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NOTICE 
i This form for annual repon »hould be filled m 

topies reTurned to tht Imc's • -
Af..ounf5, Washmgtf I , I'C 
that for which the report is , , 
following provisions of Part I of the 'nti rstaie Commerce .\CT 

SEC 20. (11 The Commission is heieby authorized to reyun .'.nu.-. 
periodical, or special reports from caL'ters. lessors. * * " !as delined m 

tion), to prescribe the manner: nd forr, -ui h repoits shall 
- , and to requir. from such can iers, le pecific and full, 

I at, ..nd corre-'t answers to all nues;ions up. • irnmissio-". 
may deem information to be ntcessar' . classifying .i. fessors,* 
* • as i l may deem proper fai any of I'ltse purposes i , , , . ; , ,.,,.>vial reports 
shall give an arcount of the affairs of he carrier, lessor ' * ' in such form 
,,nd de' •• - ih : Commission 

t2i 11'ain ail the re^uired infoi 
he period ul t.teive inorths ending on the ' ist daV of tkccmbet in eatn 
vear, unless the '"ommission shal! pecify a ditTercnt date and shall be 
made out under oath and filed with he Commission at its otfice in WasK 
ington within th.ee months afier ih • close of the year fo- which report is 
made, unless additional time bc gra tted in any case by thc Commission. * 
• * 

i " i ' l - l \ny person who shall k lowingly and willfully make, cause io 
e I.iade o participate in the mak ng of. any false entry in any annual or 
he; report re'.)uired under this se titvn to be filed. • * • iir shall knowing-

willfully file with the Comn^ission any false report or other docu 
tnt shall be deemed guilty of a r isdemesnor and shall be subject, upon 

.mviclion in anv court of the Un .ed States of competent juris.li, tlon ti­
.t fine of not more than five tho isand dollars or imprisonni' 
-rtif e th ir. I'j^o '...-•.ir-- ,ir both sucl fine and imprisonment * ' ' 

ir tessor, " * ' or any officer, agent, employee, or 
L '. 'd.r. I. l-.ll'I , who shal faii to make and file an annual or other 

icporl with the C ommission within the time fixed bv the Commission, ot 
to make specific and full. true, a id correc' ...-iswer to any question wiihi" 
thirty days from the tine it is la*fully required by the Commission so to 
do, shall forfeit •<• ''••• I '-•te.t s: ih. . -t, r -.- h.-„.i ,t .' ' f • 
tath aru! ev ci i i: 

', d in this sectioi 
. . . i ; i ' . : s'.hjcct lo this part, ant .11̂  ,'ie-. i n'..t; •-.̂  .•: \iu'-.i-i. " i ".sli sa­
ner; and the lerm "lessor" n-eans a person owning a railroai'.. a watei 
line, or ii pipe line, leased lo a'ld operated by a common I . • ' . 
this part, and includes a recei' er or trustee of such lessor 

f'.«ch respondent is further required lo send to the Bureiiu nl Xitounls. 
immediately upon preparation. Iwo copies of ils latest annual report to 
slockholdrrs. Se* schedule IW, page I . 

2. The instructions in this form shoui 
question should he answered full i and at-euiaielt, vshelher it has been 
mswered in a previous annual report or not Kucepl in cases where Ihey 

e specificallv authorized cancellations, arbitrary check marks, and the 
IKe should nol be used either as partial or as entire answeri to inquiries 

if any inquiry, based on a preceding inquiry in the present report form., is, 
because of the answer tendered to such preceding mquirv. inapplicable to 
the person or corporation in whost behalf the report is made, such nota­
tion as ".Sot applicable; set page , sc'iedule (or linel 
numbei " should be used in answer ihereto. giving precive ref­
erence to the portion of the reporl shouing the facts whic/i make the in­
quiry mapp/icib'e Where the word "none" truly and completely stales 
lhe fact, 11 should be given as the answer loany particular inqiiirv or anv 
partieuinr portion of an inquiry Where dates are calle.-
and dav should be st, td us weli as the year. Custom.i: 

•' reporf sho ild. iit all particulars, be complete in nself. 
•he returns -if former years should not be made to take 

e I i required enlries except as herein others»fise specifically di-
. . ' r authorized 

4, If it be necessary ot desirable to insert additional statements, type­
written or other, in a report, they should be legibly made on dutabic pa­
per and, wherever practicable, on sheeis not larger than a page of the 
form Inserled sheeis should he securely attached. prefer,ihlt :it the inner 
margin, atiachment hi pins or t.'ips is msufficienl. 

s All eniries hould be made in ̂  peri-nanent hlack ink Those of a con 
l-e -enth.- I'ern' 0* an unusual 

. l i e 

h Si'l. .y iieiris. ev. 'pt aver.iges. ihi,iui,fiuut the annual eporl form 
should bi shown m Who't dollars adjusted to ac-ord with footings. To­
tals tor > nounts reported in subsidiary accounts included :n supporting 
schedii'*s must be ir aiireemen with reiatcd pnmarv aec'.iunts. 

"his CdmmissKin 
,n t i i f is..ie itiaiiiiiig OP- VO( i in its nies Uii relerenee in case corre­
spondence w ith regard lo such report becomes necessa.'y For this reason 
three copies of the form are supplied 

8 Railroad corporalions, mainiy distinguished as operating companies 
am. lessor companies, are for the porpose of repori to the Interstate 
C.)mmerce Commission divided into classes An operating companv is 
one w hose officers direct the business of transportatior a.-.d v̂ hose btniks 
tontain operating as well as financial accounts; and a lessor compai.), the 

-opertv of which being leased to and operaied by anolher company, :s 
I f that maintains a separate legal esisienti.- ,in.' teeps finaneial biO nol 

operating accounts .In m.ikinc • se Annua' 
R,.p, ,- , 1 , r„ p 4 

limc and terminai; are broadlv 
,i,.-.sitie'; .Sll!, its.'ss; I . , Ill', ' 'luing tl. the tol­
lowmg general definitions: 

Class I companies are those having annual operating revenues of 'Ŝ  
• lO.OOIl or more i For this class. Annual Report Form R-l is pr..t,'lc,l 

ving annual operating rever 
-•.^.iioi'.isi'.' ' i l.r Ihl- v,j>s. .-y;;!!'.!.!! Report Form R-2 is provided , 

In applying this classificatioii to any switchir.g or termmal companv 
'lich is operaied as a joint facility of owning or tenant railways, the sum 
the annual railway oner-iiinp revenues, the joint facility rent income, 

and the returns to ,join' fa-iiUl' credit act-.nims in viperating e\penses 
shall bc used in deiermining its class, 

-tept where the context ckarly indicates some other meaning the 
1 ,Rg terms when used m this form have the meanings beiow stated 

Commis-sion means the Interstate Commeice Commission. Respondent 
means each person or torpoMfion m whose behaif the repon is made 
The year means the year ended Decemher .'I for which the report is 
made The close of the year means the elose of husiness on December '/ 
of the year for nhi- h the report is .,-iiidc; or, in the case the report is made 
for a shorter perioc than one vear, it mcans the close of the period cov­
ered b> fhe report The beginning of the year means fhe beginning of busi­
ness on January I of 'he year '•it which fhe report is made, or m case the 
repi>rt is made for a shorter period than one year, it means the beginning 
of the period covered by rhe report I'he preeeding year means fhe yeai-
ended December .11 of the lear next preeeding the year for which Iht 
• •porl IS made The l niform System of Aeeounts for Railroad Companies 

'•ans fhe svsfem o^ actounfi in Par; 1201 of Title 49. Ciule of hederal 
hi . ' ' '.'ll 

: . : . ' . . . I 1 . . . - . ' I 'VH ' - i 

larding thf use ..(this rrporl lorm" on page 1 
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THE BALTIMORE AND CUMBERLAND VALLEY RAIL ROAD EXTENSION COMPA.MY 
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INTERSTATE COMMERCE 
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Name official fitle, teiephonc number, and office address of officer in charge of correspondence w ith the forr inission ; 
regarding this report: i' 
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(Telephone number* 

(Office address! 
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201 N. Charles Strreet, Baltimore, Maryland 21201 
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INSTRCCTION.*; RIX; ARDINt; THE I'Sf. OF THIS REPORT FORM 

This annual report is .irranged in columnar form so lhat it ma> include 
relurnv for a single lessor company, or fo. several lessor companies 
whose prorcrtics .irc leased lo the same operating railway, provided that 
lhe hooks llf accnunt .itc umJcr the general supervision nf the same ac 
i.ountin(; olhcei 

.Separate returns .irc required to he shossn f.ir each lessoi. the name ol 
the teporiint; company to be entered in the hox heading or in the colunin 
iin the left of the several \chedules. as mav be applicable. 

If the report is made for a single company, lhc exa:l corpurale i;anic 
should appear .m the cover, tille page, page 2. and in the oath and supple­
mental oath 

A rep. a numbet of lessor companies may show an apnr,. 

pnate des:).:' ' -uch as " I ssors of the W£livt£.tlC 

Maryl -aad—Ra i Lway ItnAlKli Compans or. the cover nd title 

page. hut thc i ath and supplemental oath musi be completet for eacn 

torporation except as provided therein-

Repcrts filed under the designalion "Lessors .-.f the W p . . ^ r p m 

*J(l3M41tCompany" should tontain 

hereundet the names of the lessor companies that are included in this 

repori. and the n?mes of those lhal file separately 

S.m.r. ,,f If.s.^r emr . . i l - ir.^ludt'i ir Ih... rip.prl 

The Baltin.ore and Cumberland Valley 
Rail Road Extension Company 

N^trni- f f lr>--i.r i.t.TipL.tKc - th..t hie ^cpar»tc rtp»>r!v 

108. .STOC KHOLDERS REPORTS 

I Iho lospondeni is required .o send to th; Bureau of Accounts, immediately upon preparation, two copies of Us laiest annual teport to stockholders. 

Chc^k appropriate Ixix' 

Q 1 w.. t.ipi. s .11. attached to this re.niirt. 

• l v. .. copies will be submilled , 

N'.> .innii.il report to stockholders is prepared. 

In coninr.-tmg the v.irious sihedules in this report lorm. list thc information concerning the Iess.ir companies in the order ir. which their na.nes ap- i 

pear on the bal.ince sheet Such additional pages as mav be necessary will bc furnished sy ibc Commission on requesi. i 

Railr.iad l.essot Annual Repoil R-4 m 



Give hereunder the exact corporate n.<me and oiher partit 
ulars tailed fur ciini.crnin| each lessor vOmpany included in 
this report The corporate name should he given in ful l , exactly 
as It appears in the articles >if incorporation, using the words 

The and ' "Compnay'' only when they are parts of the corpo 

une 
No 

Ul 

•X 

8 

9 

10 

I I 
I y 

13 
14 
|S 

16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
?2 
33 
34 
35 

Bal f-fmnrp and ritinher 1 .ind 
Valley Rai l Road Extension 

101. IIJEVri 1 \ OK I.F.S.SOR ( ()MP\MF-S INCLI DFI) IN THIS REPORT 
r.ito n.uiK- Hc ..arefiil lo distinguish between latiro.iJ am! .MII 
ttltl 

If icccivcis. iriistcc. or a .omtiiitlce of bondhiildcis a.e m 
posstssion of the properly of any of the lessor co.npanies. state 
their names and the court of jurisdiction in column la) and give 
the date when such receivership, trusteeship, or other posses 

sioi. began, in addilioii of incorpor .mon. insoiumn 
ib) 

If a Liinsolidalioii or mergei was effected .Junng the yea.', 
particulars should be given in 5>chedule .^91. ""Changes during 
the year " 

Exacl name of lessor company 

(al 

r n m p a n y !i=25rl88£ PfijMisylvanij 

INeTWPllKAtTON 

Dale of incorpo­
ration 

tb) 

•samt .rf si^rc... te'ii 
I ' l l in %hKli aMn[.-.ni 

......iicwpvu..if.; 
(c! 

fORPORATF tX>NTROL OVER RKSHONDtNT 

Name of controlling corporation 

(ti) 

None 

Extent of con­
trol (percent) 

<e) 

Total nui iber irf 
stockhoi Jets 

( f l 

40 

Total voli^fi powci 
;if all security hold 
ers al tijse of year 

(S) 

7,812 



I Give the names of the five securiiy holders who had the 
highes- voling powers in each lessor company included in this 
report This in'ormation should be given as of the close of the 

109. .STOCKHOLDERS AND VOTING POWERS 

year, m if not available, at the date of the latesi compilation of a 
lisl of stock-holders. If any holder held in trust, gjve particulars 
of the trusl in a ootnoie. In the case of voling trust agreements 

give, as supplemental informalion i-n page 12 the names and ad 
dresies of the 30 large'! holders of the voting irust cerlifica't-s 
and the amount of iheir individual holdings. 

2 Give particulars called for regarding each lessor company included in this rtport. eniering Ihe inilials of 
thf lessor companies in the column headings. 

State total number of votes cast at laiest genera! meeting fot eleclion of direclors of respondent 
Gtve the d^te of suth meeting 

Give Ihe place of such meeiing 

t j i r 
V . 

*.airir Irsw trtti^atn 
lai 

NMK it uocUnUtr 
lkl 

power 
lr) 

Njcne ttt sloctMdti 
Ml 

Vonai 
power 

Wl 
Namt oi Mcklnldn 

in 

Voiini 
power 

ttl 
^MK of uockMdn 

Ikl 

Votlnf 
power 

lil 
s,anttit a.KUloldfr 

l j ' ik-

1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

» 
13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

The Baltimore and Hershey Trust 1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

» 
13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

Cumberland Valley Co., Tr . f o r 
1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

» 
13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

R.R. Extension Com­ Western Md. M. S. Hershev 

1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

» 
13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

panv Rv. Co. 3.252 Reading Co. 2.357 Becker & Co. 389 r.C. Orr & Co. 300 Foundation 275 

1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

» 
13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

» 
13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

» 
13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

» 
13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

» 
13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

» 
13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

2 

1 
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5 

6 

7 

8 

9 

10 

I I 
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13 

14 

15 
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18 

19 

20 

21 

11 
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10 

I I 
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20 
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11 
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11 
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11 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

» 
13 

14 

15 

16 

17 

18 

19 

20 

21 

11 
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10 
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11 
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10 
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i . t ' . s u i i l l . l l a i ' -
Jin. Mi. 

tl2 l)|RF( ION'S 

' parlitul.iis 111 thc V.111.1 IS liiiCsl.M s .if K sponderii-

I me 
N . . 

If. 

17 

!X 

: i ) 

21 
11 

21 

24 

2S 

2t. 
17 

28 

29 

37 

38 

^9 

HI 

41 

42 

l l 

44 

45 

46 

47 

4)1 

49 

V) 

s4 
<s 

rrem 

,.f Jir,..' 

.iddress 

I i.l! • . . I beginnint; ol Itrm — 

!) lie of expiralion of term 

Name of di.eclor 

flrtl.address 

n.l,I of beginning of term . 

;e of expiration of term. 

. .rne of director 

'hce address 

The Baltimore and 
Cumberland Valley Rai 
Road Extensi.jn Compant 
W. P. Col i ton 
Baltimore, Kd. 

11/9/75 
f ] , T. Coll lnson 
{Cleveland. Ohio 

lllhljA. 

22i T. ForcL 
r ipvpland . Ohin 

iLfdJA. 
75 

Ganley 
t l eve l and . Ohio 

1/16/74 

''mm' 
L. Hintz 

pleveland, Ohio 
Ml6jn_ 
,1/9/75 
p. M. L e l i i c h 
Baltimore, Md. 

R. C. McGowan 

;c of tieginning of term 

, ' -tc of eipiraiion of term___ 

N .mc of director 

' if'icc .id dress 

0 itc of beginning of term 

Date of expiration 01 term. 

Name of director 

Office address 

1 I.ite of beginning of term . 

I 111 e spi r.it ion of term. 

N.irne .if director 

Office address 

!>..!e ..f btginnmf. of tctm 

I).:tc .if txpiralion of term_ 

Name of directot 

(Iflice address Cleveland, J)hlo _ 
Date of beginning of letm 

Oate of expiration of icrtn . ^/9/75 
Name of director K V a c a n c y ) 

' iffite address I 

),.te of beginning of l';i m L 

I) , . . l l cxpuation of tttm ; 

' .rtit of direi-lOI . 

' I'hce address I 

I l:ite llf beginnmg .if tetm , 

Dale of expiration of term , 

Name of direcior . 

CIPKC address j 

D.itc of beginning of lerm j 

fValc of expira'.ior. of iTm j 

Name of director j 

Ofh^e address i 

Dale of beginning of lerm , 

Dale .if cspil.itioii of term , 

Name of Jnctlor , 

f>ffite .uldrcss I 

I )..le ol ht);inniiig of term ^ 

D.ile .>f expir.ition o( lerm | 
1 

N.ime of dueclor j 

Off . address ^ 

D.ile of beginiiiii>; of let in 4 

Date of esptt.Ilion of term j 

Name of diretioi I 

Office addiess j . 

Dale of tH'giniiiiig of lerm j 

D;ite •'( espii.iii.'ii .if term ; H 
Railroad l.essor Annual Report R 4 



(live I ..rticiil.ii s .'• Ihl 
headit c-

2h 

33 
14 

M, 

••p 

W 

4<l 

41 

42 

41 

44 

4S 

46 

47 

48 

49 

50 

M 

s; 

s l 

S4 

SS 

5'.' 

' Namt of gcnei.ll officet 

1 ttle .if genei ,il ..IhLcr 

- Ortice address 

i Name . ' f gcncial otiitct 

Title of geiK I .ll otht .-I 

Othce addtess 

Name of ^tcnei.ii ..Ilut 

Iltle llf gen--;,.' . . ; l \ t r 

Ofhce addiess 

, Name of jieneral olTiccr. 

i Title of general officer 

i Office address 

Name of general officci. 

• Title .if general otfi er 

j Office address 

• Name of gent' .i r. . 

Title of general oflicer 

^ Office address 

i Name of general otficei 

I Title of general officer 

I Otfice .iddiess 

' •'- .ime of gener.il otficei 

! lilt of genci .il otticer 

; < Jrtitc .iddress 

j Name of gcncr.il oificer. 

i Title ol general office. 

• Offict address 

Name of general olficei 

Title of general ofticer 

Otfice address 

Name of tteneral officer. 

I l l l . ' ..f ̂ ;eneral officer 

i Oflite address 

Nanu- of general officer. 

I Ilk- cf jtcncral officer 

I (Hfice address 

Namt of general oificer. 

Tille of general ifficer 

I tlhtc address 

N.imc of general ilfictr. 

I Itlt of general otlicer 

! Olhtt additss 

Natnt .if general ..Ihitt 

1 llie ol gtnerai olliter 

I Oftice ad'jrcss 

Name of general oltuci 

Title of genet.ll otticer 

Office addtess 

Name of general otficer. 

Title of general otfii,tr 

Olfice iddrc.s 

Name ol genet.il(liter. 

I 'lie of geiu'i.il olfiter 

I Hicc .uldicss 

Name of gener.il otfiver 

l llle of gciHi ll orticer 

! I Ifice .iildrts > 

11 •• PRIM IHAI »IKNTR Al OKHCKRS OF ( ORJ«OR ATION. RKCKIVKR. OR TRI STEK 

.neral office -idciiis it ih.' , --t . i l iht n.ir t nter lhc nan.es of the lessor Lii.mpa'iies in the column 

The Ba l t imor f . and 
Cumberland V . i l ley R a i l 
Road Extens ion Companv 
W. P. C o l i t o n 
Pres ident 
' B a l t i m o r e , Md. 21201 
J . T. Ford 
Sen. V ice -P res iden t 
C leve land . Ohio 44101 

^Jf X. Coi l in-son 
j v i ce -P res lden t 
| C l P v p 1 ; i n r l , OhTo 4 4 1 0 1 

{ j . P, fiarilpy 1 
t 

\(:} n•lTP^ an(\ , ( I i r i n A A l f l l 

' T . H. Keeior 
iVice-Pres ldent & Secy. 
Cleve land , Ohio 44101 
R. C. McGowan 
Vice -Pres iden t f 

Cleve land . Ohio 44101 
L . C. R o i g , J r . 
Ass t .V-P & Treasurer 
Cleve land , Ohio 44101 
B. G. Lawler 
Asst .V-P & Compt ro l l e r 
B a l t i m o r e . Md. 21201 
J . V. Brent 
Chief Engineer 
Cleve land . Ohio 44101 
JLL-RI Hiclai'an 

, Gen. Real Es ta te Agent r 
B a l t i m o r e , Md. 21201 

_ - — ~ 
. 1 

, . .. , 
1— - - - — " - - - " - ' I 

1 

... 
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sllK.',>. I : . llle ..ssd side 
MO. < JENKRAi. BAI.ANI K SHFET—ASSFT SlW. 

it the balance sheet at t l i ' s t ol year of I l.'ssoi conip.init> in t l i t to lan i r htadint;- I or ir .str i i t t i 

ta..h lessor compiiny included in this reporl, entering the names of the I schedule, see thc it xl pertaining lo Genc'.il lialanc 

Line 
No. 

hi 

11 

I."" 

14 

\s 

It, 

20 

21 

.Sll 

5 1 

I t Rlft.NT -VSSETS 

I ! em;...i:ir • cash ipvestmcni. 

j (70^1 Special deposits. 

. (~04) 1 oans ind notes receivable 

I .'OSI Traffic, tar-service and olher balances—l)el i t_ . 

I t i i t t i Nel halarct ieceivahle from agems and conductors-

170"f Misceilanc'ins aett.jnls receivable. . 

(70l>i Interest ami riividenus reteivable . „ 

I70i<i Accrued accounts receivahle . 

(710) Wo'kmfi fund advance s 

1 7 1 ! ) P r ^ p - . V r t . . . . . . . ^ 

17' 2i Malcrmi ami supplies 

I t " l it Other .-iirr.-nt-isscls . 

'(7141 llefcrie.i .•i'...m t,,\..hargestp SS) 

: Ttital ..urrent .ls^eIs 

6 508 

I CIS) SinkingfumS SPECIAL FUNDS 

( apital an-l olher reserve funds, 

""i Insurance and olher funds .^__ 

Total special ' mds 

' INVI-ATMENTS 

.(721) Investments in affiliated companies (pp 24ii>27i _ 

I Undittribuied earnings from certain inveslmenis m .iccounl 

i 72l(27Aand2;RI . . 

1(722) Other investments (pp 2Kand29) 

(7? l l Reserve for adjustmeni of mvesiment in securities - f a-dn 

j Iota! investments (iictounts 721, 722 and 723) 

j P!«>PKRTIES 

. 7J|) Road .ind enuipment properly (pp. IX and 19); 

! Road . . 

I . 

6 508 

(c) 

llttl .Itis ^ , . i . r ing this i 

e Sheet Acs ounls in J 

id) 

9 

' j H i p n u n i ^ . 

i K ncr.i! exprmliiiircs 

903 400 

2v 

30 

M 

-4 

;,s 

•h 

17 

In 

1') 

4(1 

41 

42 

4t 

44 

45 
4tt 

47 

4« 

4>> 

Other elemenis of investment 

Conslniclion w.irk in prop.rcss ._ 

(266 300) 

Tot..' road uul equipment property 

('^2) Impioseinents Oli leasee |v.>)".-,w Ipp IKand 19); 

koad 

hnuipmeni 

Cieneral expendiluies, 

Tolal improvements on leased property. 

Tolai iransporLition property (accounts 731 and 732)_ 

(7.IS) Accrued depreciation—Ro; d and F.i,'jipmcni 

I (7361 Amorii2atrt.n of defense projects—Road and Fnnipmi'm 

Recorded depreciatior. mil amorli/aiion (accls 73.S and 736). 

Total transportation property less recorded depreciation 

and amiiiti/alion (linc 'S less imc 311) 

i"i") Miscell;.neous physital property . 

(7 tH) Acctued depteciation - .Vlistellaneaus physical pruperly 

Miscellanetius physical property less recorded depreciation^ 

r.it.il pi..perties less recorded depreciation and .imorli 

/ . i t i t t i i i l lc l ' l pli's line 42) 

(>TIIKR AS.SITS ANO WyiLKHt.D CHAKt.ES 

|74l) (Itliet ..ssi-ls. . . 

(742) I'ii.imoi-i/ed tliscouni on long-lerm dehl . . 

(743) Other deterred charges . 

(7441 ,\ecumiil.ited deferied incnme lax charges ii> SS) 

1 timl other assets .md deferred charites . 

TOTAI At^vrrs: 

fTTloo 

.^37 IQQ 

637 IQO 

' riK.MSKX^Xl'lJKOABOVt 

j n.C above relurns cs^h.ide ic.p .ni'. nt's holdings of ils own issues 

- of securities as follow s 

i I7|S) Smkingfunds 

(7lM Capital and Iithcr resi-'vi farids _ . 

'(703) Special dep.isits 

I i**!?) Insurante and iittH'i (imds . _ _ 

fcJ7 ICO 

±A1M1. 
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.r Imlials 'icai fl 

2flO. ( ; K N f ; R A I B A L A N C E S H E E T - I IABII . ITV .SIPE 

ss...* hcrc.nC.' Ihc lubil.li sidt . . I ihr hjUncc sht-cl .11 close .if year .M each lessor compa.. 
niluded in ihtv renorl. enieong Ihe names ol llie lessiM .;.>fiipar.«:s m lhe c.>li»n.n liei»-iit̂ v- ' 
nsiruclitinsctsverinjihis stV-iTjle sef rhe lc«i pcna.mng to fieneral Bulam t Sheel A 

I thet nil.'fm s.sienis ..I-Ac.-mnls It.l Ka.ln.u.l I. .>nii..<nns IVr eome. in lhi- chedule .hniM h. 
I mwisttni with those in ttte supiwrtifn schrdutes on ihe puics indicaict) co-itrj entries 
hereunder sh iuM b» indicated in inrenthein 

I -nc 

So 

.S4 

.SS 

S6 

57 

.s« 

.S9 

60 

61 

6 : 

h3 

64 

65 

66 

67 

his 

70 

71 

7} 

•'4 

7s 
76 

A t t o u n i 

(a) 

CmHENT LIABILmES 

,7Sii L.o«ns and notes payable 

(752) TralBc. car-service anc other bp.ances -Credi l . 

(753) Audited accounts and wages payabir 

(754) Miscellai.eous accounis payable 

(755) Interest matured unpaid 

(756) Dividends maiured unpaid _ _ _ _ _ _ 

(757) Unmatured interest accured 

(758) Unmatured dividends declired 

(759) Accrued accounts payable 

(760) Federal income taxes accuitd 

(7f,ii ryther taxes accrued 

'7621 Deferred income tax credits (p. 55). 

76.M Other current habilities 

Tolal current liabilities (exclusive of long-term debl due wtth-n 

I LONC-TERM DEBT DUE WTTHIN ONE YEAK 

1(764) Equipment obligations and olher debt (pp .3((. 39, 40, and 41 )is= 

! I,ONt;-TERM DEBT Dt'E AfTER s*NE VEAR 

(765) Funded debl unmalured .—. —— 

(766' F.<iuipmenl ooligations —(PP-'I 

lb) (c) 

6 508 

iO) 

6 508 

(767) Receivers' and Trustees' seturities , 

(76H) Oebt in defauil 

^ P P 
_^39, 40 

J a n d 4 l 5 

' 9 

.SO 

f l ! 

82 

83 

84 

XS 

116 

t i t 

XK 
Ht 

•ni 

91 

92 

9.3 

94 

95 

•M 

<J: 

9H 

99 

imi 

(76^; Amounis payable to affiliated companies (pp 42 and 43| . 

1 utal long-term debl due after one year ^ B S S S = S = = 

Rj;SERVFS 

(771) Pension and welfare reserves ^ 

(772) insurance reserves 

(774) Casualty and other reserves 

Total reserves , „i, ..n, , , 

OTHER LIABILITIES Arf l l DEFERRKD CRiDITS 

(78!) Inierest in defauil (p 40) 

(782) Other liabilities 

(7831 Lnamorli/ed premium on bng-ierm debt 

(7841 Other deferred credits 

(7RS) ^ccrued depreciation—Leased property 

(786) Ai cumulattd deferred income tax credits (p. 55) . 

Total olher liabilit.cs and deferred c.ediis 

SHAREHOLDERS EQllTV 

i'jpitat siotk (far or slated lalue, 

1791) l apiial st.vk ISS.led 

Common sltK-k Ipp 32 and 33) 

Preferred sloc k (PP 32 and 33) „ 

Total captlal sloc k issued 

l792l .Slock hubiliiy h>r conversion (pp 34 and 35). 

(793) r>n — . .p.. .1 1. 

ca-,>ii;.l sioi k .. ,. . -

Capital Surplus 

(794) Premiums and ..ssesmenis ..n tap1l.1l siock 

(79'.) Paid in surplus 

(7%s Other cipital suiplus 

Tl tal capital surplus 

Hetainetl Intome 

(TU?. Kelained intome—Appr.ipriated 

246 500 

390 600 

I 

3VU bUU 

390 60ir 

(798) lieli- ned income —Unappropriated pp t7A anc I7B^. 

Tolal retained in..ime 

Total 'hateh.ilders' eq iiiv 

TOTAI 1 I ABIl I nES AND SHA." -I i)ER.s rxH'rrv 390 6 
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20(1. ( ; L \ E R VI HAI \ \ ( K SHKK I - I I \BI I ITY .SIUL—Continued 
" I 

101 

10.'' 

!i).3 

m 

IOS 

106 

107 

' \cc. i imt 

(-1) (b) I t ) (dl 

1 I'he .ibir. c returns est hide respondent's holdings of its own 
1 issues as follosvs; 

$ $ 

j ("65) Funded debt unmalureil 

i '67 i Receivers' and trustees' securiiics 
— 

I'hH) IVb t in def.iult 
("91) I.'apilal stock 

1 

.Sl Pr i .FMKNTAKN ITL.MS 

j \moi in i .if interest malured unpaid in defauil foi as lon^ .is 

'^Idays; 

.Amounl of in i fn-si 

.•\;nount of principal involved 

j Investmcnt carried tn account Mo. 7.32. "Improvements on 

I leased prope' ty. " on the books of thc lessee unh spect 

r.. n - s p o n i l c n l .. p r o p e r l y , 
1 197 886 

N.Xt: ''. .' \ I ! has not hccn i.i.nlc f.ir 1 c.li i.t! iiic. i'sc r.iscs .» hith may hc p.iyable in fulure 11 . • . siili of deductions .liirir.,c the pciuxl 

December 31. i ,a9, lo close of thc ^ ear of ihis report for :'ccelerated amortization in excess of recorded depreciation, ine amounts by which 

Federal income t.ixes have been reduced during the indicated period aggregated i 

l st,mated iccumul.iied nc'. itd.itln-n in 1-tdci.il ineimt i.iscs because of accelerated amoriization of certain rollinc stock înce IXccmhcr 

3| !9rS9, iimlcr pr.uisions . . I Sec tion M4 of tht Internal Revenue CoJc 

f.stimated accumulated net reduction in hederal income taxes because of amorli/ation of certain righls .if itr-'. investment se - her 

M 19riO, ,Iillicr tl..; pr.ivisions ol .-.cell.in IXS of the ln!ti n;il Rc-enue ( llllt 

Fstim;iitil ;!i:i.- 'nt of luiii'"'.' carninL's -.ihith ...e • le . i i / t i l before paying Federal income taxes Isc .̂ii.se ..f ;:n nl.'iblc net operating 

loss can yocct on I.muat y 1 ot the yen tollim mi: (h..i for u hich thc report is made . . $ 

\ n i r , S W u RF.MARKS 
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• 4 . c s - , o ; |I!1...,,I Vi'yCV "1 C i l / . * ' 

m INCOMK ACCOl NT KOK THr, VKAR 1 
1 Sh. -A hereundei the Inco.ne Accounl ol ca t l . lessoi ciim';>any included in thi '. 

repor l . entering Ihe names of the lessor companies in lh • column headings For in-

slructi i ' i is covering this schedule, see the text pertaining lo Income Accounts in the 

' . 'n i fo in Ssstem of Actoun ls ' ir Railroad Companies 

^ ,-sli ci ' i.;rd entiles hereu.ider shou.d 1 * indicated in parcni'nes 

• An \ unusual acctuals involving suhstantial amounis include; 

inclusive should tie fully explained in a footnot.-

Line 
No 

Uem Scheduif 

So (b) ( c ) ttil 

r '• — 

i .Clk 
ORDIN ARV rTEMS $ $ $ V 

KAII.AAY OW:RA'n"4<; IF^'f>MK 

1 (,^11) Railway twcrat inp revenu«> 

1 M i l l Riitu^v nnrralino rtn^n\rs. 1 i 

3 K ^ t r^vz-nnf* ' r . i r i • i i ' u . . i 

4 .̂sn 
( S l t i Ptdv is icn fitr ( le tc r r fd u t e s (n 

.̂sn 

6 K a i l » . i v i t D e r j u n g i n . i n ' i r 

RKNT IW OMI- 1 
7 iS'^- Hire .'f freight c..r> .inJ hinh*ay revfnuf fright ir^utpfneni-crctiit bii' 

•triif 

i 

1 

8 
I 

iSV4i Hem from loci»ninti'*r\ i 

9 
f 

' W \ M l ' M f r c i T . prt isVirnDfT I r M t n r-.tTA J 

10 ! 
• Slfn ker,; from (U'-.titnp rquipmrnl \ 

I I l^T^i Kent UtMn wiwk r<)\ i ipmrnt J — 

12 i W v \n%nt f ^ i . i l i t v T ^ n ! i n f r t m r , 

1.3 T o l a ' r f f 1 i m o m r 1.3 

RE^as PA'VBLE 

14 ; * V i ' (il ls. fr^:tg^t cars ;ind highw;dv ' c v f n u c f r t t gh t ei. iupment-<lfhu 

halancr 

15 (^^71 Rent (or locumotivev 

16 Reni (or oi<^se^f^e^ frain cars .. ..̂  —— ... 
17 I'^l^i Rent for r i iMiinc eumpfncnt 

•iH .^4()f Renr for w o ' k cantpment 

;9 (Ml 1 hum f.Kilifv retitU 

1 

1 21) l i i i . i ' , ( t n i t rf;iv.thlr 

21 Sr r r^nr* (Itiwv i t .*m 

•"I Net i . i i lw.iv i t f t r ra lmi ! mcnnic ' I • • l^^ *< ?l i 

a i H I - H I V O M I -

'. ' V ! * * ! n - n i i f v m t ' i r i t a n f i ' i i v i . p r i a t i . m v i p 

i*'<Nt 'fivii 'Mi ' "T 'r IVf ,.| rottti .trui r u m n m r n t (n V i j 371 13 272 
• * ' I I I Mcs . • • I ! . .nc . . . rs ' • • " I t n . . u r i i • 

' ' • I U Income f rcm n«m«»f>eraiintt properiv 1 _ _ J 

^ ^ n a . ' a t e ! \ .>t>»r.,tfd orttpcrt ie^—m-ofi l 

' .Kk 'n i l fK ' in 'c (frorr- invesiments urkJer l o s i o n l v i 
1 

'9 int«re\ t mcomr -
tl) 1 

( * ! h ' !ni ,omf f rom sinkinu .mti o lhr r r e « r v f fi irwf\ 1 : * ; * K t ' f ivc .'f pr. nititms oo fiimJcU Jebt 
1 

1 
' t ^ l t t ! i ont t ih i i i iunv i rni i t ,)(hf! cMfiuMmrs 

t ^ m M i v l 'l . i i r . i . i . Muor-u- 1 I 
l * » * K J f ' i J •• ' t u c - t n i r r i l s iHsU-r C i i i i i t v o n ) \ 1 

t 
1 r . i l i i f r i h t i l i i l t ' . i i n i i i t c s «ltt<k%rs) 

1, 1 u i l l H (M i r f l i n t " i f i » \ \ ( ' * i . i f . t f l i l i . i l n l i o n i n . i n i f \ i l i n f " . U 

i 17 I 1 I ' lhe- i UK • l l l f 13 272 1 
1 

'.X lo i . i i nK innr I lmcs 22. t*^! 1 13 2 72 i 1 
, .11 

i M I M U 1 \ N » - o r \ D M M ( T I O M S m o M I W O M K 

••1 | \ p c n s f s I'lis .»iH Mii.tiiN in 1 1 

40 
1 

! i t C v .'11 l t l l^^. c l i . i m o n * O p « r . l l ' . 
t 1 

i -!l 1 ' 4 * 1 \ 4 ( s i r l ' . i i K m i s i r i i l N 1 

i 1 ̂ 4-1 ' • . ' 3 1 . . . l l i . i i i 1 ! 

43 
f 

i^-l* Scr^.if.ircu i i p e f j i f d o r t i M r i i e * - l iK ' | 
I 

i 

14 t M ' ' i M. i in t tn .Kuc o! investtnent i»TK.mi/.rum 1 i 1 • 
I 

< ^ U : i l i K o m r o t n s t t l ' f d l o n f h r r n i ' ( i P : i n i - ' i i 
i 
i 

46 1 
(^^• ' Misv'c'i.(nci>us :ncitnH- t h j r a c s j 

1 

4. (o!.i' T'is^:cll,inroiis (Ictlticiinn- > 

Inf."! (• iii.iMf Uit U\eti . . [ i 13 272 
1 1 

1 1 i 1 
1 

I 
i 
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i . c - s . . i I n i t i . i l -

MM), i s m m . \CCOl N l KOR rHE YEAR—CoatimMd 

4y 

Sl) 

nxi-n cHAiicK.s 
..S4;. Kent l.ir Icasfit roai's ,-.n<" ts-..ir'' '«''i'I.'P sn ..nil S* 

' ^4*,. i . ic- cit . . I . funtti'd dehf 

, ( -r;., ,sl n..i ... 'jefuuli _ _ _ _ _ _ -

l!)l , icicsi inatl..ull , . 

S2 1 !S47> Intt'es: . i i . t inlb.tlcddfni 

S'l , (Saio ^m. I'/.tH.-n .>! itisc.'i.ni ..n l.irHic.1 dtbl 

.S4 

-SS 

(C) 

38.̂  

Id) (e; 

li.l.t hxclcharpics 

laconic... erfucJ cluifes li.IKt 4ti. S4i 

OTHEIt IM WCnONS 

13 27T 

.VIA) 'mere-.tonfjndtdds >* 

(CJ C.'wMmiervi micrcM 

iXdirtiiry m.l ITC [tincst 55. V>> 

5S 
59 
( / } 

61 

63 

hXll iAOKlJiNAKY AM>^^R1. )R KlOD ITFMS 

i<t'0\ i utM.Ti*, I f l " \ - 1 ' f f . J i i ( D e M M t v 5Kf _ 

.S/si)i I'T iter- r V h l M l p W l 

' tTHx! iM lllv IV*^:' (v,"redit) {]> 581 

i^'«: ' b o w s -Mi f.-: • ' f ^ f '.• ' l;iXCS-

I xi'aor(Jin.ir> .tjul prtor penoO items 

loral t\iriiordin:if> jnd prM)r FvrjtxJ Ite.ns Cr (I> ) . 

.1 l t l . oi u-11 iiits'eTTCi. to KetatneJ Ircomc 

l/ii.*rPiopn..ic»l (lines •̂*, 5?) 

396 
3% 

3Vo 

13 272 

.̂o.s 1 13 272 

( 1 ! Invhc .ML m».*lNiO i-lrv-Kd )>v i . i - i 

INCOMK sCCOl'NT KOR THE VK AR - EXPLANATORY NOTES 
,-n.i;i.;..o.>o , ( c.'.f iiicnci (iciliiifs ... csccs-...(rec JcJ Jcpieciitum resulted in reduction ol Feder»l inconr I M C I (or lhc vCiT of this report in lhe 

. .. . I l l , vklc.l in thc K'.-'cnuc Acl . . ! I171. lo»ccouMfot lhe invesimcni tat c-rtdit 

12) 11 t..» ihrougn nH.lhod w s cicclcd, imlicalc nc i .Jecrease lor increasel ir. lax accrual liecaute nt investment fa i credit _ _ _ _ _ 

(3) If !cu-rral mclh. .! »ascl.-.:c.l in.lic.ic amounl . . f mvcslmcnt l;n creJii ulili.'pd a-... reduction of lax li.ihiliry for currenl year 

DcJu^t an.cHim ..(vui'.-t.: •- IllV. -.[m.-.i t;t» ^rcvi.t appNcd 1.. ('..[. nt f.-\ i:..hil itv In't deferred f.if accounting tw. poses — 

Ha.ancr of culTCn'. year's invtsinieiu U\ cledil uscvl u. (educe currcnl seat's tax accr-aal . 

Add amounl of prior years' .leferred mvesiment lax i . - lits being amoni/cd and used lo reduce curteni year's lax acci uy . 

Iota, decrease in currcnl year'- lax accrual resulting irom use of investment lax acdils 

NOTES AND RE.MARKS 

In atc.-rdance with Dufket No 34 (TX (Sub-No 2), shrw bclow the dTecl of deferred taxes on prior years net income as reported in annual 
reporis to the C ommission Debit amounts in columns ih) and (d). and credii amounts in column (c) should bc indicated by parentheses. 

Year 

(al 

Net income 
as reported 

(b) 

ProviMon for 
delerred taxes 

(c) 

Adjusted 
net income 

Id) 

1973 $ S S 
~ 1972 

1971 

Railroad Lessor Annua) Report R-4 



.30S.RETAINKD INC .)ME- tlSAPPROPItlATl D 
I Sh.il* here itidet the Retained Income of each lessor coripanv in­

cludeil l'l ihi rep.irt. entertri; tne naines of Ihe lessor cmipanits in the 
column headings !-oi insiiuclions covering this schedule, sec text per 
tainint^; i Rct;iired Income Accounts in thc l'niform System of Accounts 

fill Railroad Coinp.inu-s 
2 .All contra entries hereunder snouid be indicated in parentheses. 
h Indiciite unde, "Remarks the amouni of assif ie.l Ft-iit^r . i income 

tax consequences, accounts (lOh .nd hlh. 

Line 
No. 

Item 
(al (b) (cl 

Unappropriate retained income (I) and equity in undis­

tributed earninp (losses) of affiliated ; ompani'-s (2) al 

beginning of year* 

(I) 

10 

11 

12 

13 

14 
IS 

^02) 

hOh) 

'^:2l 

Ihlh) 
' . i : o i 

: r . : i . i 

th23) 

CREDirS 

Credit balance transferred from intome (pf. 16 and !7). 

Other credits to r.-tained income (p. 58) 

Appropriatiotis leleased 

300 

m 
13 272 

Total. 13 272 
DEBITS 

Debit balance transferred from income (pp. 16 and 17) 

Other debits to retained i.ncome fp. ,SJI) 
m 
396 

Appropriation for sinking and other reserve funds. 

Appropriations for other purposes 

Dividends (pp .S2 and 53) 

Total 

308 TTTTT 
13 272 

Net increase (decrease) during year*. None 
Unappropriated retained income (1) and equity in un­

distributed earnings (losses) of afFiliatcd companies (2) 

at end of year' 

Balance from line 13(2)*. 

Total unappropriated retained tneome and equity in 

undistributed earnings (losses) of afhliated companies 

at end of year* 

None 

None 

(2) (1) (2) 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

Remarks 

Amount of assigned Federa! income lax consequences: 

1,, j Account 606 

f i .Account 616 
x x x x x 

x x x x x 

x x x x x 

x x x x x 

•Anuiuni in pareniheses indicates debit balance 

NOTES AND REMARKS 

Railroad I essnr Annua! Repoil R 4 



Z51. CAPITAL STO( K 

,.,.e parbcularsof iKc v.iious issues ..( .apital stock latiict were m exmence at the ĉ ose tit -he uve o- n ^ ; ; ; ; ; ; ; ' ; - J | ^ ; ; ; ^ ^ ^ X ' d i v K l e i ^ l nghii and . ,u i ,v .n .he'alsc,; ol .he .opondem: 

[ ' s ' l . . vep-alc relurnx lt„ ttet, lessor company inc.uded m ihil report, c l . » i l y i« . th . «oc-k, as a ' ^ { • ^ " ' ^ j ^ l ' ^ ^ l ^ ^ ^ Z ^ t f i o f .he tales' a s . .n t ra t iHia l ion « c c s ^ r v ... 
lU vahditv -.hould he sh i»n e g , in case an aulho.ilatiori i . t'qcired lo he raliV.l by .KKkhoW 

' "7™"" ers idler action bv ihe tio..:-J of direclors. bul is nol reuuired l . . tv.- apjiri'ved hi . . i . - . Slalt I ' l .nher 
rtetcnta governmenlal hiard or .iPicer pve the da.e of approval In .l.vkhi.lders. if the a-.vcnl of a Stan 
llenenlutr rn Uoad commissi.jn IK oiVr public boar, or officer is neccsarv pve lhe dale of such as fn t . oi 
Keceipis ..u j ^na in j , . ,„,. , ,d bv the receipu n subsequent to such a-.ser. mnice has to be filed with ^.t-ia.-^.. staie or other pubticfficer 

^ 2, C . r « d • . i • le «ntur . • sUK^ is J^manding the rale o( divKJend require- i and a tax or olher fee has I . , he p«d as a cood«K«i pre.;cdenl lo lhe v^lidil. ,^ ihe issue, give lhe 
ments SI^«"M h e c o T u r . n ^ h T ani ' i , sh,«!<. i ^ ^ t a Z whJitle. i £ diVkfendT^e e l t l l t - \ date of such payment In case some c„nd««n prec«<en, has Se cmpMed wnh aller the aPprov 

lane 
No 

WITH PAR VALUE 

lane 
No Name ..t lessoi companv 

.al 

• - - ' t 

C'l.lM -.1 SUKV 

Ibl 

Far value 
X I share 

Ic) 

Dale issue 
was author­

ued 
Id) 

1 
i 

1 

( 
Tota] par value nui 

TMal r t r value rwi l i ln iy Ittutt) aad 
nualMll} o v M u d l l l f M <lMc oi vtar 

lane 
No Name ..t lessoi companv 

.al 

• - - ' t 

C'l.lM -.1 SUKV 

Ibl 

Far value 
X I share 

Ic) 

Dale issue 
was author­

ued 
Id) 

Par value of amount | 

le. i 

sundiog al close 
,tl yeai 

(fl 
Intteasury 

tn 
Fledged at coltaleral 

Ihl 

In sir.king or olher 
(unds 

(It 

1 

s 

1 

4 

5 

6 

« 
9 

iO 

11 

12 

13 

14 

15 

16 

17 

18 

19 

y) 

21 
tl 

23 

: 4 

26 

S-J 

2M 

y) 

M) 

M 

1 
! 13 

34 

"i5 

16 

n 
'• i ' i 

i « 
41 

42 

1 •'^ 

44 

45 

46 

47 

4'/ 

The B&CV RR Common 
$ 

50 
s 
) /25/81 270 000 270 000 

$ 

- • -4 

s 
1 

s 
1 

s 

1 

4 

5 

6 

« 
9 

iO 

11 
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15 

16 
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19 
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tl 
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26 

S-J 

2M 
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! 13 
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"i5 

16 

n 
'• i ' i 
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4'/ 

E x t n . Co. , . . . , j , 50 4 /20/01 175 000 ! 120 600 ] j 1 

s 
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6 
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'• i ' i 

i « 
41 

42 

1 •'^ 

44 

45 

46 

47 

4'/ 

1 

s 

1 

4 

5 

6 

« 
9 

iO 

11 

12 

13 

14 

15 

16 

17 

18 

19 

y) 

21 
tl 

23 

: 4 

26 

S-J 

2M 

y) 

M) 

M 

1 
! 13 

34 

"i5 

16 

n 
'• i ' i 

i « 
41 

42 

1 •'^ 

44 

45 

46 

47 

4'/ 

—, T o t a l — I 445 000 1 390 600 
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,.e-vs.ii InH.ai'i U . . 1 l'< 

251. C.'iPIT iL .STOCK—Coodudid 

al ami latiticalHin ol Ihe sloekholders ha. been obiained. slale. in a luoUKMe, the narttculnrs o( 
such const liiMi and vif Ihe respondenl s >.>mpliance!;*re*ith ! l shoukJ he nMrd that sectim. 2It. 
of Ihe Inirrslaie ( ommeice -Scl inakis it unlawful for a carrier lo isiuc or assume anv secu uies. 
unless ami unul. and then ixilv I . . Ihe esleni lhat. die Commission by order aulhcrilf sucl issue 
or assumplH.n 

I n'ries in columns f l and (n) jhould include il.«:k nominally issued, nominally outsl? «iing, 
and a luallv ooisland.ng I or ihe purposes of this repori, capitai slock «>«1 other tecurities are 
consiu 'cd lo he nomindlv issued when certifkale' are signed and scaled and placed w ih the 

p . v i j l f i c e r lot sale bod deliveiy Cl are pleslfed or oUir-.wisr - I d . - ' -
retpordeni The;- are .^isidered to be aetutllt .ssued w'ler. v l.l • 
valuable c.>ntMleiatiOf.. and such purchaser hc-ids •l«n. !i-:f Iron 
securiiiet acluat'v istued and nol leac-^uired b> oi Vst tl« iesp..Tdeni 
ly outifandind If rrai.quired hy or foi Ihe respondent under such circumsiaiicc. fe^.l.!t iH.m 
to be cons.dered .> held alive, and nol canceled oi retired, they are consideted ui he n.«iin«l.'v 
oursramfrnK 

Tolal par value actually 
outstanding 

270 000 

120 600 

390 600 

HIthout Par Value 

Oass of stock 

Ikl 

j l>alr issue was Number of share-, .u-
i j . t l h . i n z e d th.Ki.-.-J 

Nun ber of shares 
Hjislanding i ' l close ofj 

year 

Inl 

Number nf shares nominaliv issued and i 
• , I ash value .C convKl 

nominally ouLstandmg a( aost ol vtar cranon received for 
stocks actually our 

In treaturv 
Is) 

1 i r -
P(ciiec<l as coMat-j In sinking v oth* 

em! 1 er (um^« 

I-: 

I.', i 

21 
1 1 

Vl 

31 

35 

34 

35 

36 

IS 

3. i 
411 I 

11 ! 

42 

4". 

44 

4S 

46 

47 

48 

.1' 
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266 INTKRKSroS INCO.ME m \ U S 
1 f i l . r Pailiculats c.»n..eining inlcrc.t (>jvabk. acrueit paid, afal av vi.ntuljled .UHl unpaid .... , c l u m n s . . ! 1. >. an«l i . l . , respectively . in svhedule ?(.!. f.-i eas-h v-

'he sevurilK-s having konitngeni mleresl pr.ivisions c lass i l l e . l i h Mortgage Bi.mls. Cl tC.llaleral i 1 .sl the nam'.vol such securil.cs .n the same order as m schedule 2^; 
Itvisl KsMv'- • ' -vscured Bond'.IXlseniiiTtsi. m schedule >»t. 'I^inded IVbl ami ( ' . .lumn idlshow the aTtsunl ..1 mleresl (layable lor lhe vcar a. ti>. i . - . i , , ; ... 
' •Migalior . c tattti. .Mitstansfm({: t the cUise of the vear plus those retired dunng the year 

.' I n . . . ind Icl stale Ihc name, amounf. and nommal tale of inleiesl sh.'.. 

I AMOl NT OK INTKR^ST 

1 me 
N, 

*s,iitic of issue 
(frnm sthtdult 2611 

(a) 

Amount aciually out 
standing (Irorr 
scheduie I'M) 

i H 

No.^i n.ii r,itc 
i t.f ililcre .1 
! ( f i rm schedult 

:6I) 

lel 

Muximum amount 
payahic if earned 

(dl 

Amount . ic iuai i i f .) 
iibtc under cvinitn 
gent intertst provi 
sums, eharged t . i 

income for lhe ytar 
<e> 

1 
NONE % $ t 

1 
t 

4 

s 

(v 

1 
1 

t 
8 

9 i 

10 
i 

I I 

12 

15 

" ~ ' — I I I . — . . 1 -

14 

|S 

16 

17 

IK 

19 

20 

2Mt. A M O l NTS PAYABI E T O AFFILI ATT':D COIVIPAMES 

Give (ull nartlciitais ..( amounts ll-l. luded in baian.e sheet .1' .. iint s... . . - i l.i,.„,.,i • 
a. c ounls >h..tKd be .laled -.epaialelv 

l.ine 

So 

N 1 - .- • f debtor ciimp.inc 

(al 

Name . i f creditor c impany 

I t l l 

1 
The Baltlmcre& Cumberland Valley Western Maryland Railway Company 

1 Rail Roati Extension Company 
1 

4 

S 

»i 

-. 
h 

•1 

10 

11 

12 

15 

14 

IS 

16 

r 
Itt 

19 

2(1 

"1 

-V s 

n 
:4 

i 

• 
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I C -. . . . I l l i l t l . . i s .IC. I . 1 c . l ! . / / - - . 

26* INTFRFSTON INCOME IM3M)S -Cnncluded 

I |. ' iiA the anuHuil .-f 'ottic-.i k hdrged lo the in 
- i , . , rtuiw Ihc difference helwccn s.olumns (tff jnd ( 
f. In (.-'lumns Ih). (ti. and tjisttovi. the <iT>ounis *»f inlerrM jt.(ui*lU t^Kl Junng lhc se|(ic 

(UtCki mcclumns (hJaml hetween payments applicaWe lolhe current vear s accruals, and thosf 

past aicruaN 
i. simnCl.) sh<»» lhc sum of cincarnci! 

>tcurii\ pill earned interest unpaid j i the ck>st i 

AMOl NT OF INTEREST—t ooHnard 

miTTJIfNtl l»TWH«! UiOIMl'M PAYABLI If FjUUWn 
AMOl x r « " n ALLY P AY A « i 

T O T A l PAID WITHIN YK \ R 
Period f o r . . r 
p f rc tn ia | ! f of, 

fo i which 
cumulative, 

if aov 
(k) 

Total ,iccumul.'ited im 
earned interest plus 

earned intere<>i unp.n ' 

Current year 
I f l 

A l l years to dat t 

(«) 
On account of currenl year 

Ihl 

On account of prior yeart 

111 

Totai 

11' 

Period f o r . . r 
p f rc tn ia | ! f of, 

fo i which 
cumulative, 

if aov 
(k) 

al the close of ihe s. 

• ' I 

s $ % i $ 

! 

14 

IK 

l<) 

I ntnrs in •̂()li»mns (|[/, fh/, jnd i 
. ' f th«' '.e.ir 

268. 4 M O t N T S PAVABLE T O A F F I L I A T E D COMPANIES—Concluded 

c ...let. st ... ti..,.!v anO inlcrc-.t p..v n.t-nis ..n debl retired during tlie yeat. even ih.High i i ' . pivrlion ol' Ihe dehl remained 

BAl-ANCF. AT t I.aSE OF VFAH 

Open accounts 

(dl 

246 500 

Total 
(el 

246 500 

Kate of 
interest 

(fl 

INTKRKST ACCRI ED DtRINfi VTAR 

Charged to income 

(g) 

L'harjied lo construciuin or 
other investment account 

(hi 

Interest paid during ' | 

j • 
I I I ! 

8 

1 

10 

I I 

j r 
14 

IS 

16 

21 

I 

24 I 
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lave paniculars ot each U.vidensI declaie4 h> each lesv* coipany «v. Iuilr<l in lhis 
repoet For par value ,a nonpar vl.H^k. sho* in cotumn lei I t^ respective lotal nat val­
ue " t foeal numhrr o< shares on »hich dividend was declared and lhe coirespnndn g 
raie pe-rcenl or per share 'tt column Iclaisd (dl I I anv su.h dividend was payahle m 

M». DiVIDFNnS DF(T.AKl-:i> 

anvthing other Ihan cash, .w. if anv oivligalion of an. characlei has heen incurred lor 
the purpose of procuring funds for thc ruymcnl anv dividend .vr (.sr lhe purpose of 
irplenishtns ttK treasury after such pavmeni .w tt any ciass .vf suvck received a reiurn 
nol repv.itaNe in this schedule, ecplain Ihe mader fully in the remarks column For 

n*>npat . f .yk vh..v» ihe n.ii-tiher .rf shares in column tei anvl rSe talc i-ai .hat.- m 
umn .cl.w 1(11 Ihe dis-Klcnds in ooluflvn i n shouid he l.Makd lor each c..mpanv ITh 
sum .vl the dividends <!a|ed m cul'jtnn I f l should fsiual the amount shown in scisevlu:.-
No ias 

lane 
No Name .rf lessor c..mpan> 

lal 

Name of vcuni> 0.1 which <!<vtdend 
«as decUred 

«̂ ) 

RATE PEBCIENTt PAK 
VALIIE i r rocKia* 

Tola! par value of stock 
or totai numher of 

shares of ntmpar siock 
on which dividend 

was dectared 
I t ) 

tlividemls 
1 .Acc.«inl iC l i 

(f) 

OAT*. 
lane 
No Name .rf lessor c..mpan> 

lal 

Name of vcuni> 0.1 which <!<vtdend 
«as decUred 

«̂ ) 

HAie. 
INONPAI 

Regular icl 

R -HHARIu 

,siQS..S._ 
Tslra idl 

Tola! par value of stock 
or totai numher of 

shares of ntmpar siock 
on which dividend 

was dectared 
I t ) 

tlividemls 
1 .Acc.«inl iC l i 

(f) 

Ikclared 

I t ) 

Payable 

Ihl 

Remarks 

1 
1 

? 

4 

S 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2S 

26 
-rs 

The B&CV RR E x t . Co. Common 2 1/2 None 120 600 3 015 Guar ' l tee 3 1/1/74 1 
1 

? 

4 

S 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2S 

26 
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2 1/2 I t 120 600 3 015 11 7/1/74 
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371. IN< OSIF KRf>M l.KASK t i t HOAI) AND KQI IPMKNT 
1 disc pjriiciil.irs called lot ssith tespecl i . i mad and equip j mcnl 

menl leased to others durinji the s«-ar. the rent of skhich is inclu j 2 If thc tcspondent Ieastd to others during all o. an> part of i 
dihle in accsiuni So 509, "Income from Ic.ise of road and equip | Ihe year any road and equipment upon whtch no rent receivable j 

I ..ccrutfd, gise particulars in a fooln..le 
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Same .rf les..-r 

The B&CV RR Extn. Co. 

TermiiM 

Waynesboro, Pa. to 
Shippensburg, Pa. 

length 

25.91 

Name of present leasehsilder 

tdl 

Western Maryland 
Rwy. Co. 

SEtirt A l l H l ED on RINT. VtAR 

Tolal 

I t l 

13 272 

tVp ' ; -latl.v AH rther I »CCCHJBI Wl 

Igl 

13 272 
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."iye particulars .if tht milease o.sntd b> each lessoi ..ompany included 
m lhis report If a comapnv of this cUss vOnltois ari> mik-age hs lease 
and in turn. suNe.ises such mileage lo anolher compans. psc p..rtic.i!:-u ^ 
in a f>>.iliHite In psing ' Miles of ro*d' . coltimn ic) state the actual Sir 
jjle-fr.u ll distance helween '.*rmini 

Tht classts of Hacks art defined as lolloiss 

411. T R A t KSOWNFJJ ATC U W E O K YEAR 
(For levsors to olher than n r l l r h i n g and t r rminal companiesi 

Running f.aclis Rm.nmjt tr.icks, passmg: tracks c. .ss oscis. eic . in 
eluding ruin^outs fr.vm those tracks t.i vie.irance poinis 

Wa. switching f...cks .Stdti.'n lean, indusiry, and .sthei switching 
tracks for IS tuch no sepaiate sisuching setvice is maintained 

VarJ switchiiig tracks —^ ards where separate switching services are 
maintaintd. including classifi<:alion. Ususe, team, industry, and other 

tr;iv-ks vy.-».:hCvl hs v . l l ' j l.S. ivi.l..tiscs 
In Ihc lovset lahle. class-.; the mitcagf .if road ossneil < 

hv Stales and 1 errilories l i l t figures should apply lo smgl 
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lessor Initiols b&^-V Yeai I V ' 

««I i-MI'Li 'YEESAND('OMPEIS.SATION 

rtpon «f»o fhr toul iompen^mmn paid U' ihem (icnciii) *h-> wtivt j without viTmpcriU-
iHin Of *«rf i Mil trd on Iht pat V •>* -noihe; u>mpiPv ^nd pcn\uwfiN rmtiffmg mivrvicC. iTt 

: *vf'*ice% cMlirsJ fs.r in fcutumm (b). a *. ar.ii (''MhiKjId the .t̂ erA%< I'f l ! nud.llf of-nmmn 

i c M u l c SM (or t i t r f i U x f t 

AVER ACe Nl MBtR OF EMPLOVEES 
IN SERVKT 

TOTAl. <'OMW:NSATION WRI? ilCVEAR 

I . i n t 
No 

Name of le.soi company 

(al 

Knecutiyes 
ger.eral officer... 

and suff 
assistants 

(b) 

fHhei sir Total em­
ployet s 

Eneculives. general 
offictrs. and staff 

t$sistants 
lel 

Olher tmptoyets 

(fl 

Toul comptntttton 

<«l 

1 

$ ) s 

2 
3 

,,_ .... . J _ ~̂ ~ 1— - ' -• • "• 
4 

.S 

6 

.S 

6 OPERATED BY WESTER » MARYLAt̂  D RAILWAi ' COMPANY , .— 
7 

8 

10 

11 

12 

M 

!4 

I'i 1 

< 162. COMPENSATION OF OFFK ERS. DIRECTORS. ETC. 

iwme. pivsiiion. salary, and ..ihei ...mpensalM.n. such as honus. ^.unmisvion, gi l l . 
• : fer. of each ..Ihcer, direct..! pens..»nei. or employee lo whom Itle lessor companies 

.nclu4ec m lh.s tepon paid WO.OOli .>• m.'it durmg ihe seal is compensalion (or currenl ot pa<i 
services ovei and above necessars espenses incurred in discharge of then duties 

If more lonvenicnl this schedule may he filleij oul for a ffoup of ro«ds considered as one vvv 

em and sho*n ..rty m the report of lhe princ 
•his lepon 

An. l.-irge ' t l i h i i compensation shtmld he 

pal foad .4 ihe syslem »*ilh a reference Itseret.- n 

explained 

1 inr 

I 

2 

3 

4 

S 

6 

7 

8 

et 

10 

Nanu ..f lessor company 

(al 

The o f f i c e r s are i d e n t i c a l wi 

conipany, however 
av.:cordance w i t h the requirements 
compen.sation t ro i 
separate business 
any p o r t i o n o f h i Is time. 

Name ol person 

CD 

Company inasmuch the reportin&.,j;QPPi3ny 

Title 

IC) 

t h the o f f i c e r s o f Western Maryland Railway 

i s a Pennsvlvania corpora t j ion and.-iLa 
o f the laws 

.af . fa i rg t g -Hhi. 

.Salary per annum 
as of close of 

year 
(d) 

±--ao>' off lc er could be 

Other compensation 
duringthe year 

(e) 

(afiicfcrg are 
o f t ha t .qfTcite. Thev rec ; i v e no 
dpfts th l£ , company conduc: .my 

considsred as 

56.V PAVMENTS FOR SKRVK KS RKNDERFD BV OTHER THAN EMPLOYEES 

Remarks 

III 

i s 

. i l f i c t e d i n 

devoting 

IWve paiiKuiarv .oncerning pavmenis lees reiaineis. commissions, gifts ^-.noihulions a. 
vessmcntv. K.n.ivcs pens...n. v..hs..iipli..nv all..wances for espenvev, ..r any foi'n of payments 
an,.Mjnli..g in Ihe .-giregate 1.. Sill.OIH) .rf more dunng the year u. any corporation inslitution, as-
vocMitit.n hrm pailnefship cminiliee - . i anv person lolher than .wie of respondenl.'employees 
.'.vered m ŝ  hedule tn ihiv annual rep.iril lor ver vices or as a J.inal rfi 

Paymenlv I ' . i services whivh hc.lh as to then naiurc and amount mav rt»s.>nahts he legaideil -as 

.adm..tilv connected «n'hthe routine opcritio''. mainlenance, >r construclion of a railroad vhivuld 
he escluded. hul any specul .>i unusual paymenls for services shocid be repon.-d 

If more conven«-ni. tl.:s sched ile may he filled oul (or a group of roadi coniideied a. one •, 
trm and vho»n .inly in th j 'eporl • ( the principal road of the syslem with a refereme thei-u. n 
this l e p o ' l 

Unc 
No 

Name ol lessor company 
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Name of recipient 

(h) 

Nalure of servict 

(cl 

None 

Amount of 
paymtnl 

(dl 

Remarks 
<e) 
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Inmah B£*CV -ar 1974 

VERIMC.VriON 

'>!>• fori'miiiij! icport musi iic verified hy Ihc oalh of thc .vfficer having control of the accoun'ing of the respondents. It should be verified, also 
Il'e oath of the president or other chief .ifficer of the respondents, unless the respondents state on the lasl preceding page of this repori thit 
h chief officer h.is no conliol over the accounting of the respondents The oath required may be taken before ?.ny pers .n duthorizeii t,- .td 

nistcr .m o.itn hy Ihe laws of the Stale in which the same is taken. 

oAni 
(To lye made by the officer having coiiii li of tht accounting of Ihf itspotidents" 

Maryland 

l j f . l > o f 

B. G. Lawler 
•In-iCil h*rf the n;»mc of ttu-sitfictit) 

^ 

makes oath and says that he is 
Comptrol ler 

llnsen here the official title *»( the -alfiani) 

„f The Baltimore and Cunberland Valley Rail Road Exttinsion Company 
i l n s f i he..- Ihe esacl legal titles or natiu s of the respondenii) 

That it is his duly to Have supervision over the books of account of thc respondents and to control the manner in which such books are kept: tha; 
hc knows lhal such books have, during the period covered by Ihe foregoing reporl, been kept in giMid faith in accordance with Iho accounting 
.m.l I.thcr ordcis of the Intersiatc Commerce Commission. elTective during the said period: lhat he has carefully examined Ihc said report and le 
thc best of hts k.-iowlcdge .ind belief the entries contained in the said report havc, so far as they relate to matters ol accounl, been accurately 
taken from Ihc ^.;id hooks of .iccount and arc in exacl accordance therewith: that he believes lhat al; olher statements of facl contained in the 
said report arc true, and .hat thc s;iid repori is i correcl and compiele statem-'' iif the business and affairs of the above-named respondents dur­
ing thc period of liinc tr.im and. mending 

January 1 
I ^ Z ^ . to iind including . December 31 

S t a t e Subscribed and svnun i . ' befote mc. 

JHWIJ above named, lhis &j . I . i of . 

Notary Publ ic tn and for tht State and 
itJ5 

My commissuin cvpirc" J u l y 1, 1978 

of ofhcer ^Styruiiurc *tf />fli<.ci'^iuih(>n/i;i.: to a d m n u i e r uk>;h-, 

Railroad Ixssor A-.'nuul Report R-



bsol I n i . t i l l s l ) c . / \1 74 

VERIFK ATION—Concluded 

Sl PPI KMENTAI. OATH 

UU ilw 1!- •• • 'ihcr ihief oflKcr of ifv • 

Slate of 

County of 

(i . i^rri hrrc thr rumir uf the alTiantt 
shakes k>ath and says that he is 

f lnurt here ihr offtciii! title of thc affiant^ 

of 
llnsen heir ihc cs...: ie|ial mles . i ranies -.f ihe respondents) 

lhat he has carefully examined the foregoing report; that he believes that al' statements of fact conlained in the said reporf are true, and ihKt the 
siiid report is a correct and compiele statement of the business and afTairs of the above-named respondents during the period of time from and 
including 

. 19 . lo and including 

.Subscribed and sworn to before me. a . 

iSignaluie >f affianli 

in and for the State and 

couniy above named, this. day of 19 . 

My commission expires . 

The Comptroller is in immediate charge of the 
Accounting Departmen. of the respondents; therefore^ 
Supplementa] Oath is i-i.it nece.'^sary. 

P Usean " ] 

jjmprev .. n seal 1 

f SifTalure of officer auttiori/ed lo adminisi r ..alhsl 

Railroad Lessor Annua! Reoort R 4 



MKMOR \NI)A I Vor use nl < timmission onli > 1 cssiir Initials BcSCV >cat 14 74 

C'ORRKSPONDKNtT 

1 
OATE OF LETTER 

OR TELEGRA.M 
SIBJECT Snsv«r 

needed 

ANSWER 

OFFICER AOORF..VSFD 
OATE OF LETTER 

OR TELEGRA.M 
SIBJECT Snsv«r 

needed 
DATE OF— ! OFFICER AOORF..VSFD 

OATE OF LETTER 
OR TELEGRA.M 

SIBJECT Snsv«r 
needed 

I E T T E R File number of letter 
or telegram 

Name Title Month Dayi Year Page Mon'h Day Year 

File number of letter 
or telegram 

t ORRECTIONS 

UATE OF 
C<lRRECTION 

fate 

AL'THORITY CUCnK MAKINC 
roiaiccnoN 

UATE OF 
C<lRRECTION 

fate 
i.».TTi-:ii tut TH M;I«AM ( *-omrEi i sENniN<; LKTTWI tm 'n:i.i:(iKAM 

CUCnK MAKINC 
roiaiccnoN 

M..nlh l>av SVa. 

fate 

M..nlh ihis Star Name T.lle n i J i N<1 Name 

i 

1 1 
1 
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INDEX 

Abstrarl of terms and conditions of leases 
Abstracts of leasehold contracts 
Additions and belterments. etc —Investment in. made during year 
Advances to olher companies—Invc trri-nt :;'4 
Affiliated companies. Investments n 

Amounts payable to . 
.Agreements, conlracts. etc 
.Amouits payable to affiliated companies 

Balanct sheet 

Capital SI ick ..utsunding 
Changes during year .. 
Consideration received i i-s.ji. ~ during; ve ir 
Issued during year 
i lability for conversi-in 
Names of sscurity holder^ 
Number of security hc 'dc 
Retired or canceled du. 
Value per share 
Voting power of five secui holders 

Tolal 
Compensation and service, employees 
Consideraiion for funded debt issued or assumed 

For stocks actually issucJ 
Contracts—Abstracts of leasehold 
Contracts, agieements, etc 
Control over respondent 
Conversion of securities of other companies—Stock liability for 

Page No. 

.. S7 
58, 59 
18. 19 
.'5. 29 
24-21 
i2 il 

M, 15 
14, 35 
>4. 35 
-.4 1< 

IS 
t t 

. ... 62 
41 

34, 35 
t l 

I 

Debt, funded, unmatured 
Changes during year 
Consideration received for issues during year 
Issued during yeat 
Retired or canceled during year 
In default . 
Other due within onc year .. 

Depreciation base—Kquipment owneii 
Rates—Road and miscellaneous physical property ... 
Reserve—Equipment owned 
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