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NOTfrE 

; I "lis Irorm lor ;inni .i 'report sî  ! aut in Iripiic.uc -

(.op t s leiurncd lo ihc Interst.iie - i <>mi-/isMon. B 
,4s.vnwms, Washinglon. D ( . ^ u ; v h\ MdU/i W c l the \ . . i r l ilLtttint: 
rh.il f ; r H / i i i h ihe repor; i.s made At'emion !•> \pcciiill> directed u the 

!ov n g provisions of Pi.rt I of the InieiSlate (\>ninerc- -Act 
^ Kl, I U The (. onimiiMon i \ '•lircby auihi-ri/ed M rcqui'e jnniM' 

perioil . . i ' iir sfx-cial ropoils frorr carriers. le--'St>ri. * ' • (as deiined 
this -c^ i i iMi , lt.1 p rcs i r iK the manner and fornu in v.b-.' '• -.•-,• 
•.hii'.i re i i i ; ' ,1. .rnd ti> require fri .m such carrie ' i , le 
in ! ' - ami c>>rr'.-v i insuers .I ' l qucsimns U(, . i 

ccm inf.ir'Ti.iluin U' ht ncci-.-,i. '\. I 'assifyj. i j! sBcii carri'-i 
c-- . l i • • IS It mj> deem proper fur j n \ »f these puipi ses Such 
nual r ewns snail give an acciuini nt the affairs ol ihe earner Ic Nor " ' * 

.uch form and I'.elail a- ma> K" prcscriK'd P\ the C'oriimissH n 
. ' I .Said annual reports shall contain all the required infi- i ' i . . i 

'.tit period of l » e l \ r m mlhs endinii'on Ihc ' I s l c'.i\ of IVcemhc in c.i. 
ve.r. unless lhe ( i mmission shall >pecif\ a different c'ale. inJ -hall h 
inade oi-t „nder oaih .md hied viilh ihe C ommissioii al it- oi'ice in Wash 
ini. 'oii wnhin Ihree months .ifier !he clo-e of the veai for A^ ich rt p. '-i i -

.ile. unless additional lime be granted IP an\ case b\ the ('mnni;-
' i ( b l ,Anv person \»ho shall knov*inpK .n.d wiilfuHv "i.ike. , 

j tie ria te. ->r parlicipale in the making o l . ..n\ f,.l-e cntiv in anv in 
• -"- - port lequireii uncier ihis-eciH" • '^ '• ' • • • ,^ " i 

ilfullv (ile «ith the l ommi--
, .i-..:. M-i.ill bf ilcvmc.l guillv of a mi-ilcnu .1;,. ...... .H;.. 
I conv iciion in aii> court of the L'nited States of competent iunsdiction to 

' ' rnore than live thousand nollar- or impriso.i- • • • • 
• years, iir Isoth such hne and imprisonment • 

\ i n carrie, or les-." m olhcer. .ipent. c ;i ' i .ncc 11 
; e-^enlalive thereni, *ho -h. ike irul i le an annua' .1 oihcr 

report «i lh the C oi''rni-sion « . ih Ku iime lived b\ ihc ( ommi-sion. 01 
to make specitic and fu l l true and cor e d an-wc: to anv question » 'hin 
thirly days from the lime it 1- lavifutK reqi ired bv Ihc t'om,n;—um -o lo 
J.l. :>'. -.W fo i fe i t lo Ihc L niled Si.ite- the -1 n .•< •••; hiini!\v' !.•'! if - f. 

i cvc i i dav ll -hall continue 10 t-e 1 

• • uunl-, 
im.iai repiirt 

I ' l it pipe l int . 
pan. and incUuk ^ 1 i ,. t - u v , 1 1 :̂ . 

The respundeni is further required to send In Ihe b 
immediately upnn puhliration. t«<i ropirs nf i t -1; i> 
.'o sliH'kholders ,->ee S hedule l(W \ . I'age .'. 

2 Vi'-e inMiucli . l oim -hoa'-i bi. . . , , , i u , n . 'b-cr.cd, and 
t . ( ,h question •ihoi crciJ fully .ind .i.vuraie/y, v*heihcr it has 
been answered in a p i t - i o u - a11n11.1l icport or nt l hxcepl in cases where 
Ihc, are -pecifically ai!!horiA"d . in^clla'ions, arbili.Hv check mark-
and inc like should not t-e use. : \ ir i ial or as enlire answers to 

inquiru- If any inquiry. based .caini: inquiry m the pre-tnl re 
pon f o . m . is, becau-e of lhe in-iver rendered 10 such preceding inquiry . 
'napp''cabk' ; ibc re •" ••f t -••• I'U'i' ••• «hi ' -e beh,-If i*<e report 1-
itiade - l i . fi , 
line I ni.'nir-.'i 

iTi.ice lo the p<in«>ri of fht- repori -N imni ; liSe fact- which (tiake (hc in 
ij.iirv mappficab/c Whtre lhe word "None' truly and completely suites 
lhe fact, ll should be siven a- Ihe answer to anv pariicul.ir inquiry or .iny 
p.-rlitular portion of an inquiry 'A h o f d ire' .1 e , U • i i , i month 
and dav -hiMld t-e siaied a- vieM M -

\ l i-^ ,i in - l . i f . • • ' e -

i-tf. 

.•- ' - . il. • • ,^. . t. ' - f . 1̂ . K ,1,1. ;ake 
required enlrie- cvcepi .is herein otherwise specifica'K di-

; ,•• .Miihori, 
If l l be rici i -en addiiionai -(atem> 

.. .iten or olhtr, in .1 rcror i . itiev - t i i ' ::J bc Segibl. ri.ide on duia :C p.i 
(>cr and. *herevei practvable •:: sheets rot larger ih.m a page 01 ihe 
t orm Inserted sheer- vK)U.W N- stcure/y atracheiJ 
r'ci- murgii a f l j chmiTi pins ,.r c/ips is m-.i/fici 1 

\ i l et me- 'Sould be m.ide in a perm..neni bl.ick .nii Ihi- c ol ,1 -on 
chara ler should bf indicated in purenihesi. lieni- of an iini.-iial 

charai let - ' ould be inOica.ed by appritprialc sv mbol .ind Kiofnole 
Mon;v i t f " s excepi averages, throughoul the annual repori form 

hould .-e -hown m WHl>i K I X I L I . A K S ad)tisled to accord witt fool-
ngs Tol lis for a.Tiounls reported in subsidiary accounis included n sup­

porting schei ules mi.si t-e in agreement wilh relaled primary accounts 

I ach re>*ondenl -iioiild make it- annual repoti to this Comtnission 
•i ' lc jk, retaining one copv in its tiles for reterence in casi corre 

N,. ijencc V llh regaid lo suth 'epori t-ccomes necessary ror th 
throe copie- of the Form .ire sent to each company concerned 

' • re Ihe conlevi ciearly indicates some i-lhe. mea, lllg, ;hc 
hen used 1) this l-orm have the meani >ii;s helow -lateu 

t urointvstuii 1 'Can- Ih . ' 'nfer-tale Commerce Ctmmis-ioii P spondenl 
mcans thc per-i'-t or coripaiiv in wh«i-c hehnlf ibc rep<«ii .• m.ide The 
vear me.in- the vear eniled />eccmbfr ' / ,'or nhich ihc rerort r- made 
The ekiw of Ihe year me.ins fhe c/o-e .tt Piismc-- . " i Hi-i eniber t l ' ih.' 
Vt'.ir fur which ih t reporr i - in.iJe: or, in c j -
h . n e ' r e ' i i d :hi,ii on. vear. it me.ins (he . l o - i a. ,• .1 .1, •• 

Ihe hegirning of Ihe year mears the hegmning of busmes- on 
' rhc Vtar flir uhich Ihe reporf - .Tiade: \>i. tn case Ihe report 
,- shorltr I en.H.' than one ve.n, •• means the beginning of ih t 

••t;i.Ht n » ; ' ' ' ' • ' The preceding ytar means lhe vcar endej 
/ Vcemhtr < 1 prccot/ini' fhf >-ar i'or which lhe report is 
••i.ttk- The I mlririn s.si.m ol Accounts lor Wpe 1 ines means lhe <>sfcin 
, f ,K.i>.<, (- in I ' l f . K i - i t t ' T i t k •it Code Federal Kegu'alions, as irrienJ-

11 Ik nil- I M l l \ - n m i issim m i m K 1 m i K 
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Railroad Initials: Year 19; 7 5 

iNSTRrtTiof s REc:ARi)iNr> r m I SE <» THIS Rrwwr FORM 

rhis annual rep>iri is .uranged in coli mnar form so Inal it may include 
return- for a singit lessen comnany. or for several lessor companies 
whose pioperties are leased lo the same viperating railwav provided thai 
:he books of account are under the geneva? superv sion of lhe same 
counting olficer 

Separate returns are requited to be shown for each lessor, the name of 
the re7«irling company to be epiered in the box heading or in the column 
on Ihe lefl of lhe severa' schedules, as may be applicable. 

If Ihe repori is made for a single company, the esact corporale nam; 
should apfiear on ' b - cover, bile page, page 2. and in the oath and suppu 
menti.l oaih 

A report mude for a number of lessor companies may show un iippro­

priale designaiion. such as "Lessors of ihe C S t e r n 

M a r y l a n d R a i l w a y H B B W C ompany on the cove- and lit.e ) 

page, but the oaih and supplemental oath must bt completed t r e ic i 

corpoiaiion. excepi as provided therein-

Reports filed under the designation "Lessors of Iht W e s t e r n 

Maryland Railway 
X U N f l i Company " should contain here'inder the names of the lessor companies that tie included in this 

j repcri. and the names of those that file separately, 

Nanw- ivf Itf Mlf vviinrviinK- inclvivlftl in ihi- repvin 

The Baltimore and Cumberland Vallev 
Rail Road Extension Company 

IM. STO'-KHOUM̂ RS REPORTS 
1 The rc-pundent is required to send to the Bureau of Accounts, immedialely upon preparation. Iwo copies of its luiesi annual report lo stockholders 

Check appivipiiale box: 

n Iwo evipies ,irc altached lo this report, 

• Two copies will be submilled . 

Ni l annual reporl lo slockholders is prepared. 

In compleiing the various schedules in this report form, list the information concerning the lessor companies in the order in which theirnames ap­

pear on the balance sheet Such additi joal pages as may be necessary will bc furnished by Ihe Commission on request. 

Railroad Lessor Annual Report R-4 
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Le.--or lnili,ds ;)0;e'V •itar W 
112. OIREt~rO»S 

,v,i . d ice tot - of respondenis at the close of the year. 

n'lit 3aIt inore aad 
j< amb'irl and Valley Ra: 
load Extent ion Compaiiy 

>v 

lil 

\ 1 

211 

21 

Ml 

\2 

yy 

M 
JS 

V. 
n 
IS 

'V 

40 

41 

42 

4̂  

44 

4S 

46 

4"' 

48 

49 

,'0 

.M 

,«2 

5,1 

54 

5? 

56 

Item 

P. Coli ton 
a l t imore , Md. 

umL 

-I vine. Ivl' 

.. ,iv!die--

l.ile -if begmmng of K i n _ 

D.ile of expii iii'Mi of ieini_ 
S. I ITU i f l l l l v i e ' 

' ntue iiivtre- |jlevelan<.. Ohio 
D lle of beginningof lenr . ^ / 9 / < 5 

IXite .if expir.ilion of lerm_ 

N.i.- e ilvJiteetor Z Z Z T Z l ^ J P S l 

()lh.' ,Jures-

t'.ite .if beginninu vlf Icrm _ _ _ 

P,;:-. -! 0 > . i i i e " of term _ 

N.ifT C of director 

(iffice addv'es* 

pleveland. Ohio 
l),:'e . f ;-e^:r,ning of term a/9/75 
!) i.e Hi expiration of term •[ / H / 76 

N, me of direcior 

Ohio 

:ievelar.d, Ohio 

jJ. P. Ganley 

L. Hintz 
O'fice address 

Date I'l beginning of turn _ 

Dale llf expiralion of lerm 

Name llf direcior 

Office .idd'css 

D.ile .if beginningof ierm 

Dale of expiraliun of term 

Name of diieclor 

.'hee addrcs-

Oaiciif beginningof term 

D.ite of expiration of lcrm _ 

N.i-iie vlf direcior 

Ottivc viiidre-s 

Dulc Vlf beginningof ictm 

Djtc of expiralio:! i f icm 

Name of dircctor 

Olfice addre-s 

Dale of beginning of lerm 

Dale of expiralion of lerm_ 

Name of director 

Office address 

Dale of beginningof term __ 

Date v)f expiration of term 

N tof direcior 

f-ffict iddress 

Dale vlf reginnmg of ici m _ 

Dale of expiration v>f term_ 

Name of director 

Office address 

Da'e of beginning of lcrm 

Dale of cxpirali n ot term 

Name of director 

Office address 

Dale of beginning of term 

Dule i f CApiration of ic rm_ 

Name of director 

Ofl'ice address 

Dale of beginning of term _ 

Date of exf ir ,tion of l e rm„ 

T"* eveland^ 
1/9/75 
78/76. 

Railroad L'ss ir Annual Repori R-J 
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I I.V P R I M IPAI ( : t N K R A l . OH-lCfcKS O K O H K ) R A l ION. RECEIVER, OR TRI STEE 

-'US generai officers of responvlcnt- :it the clo ' '-f the veir F nler the nmes of the I'ssor cvimpanies in thc column 

hcadiiig-

tt) 

•U) 

*' 
42 
4^ 

u 
4S 

4^ 

. 1 " 

IH 

JV 

M 

s: 
SI 

'4 

f t 

Sn 

<;7 

' in' I vieiiet , , i v-r^i.c! 

lie of gem .MI offieef 

i (Iflice .iddress 

• N.irrie-1^ general of f i . e' 

\ •• •• ' general o f f i . . 

' Ithce .iddres-

\ ,n-.. •! e-.'eer.il otricer 

1 • , 'o l lKei 

i (Iffice .idvlie--

Name of wiener.il ulli .ei 

I l l i e 1 LV u - ' , i ! i i ' l l , 

' )lhic .idvJic--

s.im;" vlf general officei 

I iiie of i;enei.il uffiv et 

(.ffice .ivivlrc'ss 

Name i-f general officer _ 

Title of general offieer 

• 'fficc addre-s 

.itii'" ot genera! officer _ 

lie of genetal officer 

r̂tice iddre-s 

N-in'.-, , ! (icaer.il .'-ffKcr 

' tic of gener.ii offiee' 

•>ice addies-

iiTH ill (iener.il ottieei 

1 itle of gencr.i! oiliv. 

(Iffice addres-

\ , i i i i e of j;ener,il I ' l ' i .e i 

1 uie llf ^cncr.it villi.. . 

I l l h . e , 1 - j i l r e - -

• - ' jieiiei.il "Hue! 

I i ' . ! .leiier-i! nllieer 

' I f ' - , t . A i d r e - -

N.ime 111 (jeneral officer. 

I llle of (;encial officer 

< Mli-e .lelvlre--

'-•ime of gtncr.il officer 

1 lllc vlf general officei 

: (lltiec ,,vJilre--

-,ime of (icncrvil oHicer. 

! llle of genci.il officer 

. O I I K C .,.l>':e-. 
I 

: N.iiiie of cenei.ll nlli • 

i I Hie 111 genei ,il oflii 

' (Ittu e -iddi e-v 

N,<ine , i ' (leiiei .il o l i l . v -

lu'e e. 1. • i lvff ivci 

I Olhce .idilies-

! N.ime of gener.ii oll-er 

1 Itle 111 iie'iei.il ollieer 

; < iffice .I'.ldre--

Naiiie of geiiei.il nllivei 

I I I I ; ol geiiei ,il ol lkei 

' Ill's e .iildie — 

^.iine of gcnei ,il offu er 

i' 1 llle ol genei .it olllvei 

(Iffice .iddii --

the Baltimore and 
iCumberland Valley Rai 
jRoad Extension Compan^ 
W. P. Coli ton 
{president 
'Baltimore. Md. 21201 
T. T. Ford 
Sen. Vice-President_ 
"Cleveland, Chio 44X011 
> 
;Owen Clarke ^ 
Vice-Pres ident Cleveland, Ohio 44TOi ——— — 
.1. T. ColLinson \ 
Vice-President 1 
Cleveland, Ohio ••i^lOl 
J. P. Ganley 
Vice-President 
Cleveland, Ohio 44101 
T. H. Keelor 
Vice-President 
Clevelcad, Ohio 44101 
;. C. McGowan 
Vice-President 
Cleveland, Ohio 44101 
D. S. Morris 
As St.V-P & Gen. Coun. 
Cleveland, Ohio 44101 
L. C. Roig, Jr. 
Asst.V-P 6i Treasurer 
Cleveland," Ohio 'Ti'5Tin 
B. G. Lawler 
Asst.V-P & Comptrolle r 
I i a i t imore" Md. 21201 
G. E. G r i f f i t h 
Sv^cretary ^ 
Pieveiand, Ohio 44101 r . . . 

J. W. Brent 
Chief Engineer 
Cleveland, Ohio 44101 
J. . Hi ckman 
Gen. Real Es tate Agen f . ..: _ ....z^ Rpltimnrp, Md. 2)20} r 

. . . 

_ 

-

---

. — 
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I cat IV 7 3 
~ m t J F N ^ A l . BAIANCE SHEKT-ASM.T SIDE 

Sho* hcreundei the -issel side of ihe balance -heel at close of yeat of j lessor compam, > in ihe i ' luinn .leaoiiigs, i oi mslrnetio' v.ering 'Kis 
each lessor company included in this report, entering lhe names of the I schedule, see the exi pe-i..i:iint: to Genera Balance Sheet Accounts in 

Accv>uni Line 
No 

3 
4 

S 

6 

9 
10 
11 
-1 

i i 

14 

10 

20 
21 

I* 

2̂  

44 

CTRRKNT ASSET 
(701 C*5h -

1702) Temporarv eash irLt-rmcni-

'703) Spe cial depviil's. 

(704) Ijoans and iniis rcceivarilt 

(705) Traffie. cai-scrvICC and olhtr ' jian.s---1-i'Mi. 

(706) Sft balance receivable from agents and condi ciiu-

(707) Miscellaneous accounts lecciv able 

(708) mtere-t and dividends receivubie 

(709) Accrued aeeounis receivable 

niO) Woikmg lund mi-aiivt-

(71)1 f ' - p ' -

(712) Maletial and supplie-

j (7 0 ) (Khet curreni assets 

j ( 7 l l ) Deferred income ia> eharges Ip 5S|_ 

fvital currenl assets . .... ^ 
»EC>A1. msDS ISl Sinki'ig fund-

" ift) Capital and oihe," reserve funds 

~P) Insu'ance aild olher ( u n d s _ _ _ 

Total sp-eial fumi-. 

i V i:STMFNTS 

("21) Investmenis in a-ffilia'cd ciinipinies (pp 24 i 

Cndistribuled earnings from certain investments in accounl 

\ (TAand T B i 

<b) 

6 385 

(c> (d) 

6 3&5 

".'D Other investmeni-ipp 28and^9l 

2.') Reserve for adjustment of investment in securities—Credit. 

j Total nvestmeni-i.ieci'unis'2^ "2? .ind ̂ 23' 

I PROPFRTIF-S 

l(73li Road and equipment propertv ipp ll< and !"*i 

Road 

Kquipment . 

denera! experiditures 

Other element- v>f in-estmeni _ 

Construction work in progre--. 

final read and equipment property. 

; i ItTiprovemenis on leased pniptfiv Ipp ISand 1*1. 

Road 

876 196 

(266 300) 

609 596 

imp' • iMVit-nis on leased pr peru _ 

Total transporijlion propcrtv (accounts "'1 ^rvi "l̂ J) . 

Accrued dcprcc l.Ilt' '11 - - I nipr.'^f mcnis • Mst.n! prupei -y -

Accrued dcprcciatism—Road <tnd Fquipmcfi! 

\int>n(/ativ>n .'f Jeftnsc prtMCcis—R.>ad jnd f-guipmen(, , 

609 896 

(e) 

I 
I 

, i 49 189S 

Recoided vlcpfceuriori .llld ,im.-rtiMlion (aeet-" " ".'.s anvi "^M 

Total trjnspiiriation property less recorded depreciation 

,ind amorti/ativin lime les- Ime Wl . 

"vliseelLtncou- phv-ieal prvipcrtv 

** I iTlKi Aeerued depri'vI.I'liin- MiseclKineous physival properlv. 

Mi-ccU.inrvni- phv*i-:vi ; iv'peri- less reevirOevl dcpreeialioi\_ 

lohil pii'pertie- 1C-- Tvi'fitevt vlepreeiiiiion .invl .ini-.irti-

/ativin (line 4tiplii- line i l i 

-II 

'i':t 

ill 

"441 

1,11 

OTHUt AS.SHN ANO IX KI KHf Ut HAKt.lS 

1 Hhei ,i--cr. — 

I 'i.iiii'irii/eil iti-vi"iiii llll Iviiiji lei'ii liebi 

11'ticr vleleiiev) vii.iinc^ . . . 

-\v.Illlllll,lied ilelcrreil iiieviiie tio ehirgc- 'P '-'•'•. 

111 other ,i--ei-ami defened ehariie-. . 

TOIAI ASM IS 

560 707 

560 707 

76 393 

76 393 

I I I V .•!'ip.-ii--iiiiij; lv,ii i;;,.v"- ••• - ivviiiK reviri. vvl -vv Svi hjle -o: 

's* 1 I I ŝ  .,|^., i [ , i-\p|,111.11.,rv . . ' ,ire .111 linear..: | i . ir -' Ihc (ieneral Hiil ive Sheei 

l . l SI k VI \s( I -1(11 I VSSI I Sim < U M I M i n UN i vdi • I \ .1 l l - . l 
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Lessoi itiul- 1 ear / 'j 

m . (.ENERAI BALANCK SHKK l - I . I A B I l ITV SIDK 

Sh.,v» huf vindci ItK luhiiui - • I t •tl Ihc balanct -hcei .t closf e. vtai ol r .vh l»-vii v"-»rpani i ltie I nitv.mi s, .icmv .it \.vounl- Ivi Biiiinuii ' ompanie- Tht tnint- in Ihl '.hc-Jiik -hou4 ht 
neiudtd^ ihll f tpofi tnltnn» Iht namt- ol tht itssot fwipantc- in ihc .e umn htjiling- h n coosisitnl with the t in the s-jpponmg s Vdulcs on lht r««t- miJivand A!' Hi'Sii. tnincs 
niiruvlwnv tovtring itii- -chcuiilt -ct he Itsl [itnainim m O r t i . i l Halarv,t Shccl Aveviuniv. m | htrcundci -honk! be indicaied m pvenlhesi-

1 ine 
So 

69 

70 
••I 
-IT 

'3 
74 

«.S 

86 

•s) 
SI 

I t 

vs 
Wl 

•Hi 

ioo 

i l l l 

A c c o i f l 

1 IRKENTllABIl lTl t .S 

55 { 7 S | i 

% (7s:' 
(7S3I 

-754) 
, ' 'S<I 

ft' (7Sf,| 

61 (7,'<7) 

62 (7S(I | 

ht •-'•<)) 
h4 176(11 

65 (7611 

66 (762) 
fl-' (7*1^1 

Tiitiic, cai set- icc and el..ei • -ots—Credil. 

•.Jilt- p .\.it-'c , 

(7.'7) Unmatured imerest aceured . 

Deferred incvioie tax creuiis if SSi. 

Tolal current Ilav '''ic-'Cxctu-,ie of long-ierm debt due with.n 

one vcarl , — 

ILONG- rtR.M DEBT Dl E Wl" HIN ONE YEAR 

(7641 Equipment obligations and other den (pp 38. .W, 40. and 4 

LONG-TF.R.M DEBT D l E KtTEK ONE >!• AB 

("651 Funded debl unmatureii 

|76o' Fquipmeni obligations tpp 

( ^ f i Receivers' and Trustees' secunues <,".4<) 

("6*1 [)ebl in defauh fand 41 

(76<Ji Amounts pavabie 10 affiliated compames I3p 4:and'(*i. 

Tolal long-term debt due ifter one year , 1 - ^ , , ^ ^ — — - - ; — , — 

RESERV KS 

'ension and v*e t̂ .-c ic-erves 

insurance fc-e'.c- , 

6 385 

(C) 

1 < .iS'Jdltv .ind t>thcr ^e^ '̂\^^ 

1 otal reserves 

OTHKR I.IABll ITU S MSI) I>F.» FRAFJ) C KKDITS 

. PSii Interest in defsiuh (p 4*)) ^ 

Z-%1 Other liahihties ^ 

• *ifT>i rri/cd prem.ufn an long-term debt 

•'her deferred credits 

\-^fued iiahiiii)—I caicd •pcri> 

( /tstt) Accutnulateo defeired income tax trediiMp * 

Total olher liarili.ies and deferred credits 

SHAftlCHOtDERS KQllT^ 

('.•ritji stoak (Par tK ̂ rĴ eJ v j/ue 

\7*i\i Ldpiiai s!(;ck i>-M;cd 

C ommon-iti'Ck (pp 'Ot ind '3 t . 

f^cferred-.tiK-k (pp irand l l ) 

it'taJ ciipit.it SttKk iNvued — . — ~—• 

(-y^i Sdick Iiahili'V for convcfMon ipp M and V*l „ 

' ' I l>i\s.ounuin v.:pil-il 'siiK k , 

I l l lai CiipiLii sliKk — — •— ^ •———— 

246 500 
?46 '̂ 00-

390 600 

-19Q 600 

('apH;i/ Surplus 

t '• ' iti IVeniiitmN .ind .issrsmenis on ».,(pital xtock , 

(Tv^i Puid in Mitplii- . 

< Ithcr capit.d Miiplus , 

I i> l . l l CMptIa) M i i p i i t s — ^ — 1 1 , 1 I II 

390 600 

Het.tittctI Ith time 

Apprviprialed |717! Keiained ineonic-

i""(hi Retained income - I napproprialed Ipp |7Aandl7B). 

Illlai retmned inev'iTic 

IKI-ASlKy sl(M"K 

•t. ' • 1 c-s I re.l-u' • M - -V ll _ 

lotai shareholderv cgui'-. 

TOTAI. I.IAHII.n Ih.S AM) ,SHAR» HOl.DKRS H^t 

390 600 
^^43 485 
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r. lessor Initials B&rv Yeai 19 75 

Line 
No 

Account 
(al 

200. GE.NERAL BALANCI. SHEET—LIABILITY SIDE—Continued 

"~ T ~" 
(bi 

101 
102 
103 
104 

The above returns exclude respondeni s holdings of its own j i 
issues as follows i 
1-6,1) Func''d debt linmalured 

(•"67) Receivers'and trustees securities 

I-6Hi Debl indefaull 
|7^ |) Capilal SKKk 

I'M 

107 

SCPPLKMENTARV ITKMS 

Amounl of interest matured unpaid in def3i.ll for as long as 
•"«^day>: 

ount of inierest 

Amount of principal involvt d 

Investment carried in accoint No. 7J2, "Impiovements on 

'eased proptrty ." on the bs viks of the les-ee with respect 

•o respondent s property 

(Ct 

1 226 904 

(d) 

Nov* Provision has nol neen made for Federal inc.ime taxes which ma, be payable in future years as.. result of deductions duri-g t.'ie period 

Tecembtr JL 1949. to cloie of tht year of this rep-ort foi accelerated amortization in excess of recorded ds preciation. The amounts b* which 

Federal income taxes htvt been reduced u' ing the indicated period ag jiegsted t 

^ siimated accumulaied nel reduction in Federal inc.ime taxes because if accelerated amortization of c iu i in rolling stock since December 

• ) )%9, under provision- of Sei -i IK4 of ihe Internal Revenue Civde— . , $ 

F-timaled accumulalcd nei reduction in Feder d income iaxes because i f jmortuation of certain rights-of wav investmtni since December 

M l%9. under the provisions (if Section' ,1 Cl tht Iniernai Revenue Ccxie S 

Hstimaied amounl of fuiure earnings which can .• realized befoie paying l ed'tral if ome taxe- t unuseo and available net operating 

.'o carryover un J.inuary I if the year follvminj! that for which the report is made i , , 

NOTES AM> REMARKS 
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14 Lessor Intt id B&CV Year <>75 
m . INCO Vl t ACCOUNT FOR THE V>.AR 

1 Sho»» hereunder the Income Ac. .mm i ( eaeh !»»jor eompany inciudeu m this 

r tpof t , entennt i.Sc names of the lessor comptnies in vhe column headings For ;• 

• tnict io iu covenng ibis scheduk, see the text peitain'ng to Income Accounis in the 

Uniform Sytlcm of Accounta tor Railroad Compciues 

2 All contra ent" 

V Any uninual t 

incluvive. vho'ild bc 

K ". hereunde should i 

ccraals invol-'ing vulv 

(ul'v evpiuncd in a 1 

< irdK&ied in parenl.'iesis 

lantial a nouni ' incltdcd , i 

o n o ' e 

l j n e 

No, 

Uem 
(a) 

vnriutc 

So (b l IC) <d) te) 

OUHNARY r m i s S S 5 

RAILWAY OPKRATIW; INCOMF 

1 MOi: RMtarf OMra i tM r rvcnuc i 

2 t \ \ i \ 9miimimy nft^rmttng rifMnfc.>« 1 
3 

r 

4 l \ \ ' * \ H ^ i ^ m y tmt ma t n t m i t i p U ) 

a 1 
1 

« 
lUVT INCOMT 

7 (30}) ^ii.c of f-ciili i can and *tti^«a^ rrvcnur frifht r<)Uipmrni-<redil b*!- 1 

e (VU ! Uetkl I rnm kw. imn i i v r t 

9 l V l ^ \ firm fr.\m pB««m|ffr. irkin rnr« 

10 

!| 
.Wfct R»ni t rnm l ku i i < i | fai i ipm#nf 10 

!| iWT l R#M f tmn wntk raii in<iwnl 

12 

13 

1 
12 

13 Trtt»l r«nl i n rnnv 

12 

13 

U N T S r A V Al lLC 

14 (5)6i Mirc r4 freisht cart and hifhv-ay revnuc freight eQuipire -dr-ytt 

15 15371 Rent for locomotivei 

16 (^Ul Uxnt tat naitfnfrr ifHtn iM\ 

17 t ^ H i RcfM for IWiAiiM euiiiiHncnl 

18 (540) R<ni for work etiut.>men> 

19 

20 

( U l > lOMM f f ta ' t l l lV f ^ n l l 19 

20 Total rent i p ivahtr 

21 

22 

N f t r«ni« (line« H X 1 21 

22 Nef rail«i av (ineralina tncnmr ilinet tt l l ) 

OTHER INCOMI 

23 (Vl?( Revenuet f rom mi t r rna ik fn t i t im '4 t t . tn« fp S'l 

24 Inrnme frnm leatr nf rna^ arwi eumiMWint (n Sft\ 171 12 892, 

25 (5111 Mi i re l lanenui rem mc-nmc 

171 

26 ( 3 l h Income from nonuoeraiinc nrooertv 

.Scoaratclv ooeraied nrnoenic i—firaf i t 

28 r^v idrnd imniTV tfrnm i n ^ r t .m rnM iinrfrr C M I nnlv l 

79 t i \ 4 ) Interest irKome 

30 1 t iamt f rom tmk in f and nther reterve funds 

31 (517! RclciM of iHrmiumi on fuMkd liebt 

3: M i l l r 'n f t r ih t i t innt frnm n t ^ r .-(wnpanirt 

33 (5 l9t Mi»Le]lanrnui int imc 

34 Dividend inci^me i f r j tm invetlmenta under Mu l t« oftiv) 

33 Undiitnbuied e^rtimss tloiteit 

36 F.auitv M earninat l l n t t e i i nf alHIkaieW . nmnan^ t l l i n r t U 1̂ 1 

37 Tntal nth«r in.-nm^ 12 892 1 

38 Total tf l tome ( l i i v i 27. ̂ Tl 12 892 
MISCeLLAhfR(>t<i DKDl^OPfS m O M IN(X)Me 

1 1 l a I 

39 (5M} RKnenwi o( m< tc r lla neoua oDcrarumt (D 

40 

41 

(5 ' . ' l Tanei on miweDaneooi operat inf Dtofienv /p. <1i 40 

41 (M)> MiKel laneous rents 

43 

4^ 

(*44l MiiL-eManeoiit l a i at i rualt „ 43 

4^ I l 45 l Senaralelv nperated rfn«#ftir4.-i,>..n 

44 (M9) Mainicnarvce of invettment orcanization 

43 (550) lr«.Lim< I ransletr rd t>«her comoanwt 

46 (551) M i i v f i i i n r o u * mcumc charMt 

47 Toial miti-ellanerMii det l i i r lmnt , , 

4< Incofnc rvailihk for fixed charaei <lin» V. 47) 12 892 4< 

1 
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LcsMii I r i l iab 3 & C V Yea ' " l97? 

JOO. INCOME ACCOt'VI FOR IHE YEAR—t ontlnued 

Line 
No 

Item 

(a) 

be hed 
' uk 

nXEn I'HARGES 
',.-111 ipr V8iin«159l .38' 

(b) 

f x<iJ i r ' f - iM lit'! •' ilefavjil . 

IfiTC-eM in tiefault 

52 ' i'-fere*'>tn uafurdctf d f N 

Income afler I5>e0 vha^g«^ 'inc^ ^ I 12 892 
(iTHtR DtIH:cTk>NS 

( irdma % income tiine^ ** 56t 

58 
59 

1 \ Ik V -;iisM<i xMiI'KKiK I'l llll.11 i i ; vs 
l*''l)i I Ki-...irdin4[> iieir^ V l t'rc'jit ilJetiil ir _ 

i W i l P».er ptnKt ileirs Ncl("rtd'l l l > l - i l " l ' VI' 

HO • l<*i i Id P'l"' 

j : ^ ' . iO !lL"tv l i e " - i j : ' t" 

^1 1 1̂ 1*1) PrrMMon for dettr'cd ia«e^ 

i Iv ' ii.enan and pii.'I period Items 

m 

396 

3% 

12 892 

• r v,tiirilin4r\ an-J prior peruxl nemv •' ' 'Or * 

.u"'pi. pfMicJ limes ^~'i 305 12 892 

(cl (d) le) 

INCOME ACCOLNT FOR THE YEAR - EXPLANATORY NOTES 

t i fduii i i n. - « . . u « I'f . • . • I t ' - t i f . ' »iii.,rii,.iii, n . . I t . r t Kcno faoliiits m n . t " ol itcordtd deprecuuon rt^ulltd in reducuon ol Ketler«l income lancv for lhe year ot 'hi i repon m the 

1 t,ir Itii: irvestmcnl u» .rcdit 

^ ' itihi-C * .1. c fv led iiidiv.*H" "<l dcvre.of un in.fcj .ci in ial. iiccruMi het-iusc " I iii^f ^Itiieni i,n credit . 

i l l If d'te" ••><•'*•. .vt cic. li-'l IHIK .lie .iniin.nl i.f .nvesimeni i.i* .11 vlil ulili/cii .iv .i lediiclivn ,>f l„. ii.ilvil.l v fur LVII rent venr _ 

l l ^ ju^ , . tr.Ill ,-pplied 1. ' e d u . l u i n i i f : tvr .aw.uniing pvirpiivev . 

Hnijn^t • • •• . • • ' .i.-d t,. reduce . iii'cnl vejr V' I - • • . ,, _ 

'Vdd jm. . n' ,.t piiv.i veil • deferic'l nve-iin'-nt I ..ledilN heinn dmorli/ed jnd used lo reduce surrt' ' 

I . l l ' ! f . c .sc .n .iiiicni ,r J' • I . , mcruiil resulung fr.,im use iil invesimeni Uk tred.Is 

•uai , 

NOTL.S AND RF.MARKS 

In accordance with l>ickei No i l T H (Sub-No 2l. show below the effect of deferred taxes on prior year i net ircome as reported in annual 
reports to the Commission Oehit Lirmnitits in columns lb) and 'dl, and credit amounts in columr (t) should be indicated by parenthef.es 

' ' ' 1 

Y C I ' 

(1.1 

Net income 
as icporled 

(hi 

Provision f.", 
deferred taxes 

(cl 

Adjusted 
net income 

fdi 

197^ % % 
! V ' 

1971 
_ i 1 - —1 
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PA Lessor Initials BiStCV 1 ear 19 /' 

.H>5.RET AINED INCOME- IW-* J'SniOPRIATED 
1 Snow hereunder thc Retained Income of each lessor company ui­

eluded in this report, entering th.: names of the lessor companies -n rhe 
column headings For instructions covering this schedule, see te»- pe-
taining lo Retained income Accounts in the Uniform System of Accounts 

or Kailroad Companies, 
2 All contra enlries hereunder should be indicated in parentheses 
V indicate under "Remarks ' the amount of assigned Federal income 

tax consequences, accounts t>06 and 616 

Line 
No. 

3 
4 
5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

Item 
(al 

I'nappropriatc retaintd income (i) and equity in undis-

trtbuiei' earnings llossesi of athlialen companies (2) at 

beginningof yeat*. 

CRt(>»TS 

«>02) Credit Stance transferrc'from income (pp 16 and I 7 ) _ 

(W)6' Other credits to retained income (p .<8> 

(622i Appropr ations released 

Total. 
DEBITS 

l612i Debit balarce transferred from income (pp K-andl?) 

i6l6i Othe' debits lo retained income (p, 581 

(6201 Apprupriaiion for sinking and o'.her reserve funds. 

(621) Appropriations for othe' purposes 

(̂ 21^ Dividends (pp 52 and 5̂ 1 

Total 

Net increase (decrea'.e) during year*. 
Unappropriited retained income (I) and e. uity in un-

disliit'Uted earnings (losses) of affiliated coi. ' inies (2) 

at end ot year* 

Balance from line 1M2)* 
Tolal unaporoprialed retained inc jme and equity in 

undistributed earnings Ilosses ol uffiiiated companies 

al end of year* 

300 

.396 

300 

,396 

(b) 

( I ) 

12 892 

12 892 

12 892 
12 892 

None 

None 

(2i 

(c) 

( I ) (2) 

Remarks 

16 

17 

,'\i.counl 606 . 

Accounl616 . 

gned Federal i r „.,ie tax consec;iences 
x x x x x x x x x x 

x x x x x x x x x x 

•Amourlinimrenlhevev indicmes dehil baljnce 

NOTES AND REMARKS 
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Lessoi Initials Yeai 1975 

211 ROAD ANU EQl'IPMENT PROPERTV 
i.iilatsof change^ Jurirxg the VC.I. if H.wl , nJ esuipon-'ot p'nper 

.i Ki Impicvemenls on waved p'op<i'y r< , .Kvoniance »*ith Ihe l'(iif'>rm 
SvMem *»l At.«.i>uni* fw Railioad V v̂ mpanie*. I nict ihe iwmes ol ihe le>\i>r companies in iK- tcf' 
imn he«ifing« 

Gu> ŝ V hetrgf iiur;ng thc vcdt shiiukl >n> ludt- dist>ui senif nls maJv for tSc spetifiv ptirpi>*.c i4 
tniri.hdsing. i.~t«ni|iucling ami fttuippmg nct̂  lin^s. ciitcnsixMis itf «>id lines jmd foi addilKins jod 
heitfffflfnl^ This iWumn shtHjId jlso include Nnh th* dehtts <tnd trcdtls inv«tlve<l in eiKh itans 
!ff adiusimenl or cWarance hei*eon road nnd cquipntenl attiHinl :ind M *!nisifT».:tnv appln -t 

•'le lo (ApcrHiituies 'or ne» n.-xs .tfid c^tensions ar-' .Hkli wos â Ĵ hetietmenis A<l)UMnlê ^̂  in 
es'.css (tf $I(X),(WI SIXHJM ht fsplaincd Net churg(.\ it t f r difference het^eer gross charges artd 
credits f n pfoperty reined All charges mjJe th^nny ihe vear should hr analyzed by prtmary JK 
ciHints 

• ii Juri-'K the yeit' an ii>disKlL>i' ,.< ' *ii»i tlflO i.w f?»ore *as made lo accoui • N«* 2. 
Land fo. ;ransporiam>n purrwses r̂ ,.te fhe cott. localion. area, md otiir dctaite 

Mhtchsvill identifv the pi opr'.'. 

fheiSCV ] « Extn Co 
1 me 
No 

Ass mint Ciross V ha rges d t i n r q 

ve i i r 

N e t c h a r g e s d u n n g 

year 

Orisss c h a r g e s d u r i n g 

vear 

S i . 1 , C M I I S S s h a r KCS a u e i n i 

VCttl 

N e t c h a r g e s J i . n r » g 

v«; i t 

l . i l . d ) (r> 111 t g t 

1 111 l - n g i i t e e r i n i { % 1.065) \ 1.065) 
$ i s % 

1*1 1 i>s.1 t . H i r , i n s n < i r l » l i . M i M i r i v i s r ^ 

\ i ' I ' l l I M h e r r m h l • • ! s.,is c x i > e n i l i l u r e s 1 
4 I ' l l l l j d i n f 

s 1^1 T u n n e l s . m t l s i i h u . I W S 

f l . M R r i t l f e s I r e s t l e s . I I H ] t u l v e n s ( 1.117) ( 1.117) 
-t 1 " i l - l . , . .1^.1 . I I I . . IIIT..S 

8 IHI Ties ( ^,251) ( ^,251) 
9 |'<1 R j . l s ( 1,<506) ( li'=»06) 

10 l l l l l I H h ^ r i r . l . k m . . t * . r n l ( 'Q62) ( ^ 2 ) 
I I l l l l H . i l l .SI ( 1,11^) ( 1,11^) 
i2 1 1 Sl Tr .. k 1 IS rng . i n . l s u r f . i . i n p { l,QkQ) ( l . q i i Q ) 

1? l l l l I . . O . P . s n . > u s h c , i . - n . l s i f n s i 
j 14 . 1*,, S: . . . ( 7,^2k) ( 7.^24): 

1̂  l l ' l U , , . 1 . . . , 1. ( k2k) 
16 I l M . U, . 1 . . . . I , 1 . , ^ . . ^2,0551 
r . I U I I . . . . 1 .1 

18 | S | l i Ch, .ps in.1 . • n ^ m . . . i . . i . s ^ s 

19 1 ^ 1 t ' i l . m r l e s , i l i . f s 

20 1 " . S... . . l.h.H.S.-s 

21 i : < ' « . S . i i . e s , i n d d s . s k s 

11 
1 M l ( • • I l l • • I t s s l i . l i s e s 

i : s ) l o l C H ) H ' l e r m i o . i l s 

24 I - ' i l ( • | ' m i i i i i H s . H h i n ss s l e m s 

;s • " s ^ n.1 I l l U ' i . . . k l " s 

26 t y i ; K ' u c i p l . m l s 

27 l l l l M i m e r l r , i n s m , s s i i i n . s s i e m s 

28 l i s t M . S . >•!! i n i ...IS . i r i u l i . . | - s 

29 1 I ' l K , i . . . l i > . n i . , „ h i n i -

V) 1 > M 11.. , d » , . > s m , i l l U s . l s 

.11 1 W l H i i h i i , i m p i . i s c m e n t , < . . i i s i i u i t l u n ( 2,21*0) ( 2.2»K)) , 
t2 • 1 ' 1 ' " ' ' • < n i T . d i l L i e s t t i i j d 

i : i '•••.-. 
l - i s . , ' , . . . , - r ( l l , . f l l rs! 1. h m r - s 

y\ 1 l l h i - r . Spe . l i s A . s p l - i i n l — 
w. i , . i i l f . s p . . n > i i i < i i . - , r . . . . . ..1 (23,396) (23,396). 
V t 
'8 1*11 1 r e i ( i h l I n i i i i , , . i s 

SJ) l ' . . s s r i n j | . r I r >.n . i . . 

Mi • ' S ; l l i w h i s . . i i r s r i i i i e 1 . i . i i f i m e n i 

-i'i . S h i M . . . . | . n ^ . i - i | i i i ] i i i i . . < i i 

42 l < " l N \ i . i k i i i i i i . . * i i i e . i l 

I I iSHi M ! s n - l l , i i u - , , i i . i i i u i p i r i e i i l 1 
44 I i i l . i l e s n e i i i l i t . i n - f i x t ' , . i i i p , n . . i s i . Ifone 1 None i 
4S 

46 1 "'11 111 l e l l ' s i d u r i n g i i . n s l i i i . l u m ( 3,371) ( 3 .m) 
47 l " . I l l h i i e s p t l u l i l i i i i s I i . i l l i , l l ( 1+̂ 7) 
4» l i l . i ' v.. n e i . i l s s [ x - n d i l i i r c s ( ^.808) C 3.8C6) 
49 I . . I .1 I f27,20U)j (27,204^: 
)̂ i H l . t . . . i s ; n i l l u m v n . i k .11 i...1.1 n ' s - 1 

M ( . l . i i i i l l l l l . l l ' (27.20if)! (27.204)1 
I ) . ISlll 1. l i u l e i l ' ' • ' i l l l , i i u l • • g i i i p m e i l i i i i i m n i s i m T i i t l m y A t c n i i n l '•••.1 Wl ( ther ctemcni" of 'nvesimenis." .tJiiistn^fnis which v-tr m . i d e p i i i s i i . i i i i 111 the c ' l i m m i s s u i n s n r d e r " 

d i l r r d A p f i l P 1 % ' 
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l.essor Initials Year 19 

< ; K V I R M INSTKnt T I O N S LONtERNIM, RK.TLRNS I N S ( H H H l l - s : r \M)2I« 

1 .Schedules 21" and 218 shmild gn. pariicul.iis of stin t •, tsondv, other secured ohligaiioiis. unsecured noles, ,iiid insesiineni iidv.inces of 
.itfiliaied comp.inies and s'ther inses inenis held h\ the less ir companies included in this .epor. ,ii ihe close of iHe v .ir spisilically as inscsi 
nients, including the nhligation ol a Slale ot local governnient. or of an individual, so held, iincsinients made. disp. sed of, or wriiten o.i'-ni 
diiringthv sear, and duidends and inleresl credited to inc\)ni. Thes should exclude secunlics ismied or .isMiined h> respondents l ot dehnilmri 
of affiliated compai:lo- sec the rules governinn account No '21, Insestmenis in atliliated companies," in the I nifoim SvsU-iii of .Acisiuni- i . 
Railroad Companies 

2 These investments should siiisj; I i the Nrnk s iKic ,s|ediied, unpledged, .ind held in fund .iscciinls I mli ' plulgci' irisiiidc 
the htHik sale of securities recotdcd m ,i..niiiriis \ , i , "21, Tnscsinienis in .ilfili.tted conip iiiics,' .iiul "22 "Oth'-i iincsiiiunl-,, whuh .ne 
deposited with some pledgee or uthc' trustee o. held subject to the lien of a chattel mortfiattc, m suhject in .un .nhci tcsinctinn i>r condilin i 
vchich inakes iheni unavailahle fi<i ^Ci.er.il corpor.iic purposes "i inpledned" should include ill scvinilics held hy or for the respondent Irec 
from ans lien or restriction, recorded ui the accounts meniioned above I iidct "L i sinkmg, insiiiaace. and ollu i funds iiicludc the Nnik Siiiiic 
slf securities recorded in accounis Nos "IS. 'Sinking funds". 716, •('apilal .uid oliVr reserve funds " .iiid 717. "liiMiiaiico .tiid olhet funds 

' I or i-.ich lessor sompms, list the invesimenls m Ihe following order and shovk ,1 total foi c.ich group .ind each cl ss of iiiscsiiiitnis hv .u 
counls in nutnetic i 

(Al .Stocks 
111 t'ameis—iiclise 
(2) Carriets—inaclive 
l . ' l Noncarrieis .I-, live 
i4i Noncarrieis- in,isHsc 

(B) Bonds lincluding; I ^ i . >, 
(C) Other secured obiitt.iiii'iis 
(Dl L'nsecured notes 
(El Investment advances 
4, The sufsclassificalion of classes i HI, ti, l , iDi. .md i \-1 should be the s im.- ,is th.ii pros KIHI fm ci.tss i Ai. 
,̂  The kinds of indusiry represented by respondent s investments in lhe securities ol oihei tonipanies should be shown bv svmbol opposite 

the names of the issuing corporations, the symbols and industrial classitications to be as follows 

.Sv mbin' Kind of /ndiisu> 

I Agrici 'tore, forestrv, and lishcries 
i l Mininj: 
III . (^*»nsirucliiin 
IV. Mai.uf.icliiring 
V Wholesale and relail trade 
VI Finance, insu,-ancc, iiul ic.ii csiiiic 
Vi l l rr.'.nspoMalion, coiniiuiinc.itions. .iiiJ other public utilities 
VIII Services 
IX (jovcrnmenl 
X All other 

fl Bv s.l I ici s, .is the lei ni IS hetc used, is me.ml compan'es ow ning or opcraiing railroads, faciiilies ,ui ciliary therein stis ^. fettles, 
union depol,s and oihcr terminal f.icililies. sleeping cais. parlor cars, dining cars, freighi cars, express sersice and faciiilies. olcclric railwavs 
highwav motor vehicles, sieamboals and othet marine transpoitation equipment, pipe lines (other than those for ir.insportation of water), and 
other instrumentalities ilevited to thc tt.msportation of persons or proprrtv foi hire Iclegr.iph and lelephone conir.intcs ,irc not meant Io be 
included 

7 Noncarrier companies should, for the purposes of these schedules, include telephont companies, telegiaph companies 
mes, manufacluring companies, hotel companies, etc Purely "holding companies" are lo be classed as noncarrier coinpani. 
securities held bv such companies are largely or entirely those issued or assumed by carriers 

8 By an active corporaiion is meanl one which mainlains an organi/ation fot operaling property or idminisiering a 'in.i 
aciive corporation is ,>»•.• which has been practically absorbed in a conlrolling corporation, .md which neithet opetatcs propertv nor administeis 
its tinancial affairs: if it maintains an organization il dties so only for Ihe purpose of complving with legal retjiiiren.ents .md m:iintaining litle tvi 
properly or franchises 

mining comp.:-
.'sfp Ihough the 

• : . t ' . i . l i f . . \ t l i n -

Railroad Lessor Annual Report R-4 



Lessor Initials Year 19 7 5 

CAPITAL .STOCK 

siiK k uhlc^ *cie tn existense i . I.. ..f t̂ <• 

Sho* scparile reiuin* for cavh les'ot coirir.ip. n.lmted in th.s 'eporr, classifv: 
' 'k:«s 

CiKtimiin 
Pret?-red 
Uel» raore 
Receipts outsiandinf. 

Sljie, in a fiK>liK»le, the s-lavv of vUKk cosered b> ihe receipts 
In ci»c any "Preferred" cr "r>ehenlure " siocii is oulsliirAliftg, the rale af dividend require 

r*nls siHiuld tse shown in column (M. amt it shisuid he stated nkhettKr the dividends are cuinula-

k i , - 1 ,ilumn Ihl IS nol suffi-
i .-CKI cquav in the assets of the revpondenl. 

j live or noncumulative If the desufn-lion nf . 
ctenlty descriptive to indicate clearly its divi-lcnd rigt' 
.. complete sialerreri of Ihe facts should Se ipveri 

! In stutinfi the dsle of an amhort7;ition, the date of the laiest assent oe mtiticatisin necessary lo 
us validitv shiHild he shown; e.g.. in case an authorizaliiT is requued K rutifwd by stockhold­
ers after K iiun hv the hoard of directors, hul is nssi required lo tie Arproved hv jnv Stale or orher 
governmental htiard oi .ifficer, give the dale .if ;ipprova! ov stockholders, if the assent of a Stale 
railroad ciimmission or .nher puHic hoard or officer ts ntcessarv. give the date of such assenl. i..i 
ll suhsequen* lo such assenl notice has lo tie filed wilh a secretary ol stale or oiher public oflfice: 
ana a tax or ..'her tee has lo be paid as a condition precedent lo the validity of the issue, give ihe 
due of such raymenl. In case some condition nreceiienl his to be complied with afler Ihe approv-

1 ine 
s<o 

8 

9 

10 

II 

i : 
\y 

14 
s 

16 

17 

18 

19 

3) 

21 

24 
25 

26 

28 

29 

10 

)l 

n 
t^ 

u 
\^ 
Vl 

,17 

.19 

40 

41 

42 

41 

44 

45 

46 

47 

4X 

49 

Name of lessor company 
.al 

WITH P,AR VAI.tE 

Name of lessor company 
.al 

i^»\s of sUnk 
i h i 

I 

Par value 
per share 

i c l 

[>ite issue 
was auihor­

ized 
Id) 

Pat value oi amounl 
auihorized 

(el 

I 
1 Total par value oui­

sianding at close 
I of year 

i 

Total p*r vahw mwilMty tanMd MMI 
nomlulU ovfstMMHfm M dow of ytmr 

Name of lessor company 
.al 

i^»\s of sUnk 
i h i 

I 

Par value 
per share 

i c l 

[>ite issue 
was auihor­

ized 
Id) 

Pat value oi amounl 
auihorized 

(el 

I 
1 Total par value oui­

sianding at close 
I of year 

i 
In treasury 

! 
(hi 

In sinking or .iiher 
funds 

I I I 

The B&CV RR Common 50 5/25/81 
$ 

270 000 
1$ 
1 270 000 

s s K 

E x t n . Co. I f 50 4/20/01 175 000 120 600 
! 

T o t a l 445 000 ; 390 600 'T • ' " ( • •'.'...-
i i 

4_ 1 

1 1 

1 1 I 

1 
, 

1 i i 
1 
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cssor ln.t;.'<ls Be 

• 

251 . C A P i r v I S T O r k ' m* l i i ded 

al and ratihcaiKw ol ihe sioct' v n oMuncd. ^uic, m i tM>te lhe partiu . 
iuchcondllKm aivi •>! ihc res'.>onucii' s ,s>mp!t»n.-xrKre*i(h it ih<Hjid b ntxed ihal wiiM>f. 
of lhe interstait CVwmercr \<t nio* s i» uiuav/fu fvir a canter lo issue o, assume anv «curit«:\. 

and until, and then ofily lo thr exten thai, she O.Mn«inMon tn carde. aulhonMN suth tssut 
tM assumptioii 

Fntne*. ir cciumns ( f i a-wi in* ihi.ukJ tiKtude stt>:k f>oin cuill\ issued, nomittaii. ouistdndin):. 
and actudi' 
I. onaide -

' this report, capital stock and other secunlie^ arc 
•ificatev .IT Wfflcd and sealed and pihcni * i t ^ (h« 

.H\r At̂ *' '•*c'ir - t , - r " ' 1 - . ; ^ ŝ' .i) (he 
' I . , suti: «fic 1 -*•'.' . ' iX't>d ndf I ' t j ' s ' i a^r f tor 

v ^ :<ls tnem tree (r . i i i Lontrol by ihe tespondeni Ai' 
sc , 01 fc'-'he resplendent are constdered to be «rtu*/ 
fv N((*:d'iu;n^ ll reavauucd oi f.. 'ht rcsij-indenl iiiider such arcumstances 9*. require then­
lo oe considered ai * Id alive, and fwi canceled or re'ired, ihey are considered to he nomina^''^ 
tHitiiandmg 

\ \ i i i n M i f f*;ir Va l lH 

Number of ^arts nominjiMy KsuH an*' 
' nsh value iti i.-on\id 
oraium receised for lolai par ni^miniilly outsiandift)* »t clo>. 

' nsh value iti i.-on\id 
oraium receised for l.inf 

i s u l S ' . i r 1 

'1' (ll tmt tm 
In treasuiy or.r 

l l . . . l i s . 

1-. t .Mi l 

I g . 

v l i v k " - Hv ' t l i nP^ i H i l 
l.inf 

s 
270 000 
1?0 600 1 

3Pn 600 •< 

1 

i 

S 

I(. 

fc— . II < 11 

1: 

V. 

14 

|S 

H-
- -

• • 
y 

J I ' -

- — 

_ 24 
I s 

^™ 

?.'-f 

tll 

i y\ 

j 
1 
i 

\ \ 

L. 1 \4 

X\ 

1 V. 

w 
4(1 

t l 

4: 

-1} 

44 

4S 

4fi 

-r 

i ^ 
i ! 49 
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I'̂ r initials B61CV 1 c a : !<) ""s 

INTERfJsST ON INC OME BONDS 
[ tttnveinmg mtertst p»yaMt' dvCiKd. J. .in l i»mtiUte*3 jrid unp;<id vi) 
cnnnienr tniercsl pr.>vî K»ns cla>si(ied a< t l i MorigBge Bt̂ ndN. OUXlaierai 

I Unsecured Hjnds (IVberiuiesi m s .̂̂ ?duk - M . " tundf J IVht and (^Het 

; (i)ve ,^articui»rs < 
I V secunnes ha> mg <: 
Tiu^i Bonds, ^nd • 1> I 
t MJifii ' lOftS 

2 tn col'imns i.s*. (bi. and (c* stale the luime, jmount. and nom1n.1l ratt ol interest shown in 

I-olumn- fdi '\ K and 'J), respcchv('\. i , s:' tt'uk- 261, for ca:-i NCturnv '»f th* '• ml liHiivate i 
l.ist the name* of vuch securities in the sam- 0.0 f as m sche I JIC 2<it 

1 In column fd; \b», n the amouni ot tnte. i si c a vahte fo; t^t star t. w' i nommal rate, if earned. 
I. '! of the honds t standing at the c lo« of the \par plus those ir;ricd duTinf> the year 

T " 

l.me 
No. 

6 
7 

8 

9 

10 

I I 

1; 

13 

14 

15 

16 

17 

18 

19 

20 

Name I't issue 
(fiiim schedule .'MI 

NONE 

Amouai sctiLillv i i 
standing (from 
schedule 2l.li 

(bl 

Nom'iial rale 
of interest 

(from schedule 

(c) 

AMOI NT OF INTCRIXST 

Maximum anouni 
payable, if earned 

(dl 

Amouni actually p» y-
able undei contir 
gent interesl pro. i 
sions charged lo 

income I r the seai 
te l 

Give full particular-, of Kinoiinls iniliidei! m h.il.intc ^ 
accounts shiwild he smied sepaialelv 

2*8. AMOI NTS PAYABLE TO AFFIUATED COMPANIES 

s .. 'f-1 Amonnls p.ivaWe in alliliated companies ' hv each lessor eompans included in this reporr Noles and i 

I ine 
N3. 

y 

4 

5 

ft 

8 

9 

10 

11 

12 

n 
14 

l< 

I ' l 

17 

18 

19 

20 

21 
1 1 

24 

Name of Jeht̂ ir cornpany 

la i 

Tho Baxtimore& Cumberland Valley 

Rai l Roail Extension Company 

Name of creditor coinpany 

(b) 

Western Maryland Railway Company 
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i n H i i i : 

2Wi INTEREST ON IN<OME BON.OS—Concluded 

J iicrest charge. 
s !,,. . . . „ : . . : . . . , • .• , iH-tweenc* lumu . .• • 
6 Incolumns Ih). l i l . and i/» sh.i» IhF aniounis ol iWeiesi aclu.ill» ptid siurinj! lln rear. <f,te 

galed in cotumns t i l l •tad <ilbel*fen pavmenls applicable i . the currenl year s as ruals. and Ihose 

.li- iK.i*'le lopasi ascrii 1 
In column (t I SIHIW. 

secunlv plus earned intere-

..I Ihc 1 

i 

AMOUNT OE iim;RE.ST—<'ortiny«l 

WrTTIIfNCf KTWf.lN yAXlMfM P*> AW f IT FARNFi) 
ANt) AMOINT AITI U,l i rK\ A»l-f 

Ttn Al r Km W I T H I N YEAR 

Current ye.it 
(fl 

All years todale 

'tl 

i t l l .KCounl of current year 

I h l 

f at acctsunl of prnw sears 

111 

Tol i i l 
(|l 

Pei iod for, or 
percenta(te of 

(or which 
cumulaiive, 

if any 
(kl 

To .li .1. .-i'mul;.U'i; un-
eurneJ mteresi fius 

earned interest unpaid 
at Ihe ciose of Ihe year 

III 

; 
4 

s 

( I 

7 

8 

9 

10 

I I 

12 

ly 

14 

i« 

16 

17 

'8 

I'J 

20 

1 'Hues 
„l Ihl- I 

268. AMOI NTS PAYAHI I IO M l 11 I \ I EI>COMPANiE:S_( oncluded 

I I . f«l i r i l - l l l l l 111 sf . l . l l l . I IIU I l l . l l i i i l i - i i si .K i r i i . i l s ..ml i i i tc ics i p . i \ i i u iiis i . i i Jchl i c i i i c i t i l u t i i i i : lh<-\c i . c i , n . l i . . i i i :h i i , , ;s,i.|t..M . . f ih. 

RAI A N O : A T i ' i aSFOFYFAk Rate of 
i n l C ' C s i 

( l i 

INT% RKST A« « RI Kl) IH 'RIM: VEAR 
Inlcrcsi p.ud during 

vear 
II I 

1 It lc 

N i l 

It ' 

t Ipen .Iccounts 
l l l i 

Ttiliil 

le) 

Rate of 
i n l C ' C s i 

( l i 

Charged to income 
(gi 

t'h.ir|!ed 111 ciinstruction ol 
other mveslment account 

Ih) 

Inlcrcsi p.ud during 
vear 

II I 

1 It lc 

N i l 

s 
. )00 * 2A6 500 

'7i $ $ $ 
1 

1 

1 

4 

<i 

tt 

S 

9 

10 

11 

12 

14 

is 

th 

1 ' 

18 

W 

20 

21 

^y 

24 

s 
1 

1 

1 

4 

<i 

tt 

S 

9 

10 

11 

12 

14 

is 

th 

1 ' 

18 

W 

20 

21 

^y 

24 

1 

1 

1 

4 

<i 

tt 

S 

9 

10 

11 

12 

14 

is 

th 

1 ' 

18 

W 

20 

21 

^y 

24 

1 

1 

1 

4 

<i 

tt 

S 

9 

10 

11 

12 

14 

is 

th 

1 ' 

18 

W 

20 

21 

^y 

24 

1 

1 

1 

4 

<i 

tt 

S 

9 

10 

11 

12 

14 

is 

th 

1 ' 

18 

W 

20 

21 

^y 

24 

1 

1 

1 

4 

<i 

tt 

S 

9 

10 

11 

12 

14 

is 

th 

1 ' 

18 

W 

20 

21 

^y 

24 

1 

1 

1 

4 

<i 

tt 

S 

9 

10 

11 

12 

14 

is 

th 

1 ' 

18 

W 

20 

21 

^y 

24 

1 

1 

1 

4 

<i 

tt 

S 

9 

10 

11 

12 

14 

is 

th 

1 ' 

18 

W 

20 

21 

^y 

24 

1 

1 

1 

4 

<i 

tt 

S 

9 

10 

11 

12 

14 

is 

th 

1 ' 

18 

W 

20 

21 

^y 

24 

1 

1 

1 

4 

<i 

tt 

S 

9 

10 

11 

12 

14 

is 

th 

1 ' 

18 

W 

20 

21 

^y 

24 

1 

1 

1 

4 

<i 

tt 

S 

9 

10 

11 

12 

14 

is 

th 

1 ' 

18 

W 

20 

21 

^y 

24 

1 

1 

1 

4 

<i 

tt 

S 

9 

10 

11 

12 

14 

is 

th 

1 ' 

18 

W 

20 

21 

^y 

24 

1 

1 

1 

4 

<i 

tt 

S 

9 

10 

11 

12 

14 

is 

th 

1 ' 

18 

W 

20 

21 

^y 

24 

1 

1 

1 

4 

<i 

tt 

S 

9 

10 

11 

12 

14 

is 

th 

1 ' 

18 

W 

20 

21 

^y 

24 

1 

1 

1 

4 

<i 

tt 

S 

9 

10 

11 

12 

14 

is 

th 

1 ' 

18 

W 

20 

21 

^y 

24 

- • -

1 

1 

1 

4 

<i 

tt 

S 

9 

10 

11 

12 

14 

is 

th 

1 ' 

18 

W 

20 

21 

^y 

24 

- • -

1 

1 

1 

4 

<i 

tt 

S 

9 

10 

11 

12 

14 

is 

th 

1 ' 

18 

W 

20 

21 

^y 

24 

1 

1 

1 

4 

<i 

tt 

S 

9 

10 

11 

12 

14 

is 

th 

1 ' 

18 

W 

20 

21 

^y 

24 

1 

1 

1 

4 

<i 

tt 

S 

9 

10 

11 

12 

14 

is 

th 

1 ' 

18 

W 

20 

21 

^y 

24 

1 

1 

1 

4 

<i 

tt 

S 

9 

10 

11 

12 

14 

is 

th 

1 ' 

18 

W 

20 

21 

^y 

24 

1 

1 

1 

4 

<i 

tt 

S 

9 

10 

11 

12 

14 

is 

th 

1 ' 

18 

W 

20 

21 

^y 

24 

1 

1 

1 

4 

<i 

tt 

S 

9 

10 

11 

12 

14 

is 

th 

1 ' 

18 

W 

20 

21 

^y 

24 

1 

1 

1 

4 

<i 

tt 

S 

9 

10 

11 

12 

14 

is 

th 

1 ' 

18 

W 

20 

21 

^y 

24 

1 

1 

1 

4 

<i 

tt 

S 

9 

10 

11 

12 

14 

is 

th 

1 ' 

18 

W 

20 

21 

^y 

24 

1 

1 

1 

1 

4 

<i 

tt 

S 

9 

10 

11 

12 

14 

is 

th 

1 ' 

18 

W 

20 

21 

^y 

24 
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48 i Cssnr iratijis B & C V iv75 
• • Utl. DEPBECIATION RESERVE—ROA > ' vr, \uSCt\ A N E O I S PHYSIC AL PROPFRTY 

Gvea .lassilWd suiemeni toi each lesior Lompin> iiHludnJin this reporl. iW lhe -red. •< sftiiie* a* *e reserve as-count* >»ing rhe year reoiuseol poprry retireo, also tflet»t-
-<l̂ Tse a iii-asis for Jepreiiaiisin of roa.t n̂d miscellaiwo'.>i [liysKal (TopertV rfuring llw m ltie accbUBls ai lhe tesmnincaAdal tfwdose iif the letr 

SKS- . 

'-.inc 
No-

Item 
nj 

Tne B&cT"KK 
Extn Co 

(b) Ui (dl <«) 
- —( 

; 
(tetiiu 

Ratianr *c at i f^it'crtift) (ifni'f'CiAtit'in-HiMkfi 

$ 
U9.050 

$ s $ 

U t f j t f 1 1 ^ w J l l l • ^ v v l U v T U U V I - ' I V ^ I c l l l ^ l l ffN\/aU . .1 l.l • 

beginn ng of / Accrued dtpreciatlon-

year ' Miscellaneous physic?i property None 

RoadprcipTi 's,s«cif:') 

4 1 Eiuj.ii'esirlnK 15 
5 

b f) ftr1n./#»8. Treaties & CuliYftrt 9 69 b 
13 PtELCta, Snowpheda & Sigiia 13 
2£ Stat ion & O f f i c e Bldgs. 24 

1 
. 1£L 

1 . . . . 

1 
, 1 

1 
I 

. . i 1 1 
1 

Miscellaneous physic:il property (specify) 

! ; 
TOTAl CRFniTS 139 1 

Debiis 
Ro.id pror. tv): 

1 
1 

1 -1 -
1 41 
i 
1 41 
i 

44 

isliscpllaneinis physical properly (specify) 

4< 
i f . , _ . , 
4" 

4K 
1 111 A i l y i H I T S Hone 

Halances ill 1 Acc rued depretialion-Rmd UQ,I8P 

I-' 
.lost l.f .tal , *• s rued depreciatio' 

1 Miscellaneous physical propertv _ Nbne 
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U-sso- I m l i a l s cisj . i . . . \eiii 

. V i l . K M P L O V E E S A N D C O M P I 'sS t , T ' f W 

1 Ove the average number of employees in ttie sell! e of ttie lessor .onipanies included in this j sounts 
report and tile tolal sompensation paid to iKem Cjeneral tifficers wtio served without con.pen$a t 3. Vila sriKttule does net lael«de oM-agf rctkfWtM. aat t 
tion ca we-« carried on Iht pay lulls of another con*pany. and ixnsion* rs rendering no servtce. are j .icIwdHl* .W Iivr lurti taxn. 
not to bc included 

• ^ve'ages called for m colcmn- (hi. Ic). .ind idlshculd he the a' erage of i : middlc-ofmonth ' 

KptoymciM IwuraiKT t.u'.s 

Line 
No 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

U 

12 

13 

14 

IS 

Name of lessor cotnpany 

( l l 

OPERATED BY WESTER ^'ARYLA^D RAILWA 

A V E R A G E N I I M B E R O f EMPLOYEES 
Wi SERVICE 

Exec utives, 
generai officers, 

anc staff 
issislanls 

(bl 

i ' lher em­
ployees 

(Cl 

Tolal em­
ployees 

(dl 

COMPANY 

T O T A t COMPENSA' ' /ON DURING YEAR 

Executives, genera! 
officers, and staff 

assistants 
(el 

(yther employees 

t f j 

Total compensation 

Igl 

562. COMPENSATION OF OFFK ER.S, DIRECTORS. ETC. 

Give Ihe name, position, saiarv. and other sompensalKMi, sucli as bonus, commission, gift 
reward, or fe t . o( each ivfficer. directot. pensiotser. or emptoyee to wtwm ttw lessor companies 
included in this report paid Wn.OnO or r^ore Junng the year as compensation for current or past 
servKts ove - sid nhove necessarv espenses incurreil :n discharge of their dulics 

If more convtr.itist this scnedule may be filled .A.1 lor a piMii ivl roads sonsidtred as one sys-

1 em and shown only in rhe reporl of lhe principal road of the svslem with a leferepc^ therelii in 
•his reporl 

Any larg^ " fliher compensation should be esplained 

1 tne 
No 

y 

i 

5 

6 

7 

8 

9 

10 

"T" 

Name of lessor ciimpany 

The o f f i c e r s are i d e n t i c a l wi 

Companv inasniuch as the r e p o r t i n g companv i s 
i companv. however 

compensation £roni 
accordance w i t h t 

separate business 
any p o r t i o n o f h i s t imf i 

Name ot pci 

Ih) 

js a PennsyIvania corporat 
ne requireLients 
the r e p o r t i n g 
a f f a i r s to whi 

Title 

(c) 

t h the o f f i c e r s o f Western Maryland Railway 

o f the laws 

compauy, nor 
C-h any officer 

SHiary per annum 
as l lf close of 

year 
(d) 

Other compensaiHin 
during the year 

(ei 

leased to dhe W.M.Rwy. C 
i o n and i t s lOfficers are 

o f the'.t sta 

_daes__tiLLs 
t e . Thev rec 

caasidered as 

Remarks 

(fl 

2L. This 
sleeted i n 

;i.ve no 

devptias 

56.3. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPI 0YEF:S 

Cve paniculars concerning piivmrnls. fees rrlairief . corim-ssions gifts, conirihution*. as 
sessmenls bonuses pensums. subscriptions allowaivces (oi expenses m any form o( payments 
amounting in Ihe aggregale lo Slfl.OIMI or tore during lhe year lo any corporation, insi.lution. as 
sociation. ftrm, panrsership. commiltee. or any pervi ri lother lhan one of respsindenls" employees 
covered m schedule Sfi2 in Ihis annual report I f m setvices or as a donation 

Paymenti for services which hoih as lo Iheir naiurc and amounl may tefsonably be regarded as 

oa'l should ofdinji.Mly connected with Ihe ro-jline operation, nsaioi^nancc or constr-iction of a 
be excluded, hut any special o' unusual payments for scrvKes should be r t f jrted 

!f more convenienl, this schedule may be fillci. ool fo- a group of roads considered as one svs­
lem and shown only in Ihe reporl of lhe pnnciptil road oi' lhe system .vnh * reference iheret.i in 
this report 

Unf 
No. 

I 
2 
3 
4 

6 
7 

t 
9 

10 

Name of lessor company 

(al 

Name ot recipient 

Ib) 

Nature of service 

(Cl 

None 

Ainounl oi 
payment 

(d) 

=F 
Rematis 

(e) 

• 
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ttf. "i .essor lr tials 

VERIHC.iTION 

The foregoing report must l>e verified by the oath of the officei having rontrol of the accounting of Hie res|. indents II shouid be verified, alsc. 
by the oath of the president or other chief olficer of Ihe respondents, unless the r,'spondents Mate on the las! pretei ng page of this report thai 
such chief officer has no control ovet the accounting of the respondents. The .jal i required -nav be taken before any person authorized to ad­
minister an oath by the laws of the State in which the same is laken. 

(Totie made by the otfisiT ' trolof thea. ^ ''nting of th- resp.vndents! 

County of ^ 

B. G. Lawler .c.c Asst.Vice Pret. 6t Comptroller makes oath and says that 1 îs . y JC_» •—c* 
(I.iiert here the name of ihe allianll ilnserl here the ot'cia: 'Hit of the affiant! 

The Baltimore and Cumberland Valley Rail Road Extension Company 
(tr.sca here 'he exact legal titles or names of lhe respondents) 

That it IS his duty lo have supervision over the books of account >̂f the lespondents and to control the mariner in which such books we kept; that 
he knows that such books have, during thi penod covered by the foregoing reporl, been kept in good faith in accordance with the accounting 
and olher orders of thc Imersiaie Commerce Commission, effective during the said period, that he has carefully examined the said report and to 
thc best of his knowledge ;itiU bcli'-f Ihc jnlrics conlained in l̂ c said report have, so far as they relate lo matters of account, been acrcurately 
taken from ihc smd book of account and arc in exact accorda-ice iherewith; lhal he heiieves that all o'her statements of fact contained in the 
said report arc true, iind that thc said report is a cotreci and coiiiplelc statement of thc business attd affairs of Ihe above-named rr spondents dur­
ingthe pcriiHl of lime fioiii niut. including 

J^riuavy I „ 7:i December 31 „_75^ 

'^yZ.Ce^^- '-U 

S t a t e Subscribed and sw;ojn to before me. a N o t a r y P u b l i c ,„ f„r the State .md 

WWSf9 above n;imcd, this. 

Mv commission expires 

sw()rn to nelore me. a " '/ * n 
n cl.vof P i P R i L 1 9 _ L 6 

July 1, 1978 r W 1 
— — — — — • ——'• I imprc\.K»n sca' j 

(Signjtlme of offiytrji6ih.Mi7cd 10 ndminMei vath*;* 
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1 c -Sll. Initidls IJ.-, i 

VERIFICATION—t oncluded 

Sl PPl.EMENTAI, OATH 

1 By lhe txcsHicnt o* uihcr thief oflke 

Stateof _ 

County of 

^ln^^•'t here thc n.une i»( ihc ;ifficinO 
-Makes t»ath and sav*v that he is 

tlnserl here the official titic t>f thc affiant) 

of . 
i l f M n U-l, Ihr cs.iil k'll.il mles or n.imes of ihi- lespoiiitentsl 

itl.ll IlC II.IS c.itcfiillv esamined Ihc foregoing report; lh.it hc belieses lhal :.ll siatements of fact conlained in thc said report are true, ind that the 
Sillll u pon is ,1 ciitn ct .ind cimipleic simcmcni of the business .ind atfairs of Ihc absne-named respondenis duiing the period of limc from and 
I i i c l u d i n g 

. 11 . lo ;ind o f j lml ing 11. 

.Subscribed and sworn lo before me, a . 

iSigniiliire of jthantl 

in and for the Slate and 

county aisovc named, Ihis . day t i . 11 

Mv commission expires . Mic As.-̂ t . Vice - Pr vs . 
• nd Compt rol K r is in immediate charge of the 
/Accounting Department of the respondents; therefort^ 
Supplemental Oath is not necessary. 

r \̂ s" 1 

(^JKrulu^e tyf officer auth<>rt/e<J lo aOmmmte' tialhs) 
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MEMORANDA lEi • .ise of Commiss .?< onl 1 cssor Snil .;'s B&CV Year 197 5 

CORRESPONDENCE 

OFHCER ADDRESSED 
DATE OF LETTER 
OR TELEGRAM 

SI'BJECT Answer 
needed 

ANSWER 

OFHCER ADDRESSED 
DATE OF LETTER 
OR TELEGRAM 

SI'BJECT Answer 
needed 

DATE OF— 
File number of letter 

or telegram 

OFHCER ADDRESSED 
DATE OF LETTER 
OR TELEGRAM 

SI'BJECT Answer 
needed 

BETTER File number of letter 
or telegram 

Name Title Month Day Year Page Monlh Day Yea-

File number of letter 
or telegram 

1 1 

4» 

CORRECTIONS 

DATE OF 
CORRECTION 

Haae 

Al'THORITY ( I . E R K M A K I M ; DATE OF 
CORRECTION 

Haae 
i*-n>;R on -i>:i.K(;itAM c 

(XMMISSlUN 

ni>; my 

( I . E R K M A K I M ; 

Month Ilar Year 

Haae 

Morlh l>uv Year Nnn». Illle 
(XMMISSlUN 

ni>; my Name 
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