1 (702) Temporary cash investments

31 703) Special deposits

(704) Loans and notes receivable

|
(708) Traffic, car-service and other balances—Debit_

| (706) Net balance receivable from agents and conductors..

| (707) Miscellaneous accounts receivable i

| (708) interest and dividends receivabie

| (709) Accrued accountsreceivable.

|
1 (710) Working fund advances___

1 (711) Prepayments s

712) Material and supplies
1{(713) Other currentassets

1 (714) Deferred income tax charges (p. 55)

LT RET T S —

(715) Sinking funds __SPECIAL FUR

(7i6) Capitel and other reserve funds

(717) Insurance and other funds

Tl AT TR i e
INVESTMENTS

L(721) Investments in affiliated companies (pp. 241027) o

Undistributed earmings from certain investments in account

RIE SRS e g 2

guidrsd T n g o RN el A RN S ¢ S e

(722) Other investmenis (pp. 8and29) oo

(723) Reserve for adjustment of investment in securities—Credit

Total investmenis taccounts 721, 722 and 723)
PROPERTIES

(731) Road and equipment property (pp. I8 and !9)

Road %

Equirment . ____

876 196

General expenditures

Other elements of investment _ (266 300)
Construction work in progress
609 896

Total road and equipment property

Improvements on icased property (pp. 18 and 19)
BRI i iaios

Equipment

Total improvements on jeased pr perty

609 896 |
% 49 189) |

Total transportation property (accounts 731 and 732)___ _

L
Accrued deprecianon—Improvements on leased property r
1

Accrued depreciation—Road and Equipment
Amortization of defense projects—Road and Equipment

Recorded depreciation and amortization (accts 733, 735 and 736),

Total transportation property less recorded depreciation 560 707

and amortization (hne 35 less line 39)

Miscellaneous physical property A,
Accrued deprecintion—Miscellaneous physical property

Miscellaneous physical property less recorded depreciation,

Total properties fess recorded depreciation and amorti- 560 207

zatiwon (hne 40 plus ine 4 1)
] OTHER ASSE TS AND DEFERRED CHARGE
" 17000 ERMEE AR o i

P74 Unamortized disconnt on long-term debt

76 393

174% thrher deferved charges

(744 Accumulated deferred mcome tax charges ip. 55)

Fotal other assets and deferred charges . s S S ‘—T §3

e —— e
TOTAL ASSITS, L nAZ 483 0

copage 12 tor explanatory notes. which are an antegral part of the General Bal e Sheet

|
|

{

|

|

|

i

1

‘ ompensarmg badances not legally resincied. see Schedute 202
|

|

|

GUNERAL AT ANCE SHEET—ASSE T SIDE-CONTINUED ON PAGES 9A and 93 |

|

Railroad Lessor Annual Report R4




Lessor citials  B&CV Year19 75

200. GENERAL BALANCE SHEET—LIABILITY SIDE

| the Horm Systems of Ac nt Railroad Companies. The entnies in thi hedule shousd be
| consistent with those n ﬂw supporting s hedules on the pages indicated k contra entnes
| hereunder should be indicated in parenthes

Show here
ncluded ir
struction

s e e e e e e e - e S
Line Account r

No

CURRENT LIABILITIES

(751) Loans and notes payable __

(752) Trafiic, car-service and ctue

(753) Audited accounts and w ages payadble _

|
(754) Miscellaneous accounts payable

(755 In.est maturedunpad

| (756) Dividends matured unpad ___

(757) Unmatured interest accured _

(758) Unmatured dividends declar=d

(759) Accrued accounts payable

(760) Federal income taxes gccured

| (761) Other taxes accrued
|

(762) Deferred income tax credits (5. 5§ o s <o it et

{ (763) Other corrent liabilities P | s B SR

Total current na.. "tics (exclusive of long-term debt due within

s g 3ms | .

| one year) I —— -
| LONG-TERM DEBT DUE WiT'HIN ONE YEAR

(764) Equipment obligations and other debt (pp. 38, 39, 40, and 41)

LONG-TERM DEBT DUE AFTER ONE YEAR

| (765) Funded debt unmatured -

(766) Equipment obligations _;_.___s pp.38 J
(767) Receivers' and Trustees' securities 39,40 )
(768) Debt in default ?and“s
(769) Amounts payabie 10 affiliated companies (op. 42 and 43)

Total long-term debt due after one year
RESERVES

(7711 Pension and we!fure reserves

-7,
(772}

Insurance reserves

(774) Casualty and other reserves

Total reserves
OTHER LIABILITIES AND DEFERRED CREDITS

(78)) Interestindelanlt (P . A0) e

(782) Other liabilities

__41}._%4L,ML_‘”,4,,

(783) Unamortized prem.um on long-term debt
| (784) Other deferred credits i

(785) Accrued labilny—L eased property

(786) Accumulated deferred income tax credits (p. 5§

Total other liabilines and deferred credits o e
SHAREHOLDERS EGUITY

Capital stock (Par or stated value

(791) Capital steck 1ssued
»

Common stock (pp. 32
Preferred stock (pp. 32 and 33)

390 600

and 33) TR

-

790 600 |

T
!

|

Total capital stock issued

R s | T SEE— L~—<r- ——

(792) Stock liabiliiy for conversion (pp. ¥4 and 35)

(795) Dhscount on capital stock

390 600

Total capital stock

Cupital Susplus

7940 Premiums and assesments on capital stock

(795 Pud-in surplus

(796) Other capital surplus

Fotal capital surplus

Retuined Income

(797) Retained income— Appropriated — b ___T
(79%) Retained income—Unappropriated (pp. [7A and 17B)

T'otal retained income

TREASURY STOCK

e B g B0 SR L Vo B (L R DR M I R AU L O AN RGBT
g

Total shareholders’ equity = 390 600
TOTAL LIABILITIES AND SHAREHOLDERS EQUITY 61"3 Z‘SS

L
i .

Railroad Lessor Annual Report R-4
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200. GENERAL BALANCY. SHEET—LIABILITY SIDE—C ontinued

101
102
103
104

105
196

o e g e T YIRS MRS SIS § TR S R
{
Account

(a (b}
} SESI—— S— o —————— —— T S
The above returns exclude respondent’s hm‘\?'.’\b\ of tsown 1%
|
sues as follov l

ssu s f
65) Fum

'd det matur
ddebtunmatured — e T At ot
|

767) Receivers' and trustees’ securities RO ﬂﬂ', RPN = s LR

7, gAY T A GO TR, Bt AT SA i CPUe _,A.,_,Jr___,,- MESRSSUERIEE O OO RO et SEAPOU eSS
i791) Capital stock d

SUPPLEMENTARY ITEMS

Amount of interest matured unpaid in default for as long as
90 days

Amount of interest ..

Amount of principal involved i

Investment carried in account No. 732, " Improvements on

eased property,’” on the books of the lessee with respect

1 226 904 |
respondent S property . — T e

Note: Provision has not been made for Federal income taxes which ma, be payable in future years as « resuit of deductions during the period
Jecember 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amouats bv which
Federal income taxes have been reduced uring the indicated period aggregated SRR o Bl S e N ety RIS R, i

Estimated accumutaied net reduction in Federal income taxes because of acceleraied amortization of ceriain rolling stock since December
i1, 1969, under provisions of Sec .« 'a 184 of the internal Revenue Code e o s i

Estimated accumulated net reduction in Federal income taxes because ¢f amortization of certain rights-of-wav investment since December
31, 1969, under the provisions of Section %) o the Internal Revenue Code . - : o o S AR TR B SR

Fstimated amount of future earnings which can L2 realized before paying FFederal ir -ome taxes because of unused and available net operating

lor« carryover on January | of the year following that for which the reportismade . §

NOTES AND REMARKS

Railroad Lessor Annual Report R4




4 Lessor Initial B&CV Year 1975
[7 300. INCOME ACCOUNT FOR THE YEAR
1. Show hereunder the Income Account of each lessor company includew in this 2. Ali contra enties hereunde: should! be indicated in parenthesis
report, entering the names of the lessor companies in che column headings. For i 3. Any unwsual eccruals involving substantial amounts included on ' aes 6 to 53,

structions covering this schedule, see the text pertaining to Income Accounts in the inclusive, should be fully explained in a footnote
’ Uniform System of Accounts for Railroad Companies

line Item ]
: i

No (a)

ORDINARY [TEMS
RAILWAY OPERATING INCOME

{50!} Railwi operating revenues 2

el st

000 TIRUD CUININD SROTRND oiiiiaeiiinins - it

Net revenue [rom railway operations

-—~—--] - A ?1b—‘

{532) Railway fax sccrvals (p. M)

(533} Provision for d:ferred taxes (p. 55

+—1 s 4

Railway opersting mcome
RENT INCOME

Hire of freight cars and highway revenuve fright equipment-credit bal-

ance

)} Rent from locomoiives

Rent from passemger-train cars

Rent from fRoating equip

)} Rent from work equipment _

Joint facility rent income

Total rent income

RENTS PAYANLE
Hire of freight cars and highway revenue freight equipme. i-dedit

balance

Rent for locomotives

Rent for passenger-truin cars

Rent for Aoating

Rent for work equipment

Joist facility rents

Total rents payabie

Net rents (lines 13.20)

Net ratlway operating income (lines, 6, 21)

OTHER INCOME

(302) Revenues from miscellancous ope-stions (p. %)

(509) Income from lease of road and p. %)

(510) Miscellaneous rent income

(511) Income from nonoperating property

(512) Separately operated properties—profit

(513) Dividend income (from invesuments uader cost only)

(514) Interest income

(316) 1 come from sinking and other reserve funds

(517) Release of premiums on funded debt

(318) Contributi from other P

(519) Miscellaneous income

Dividend income (from investments under equity oaly)
Undistributed exrnings (losses)

Equity in earnings {losses) of affiliated companes (lines 34, 1%)

Tota! other income

Total income (lines 22, 37)
MISCELLANEOUS DEDUCTIONS FROM INCOME

(834) Expenses of miscellancous operations (p. $3)

(535) Taxes on misceliancous operating property (p. 53)
(543} Miscell rents

(544) Miscellancous tex accruals

(843) Separately operated propertics-—lous

(549) Maintenance of investment

(350) Income transferred (o other

(551) Miscell income charge

Total miscell: deductions
Income available for fixed charges (lines 38, 47)

Railroad Lessor Annual Report R-4
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FIXED CHARGES

nes 48 54

OTHER DEDUCTN

INCOME ACCOUNT FOR THE YEAR-—Continued

INS

}
————

12 892

[4

3

L e
P

INCOME ACCOUNT FOR THE YEAR - EXPLANAT(

JONs hecause f emergency fac

amount of §

redits being amc

In accordance with Docket No

Net income
as reported

14178 (Sub-No. 2),
reports to the Commission. Debit amounts in columns

JRY NOTES

n excess of recorded depreciation resulted in reduction of Federal income taxes for the year of this report in the

OO e = e ————

irrent yea

ntng purposes

ytized and

tment tax

NOTES AND REMARKS

show below the effect of deferred taxes on prior years net income as reported in annual

(b) and (d), and credit amounts in colume (¢) should be indicated by parentheses

— e -

Provision f
Jdeferred taxes

Adjusted
net income
{d)

?
=

S SRR

Railroad Lessor Annual Report R-4




WS.RETAINED INCOME- UNA

1. Snow hereunder the Retained Income of each lessor company - |

his report 1ames of the lessor companies 'n the
For instructions covering this schedule pe )

yunts in the Uniform System of Accounts

cluded in entering th
column headings st

taining to Retained income Ac tax ¢

Unappropniate retained income (i) and equity i
iliatec companies (2

tributed earnings (losses) of a
beginning of year®* ___
CREDITS

[rom income (pp

redit bz ance transfer 16and 17)

B&C

Lessor Intials

PROPRIATED
w Railroad Con
All contra entries hereunder should be indicated in parentheses
Indicate under
nsequences

panies

‘Remarks’’ the amount of yme

ounts 606

assigned Federal inc

ac and 616

S8}

COther credits to retained income (p

Appropr ations released e

|

TolNt ... MRS VoiSEs SRS
! '

DEBITS |

i from income 16 and

Debit

Other debits to retained income (p. 58) __

balarnce transferre

(pp

| 1% i
Appropriation for sinking and other reserve funds _
’

Appropriations for other purposes

! 1

:H4ulr%m“‘__,ﬁﬂm___+,

2 892

——

|

Dividends (pp. 52 and 53

Total

Net increase (decrease) Juning year® __
Unappropriated retained income (1) and ¢ uity in un
wnies (2)

distributed earnings (losses) of affiliated cor

T Y S S

atend ot

Balance from line 13(2)*

None

Total unappropriated retained income and equity in
undistributed earnings (losses) of affiliated companies

at end of year*

None

Amount of assigned Federal in-_..i¢ tax consecuences

ACCOMIE BRI ooiiviomsioninsss

Account 636 -

NOTES AND REMARKS
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Lessor Initials B&CV Year 1975
211. ROAD AND EQUIPMENT PROPERTY —'

fars of Changes during the ye n accounts 731, “Road ond equipment praper fe 1« -\}\ wditures for new lines and extensions and addr ons a tterments. Adjusiments in
Improvements on ieased property classihed n accq we with the Uniform weess of $100.000 should be explamed. Net ¢ the differ

ence between gross charges and
System of Accounts for Railroad Companies. Enter the names of the lessor companies in the ¢« credits for property retired  All charges made dunng the year should be analyzed by primary ac
mn headings
2 Gross charges during the year should include disbursements made fc Y ¢ the year an mdividual charge of $10.000 or more was made to accourt Ne. 2
purchasing, constructing, and equipping new lines. extensions of old lines, 3 ' E ansporiation purposes,’’ state in a footnote the cost, location, area, and othe: details
betterments This column should also include both the debits and credits involved mn ¢ which will identify the prope
fer. adjustment. or clearance between road and equipment account ! ‘ 2

I Net charges during
year vear

Account Gross charges during|  Net charges duning | Gross charges during | Net charges during | Gross charges during
vear year ‘ year yea

(a) (b) | ) te) th @

|
!
!

$

1,065) 3

T
= |
(21 Land for iransportation purposes : e

(1) Engmeening o

Y 1/2) Other right-of -way expenditures

(Y Grading -

R AR I Lan (Lun]
Elevated structures oo : ‘ ' -
3,251)[ ( 3,251)
Rails 1,9%)3 ( .Lﬁ.906)

(nher track matersal e -

Baltst L Jodd3 {1,113

Track laying and surfacing | l: ql}Q) L lg QL}QJ |

Fences. snowsheds, and signs

Station and office burldings

Roadway butldings

Water stations

Fuel stations.

201 Shops and enginenouses o

b Gram elevators

Storuge warchouses

Wharves and docks

Coal and vre wharves

TOFC/COFC terminals _

Commumnication systems _

Signals and interlockers _

Power plants

Power-transmission systems

Miscellanevus structures

Roudw ay machines

(38) Roadway small tools__

(39 Pubhy improvements—Construction

(43} Other expenditures - Road

144) Shop machmery

4% Power-plant machinery

Other (Specify & explan)

Total expenditiires for road o

Locomones

Fresght-trum cars

Passenger-traim cars

Highw iy revenue equipment

Floating equipment

Work equpment

Miscellaneousvguipment

None None |

Foud expenditure for equipment-

rganzalion capenscs

17h) Interest dusmg comtruction ( 3:371) ( 31371)
(77 Onher expenditures —Gieneral i ,'}37) ( h37)

/

Total general « ypenditures
Fotal 27.20 27.20

90) Contruction work in progress

) Girand mml| £27.20h)‘ (27.r )

At d

! o s *
Deonot include m road and equipment accounts, including Account No, ¥, ' Cther elements of investments,” adjustments which were made pursuant 1o the Commission’s order. dated April 17, 1962
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

nonde

Syster

ing
nt No
the book value pledged. unpl Und pledged " ing

Investments in affihated comp 8. and 72 i mvestment which are

the DOOK Vvaile « ¢ 1t d i X Lry

with some pledgee or uther trustee. or held subject to the hen of a chattel

deposited striction or condition
which makes the PUTPOSES npledged by or for the respondent free

from ar counts mentioned abos i aoanking., msuras 1 fu mclude the book vatue
Tl Jl p L ] THRTITE wl other fund

of secur Sinking funds 16, (L

n the following o

wwhve
nactive
Noncarrers
4) Noncarners
(B) Bonds (Including | Government bonds)
(C) Other secured obligations
(D) Unsecured notes
(E) Investmer ivances
4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for ¢
S. The kinds of industry represented by respondent’s investments in the securities of other com es should be shown by symbol opposite
the names of the 1ssuing corporat s. the symbols and indi al classifications to be as follows

f

Symbol Kind of Industry

1. Agricv'ture, forestry, and fisheries

il. Miming

1. Construction

IV. Maufactunng

V. Wholesale and retail trade

VI Finance, insurance, and real estate

VIl Transportation, communications, and other public utilities
VI, Services

IX. Government

X. All other

iers, as the term is here used. is meant companies owning or operating railroads. facilities auxiliary thereto such as bridges. ferries.,

6. By cain
lectric ratlways

union depots and ether terminal facilities, sleeping cars. parlor cars, dimag cars, freight cars, express service and facilities
chicles. steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and

highway motor v
Telegraph and telephone companies are not meant to be

other instrumentalities devoted to the transportation of persons or property for hire

included

7. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies. mining compa-
nies. manufacturing companies. hotel companies, etc. Purely ““holding companies’” are to be classed as noncarrier companies. even though the
secunities held by such companies are largely or entirely those issued or assumed by carriers

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs: if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to

An in-

property or franchises
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B&CV Year 1975

i

Lessor Initials

251. CAPITAL STOCK

Ve par of the various issues of wk which were in existence at
ear
Show separate returns for cach lessor company
ows
LCommon
Preferred
Debx niture
Receipts outstanding
State, in a footnote, the class of stock covered by the receipts
In case any “Preferred™ or “"Debenture’” stock is outstanding, the rate of dividend require
ments should be shown in column (b), and it should be stated whether the dividends are cumula

iculars apital st the close of the

ncluded in this report, classifying the stocks as

| tive or noncumulative. If the designation of any class of stock showr in column (b} is not suffi
ciently descriptive to indicate clearly its dividend righis and equity in the assets of the respondent

4 complete statement of the facts should be given
In stating the date of an authorization, the date of the latest assent or ratfication necessary to
its validity should be shown; e.g., in case an authorization is required to % ratified by stockhold
ers after action by the board of directors, but is not required to be approved by any State or other
governmental board or officer, give the date of approval by stockholders: if the assent of a State
railroad commission or other public board or officer is necessary, give the date of such assent, or
it subsequent to such assent notice has to be filed with a secretary of state or other public officer
and a tax or other fee has to be paid as a condition precedent to the validity of the issue, give the

date of such payment. In case some condition precedent has to be complied with after the approv-

WITH PAR VALUE

| | Total par value nominally issued and

| | nominally outstanding at dose of vear

Date issue | | Total par value out-
was author | Par value of amount ] standing at close { |

ized t authorized | of year In treasury | Pledged as collatera! |

) | (e) 1 N ® ) !

$ $ s

| I8 [s
Common 50 §/25/81 270 000
120 600

i >0 14/20/01

Par value
per share |
(c) |

In sinking or other
funds
w

Name of lessor company Class of stock
a) th)

270 000
175 000

'The B&CV RR

[Extn.

Co.

-
|
|
4
|
L
-

| B e
| %445 000 | 390 600

'

S B S S e
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Valuc

Without Par

and

Number of shares nominally issuec

ar

nominally outstanding at close of

&

% FISRS PECONAEE DS

|
|
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B&CV

Lessor Inftials

266. INTEREST ON INCOME BONDS

Give particulars concermng interest payvable
the secunties having contingent mterest prov
Trust Bonds ed Bonds (Debentures). in schedule 2 Funded

higations
3

tgage Bonds

gud (3) Unse

In colun

Name
tfrom schedule 261)

of 1ssue

NONE

mulated ar

Det

of interest shown n

column ) nd (d), respective’ schedule
List the nan
t and Othe 1. In g
of the bonds «

261, for each security of the
n sche dule 264
ravable fo car
ose retwed

 unpad
1 Collatera

J i
uch secunties i the sam as
a the amount of inte: ¢

standing at the close of the vear

umn (d) she e nominal rate

fus th during the year

-t AR S AR B L3 0 e el s
| | AMOUNT OF INTEREST

Amount actually pay-
able under contir-
gent interest provi

sions. charged 0
income 1 °r the vear
ie)

Nom‘aal rate
of interest
(from schedule
261

{C}

{ Amount actually out
standing (from
schedule 261)

Maximum a nount
payable. if carned

|
L

5 (d)
-t

{

i P

—— e — —--—J
| o

3

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of amounts included in balance sheet account No 769
accounts should be stated separately

Amounts payable 1o affiliated companies.” by each lessor company included in this report. Notes and open

Line
No.

Name of debtor company

(a)

Name of creditor company

(b)

The Baitimore & Cumberland Valley

Western Maryland Railway Company

Rail Road Extension Company

Ratlroad Lessor Annual Report R-4




DIFFERENCE BETWEEN MAXIMUM PAYABI
AND AMOUNT ACTUALLY PAVABLE
Al years

(%

!
|

IF EARNED |

1o date

|
|
|

266. INTEREST ON INCOME BONDS—Concluded

AMOUNT OF INTEREST—Continued

"

TOTAL FAID WITHIN YEAR

1
f cr rior years |
|

count of curre

h) 4
iy —+
?

i

Period for, or
percentage of
for which
cumulative
if any
k)

) mulated un

2arned mteresi plus
earned mterest unpard

i at the ciose of the year

|
1

268. AMOUNTS PAY

and nterest payments on debt reted durmg the year even

5 i u!T

i nterest|

Charged to income lother i
| ®) 4

)
s

| |
|

'T

|$

i
| NESGS S —— —

ABLE TO AFFILIATED COMPANIES—Concluded

hough no po

INT}RP\I \( ¢ Rl H) I‘l Rl'\( \P AR

‘( “harged to

B

ton of the debt ¢

Interest pard during
year
()

—
construction off
wesiment account

(h)

il

$

et SeRSTEEy 8

‘___;,4_ R

FEARER £ ——

e

W —

il ;H__‘;_- i

:
Z

|
L o
|

i
|

v

ftet
|
|
t
|

|
[
|

|
|
|
|
|
|

| PR Sk S 2

|
|
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Lessor initials B&CV Year 1Y 75

786 DEPRECIATION RESFRVE—ROALD AND MISCE] LANEOUS PHYSICAL PROPERTY

each lessor company induded in this report. of the cred y and the charges W the reserve accounts during the year recause of property renred; aiso the tal
! v s thysical groperty during the yeu ances 10 the sucounts at the beginning and ail the dose of the year

RO R T
Item | Extn Co !

1) (b)
& SRS WL - N

Credits |3
) )
Balances at { Accrued depreciation-Road ,4.994059
| beginningof { Accrued depreciation-
| l

year Misceilaneous physicai property

PG

Road prop i specify)

1 Englrecring =~
o o USRS e S L PN SECR R AT SR Sk St Sl AR SRR B
6 _Bridges, Trestles& Culverts 69
13 Funces, Snowsheds & Signs |

16 Station & Office Bldgs. ¥

26 Communication Systems |
3Q Public (mprovements-Constrl

e ———————————————

Miscellaneous physiwcal pronerty (specify

TOTAL CREDITS

Debits

Road property (specify)

. ,,_._,7__._.,_,,__.___.____4._—__4

st ...__-.__.__._,__f_,_‘_.,_, -

et LRGN R e RN S SR e
‘ ,

st S ———— ‘T i idast

miscellaneous physical property (specify) |

TOTAL DEBITS

Balances at 5 Accrued depreciation-Road

close of year Accrued depreciatior

Miscellaneous physical property
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Year 19 75

B&CV

Lessor Initials
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Lessor Initials B&CV

561. EMPLOYEES AND COMPENSATION

Gave the average number of employees in the servize of the lessor companies included in this | counts
report and the total compensation paid to them General officers who served without compensa- | 3. This schedule does not include oid-age retirement, and unemployment nsurance tuwrs. See
tion ot were carried on the pay rolls of another company, and pensioners rendering no service, are | schedule 350 for such taxes
not 10 be included !

Averages called for in column (b), (¢}, and (d) sheuld be the average of 12 middle-of-month

AVERAGE NUMBER OF E\tPLOYEES COMPENSA” {ON DURING YE
N o TOTAL COMPENSA™ :ON DURING YEAR

T - b e e -

Name of lessor company Executives, ‘ : :
general officers, Other em- Total em- Executives, general

and staff ployees ployees officers, and staff Other employees
i1ssistants i assistants E
(b) ; (d) (e) f) ®)

Total compensation

OPERATED BY WESTER D RATLWAY COMPANY

+—— ——1——1

562. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

Give the name, position, salary, and other compensation, such as bonus, commission, gift em and shown only in the report of the principal road of the system with a reference thereto in
reward, or fee, of each officer, director, pensioner, of employee to whom the lessor companies this report
included in this report paid $40.000 or more during the year as compensation for current or past | Any large “Other compensation’” should be explained
services over and ahove necessary expenses incurred in discharge of their duties !

I more convenient . this schedule may be filled out for & group of roads considered as one sys- |

Salary per annum g

? g ¢ Other compensation

Name of lessor company Name of peison Title as of close o during the year Remarks
year

(a) . {b) (c) (d) (¢) )

$ $

The officers are identical wilth the officders of Westdrn Maryland Rpilway
Company inasmuch las the reporting company is| leased IQ.%hQ_HLM*RWY. Cb. This
company, however, is a Pennsylvani ion and its lofficers are plected in
accordance with the requirewents| of the laws| of that state, They recpive no
| compensation £rom the reporting icompauy, norl does this dompany conduck any
__separate business| affairs to whilch any officer could be | devoting

R

563, PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

Give particulars concerning payments, fees, retwners. commissions, gifts, contributions, as- ordinarily connected with the routine operation, Man.*nancs. of construction of a raiiroad should
sessments, bonuses, pensions, subscriptions, allowsnces {or expenses. or any form of payments be excluded. but any special or unusual payments for services stould be reported
amounting in the aggregate to $10.000 or more during the year to any corporation, institution, as 1 more convenient, this schedule may be filled out fo- a group of roads considered as one sys-
sociation, firm, partnership, committee, or any perscn (other thun one of respondents’ employees tem and shown only in the report of the principsl road o the system with a reference thereto in
covered in schedule 562 in this anoual report) for services or as a donation this report.

Payments for services which both as to their nature and amount may ressonably be regarded as

-
Line Name of lessor company Name of recipient ] Nature of service A‘,".‘;,’“m'gn"'"

No. (a) (b) (c) (d)

O DA W -
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iessor [n tials

VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the resgondents. It shouid be verified, also,
by the oath of the president or other chief officer of the respondents, unless the respondents state on the last precec ‘ng page of this report that
such chief officer has no control over the accounting of the respondents. The oat1 required may be taken hefore any person authorized to ad-
minister an oath by the laws of the State in which the same is taken

LATH
(To be made by the officer having control of the a.. ~“nting of th- respondents)

Maryland

WL e |

State of

County of \

B. G. Lawler g g T g
e il il e bt ) o i DOBE FAER FERS. e Comptroller
{l.isert here the name of the afhant) {Insert here the orf cial it of the affiant)

The Baltimore and Cumberland Valley Rail Road Extension Company

(Insert here *he exact legal titles or names of the respondents)

That it is his duty to have supervision over the books of account of the respondents and 1o control the manner in which such books are kept; that
he knows that such books have. during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period: that he has carefully examined the said report and to
the best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account. been accurately
taken from the said book: of account and are n exact accordance therewith; that he believes that all other statements of fact contained in the
said report arc true, and that the said report is a correct and complete statement of the business and affairs of the above-named re spondents dur-
ing the period of time from and, including

" ~
January 1 .19 7", to and including December 31 .19_25 -'
¥ / / C (R 2o ,(("
(Signature of affiant)

/

State Subscribed and wwgn to before me, a Notary Public .in and for the State und
KRH above named, this { day of AeRLA 19 _16

/ COmmission expires
My comm

July 1, 1978 [ o ]

mpression sea!

i P
1 /A / .f‘/','//‘, / 7
2 L H0i P~

{Signature of mymm.w to administer oaths)
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sor Initials

VERIFICATION—Concluded
SUPPLEMENTAL OATH

other chief officer of the respondents

State of _

County of _

NSt e s M 2K €S O2th and says that he IS —————— = R TP VDU SRR GNP RHt 5P3

Insert here the name of the affiant) Insert here the official titie of the affiant

(Irsert here the exact legal titles or names of the respondents

that he has carefully examined the foregoing report: that he believes that all statements of fact contained in the said report are true. and that the
said report is a correct and complete statement of the business and affairs of the above-named respondents during the period of time from and
mcluding

—. 19 . to and including

(Signature of affiant)

Subscribed and sworn to before me, a . in and for the State and

county avove named, this day r.{ : L R

Use an
I'he Asst, Vice-Pr 8'S. My commission expires [ .,~_q—l{‘.".mm|]
and Comptrolicr is in immediate charge of the
Accounting Department of the respondents; therefore,
Supplemental Oath is not necessary.

(Signature of officer authonzed to administer oaths)
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MEMORANDA (Fe+ ase of Commiss:on only Lessor Imtials  B&CV

CORRESPONDENCE

| ANSWER
| DATE OF LETTER oyt G

OR TELEGRAM
3 LETTER File number of letter
or telegram

OFFICER ADDRESSED

.'Jlnmh‘lDa_v Year Page Month I[)ay Year

CORRECTIONS

DATE OF AUTHORITY CLERK MAKING
CORRECTION LETTER OR TELEGRAM OF— OFFICER SENDING LETTER OR TELEGRAM ORI T

COMMISSION
Month | Day Year | Maonth | Day Year Namu Title FILE NO. Name

-
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