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INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

This annual report 1s arranged in columnar form so that it may include A report made for a number of lessor compa

for a single lesser company, or foi several lessor companies priate designation, such as "L +ssors of the

whose properties are leased to the same operating railway, provided that M :;'lan { Rail way  Ryikww Company” on the cover

the books of account are under the general supervision of the same ac

returns

| page, but the cath and supplemental oath must be completed for ¢
counting ofhcer |

Separate returns are required to be shown for each lessor, the name of | €orporation. except as provided therein
the reporting company to be entered in the box heading or in the column Repeorts filed under the designation *‘Lessors of the _Wesrern
on the left of the severa! schedules, as may be applicable M@_};y_land Rai Iuay RADGOEK Company’’ should cont
If the report is made for a single company, the exact corporate name
should appear on the cover, title page. page 2, and in the oath and supple-
mental oath

hereunder the names of the lessor companies that are included in t

report, and the names of those that file separately

s of lessor companies included in this report

The Baltinore and Cumberland Valley
__Rail Road Extension Company

==

108. STOCKHOLDERS REPORTS
1. The respondent is required (o send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to stockholders.
Check appropriate box:

[ Two copies are attached to this report.

O 1w copies will be submitted

(date)

B Noannual report to stockholders is prepared.

In compizting the various schedules in this report form, list the information concerning the lessor companies in the order in which their nanes ap-
pear on the balance sheet. Such additional pages as may be necessary will be furnished by the Commission on request.
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10
Give hercunder the exact corporate name and other partic-
ulars called for concerning each lessor company included in
this report. The corporate name should be given in full, exactly
as it appears in the articles of incorporation, using the words
“The' and “Compnay " only when they are parts of the corpo-

L IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT

rate name. Be careful to distinguish between railroad and rail-
way.

If receivers, trustee, or a committee of bondholders aie in
possession of the property of any of the lessor companies, state
their names and the court of jurisdiction in column (a) and give
the d.m v\hen such rucncr\hlp lrustecshlp or ulher POSses-

e e e e A i ﬁ_,r.

INCORPORATION

sion began, in addition

(b)

f

f a consolidation or merger was
particulars should be given in Schedule 391,
the year.”

Exact name of lessor company

ration
(a) )

Date of incorpo-

Name of State or Terny
tory in which company
was incorporated
(c)

Fhe-Baltimore and Cumberland

| Valley Rail Road Extension

—

| Company o ___6-25-1880Pennsylvania

B —
Extent of con-

trol (percent)

‘o the date of incorporation, n coiumn

stockhol ders

flected duiing the year

*Changes durin

= e

| fotal voting power

Total number of | of all security hold-

ers at close of year
‘h’

S[RIIIU] J0SS ]
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109. STOCKHOLDERS AND VOTING POWERS

i. Give the names of the five security holders who had the vear, or_if not available, at the date of the latest compilationof a |  give, as supplemental information en page i2 the names and ad
highes* voting powers in each lessor company included in this list of stock-holders. If any holder held in trust, give particulars dresses of the 30 largest holders of the voting trust certificates
report. This information should be given as of the close of the of the trust in a ‘sotnote. In the case of voting trust agreements and the amount of their individual holdings

sjenm Jossa

Voting Voting Vouing Voting
Lane Name of lessor company Name of stockholder power Name of stockholder power Name of stoc khoider power Name of stockholder power Name of stockholder
No. a (LY ) Ll ] ) ) n W G

The Baltimore and ____| Hershey Trust
Cumberland Valley Co., Tr. for
R.R, Extensiun Com- |Western Md. . M. S. Hershew

|_pany Ry. Co. 3,252 |Reading Co. Becker & Co. B.C. Orr & Co. Foundation |

v Hoday [enuuy 10553 peosjIEy

- - RV I L

—

AR T

|

—_—_—
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-

T INTTIALS OF RESPONDENT COMPANIES
LS OF B

2. Give particulars called for regarding each lessor company included in this report, entering the initials of
the lessor companies in the column headings.

State total number of votes cast at latest general meeting for election of directors of respondent ___

Give the date of such meeting : 2 —1—
Give the place of such meeting : o B __Chmb erE”z'?‘}',

|




Lessor Initials

112. DIRECTORS

ectors of respondent

pe -
“'J'hc Baltimore and
Cumberland Valley Rai}
___Road Extension Company
Name of director ‘M.V‘E‘.__COI i ton i
Othce address o _;Bé_l_t_éﬂ)}'_e_z . ,“‘Yg.:,_._ R ) !

R SR
|

Date of beginning of term . ,l,/ l.@ﬂz_‘___ B R RS BAC 100 (e I SR )

rem

| Date of expiration of term 119/75
Name of divector — ., T, Collinson

Office address 'Ciéggglnd)_ghig_u

Daie of beginming of term ___-,1_./_1_6_1.2:{*
Date of expiration of term 1/9]]5

{ Name of director - JA___T‘_‘_A Ford e ————— .
Office address ieshimmaliand . i -
| Datc of beginning of term ___ J/_Lb_/lé

| Date of expiration of term 1/9/75
J. P. Ganley

~ " [leveland, Ohio
R . o
| Date of expiration o1 term IT9/75

Name of director

Office address

Date of beginning of term

: Name of director _-_,,,_BL_,L: H}n‘tz_ _ S
Office address __LCleveland, Ohioc
Date of beginning of term ____ _.l_l 16,1747

Date of expiration of term 11/9/75

Name of director 2. M Letiieh S
| Office address - Baledmaes. M.
| Date of beginning of term __j.ll_ﬁﬂ_lg_wvﬁ__‘__ A Y T

{ Date of expiration of term 1/9/75

| Name of director R. E..'. }__MCGOW&B" i
{ Office address Cleveland, Ohio

{ Date of beginning of term _*__y&/]ﬁ”__r g S

| Date of expiration of term ___ 1/9/75

Name of director (Vacancy)
Office address

Date of beginning of teym

ac 0l € 17ation Of 1erm
Date of expirat f 1

Name of director

[ Office address

Date of beginning of term
Date of expiration of term

Name of director

Office address

Date of beginning of term

Dute of expiration of term

Name of director

Office address

Date of beginning of term
Date of ¢xpiration of term

Name of Jirector

Office address

Date of beginning of term

Date of expiration of term

Name of director

Off - ¢ address

Date of beginning of term

Date of expiration of term

e
g

MName of director

Office address

Date of beginning of term

Date of expiration of term

!
o
4
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Lessor Initals

Year 1974

| Name of genceral officer
Title of general officer
Office addres:
Name of general officer
Title of gencral officer
Office address
Name of general officer —
Title of general officer
Office address
Name of general officer
Title of genera!l officer
| Office address
Name of general officer
| Title of general officer
{ Office address
Name of general officer
Title of general officer
| Office address
| Name of general officer
| Title of general officer
Office address
| Name of general officer
I Title of general officer
: Office address

Name of general officer

| Title ot general office,
| Office address

Name of general officer
| Title of general officer
| Office address

Name of general officer
I Title of general officer
| Office address

Name of general officer

Title of general officer

36 | Office address

Name of general officer
Title of general Hfficer
| Ofhice address
! Name of general officer
| Title of general officer
| Office address
| Name of general officer
Title of general officer
Office address
Name of general officer
Title of general officer
Office address
Name of general officer
Title of general officer
J Office address
| Name of general officer
Title of general otheer
Office address
Name of general officer
Title of gencrat officer
Office address

PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTE?

s general officers of respondents at the ¢

i — T

”rlht Baltimore and !
umberland Valley Raill
;&qad Extension Compauy|
W, P, Coliton
e s IR
|Baltimore, Md. 21201

ose of the year. Enter the nanies

the lessor companie

B AR R BRI R SE

Lo _._gm_us:i,mmgn SR B

\Cleveland, Ohio 44101

L. T. Colll

+Clexaland+JﬂxuléngL

difventn < Vag o ¢ TR N

TR S

caNina-Rrsatdons L

Cleveland, Ohio 44101 |

T. H. Keelor

1Vice-Presiden£ & Secy.

——Cleveland, Ohio 44101

R, C, McGowan
Vice-President

s ———

101

L. L. Rotle., JT.

Asst .V-P & Treasurer i

Cleveland, Ohio 44101 |

B. G. Lawler

sst.V-P & Comptroller

Baltimore, Md, 21201

J. W, Brent

Chief Engineer

___Baltimore, Md. 21201

Railroad Lessor Annua! Report R4




Lessor Intials B&CV

200. GENERAL BALANCE SHEET—ASSET SIDE

isset side of the balance sheet at close of year of or companies in the

y included in this report, entering the names of the | schedule. see the

Account
a)

CURRENT ASSETS

70 Temporary cash investments
(703) Special deposits
L (704) 1.oans ind notes recetvable
705) Traffic, car-service and other balances—Debi_.

7061 Net balance receivable from agents and conductors

(707) Miscellaneous accounts receivable
| (70K) Interest and dividenus receivable

| (709) Accrued accounts receivable |

(710) Working fund advances___ s g

{ (T11) Prepayments e e i
]

(712) Material and SUPPHES e e
: (713) Other current assets LS B

1 (714) Deferred income tux charges (p. S8)

Total current assets i ik

{(715) Sinking funds ___ SPECIAL FUNDS

(716) Capital and other reserve funds

(717) Insurance and other funds

Total special funds et i o
INVESTMENTS
; (721) Investments in affiliated companies (pp. 24 to 27) RN

Undistributed earnings from certain investments in account
721(27A and 27R) ot 2 i
(722) Other investments (pp. 28 and 29) AR R AR

. T__.-__‘ T e 41

| (723) Reserve for adjustment of investment in securities—Credit

Total investments (accounts 721, 722 and 723},
PROPERTIES
(731) Road and equipment property (pp. 18 and 19):

!
i
J

903 400

Road il il
Equipment _______ _ i L . SUGUNIE SRS S — ] ! ..I_,<__,__.~_._-..

(266 300)] WS R

General expenditures oo .

Other elements of investment _______

Construction work in progress e e oo o

637 100

Tots! road and equipment property

Improvements on leased propeity (pp. 18 and 19):

T SR B et SR e SR NR e

Equipment _____ S L Y R SR S

General expenditures

Total improvements on leased property R A W __=_?=
37 100

Total transportation property (accounts 731 and 732)_______

Accrued depreciation—Ro: d and Equipment
Amortization of defense projects—Road and Equipment

Recorded depreciation ind amortization (accts 735 and 736)

Total transportation property less recorded depreciation

637 100

and amortization (line 35 less line 38)

Miscelluneous physical property

Accrued depreciation— Miscellaneous physical property

Miscellaneous physical property less recorded depreciation,

Total properties less recorded depreciation and amorti-
2ation (Ene Wplesline 42) oo _617 100
OTHER ASSETS AND DEFERRED CHARGES

(741) Other assets ___ SRR

(742) Unamorized discount on long-term debt . Sl LR S
(743) Other deferred charges - s
(744) Accumulated deferied income tax charges (p. 55)

Total other assets and deferred charges
TOTAL ASSETS

ITEMS EXCLUDED ABOVE
The above returns exclude respondent’s holdings of its own issues

of securities as follows

RERns DN S e
(716) Capital and other reserve funds.__ .. _
(703) Special deposits R

{ (717) Insurance and othes funds _

Railroad Lessor Annual Report R-4
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290, GENERAL BALANCE SHEET—LIABILITY SIDE

side of the balance sheet at close of year o1 each lessor ¢ y the Lniform Systems of Ac ts for Ral % «
ring the names of the lessor comg n the colun For | -onsistent with those in the supporting schedules on the page
$ xt pertamng to General Balan et Account n | hereunder should be indicated in parenthesis

Account
(a)

CURRENT LIABILITIES

751) Loans and notes payable

(752) Traffic, car-service and other bziances-~Credit _

(753) Audited accounts and wages payable

(754) Miscellai.eous accounts payable

ad

(755) Interest matured

(756) Dividends matured unpaid
(757) Unmatured interest accured

(758) Unmatured dividends declared

(799) Accrued accounts payable

(760) Federal income taxes accured

(761) Other taxes accrued
1762) Deferred income tax credits (p. 59)
763) Other current habilities

Total current liabilities (exclusive of long-term debt due within

one yea. ;. — e
LONG-TERM DEBT DUE WITHIN ONE YEAR
{764) Equipment cbligations and other debt (pp. 38, 39, 40, and 41)
LONG-TERM DEBT DUE AFTER UNE YEAR
(765) Funded debt unmatured
(766) Equipment obligations _{pp.38 |
(767) Receivers' and Trustees’ securities 39,40 )
(768) Debt in default { and -H‘
(765 Amounts payable to affiliated companies (pp. 42 and 43) 246 500
Total long-term debt due after one year JQQ 200
RESERVES
(771) Pension and welfare reserves

(772) Insurance reserves

(774) Casualty and other reserves

Total reserves
OTHER LIABILITIES AND DEFERRED CRLZDITS
(781) Interest in default (p. 40) #+a
(782) Other liabilities
(783) Unamortized premium on long-term debt
(784) Other deferred credits
(785) Accrued depreciation—Leased property _____
(786) Accumulated deferred income tax credits (p. 55)
Total other liabitities and deferred credits
SHAREHOLDERS EQUITY
Capital stock (Par or stated value)

TS A S AR U B

(791 Capital stock issued:
Common stock (pp. 32 and 13) 39G 600

Preferred stock (pp. 32 and 33)
. : I90 600
Total capital stock issued

(792) Stock liability for conversion (pp. M and 35) ____

(793) Discount on capital stock

390 60V

Total capital stock

Capital Surplus
(794) Premiums and assesments on capital stock
(795) Paid-in surplus
(796} Other capitai suiplus
Total capnal surplus

Retained Income

(797) Retained income —Appropriated
(798) Retzined income—"Lnappropriated .pp. 17A ané 17B)
Total rerained income " h

Total shareholders’ equity b Rt PO,
TOTAL LIABILITIES AND SHA? ¢ ( JLDERS EQUITY ._._..ﬂ;__-.ggg.

Railroad Lessor Annual Report R-4




200. GENERA!

and trustees securiues

fault

BALANCE SHEET—LIABILITY

DI

December

¥

SUPPLEMENTARY ITEMS

nt of interest matured unpaid in defa

int of interest

nt of principal involved

in account No

on book

the

. aden
esponaent

property

Note: Pioy has not been made f deral ir

31, 149, to close of the

ederal income taxes have been reduced during the

nated accumuiated ne iction in Federal

969, under provisions of Section 184 of the inte

stimated accumulated net reduction in Federal

969 wer the provistons of dection |85 of the

Estimated amount of future earnings w

icome taxes which may be payable in future years as a resu

year of this report for

1 197 886

4 S

L : ctions durir

eccelerated amortization in excess of recorded depreciation. 1he amounts

indicated period aggregated

Inge taxes because of accelerated amortizatios

yme Of certam 1

rnal Revenue Code
income taxes because of amortization of certain rights-of-wav inves
Internal Revenue Code

realized before paying Federal income taxes because of unused and
t for which the report 1s made

NOTES AND REMARKS

Railroad Lessor Annual Roport R4
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; report
I structi

|
|
!
i
|
|
!
|
l

Unifors

300. INCOME ACCOUNT FOR THE YEAR !

ow hereundes the Income Account of each lessor company included in th

entering the names of the lessor companies in th: column headings. For in

ring this schedule, see the text pertaining to Income Accounts in the
svstem of Accounts ‘or Railroad Companie

ORDINARY ITEMS
RAILWAY OPERATING INCOME
(501) Railway operating revenues

(531) Ramlway operating expenses ____

All contra entries hereunder should be indicaied in parenthes
Any unusual accruals involving substantial amounts included

inclusive, should be fully explained n a footnot«

Net revenue from railway operations _

(532) Railway tax accruals (p )

$3% Provision for deferred taxes (p. 55)

Raillway operating ncome

RENT INCOME
150%) Hire of freight cars and highway revenue fright equipment-credit ba!

ance

Rent from locomotives

Rent from passenger-train cars

Rent from floating equipment

fent from work equipment

) Jomt facihity rent income

Total rent income

RENTS PAYV"BLE
Hirw of freight cars and highway revenue freight ecuipment-debit

halance

) Rent for locomotives

(S3%) Rent for passenger-train cars

(539) Rent for floating equipment ___

5401 Rent for work cquipment

(541) Joimt facility reats

Tota! rents payable _

Net rents (hnes [1.20)

Net rdway operating income (limes, 6, 21)

OTHER INCOME

Kovenues from miscellaneous operations (p. 5%

Income from lease of road and equipment (p. $6)

Miscellancous rent mncome

issel
-

Income from nonoperating property

Separately operated properties—profit

Dividend income (from invesiments under cost only)

interesi mcome _

Income from sinking and other reserve funds

Release of premiums on funded debt

Contribuions from other companies

(S19) Miscellaneous meome

Dividend income (from mvestments under equity only)

ipdistnibuted carmmgs (dosses)

Favity m carmings gdosses) of afhiluted compames (hines 34, 15)

Total other mcome

Total income (hnes 22,

MISCELLANYNOUS DEDUCTIONS FROM INCOME

(SH) Expenses of miscellancous operations (p. S3)

(539 Taxes on miscellancous operating property

(545 Miscelluncous rents

(544) Miscellaneous tax accruals

(545 Separately operated properties—Joss

(549 Mamntenance of mvestment organization

158 Income transferred to other compames

(551 Miscellaneous income charges

Toral miscellaneous deductions

Income available for fixed charges (lines W 47)

|
1

Railroad Lessor Annual Report R-4



{essor Initials B&(

w7/

. INCOME ACCOUNT FOR THE YEAR--Continued

FIXED CHARGES
equipment (pp. S8 and 59) _
iv.terest on funded debt
Fixed inte, 2st not in default e
} {uerestin default RGPEE PP IR  ox ST | P O | S 49

interes: on unfuoded deot ___ Ry RUES N et e . FRCTOIRICL o e ] IS

Amc tization of discount on funded debt BIES: esnnt e it o B S A e e e R e S

R e T et o WS BR  M ST BRICPARINtong Wil S S RN R Ut DR e
13 ¢11
BR0ene AR TN CRAENE TN I, T i i i el

S, SRR R S

—

OTHER DEDUCTIONS
(8464) interest on funded d
fc) Contingent interest
Ordinary income (lines S5, 56 e cEE R e
EXTRAORDINARY AND PRIOR PERIOD ITEMS
(570} Extraordinary item Net Credit (Debit) (p. 58)
SR} Prioe period item ietCrednt iDebit)(p. 58)

(590) Federal income taxes on extracrdinary and prior

renod nems - Debit (Credit) (p. S8} _

(591) Provision for deferred taxes-

Extraordinary and prior period items

Total extraordinary and prior petiod items Cr. (Dr.)

ot Income transferred to Retaned Ircome

ss| _ 13 272

Unappropriaied thnes 57, 50)

De
amourt of §
() Indicate method elected by carrier, as provided in the Revenue Act of 1971, 1o account for the investment fax credit

Flow-through — Deferral___ 3k

INCOME ACCOUNT FOR THE YFAR - EXPLANATORY NOTES

nons hecause of aceslerated amortization of emergency facilities in excess of recorded depreciation resuited in reduction of Federal income taxes for the yeur of this report in the

(2) 11 dow-through method wis elected, indicate net decrease (or increase) i tax accrual because of invesiment tax credit

() 1f telerral method was elected. indicate amount of invesiment tax credit utilized as a reduction of tax hability for current year

Deduct amount of current vear s investmen: tax credit applied to reduction of tax hability but deferred for accounting purposes .
B e

Bajance of current year's investment tax credit used to reduce current year’s tax accrual

Add amount of prior years' deferred investinent tax i §its being amortized and used to reduce current year's tax accs sal

Total decrease in current year '« tax accrual resulting irom use of investment tax credits

NOTES AND REMARKS

In accordance with Docket No. 34178 (Sub-No. 2), shew below the effect of deferred taxes on prior years net income as reported in annual
reports to the Commission. Debit amounts in columns (b) and (d), and credit amounts in column (c) should be indicated by parentheses.

Net income Provision for
as reported deferred taxes
(b) 7 ()

Adjusted
net income
(d)

-

|

$

SRR TR 1S e

L. as RN R e R S S

Railroad Lessor Annual Report R4




WS.RETAINED INCOME- UNAPPROPRIATED

tatned Income of each lessor company n I for Railroad Companies
cluded in this report, entering the names of the lessor companies in the Y. All contra entries hereunder should
column heading or instructions covering this schedule, see text per- | 3. Indicate under '‘Remarks

taining io Retaired Income Accounts in the Uniform System of Accounts | tax consequences, ac

w hereander the

(1

Unappropriate retained income (1) and equity in undis- e

tributed earnings (losses) of affiliated companies (2) at

beginning of year*

|

|

i

4

R— — - +
|

CREDITS

(602) Credit balance transferred from income (pp. 16 and 17)

— ‘ . : e

| (606) Other credits to retained income (p. 58)

| (622) Appropriations released
Total

DEBITS |

(612) Debit balance transferred from income (pp. 16 and 17)] 3

e
i

R |

(616) Other debits to retained income (p. 58) _

! (0201 Appropriation for sinking and other reserve funds ___

(621) Appropriations for other purposes
| (623) Dividends (pp. 52 and 53)

R ——— |

Total

g

3 |

Unappropriated retained income (1) and equity in un- r

Net increase (decrease) during year®

distributed earnings (losses) of affiliated companies (2)
at end of year*

Balance from line 13(2)*

‘ Total unappropriated retained income and equity in
| oo .

| undistributed earnings (losses) of affiliated companies
| at end of year” _

Remarks

Lok P

Amount of assigned Federa! income tax consequences:
Account 606
Account 616

{

*Amount in parentheses indicates debit balance

NOTES AND REMARKS

il

Raiiroad Lessor Annual Repoit R-4
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151, CAPITAL STOCK

sve particulars of the vanous issues capital stock which were in existence at the close of the | tive or noncumulative. If the designation of any class
vear ciendy descriptive to indicate clearly its dividend nights
how separate returns for each lessor company included in this report, classifying the stocks as 2 complete statement of the facts should be giver
follows | In stating the date of ar authorization, the date of the
Common its validity should be shown: e.g., in case an authoiization ¢ atifie
Preferred | ers after action by the board of directors, but is not required to ¢ sroved by any State
Debenture governmental board or officer, give the date of approval by st rs; if the assent of & Staie
Receipts outvianding | railroad commission or other public boar. or officer 1s necessa the dat such assent, ol
State, in a footnote, the class of stock covered by the receipts | it subsequent to such assert notice has to be filed with a secretary r other public office
in case any ~Preferred’’ or “Debenture * stock is outstanding, the rate of dividend require and a tax or other fee has to be paid as a condition precedent o t f the issue, give the
ments should be shown in column (b), and it should be stated whether the dividends are cumula- | date of such payment. In case some condition precedent has 1« th after the approv

e ———
}

WITH PAR VALUE
gl oo ! ooty e g T
| | Total par velue nominally issued and
nominally outstanding at lose of year

—
!
!
Date issue Tota! par value out !
! Par value was author Par value of amount | standing at close ]
Name of lessor company Class of stock f per share 1zed authonzed { of yeas
(a) ib) 1 ) (d) | (e) n

|
|
| —— — e e e e e
! | In sinking or other

|
|
| |

) | Pledged as collateral | {unds

|
I
!
|
1

3 B |
|The B&CV RR| Common 50 L/25/81 270 000 | 270 000
. O, -1 50 14/20/01] 175 000 | 120 600

il
: B
|

Total 445 000 | 390 600

S _....;+_.,.,_. e ———————————

E A

So— —_—

e EEEE

e . SR——— - RS, S— - - SS—

|

e ————————————]

| |
t 1
i aiion

|

1

.

= .

‘T‘ o S SR

'
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251. CAPITAL STOCK-—Concluded

& and ratification of the stockhoiders has been obtained, state, in a footnote, the particuli rs of
such condition and of the respondent’s comphiancetherewith. It should be noted that sectior p 1™
of the Imerstate Commerce Act makes it unlawful for a carmier to issue or assume any secy ies
unless and until, and then only 1o the extent that, the Commission by order autherize: such issue
or assumption

Entrie« in columns ) and (n) should include stock nominally issued, nominally outsta «ding
and & tually outstanding. For the purposes of this report, capital stock and other securifes are
consid red 10 be nominally issued when certificates are signed and sealed and placed with the

pv ey officer for sale snd delivery or are pledged or othe

respondent. They are considered to be actually issued when

valuable consideration, and such purchaser holds them free {r ntro! b
securities actually issued and not reacquired by or for the respondent are conss
Iy outstanding. If reacquired by or for the respondent under such circumsta
to be considered .s held alive, and not canceled or retired, they are conside
outstanding

Without Par Value

e oot

Date issue was | Number of shares it

thorized

Total par value actually

outstanding authorized |

Class of stock

i

Num ber of shares |
outstanding 2t close o({

Number of shares nominally issued and
nominally outstanding at close of vear

year g
y iPledged as collat-| In sinking  oth-|
in treasury | eral er fums

|
:
< +

270 000

{0) p) | iq)
T

|
|
—

|

120 600

390 600

kbl 4

3
+—
|

b

1

RS R

g e e =

ﬁ- _— - .1» S S TSN — -

i

S WO W " —

S e D R

AR T = - q_‘._i}-—T
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Lessor Intiass Be-C\

Amount actually out
Name of 1ssue anding (fr

(from schedule 261) | schedule 261

(a)
R S . bl o [ AR i 0 OB S LM LR W e 12

| NONE
f.___-_ﬂ..._._,.__., S ———

“ | SR 1
268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of amounts included n balance sheet sccount No. 769, Amounts payable to affiliated compeies,” by each lessor company included in this reg
accounts shouid be stated separately

Name of debtor company Name of creditor company

(a) (b)

The Baltimore & Cumberland Valley | Western Maryland Railway Company

’Lia_i_}wRoad Extension Company

- C——

i
|
|
i
r
|
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266. INTEREST ON INCOME BONDS-—Concluded

t Ir umn fe) show the amount of interest charged to the income account for the yea
In column (f) show the difference between columns (d) and ( hov
6 Incolumns (h), (). and () show the amounts of interest actually pad during the vear. segre s nty plus earned mteres

gated in cclumns (h)and (1) between payments applicable to the current year's accruals, and those

MOUNT OF INTEREST-~Continued

— ——————————————————————————————————————————————————

AEEaii
Period for, or Total accumulated

DIFFERENCE BETWEEN MAXIMUM PAYABLE [F EARNED . . -
OTAL ) WITHIN YEAR | nercentase
AND AMOUNT ACTUALLY PAYABLE TOTAL PAII ! pe .i»i ”l\;’uh' f. | earned interest plus
or whic

T earned interest unpar !
ce ) a cumulative, | at the close of the y
Current year All years to date On account of current ‘“'l On account of prior years { | if anv | s

(f) | i) } { ! (k)

= ———————————————————

SIS e . | AP

.
—
1

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES—Concluded

of the vear

Entries i columns (g), (h), and (i) should include interest accruals and interest payments on debt retired during the year, even though no portion of the debt remained outs! inding at the <l

BALANCE AT CLOSE OF YEAR Rate of INTEREST ACCRUED DURING YEAR
5 nterest TCharged to construction off  Interest paid during
Notes Open accounts Total Charged to income other investment account year

() ,‘,-‘d’ (e) f) 3 (g) (h) (1)

%

$ $
246 500 246 500

Railroad 1.e¢ssor Annua! Report R-4




308. DIVIDENDS DECLARED

Gave rmcuhn of each dividend declared by each lessor company nciuded in this anything other than cash; or. if any obligation of any character has been incurred for nonpar stock. show the number of shares in column fe) and the rate per share n
report. For par value or nonpar stock, show in column (¢) the respective total par val- the purpose of procuring funds for the payment of any dividend or ior the purpose of umn (c) or (d). The dividends n column (9 should be 1otaled for each company

ve or total number of shares on which dividend was declared and the correspondicg replenishing the treasury after such payment: or, f any dass of stock received a return sum of the dividends stated n column (1) should equal the amount shown in schedu
rate percent or per share in column () and td) If any such dividend was payable in not reportable in this schedule, explain the matter fully in the remarks column. For No 305

Tota! par value of stock
or total number of

shares of nonpar stock
Name of security on which dividend 3 Diwvidends B
Name of lessor company ;‘\ d!"rla! | NONP on::o‘udi;‘d;:ndend (Aecoent €3) e R : Remark

fa) (b) She Regular (c) i (e _ ) g il f“ @
he B&CV RR Ext. Co. 2-1/2 120 600 3 015 Guar-.ateef 1/1/74

2 1/2 120 600 3 015 O 554 T R
9142 270 000 9 450 Declared 1/1/74
3 N 270 000 9 450, 7 " 7/1/74
SR W 1 - G SRR
4+

e e

S—

S[enIU] JOssa]

—+—

e ——————————

) G

S ———

s
A
W

—d

=Y HOdIY [enuLY JOSSI| pROJJIRY




371 INCOME FROM LEASE OF ROAD AND EQUIPMENT
1. Gave particulars called for with respect to road and equip ment
ment leased to others during the year, the rent ¢f which is inclu- 2. If the respondent leased to others during all or any part of |
dible in account No. 509, “'Income from lease of road and equip the year any road and equipment upon which no rent receivabie (

ek ST 7 - =

! RENT ACCRUED DURING YEAR

accrued, give particulars in a footnote

DESCRIPTION OF ROAD

P ——————————————————————————— e .

"“m'““"“‘“*rf“"4 rhwllrw”wf s

Name of kessor company Termim iength | Name of present leascholder

Depreciation

. i ¢ | R Emhe } ’

|

Waynesboro, Pa. to + 25'9li,,',')‘AStSFn-yér_Xl,{‘ﬁdv
Snippensourg, P8, 1 T "Wey. Co.

— — —_—— e —— —

p-4 110daYy EnuuY 1085377 prOITEY




411, TRACKS OWNED AT CLOSE OF YEAR
(For lessors to other than switching and terminsl companies)

Give particulars of the mileage owned by each lessor company included Running tracks.— Running tracks, passing tracks, cross-overs, etc., in tracks switched by yard locomotives
in this report. If a comapay of this class controis any mileage by lease cluding turn-outs from those tracks to clearance points In the lower table. class'/v the milcage of road owned at close
and. in turn, subleases wch mileage to another company, give particulzs ! Way switching tracks —Station, team, industry, and other switching by States and Territories. The figures should apply to w‘;:" irack mile art
in a footnote. In gving ““Miles of road™", column (c), state the actual sin- | rracks for which no separate switching service is maintained only. Enter names of States or Territories in the column heading:
gle-track distance between termini Yard switching tracks. —Yards where separaie swiiching services are Lengths should be stated to the nearest hundredth of a mile.

The classes of tracks are defined as follows maintained. including classification, house, team, mdut!ry and other

’

L S S ST R B SRR -

T : m
RUNNING TRACKS, PASSING nu( KS, CROSS-OVERS, ETC __‘ \hh s of way T Miles of yard |

Line Name of road Termini between which road named extends N Miles of second| } ;{:s of all Mxlc»knf passing | Bwmc hing | switching :
v Hes Of Tox : other main tracks, Toss . | 2
No. main track oo o S ohe tracks | track

o) e W fc) —, - O SEUE AR s TEOET e K

L

B A

The B&CV RR Extn. Co. waynesboro, Pa. to 25.91 9.38 " 1 1.9

Shlppensb_ur_g, Pa.

| |
| |
b I S—— -
}
|
|

— S . —f_..'- e

|
|
|
T

A GRSl O I SIS G Tl IO KN S0 S SRS R

|

e e — ————————————————

S e P e ST S G SRS R 0 i -J(_ S

=3 R S A RIS SR B

i o ST G K P e T e ':’1.

Iy 1058

. s i
MILES ()F R()\l)()“\l-D AT CLOSE OF YEAR—BY STATES y AND ‘&&Ki]()““‘ \~—|\mgk ‘l fkl

(Enter name\ of \ldk‘\ ur Tumunu n the coiumn he .d\nbw
Name of road ] - - e oy - - -~—~T

B&CV RR Extn. Co.

i
|
!

P-¥ 1oday [Enuuy J0ssIT| peodrey




561

' udec intt
served without compensa

endering no service, are

I es in the service of the y
repor them General officers wh
ton or were carnied on the pay rolls of another company
not to e included

3 Averages calied for in columns

o employe mpanies ine

the total compensation psd 1«

can

ve the average number «
and
and pensioners

b). (¢}, ard (1) should be the average of

"] AVERAGE NUMBE
{ IN SERVIC
‘l—‘.'-____”_- = s ——
| Executives
|gereral officers
| and staff

assistants

Name of le<sor company o
erem

pioyees

ic)

s
|

—

MARYLAN

[D_RAILWAY

OPERATED BY WESTERN

ERESERTE e

———

EMPLOYEES AND COMPENSATION

m———— § S

. T

- )
Year 1974
- sy,

4

Lessor Initials B&CV

counts

3. This schedule does not Include old-sge retivement, snd unemployment surance

axes

i wchedule 150 lor much taxes

VS.-TN)N DURING YEAR

TOTAL COMPENS

Other emplo

Executives, general
!
officers, and staff
assistants

i
| ces Total compensation
|

|

(f) (g

—
$

Sl TSRO ST

R R
$

—-

———————E———————————

he S
|

1

—
£

e <+

|
" R et
|
]
— e —
-

|

Give the name, position, salary, and other compensation, such as bonus, commission, gift
reward. or lee, of each officer, director. pensioner, or employee 10 whom the lessor companies
included in this report paid $40,000 or more during the year as compensation for current or past
services over and above necessary expenses incurred in discharge of their duties

If more convenient, this s hedule may be filled out for a group of roads considered as one sys

|
|
|

em and shown only in the report of the principal road of the system with & reference thereto i
+his report

Any large “Other compensation’ should be explained

Name of lessor company Name of person Title

D) {c)

Salary per annum
as of close of
year
d)

Other compensation
during the year

fe)

Remarks

(f)

i$ $

The officers are identical wilth the o

1

g

fficers of Westdrn Maryland Rpilway

Company inasmuch jas th [s)

leased to 5 LA

is
e requirement

| company, however,
accordance with t

of the

_company is

lected in
ive no i

jon and its lofficers are
of that state, They rec

laws)

. -
i | affairs to whi

se b

ra

: :

ompanyconduc)

B i
considered as '

| devoting _.}

|

3

7563, PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

Cave particulars concermng payments. fees, retainers, commissions, gifts, contributions, as-
sessments, bonuses. peasions, subscriptions. allowances for expenses. or any form of payments
amounting in the aggregate to $10.000 or more during the year 1o any corporstion. mstitution, as-
sociation . firm  partoership. committee . or any person (other than one of respondents’ employees
covered in schedule %62 in this annua! report) for services or as a donat on,

Payments for services which buth as 10 their nature and amount may reasonably be regarded as

ordinanly connected with the routine operation . maintenance , or construction of a railroad should
be excluded, but any special or unusual payments for services should be reported

If more convenient, ti.ls schedile may be filled out for a group of roads considered as one s) «
tem and shown only in the report of the principal road of the system with a reference ther=to in
this repont

Name of recipient
(b)

Name of lessor company
(a)

Amount of
payment

)

Nature of service
()

__{
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VERIFICATION

Mhe foregong report must be verified by the oath of the officer having control of the accounting of the re
by the oath of the president or other chief officer of the respondents. unless the respondents state on the last pre
such chief officer has no control over the accounting of the respondents The oath required may be taken bef
minister an oath by the laws of the State in which the same is taken

OATH

(To be made by the offices having contiol of the accounting of the 1espondent

p Maryland

State of _

County of \

B. G. Lawler Comptroller
TR T BT T U e A e S SR R e
tInsert here the name of the afhant Insert here the official title of the affiant

The Baltimore and Cumberland Valley Rail Road Extension Company

(Inscrt here the exact legal titles or narme s of the respondents)

That it is his duty to have supervision over the books of account of the respondents and to control the manner in which such books are kept; that
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period: that he has carefully examined the said report and i«

the best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately
taken frem the said books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the
said report are true, and Jhat the said report is a correct and complete statem~=7 of the business and affairs of the above-named respondents dur-
g the period of time from and, inciuding

74

December 31 19

y

al // { '&'oc&'(a .

v,
(Signaipre of affiant

January 1 .19 l_lf to and including

State Subscribed and sworn to before me, a Notary /PUb lic . in and for the State and
EHEH above named, this & day of 2L} 19 15

July 1, 1978

My commission expires

mpression seal

,’1. /\/[ J

/ !

(Signature M/ 7'7|ulhnr|/n to admimster oaths)
g
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VERIFICATION—Concluded
SUPPLEMENTAL OATH

chief officer of

State of

County of

—=Aakes oath and says that be 1S ————

(iasert here the name of the affiant)

(Insert here the exact legal titles or names of the respondents

that he has carefully examined the foregoing report; that he believes that al! statements of fact contained in the said report are true, and that the
satid report is a correct and complete statement of the business and affairs of the above-named respondents during the period of time from and

including

e e |9 e, 10 and including

(Signature of affiant)

Subscribed and sworn to before me, a , in and for the State and

BEATR S | e

r Use an
L.S

L:mprr\'u»n seal

(Signature of officer authorized to administ -1 oaths)

county above named, this SR RS s

My commission expires
The Comptroller is in immediate charge of the
Accounting Departmer.. of the respondents; therefore,
Supplemental Oath is not necessary.
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MEMORANDA (For use of Commission only) Lessor Initials B&OV Year 19 74

CORRESPONDENCE

4 e

ANSWER

DATE OF LETTER A, ! ek
SUBJE e
OR TELEGRAM UBJECT DATE OF— |

LETTER 1 File number of letter
or telegram

OFFICER ADDRESSED

Name Month |Day| Year Page Month Du)'.’LYcar
g ™

S

CORRECTIONS

DATE OF AUTHORITY CLEIIK MAKING
CORRECTION LETTER OR TELEGRAM OF — OFFICER SENDING LETTER OK TELEGRAM ———"

COMMISSION
Month | Duy Yem | Month Day Year Name Title FILE NO Name

FRSSSSEES: NS

® OPO : 1974 O = 560-803 (43) Railroad Lessor Annual Report R4
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