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ANNIIAL REPORT 

OF 

THE BALTIM)RE AND CUMBERLAND VALLEY RAIL ROAD EXTENSION COMPANY 

(FUU. NAMF. OF THF RhSPON!)FNT) 

TOTHE 

INTERSTATE COMMERCE 
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FORTHF 

YEAH ENDED DECEMBER 31, 1977 

Name, official title, telephone nuiiFef. and office address of officer in charge of correspondence with the Cotnmission 
regalsiing this repori; 

(Name) B. G, Lawler (Title) Asst. Vice President & Comptroller 

. u u V 301 237-3646 (lelephone number), 

(Office address) 

„ . j ^ , H i i i l l c i . p h . . i u t t i t i t iK-f i 

201 North Charles Street, Baltimore, Mar/land 21201 
i S u n t ..1 (1 ut i r i iUT t t\\ S i d e , i n J / H ' v . H i c 



Railroad Initials: Year 1977 

INSTRUCTIONS REGARDING THE USE IW THIS REPOKT H>RM 

This annual report is arianged in columnar ft>rm so i l '. may iiK'lude 
returns for a smgle lessor company, or (or several lessor companies 
whuse properties are leased to Ihc same ttperaling railway, provided that 
the botiks of account i.re unuer lie general supervision o( the same ac
ctiunting officer 

Scparale returns are required tobe shown for each lessor, the name ti( 
the reporting ctimpany lo he enierei! in lhe box heading IK in the column 
on Ihe left of lhe several schedules, a. may be applicable. 

If the report is made for a single co-ipany. the exact corporate name 
should appear on Ihe cover, title page, pi'se 2. and in the oath and supple
menlal oal'i. 

A rep' .t mjdr for .t numbei of lessor comp. nie > may show in .ippro-
W c* s t e m 

priate design;' ion. such js "I.essiirs of the '. 

Maryland Railway aBBMC-.i.p.in,- ..nth;cove- HKItnle 
page, but the o.ilh and supplemental i>uih nuisi hc completed foi eiich 

corpti'B'li^n. except as r-iovided therein. 
Reoorts Tiled under ihe designation ' l.essois of the W e s t e r n 

M a ^ ' ^ l a n d R a i l V i i V WMNiCtimpany ' should conlain 

hereunder the names of the lessor companifs that are included in this 

report, and thc nanes of those lhal file separately. 

N»me\ tiT lesvot .-omp«ni«\ iiKlutlcd m leit rtpon 

The Baltimore and (Ximberlai.d Valley 
Rail Road Extension Company 

Nam* of k'soi iimnpawei ih*i hk M pami* itpotii 

I M . STOCKHOLDERS REPORTS 

I The respondt̂ nt is required lo send lo Ihe Bureau of Accounts, immediately upon preparaiion two copies of ils latest annual report lo stockholders 

Check appropriate box: 

D Two copies are atiached lo this repori. 

D Two copies will be submitted 
K l a u l 

No annual report 'o stockh„,jer5 is piepared 

Incompleting tl« various schedules in this report form, lisl the informalion concerning the lessor companies in the order in which iheirnamesap

pear on Ihe balance sheet Such additional pages as may be necessary M/III he furnished by Ihe ( timm.ssion on requesi 

lUilroad Lessor Annual Repori R-4 
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Exac l name of less o m p a n y I. 
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;>alf of incoi po
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The Baltimore md Cumberland 
Vail ey Rail Road Extens^ion^ 
Company 
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2 Gue pa-licuU.rs called for regarding each lessor company included in this repori. entering Ihe initials of 

Ihe lessor ctimpanies in the coUimn headings 

State loiii' r.l .nber of vtites cast at latest general meeling for election of directors of respondent 

(."live the date of s.u h meeting 

Cine the place of such meeting 

1 Give the names of the five security ho'ders who had the 
highest voting powers in each lessor c i. rany included in this 
lepoil This information should be giver as of Ihe close of the 

109 STOCKHOLDERS ANU VOTIN<; POWERS 

year. or. d not available, at the dale of the latest compilation of a 
hst of stock-holders If any holder held in t ru. t . give particulars 
of the Irusl in a foolnole In Ihc case of voting trust agreement' 

give, as supplemenlal information on page 12 Ihe names and aJ 
dresses of the 30 largesi holders of the voting trust ccrtifkates 
and Ihe amounl of their individual holdings 
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1 essor Initials B&CV Year 1977 
113. PRINCIPAI. ( ; K N K R A I OJFICER.S Of CORFO tATION, RECtJIVER OR I RUSTI K 

( l l . pal l iculars .if the va iu ius genei. i l ofheers of r e s p o n d t n l s al I^.r 1. sr of ibe . c n f nii. i l i , . - -. i i .u s of ihc les-,. ' 

Iwadings 
' ip . in ies in Ihe c o l u n n . 

12 

1.̂  

14 

15 

16 

17 

18 

19 

20 

21 
ss 

: i 

24 
2s 

2ft 

27 

2« 

2V 

Ml 

i i 

i2 

w 
V4 

IS 

3ft 

37 

in 
il 

40 

41 

42 

4i 

44 

4i 

U, 

•17 

4g 

49 

SO 

M 

52 

5.^ 

54 

SS 

Vl 

i l 

Name o l i iencral o l l icer 

1 lit: of v't-neral off icer 

Th* Baltimore and I 
Cumberland Valley RaiO 
Road Extension Compani 
W. P. Coliton \ 
President 
BalLlmorfi Md. 21201 

4 

S 

ft 

li 

1 

lli 

-..tiiie .1 geneial .iHicer (J-t-

I l l lc of general o l t icc i 

! 0 * v c .idd.evv 

N.i i i ic o l ccne ia l ol l icer . 

! I l le >'f geneia l o lhc^r 

I Ittiee . iddiess 

N.tme of t:enerai i i lhcei , 

I I I I i l i r o( >:eneral ort icei . 

Othce addiess 

N l.ne of general o f f i ce r . 

I Ille of geneia l otf ice . 

< Irtice address 

Name of general o l f i c e r , 

1 Itle of general of f icer 

( I thce address 

N.inie tif general o f f i c e i . 

1 ti le of geneia l otl i i .ei 

Of f ice iwjdiess 

N.tme of geneial o t h c e r . 

I .lie i i f ge iK i . t l o fhce i 

( i t h t c addiess 

N.tme of geneia l o r t i v c i . 

I l l lc o l genei il o l l u ei 

I i l l ice u ld iess 

N.iti ie ot geneia l o l l ice i 

I Ilk- I lf genci j l ort icei 

Ort ice address 

Name tif general o f f i ce r . 

I u l e t i l general off icer 

I )lf ice address 

N.imc of gener.tl o ' l i c e r , 

I I l le of gener. i l t i f f icer , 

Of f ice . idd'Css 

Name of geneia l off icer 

l i l l e of geneia l off icer 

< ifficc addiess 

Name of geneia l t i f f i c e i . 

I Ille of general o f f i c f r . 

Off ice . iddiess 

Name o l general o f f i c e i . 

I Ille of gener. i l orticer , 

< Iff icc . iddress 

Name t i l ge iu i . i t o l f i ee r . 

T i t le o f general olf icer , 

Othce . lddles^ 

Name of general off icer _ 

T ide o f general ol f icer . 

Olf ice address 

N a n < of general off icer . 

T i t le of general ol f icer , . 

Off ice . iddiess 

Cleveland^ Ohio 44101; 

- — f -

4-

J. T. Collinson 
Vice-President 
Cleveland. Ohio 44101 
J. P. Canity 
jVice-President 
jCleveland. Ohio 44101 

Vice-President 
Cleveland. Ohio 44101, 
D. S. Morris 

Cleveland. Ohio 44101 
l , C< fioig. Jr. 
Asst.V-P & Treasurer 
Cleveland. Ohio 44101 
B. Q, Lawler 
As8t.V-P & ConptroUe r 
Baltimore. Md. 21201 
G. E, G r i f f i t h 
i f i c t f i t a r y 
Cleveland. Ohio 44101 
i f i c t f i t a r y 
Cleveland. Ohio 44101 
J. W. brent , 
Chief Engineer 1 
HuntinKton. W. Va. 

c Real Estate Agenjt 
&altimo.re. Md. 21201 

Name of gcn r i . i l t i f f icer 

l l t l e o f gencta l ol f icer 

(Xfii e iuldiess 

Ka i l i oad Le imo i Annua l Kepor t K.4 
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290. (;ENeirAl BAI.ANCK .SHKI-rT—A.SSi-rr SIDF, 
M , I i r . i i u l e i lhe asset side <il the balance sheet a( c losc o f yea i o f I ' esso i c o m p a n i e s in Ihe c o l u m n head ings f o i i n s t r u c l i o n s c o v e . i n g this 

e.tsh It ss i i t o n p a n y nc lu t l ed i r i h n repo r t , en te r i ng Ihc names i i f thc I s c h e d u l e , scc Ihc tex t p c r l a i i i i n j ; to G e n e r a l Ba lance .Sheet A c c o u n i s m 

Acc' iuni i ine 
No 

ClIRREffr ASSKIN 

'4 

I I 

I? 

|5 

If. 

17 

18 

19 

20 

21 

22 
l i 
24 

25 

27 
28 
?» 
.'.fl 

M 

il 

'li 

35 

.17 

in 
i l 
41) 
41 

41 

44 

45 

4^ 

47 

4)1 

IV 

V l 

"111'Cash... 
I l e m p o i a i y c ish investmenls_ 

CO' ) Special depti als 

(7041 I.oins and notes receivable 

i l l l ^ i Tr t f f ic cur - r r v u e and tsl*M-r halances- IVh i i 

|7Ufci N<:l balanct iecei i«ble f ro i i i agenls aiu) i .n . l 

(707. Miscellane<i'is acccunts receivable 

<708i I r tereM an.1 div.dends reeeivab' 

'"I f l l . crued *i couni- 'ecetvjilsle 

> Wtirk ing flint':.tl ' 

l " l l l Pf<.p-mnii-ni« . 

(""Pl Mmerial n.i si.pplies 

I- Other cu re.'< asseii 

(b) IC) 

$ 
i 

( d l 

M l ! ) e l f r r ; . ) inc u.e tax ch.uges ip ' ' i 

i • lai -I r t n l asseis — 

( 7 i j ) Smki V,} f l u i d s ^ . S ' E * - ' ! * L L ' ^ i * ^ — 

n i 6 ) Cafi i i i i l a rd o i l " rese.ve fv,nds. 

r ' l 7 | tnsennce and other f u n d s . . 

lo ta spe.lal funds 

I INVEST MEf<ITS 
I (721) Irves'.menis in af ' l ia led cor.ipanif s (pp 24 lo27 | 

I I ndislr iht. ied earnings f rom ceru in investment, in .ucount 

• • ? M 2 7 A a n d 2 ' ' B l . 
i 

('221 ( (her investments Ipp. 28 sr d 29) 

j (73)' itCMrve for ad)u»imem of ir .-siMenl in secori i ies—Credit, 

' .̂"̂  11 A I It. W.I 11.. e lot t.e' u iite.t ll 

equily tecur i tu • ' -

Total inves tment 

PHOffcR n i . s 

T ' l ) Koad andet)uipnien! pioperty Ipp 18and I'i) 

Road 

Eqi'ipment 
Oeneral expenditure* 

Other elemenl.< of mvealment 
Construe l it in wo'k n Jrogress 

is'ii.1 r. ai and etiuipmenl p i , iper ty . 

(7J2) Improv ; .-.enii on leat-.d property Ipp IK and 19) 

R o a d . . 

Equip n e n t . 

Genr ai expendi tures. 

1 Ilal improvements o t leased p roper l y . 

T .Ial iransportaiitHi property (accounts 7J| jind 712) 

I t l l l A C I rue' l t l cp rec ta i t i ' t i - Impr - ' vcmc t i i s " t i teasel property — 

r ^ ^ ) A te ued depreciation—Riiad and Equipment 

876 196 

(266 300) 

7j05 896 

-mm: 
r V i l Ami r t iu i l i un of defenie prt i)eclt—Road and Kquipnie. i l , 

Rec rded depretiat ion andamt i r t iza l ion(acci i 7 ' V " .^ .md 7 i i . i 

T .tal transptirtation prtipen I I r is recorded depret tation 

i n i a n i i i t l t / . l l l i l l l . . . . . . . 

.c<ll«i»*.nis ph'/sicai property 

I C ' l * ' Accrued deprecution—Miscellaneous physical prop, r'y 

' MitcelUneotis physical property kss recorded depre.tat ion.. 

I Total pupc r t i cs lets recorded depreciati'.n and amorii 

I /.ttlttn -

; <yrHKR ASSJ.TS AND DKKKRRICi) < HAKt.l-.S 

(7ai l (Hher asseis - . 

|741) Olher deter/ed charges „ 

(7441 Accumulate.* deferred income i m charges Ip i ^ i . . . 

Total other assrts and deferred c h a r g e i _ , 

Tu^rlft^^^^• -

557 670 

79 430 

~7TVW 

Set p.ii'' 'i 2 U'f L-Hpiiiiiii' 'fv i i'ics. wlncl i . in .in iiMCHr.il i i . i f " I itic *n'M'.'r.it I t j I .n iL t Slice 

( i l N(-.KAi B A T A N O S M I » I ASSf I SIDI * O N f l s r f l> O N s , ij 

Ra i l r oad ! c s o r A n n u a l Repor t K-4 
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10 

,n,l„JrJ 111 I h l - " ^ " . . r... ^ . ih..|,M i>r i t . . t i l i iH i "<-" " '' 
i„sltiK-Hins^,.><"n»>'"^ " 

1 ine 

So 

55 

s- I 
m. i 
^1 I 

«> j 
61 ' 

ttZ 

t i \ 

N4 

65 

66 

6" 

68 

69 

<7'.l) Ixians ant;, notes payable 

,7S2l Traffie. car service and other bala'ices 

,7<i3) Audited accoui is and *a»es paytlste . 

(7M) Miscellaneous aecoums pasable 

(755) Interest maiureii unpaid . 

i (75«) Dividends mattied unpaid 

! (7571 I'nmatured interest accuretl — 
: .1<H| I nmaiured dividends tJeclaied. 

I (7591 Accrued accounls payable 

(7M)) f-ederal lnct̂ me tases ..Lcuied . 

(761) Other taxes accrued 

7; 

72 

73 
74 

75 

76 

77 

78 

79 

80 

82 
8^ 

X4 

85 
86 
87 

811 

89 
90 

91 

92 

9} 

94 
t 

% 
97 

98 

99 

,„.l 

• 

\ r i i I J * - - - - -

|762i IVferred income tax credits IP 55) 

i i fc i i fyther curreni liabdilies — 
; .ITl curren, liaMHties lex. lusive . f lon^-ierm d e b l ^ - . h j ^ 

t ^ N ^ T r E R M DKBT W E N^TTHIN ONK YEAR 

.-quipmeni t.ligations and o...r ^ " 

U ) N ( . TERM DEBT DUE AI^TER ONE YEAR 

1765) Funded debt unmatured 

nh< i l f -qu ipn ien l t.hlt i jalt i.ns i p p 4 I1 

iTM, Si ( ap i i a l i / ed iCJie ..l. l igait..ns 

,7671 Receivers and Trusiees securities (pp 1H-4n -

t7hKi Debt m delauli (pp ^" 411 

. . . t , , Amtiunis payahle ... alliliaied companies ,pp 

, „ , n i , r,in,..f...ed J.scun. -.n l..n(C.erm Jebt -

,771,21 I „a,t,..r,i/ed premium on l-ng-lerm debt 

Total long term debt due after one year 

RESERVES 

(771) Pension and welfare reserves 

(774) Casualty and other reserves 

Total reserves 
OTHER MABM ITIKS AND D».FERRED CREDITS 

(7811 Interest in defaull ip 40) 

I7ft2l Other liabihties 

,^K4i Other Icferiedc-redils 

,7K'. Acciued iLibtliiy—I eased pn-periy 

(786) Accumulated deferred income tax credits (p H) -

Total other liab lilie- and defeired credits 

SHAREHOtDERSt'JIJITV 

Capital flock <P*r or in ed value • 

(791) Capwi stock 

Common stock (pp « a n d « 

Preferred SttKk Ipp 2̂ and 33) 

Tolal capital stuck issued 

1(792) Stock liability f l . l sonvers,. .,ipp 34 and 35) „ 

I (793) l)i»couni on capnal stock 
I Tolal capilal sPick 
j r apKal Surplus 

(7441 Premiums and assesmenis oo capiPd stock 

(795) Paid-in surplus 

(796) Other capital surplus 

Total capital surplus 
Ketained Income 

(797) Retained income-Appropriated 

,798, Retained income-Unappropriated ,pp I7A and 17B1 

Z i i . e i unrealired c u i e n ^ n ^ r . ^ - - e ^ 

set u f - ' 

Total r t ta ined income • — • 
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290. 1 ; 1 . ; N K K A I . B A I . A N « K SHKI - . I — I . I A B I I . H Y S lDK—t ominued 

Line 
No 

- Account 
la) lb) t o 

1 
IC) 

] ' :' 

. )i 

I',4 

105 

106 

107 

108 

109 

110 

1 1 1 

IHKAM KV M I H K 

• It S1 ; I . . . , s t i r . s i l k 

i $ 
] ' :' 

. )i 

I',4 

105 

106 

107 

108 

109 

110 

1 1 1 

iolal sharehokfe.s'etjuity — , 390 600 
] ' :' 

. )i 

I',4 

105 

106 

107 

108 

109 

110 

1 1 1 

TOTAL UABIUTIES AND SHAREHOLDEKS EQUITY 643 473 

] ' :' 

. )i 

I',4 

105 

106 

107 

108 

109 

110 

1 1 1 

I'he above relurns exclude icspondent s hoU |. '̂s of iis tissn 
Issues as follows 
i"/\5) F-iiniletl ilebl i inmaliirt-i l 

] ' :' 

. )i 

I',4 

105 

106 

107 

108 

109 

110 

1 1 1 

P#s7) Receivers" and trustees' '.ecurities 

] ' :' 

. )i 

I',4 

105 

106 

107 

108 

109 

110 

1 1 1 

i''f>KI r v h l in i l p f i i i t l i 

] ' :' 

. )i 

I',4 

105 

106 

107 

108 

109 

110 

1 1 1 

|79|) Capilal siiick 

] ' :' 

. )i 

I',4 

105 

106 

107 

108 

109 

110 

1 1 1 

Sl I'PI K M K M A K \ ITKMS 

Anuiunt ol intciest ni.itiircd iinp-iid in cief.iiill fi i i .is loi i j ; ,is 

'Ki days 

.Amt i i in l o f i i i l e i . . \ l 

] ' :' 

. )i 

I',4 

105 

106 

107 

108 

109 

110 

1 1 1 

A i n i i i i n l o f p r i n c i p a l inv i i l ve-d 

] ' :' 

. )i 

I',4 

105 

106 

107 

108 

109 

110 

1 1 1 Invcstnienl carried in accii i inl No " ( 2 . Iinproscmcnls on 

leased ptope, IS . iin thc Uioks of ihe lessee .Mth lespctt 

to respondent's properly 
1 240 085 

Note Pr ivision has not been mi.de ft r f ederal income l ixcs which m.iv ix- p.iyable in fiiliire se ns .is ;i n siili of deductions during the period 

December 31. 1949. to close tif ihe yea' of this report for .icceleralei amortization in excess of lecorded depi ;ciation The amounis by which 

Federal income laxes have been reduced during the indicaled period aggregated — 

Kstimated accumulaied net reduction ,ri Feder.il income t.ixes hccuse of .iccelerated .imorn/.tlion o. cerlain itillii.g s:ock since l)--cember 

. 1. 1969, under nrovisions of Section 18̂  of thc Intei nal Revenue Ciwe — * 

Kstiinatec accumulated net reduction in l-edcral income taxes because of amorli/.iii.m i 

31 1969, under the provisitins tif Section 18̂  • f the Inlcfiial Resenue Code 

Ksltinated amounl of future earnings whi.h i in hc reali/ed before p.iying I eder.il income uixcs hec.nise of iriiised .ind .tvail.ible net opci iting 

loss carryover on Janii.irv I of thc \ear ' . . ' i i .n^ that for wh.ch the repoit is niatic _ . ^ 
Show thc iinouni ol investmeni '.m .. edit car'/ovci at year end__ V 

S 

lain rights-tif-way inveslmenl since I3ect .tner 

$ 

Show amounl ol past service pen'nii ;osls cieterniinec' by a.iuarian' at year en'J. 

Total pension costs for year 
Normal costs 

Amoriiiation ot past service costs-
State whether a segregated political fund has lecn established as provided by the Federal Election Campaign Act ol 1971 (18 U S C 

6101 YES NO 

NOTKS ANi) RKMAKKS 

Railroad I..essor Annual Report R-4 



1 " 
Ix 'sst i i Ine.ials DitV-.V "tem i l l 1 

300. INCOMK AC( O U r a TOR T H i : YEAR 
1 Sho>. hereuntler the Incnme Acctiuni of each lessoi compary inciutiet 

repon. cniei ing ihc names of the lesttir companiet in ihe column Ivadincs 

sintciioiis c t iv f r inn this schedi l e . . « lhe lem periaining lo Ineume .'.ccoun 

Cniform System of Atcotinis f j r Railrtiad Companies 

1 in % 

For in-

s m the 

2 All cti i i lni cniries hereuntler sLoulJ lie intlicaietl tn pmrnlhesu 

< Any unusual iccruals invo lmig subslanlial amounts incliitleil tin lines r. M S I 

inclusive, shtiulil be fully cuplainet) in a fooli iole 

1 ine 

\ o . 

Item 
(a) 

v h f j u i t 

V i (Is) (11 (dl l e 1 

fUtDINAAV mMS $ S $ 
R A I L W A V o n U U T l M ; I P M X M E 

! i V ) I I R ^ « i i > uDcrittiiw r tvenuct I 

: iMH KuJwAk itpertliiif ttpetite\ 
1 
1 

? N.-: r r v rn i i * f fom rai lwik oniTBimn^ 
f 1 

4 f^C' t^,*iiw..*v «.iniifs tp Ul 350 
S p.'S'snir fyf d^-ferifc* iM%e\ (p S^i 1 

6 }<Ai)v.4\ iincrkMnf muitmr 

j RtNT INTOMt: 

1 tS ) i ) Vint ol f ic iaht can t nd hi«hw*> rcfcni jc f r i f h i equ^mciK i j re t l i i 

8 l V i 4 t k ^ n l t r o m b w t i m i H i v f f \ 

9 i V i O k^^ni I r t t m p a i t ^ A f r r - t r a i n r « f « 

10 iMJtii Mcnl from IVUIIM et^iupmeni 1 

11 iSQ't Reni from vkiifk etifiiipmrnl 

12 fVlKl Jmnt fmiAiiy rent MM .Mn^ 1 
13 T.iUi letit latTAMtte 

R i > T S PAYAALE . 
14 tS'iht Hire ot freight ^ u i and highway revenue freight etjuipmeni-dcbil 

h u l a m r 

l i (^37) R*nl for lo tomonve i 

16 (*i}H) Renl fot ru tsen ivr -ua in can 

17 i^y^} Rem lur luidiinii eauiotneni 

18 (MO) Rent fur work cauwtncni 

19 (N4n Jftini l i c i l i K rem* 

20 Tula} rent i Dav;«ble 

21 Nei i r n u ( l ine\ 1^ ?IU 

Net i«<lu<itv ^xwiauns income (lines fc I ' l 

a r w M INCOME 

23 (502) Revenue) from mitccttancout ooeraiuMt tp M) 

24 t W ) Inc4>me frum k a w ot road and e^ui f iAcni %t , 371 12 746 
25 (IlOl Mi\retlaneoui renl mtkutme 

26 (511) t iKwne f iofn nonoocfauna Moocnv 

27 (512) S<Dara:t', oncrated ttroiHrtiet—oeotit 

28 (511) [AvNleruS inconK (from mvcf imcnt i under C M I onlvt 

29 (514) Iniereal iru:ome 

30 (516) Income from smkina artd other reierve f und i 

31 (5l7) Relc«>c uf premiumt un funded debi 

32 (518) (jontnbutMMlk from other ui i r toaniei 

3: l ! l 9 i Mi tcel ianeoui income L 
34 DividerKl income (from inve«imenit ynder u funv ontvi 1 

Und i iu ibu ied eaiiuna) (Wx&cti 1 
^6 t ^ i t v m t a n u n a i t l o t M t t of aAttat*4 compankct t\tnm\ U ^^) 

M T t M a l o t h e r t f i L A R V 12 746 I 

18 TomJ ifKome (lines 22. H i 12 746 ^ \. 

39 

MI8CELJ,ANEOt& D l i N X T i O N f ) I V O M INCXNktt: 

(5M) ExDcntei of mitcel laneuui ^loerstiont to 5}) 

40 (5S5) TaM>» on miKellancot s u M f a u i u riroDerTv tp M) 

41 (54)) MIICCDaneeiut ren i i 

42 (5441 Mi«cellaAc»ui ta> a t m u l t 

43 

44 

(M5 i ScDaralcIv oocraicu nroDcnie i—lo i t 43 

44 l*tA9) Mauuenafkcc of invctunent oraanization 

45 <550) tnc («w trancfcrred lo othcr coAnaue t 

46 (5511 MiiccHancout income charaei 

47 Totai mtw.cllanaoui dcduituMit 

4^ Income avadabtc tor hvtd charge* (linci Vi, 47) 12 746 

Hailroad Lessor Annual Repon R-< 
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JOO. INtOMK A( < (M M KOH I HK VKAR—t tiniimi.tl 

Line 
No. 

.SO 

M 

>2 

st 

M 

Item Scht. l 

U S U I ! ' I S K t . K S 

f - i ^ l R rn l I l . l Ivasrt! titatlv .i,.t! f i j t t i r .mcnt lp( . 

|S4»,| l / ) l , - . . - . i .,r. | i | l ; i c i ld l - l . t 

sl tM.I Itl t lc i t lUt l 

i e i l i i i c i c . i 111 J f l j u l t 

t s i ' ^ i In lc ics l "11 uii l i j ixJed dcbl , 

iS4iti *.!.. t i / j t i . . . . . . I .(is..(Kin: .HI l u n t k d i k b i _ 

1 ..I II hxctj thrtijte-

ttivLtiif j l i f f liitetl . I . 'K 4H s.̂ 1 

I l l l t n , i i m i I I It INS 

i l 

61) 

61 

62 

63 

64 

65 

66 

67 

68 

(i>* 

t 'sUil In tc fcvl ..11 I ' l t x l c i l t l c t ' t 

t< I t tinliiiitcfit intcrcM ^.——^—-—...—....—. 

I \ l Sl At <<K INI-RKyi KNT I IKMS 

.383 

111! 

12 746 

(>i'S( 1 nuiUdt l.r t f i f r c o u c r ; '1)11 >. i C l l i l ' 

I f t t o m c ( i . . i s i I n . i i i I . . " ! i : iuing uperau-m* i l tncs ' ^ ' ^ i — 

!^6f^) IrJumu' i l o i i ) f ' o f i i ( i p r r d l i i i n i <>t Jn*. nni mucO vcgmenu* 

("•^iZl ( ( i s« ) on U n p o w l .<( d i i t o f U m u e d i egn i c i t s* — 

f f U l itxcnnic (r<jm ducontinteO opcrjoon* 'line* 5^, htii. 

I i i t o m r iU)S4) t>t(ofc e m u i i r U i r n t f ) nc",s ( h n e i f ^ l i -

fcXTRAORDINARY I T E M S A N D M i OK M I N < . t M A N < ; E ' ^ 

1^70) h »irjMfdiimfv iirmj Nei (Debitt ».redn <p -^^ ' 

' In t t in ie uxes on e i t r ao rd lna ry u e m i Debi t >t r e d u i (p *< f̂ — 

(5VI) P f d v u i o n (or defer re i l t « « i • t x t r a u r d i n « r > t i e m i — 

Tota l c j i t r aord inary i i e m i ( I m e i 63-65) 

t^MJ) Cumula t ive pftet t u( chaige* in i t c o u n d n g p r i n c i p l e i * 

i n t t i CKitaciriJtnary i .-ouniinf change: ( D e h i n 

i - f i - d i l O m c * #\**.67i 

Net i n c o m f 0<«>) i r a n t f e r r e d to Reia ined hi 

t f i t t n p f o p r u l e d (J inc i M''>K> _. 

* i-c^t appiaahk mc<>nie ttte\ of 

^'•^ I nusu i l Ol infret;*ieni i](.-m\ Net (Debif* L r c d i i . 

*'bO Income ' I o n ) ( rom <>pe(.tii(mf of d i i c o n c n u c d segments-

Sh.! <. . in. ii.\>( t in l l . .sat nt d a c o n i i n u e d * c g m e n i » 

to 

12 746 

12 746 

INCOME ACCOl'NT FOK THK YKAR - KXPKANATORY NOTKS 

Deduc(»om V c w i t c o f acceletated i m . ( l U i i o n of cmersentv (acilities , n e « . e s s trf recorded dcprecialK.n lesulierf r rduciM^. ... r r i c r J -ovorn' t a « v for rhe year lA ( h i w e p o n in the 

amount lA 5 m ^ 

• ^•- • • ' "arner a* p f o v i d c ' l .n (he kesenue A v U i f i^^^t ioavvo . i iu fo i (he mvestmeni t.t% o r d i t 

„ (ielcrtal 

st'iH id I.IX i . r t d i l , ; : i If f l o * fhn.u,th ri)eih<Mt *.is elected, indicate net detcfeasc u « mvr t . i s t t m u x .Rvni.i t tx-*.,iosp o( > 

' ' i U d e f f i j ' n ie ih . )d* . i se tevled ind i t a c » : f toum irf inveMmeni credit o i i l i / ed -is J f e d i K f i o n t , u i(..hihfv (or current y v a r ^ 

l iedu^t amoum current yciir * invesiu-^nc V^K wedis applied -o reductior. i t f tax liahilitv N n d e f r t r t d f o ? .iccouni n f purposes _ 

KataiHe Lurrent year's mvrs tmenl lax credit uvcd lo redu«.e Lurfent vt . i r * tax accrual 

Ai id amoum ,A p o o l yearv deferred mvestmeni tax i l e d i f Scing amor i i /ed tnd used to reduce t m r e m year s lax accrual . 

(i)*ai deiTease in current year v tax accrual revultin|t f r u m uve of invevtmem tax credits , 

*sh,n» ( I r driiouni III i n v c i t m e n i tax credi t carev-ivcr af year end - _ 

$_ 
$_ 

*. 
$_ 
s_ 
$_ 
s _ 

Kailroad (.essi r Annual Report R-4 
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JVi.RETAINED INCOMB- UNAPPROPRIATED 
I Show oe cunuei thc Retained Income of each lessor company in-

r.ludetl m th-s rep.wt, enterinji the names .»( the lessor t:ompanies m the 
column headings For instructions coverini this schedule, iee text per 
taining to Retained Income Accounts in the Uniform S>siem of .Sccounts 

ftir Railroad Companies 
2 All contra entries hereunder should bc indicated in parentheses 
V Indicate under "Remarks" Ihc amount of assigneif Kederai inc"me 

lat consequences, accounts (4)6 and 616 

LIIW. 

No 

3 

4 

5 

6 

7 

8 

9 

10 

i t 

12 

13 

14 

15 
16 

17 

18 

Item 
(a) 

Unappropriale retained income (I) and equity in undis

tributed earnings (losses) of affiliated companies l2) at 

beginning of year* 

1601 5) Prior periud adjusimenis lo beginning retained in 

come _ 
CREDITS 

(602) Credit balance transferred from income (pp. 16 and 17). 

(6061 Other credits to retained income (p. 58) 

(622) Appropi iations released 

Total, 

DEBITS 

(612) Debit balance transferred from income (pp. 16 and 17) 

(616) ( M et debits to retained income (p. 58) 

(620) Appropriation for sinking and other reserve funds. 

(621) Appropriations for olher purposes 

(623) Dividends (pp 52 and 53) 

Total 

Net increase (dec ease) during year'. 

Unappropriated retained income (1) and equity in un

distributed earnings (losses) of affiliated companies (2) 

at end of year* 

Balance from line 13(2)*. 

TotaJ unappropriated retained income antl equily in 

undistributed earnings (losses) of aifiliated companies 

al end of year* 

Remarks 

Amouni of assigned Kederai income tax ctmsequences: 
Accouni 606 

Account 616̂  

300 

396 

300 
3% 

308 

(bl 

(I) 

12 746 

TrT4?r 

12 746 
12 746 
None 

None 

None 

(2) 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

(c) 

(I) (21 

x x x x x 

x x x x x 

* X X x X 

x x x x x 

'Anoutit i/> pHTcmheMi imticalct tlcbil buUncc. 

NOTES AND REMARKS 

mm 
mm 

Railroad Letsor Annual Report R-4 



i ; i 
Icssi i i Initial s B6i jV Yeai IV 77 

251. CAPITAI . S IOCK 

G i v t p a i l K u U j t . 4 i h t v c i K N i t t i t u c t o f c « p i u l t t t a l t - . t t e t ' w c f c i n c t i t t c f i . c at t h f . k i t e o l I h r l i v e Ol r K W K u m u l a l i v e I I I h e t i e > i ( r M t K m o f a n y d a n o f U o c k > h t . * n i n c u l u m n f h i t t n o t l u f f i 

t i e n l l t i k i c r i i K i v e l o m l i c a l e c l e a t t i t d i v K l e n t l n a h l t ant ) e a u i t v m l h e a t t e l t o f I h e i e t n . » i < l e n l 
s n o w w p « t K t c r c t u i n t l o t e » c M c s v i . t t t i m p » " s t i K l u t S c d i n lh i% f c j . . . \ cl»ssti>in§ thr siocki ts a co f . p l e l e t i a t e m e n i a t i h t l a t l t t h o u l i ] U ' g i . e n 

l o l l o w t I n l a . i n | I h - d a t ' o f a n a u l ^ « x i / j l i i H i I h e t t a l e o f I h e l a i e t t a . i e n i o f t a t t f k a t i o n n e c e l t a t y u i 
t o m m o n t i t ya i i l y i h t K i M he t h o w n . e • , m c a s e a n a u l h o f i u l M M . n i e t i i i t r e i t I t . h e f a l i l i e i l h v x n c t h n l i l . 1 1 . 

* * r c ( e r t c t l e t t a f t e r a c t i o n h y i h e V ^ i a i t l t i f i l i r e c t . i r t . b o l i t - o l r. q u i r e d l o b r a p w o v e * ! b v s n v S t t t e o r « h e r 
r i K h t M u i c | o v e ' ' n e n l a l h o a r i l o r o f n c e t . • v e t h e d a l e o l a p t i r o v i l h . t t o c k h o M e i i t t h e a t t e n t o f a S l a t e 
R e c e i p l t o t f f t l i i n d t f i g r a t i t . ' * I c o m t n t t t i o n o f o l h e t I H I N I C | v . a i t l o t o H l c e t t t necc . ' a r y » v e I h e i l a l e o f t u c » i a n e n l . o r 

S t a l e . m • 1 < r t i t o t t , t l w c l a s s cA U t x k c o v e r e d t h c f c c t i f M t 11 t u h . ' i i i e n l 10 t u . h a t t e n i n o t i c e h . . . l o h e (Med w i t h a K C t e i j r v o f t t a l e o f o f t ^ r n o h l i r o f H c e r 
I n t ;«s« » n y m u r r e a or U r h e n l u r e t l o c k n a t j l i ' a n t l i f ^ . l h e t t l t o l d i v K k n d r e q u i r e a / l 4 a t a i l tK o t h e t f ee K a t l o h e M K I . ' t c t H t d i l h t n p e t c e d e m l o I t . . v a l H f i t t a l t h e I t t u e n v e ( h r ^^^^ m e n s I H O U M h e t h o w n m u u l u i t t n I h l . . n i l l t h o u l t J h e t u . e t f w h e l h e i ! h e d i v i d e r k d s a re c u m u l a d a t e o l t t i ^ t i p a y m e t i l t n c a t e « « i e . . . i K f t l K H i p r e c e t i e n l h i t l o t s c t . m p l i e t l w i t h a f l e . t h e a l t p r o v 

WITH PAR VALUE 
1 

f a t a l p a r va l i t e n a m l n a X y a a v e d a n d 

I i n t e i s s u e 

n « f i i l i i a N > o i M v a i i d l f i i t at f k M e n f y e t r 

1 t,.. I i n t e i s s u e T . . . . v a l u e t m l 

N o 
N a m e oT l e t s o r c o m h s n y Oa.s of tlock 

P a t . a l u e w a s w i l h t v Pa t v a l u e o f i t n i H i n M a n c i n g a l c l o t e I n «>nk ing i> r o i h r r N o 
N a m e oT l e t s o r c o m h s n y Oa.s of tlock | i e i i h a t e i f t d a u l t M H i / e t t o f y e a t I n t r e a t u r y f V d f e d <i<i ^ o N « i e n t ( u i d t 

(al I h l i c l < d l l e l 1(1 th) 111 

$ s s $ 1$ $ 
The B&CV RR Commoa 50 6/25/81 270 000 270 000 i 

2 Extn. Co. t t 50 U/20fQl 175 000 120 600 
i 

Tota 1 445 000 390 600 
5 

6 

(1 . , 
9 

10 

11 

12 

M 

14 

15 

16 

17 

18 

19 

20 

21 

22 

2? 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

»6 

37 

V-

39 

40 

41 

42 

43 

44 

4* 

46 

47 

4f 

49 

Rl ilroiid 1 essor An nu;il Reptirl R-4 
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251 ( APITAI, .ST(K K - ( oncludrd 

al and r»itfk«tK>n <rf fhr MocUwIdeft Kat bten obtainrd. suif M « footnute lhe pa'i*<"t«r« cA 
%n,.h tondiiMxi and of iSe retponden) & tomptiafKethrTewnh l l thouW be noted ihai letinvn 20a 
of the Intcfitaie rommerce Act makei n unlawful fot • (.arrter to iisite ce aitume tny K I uriiiri 
unktt and unfit, and ihrn only >̂ ihe emen) thai the ( ommittion by order auiboriiet lui h it^ue 
or attumption 

f-JiDtei III columnt f i ) and itt) thould inclmie lUKk nominalty rttued nominaJ)y nultiandinf 
and actually outtlandin« Fot tbe onrpo%e\ of th'\ rrport. camtal ttock r.Ml o(bcr tecuntict are 
contulered to be nnmin«//v is\utd »hen >.etiificjiev are tinned arkd tealed and plated wtih Ihr 

proper offtKri tot tate nnd delivery .»r are p M i r d or otherwiw p'at.ed (n aome ^ c l a l fund of tht 
tttpondrftt Thty are •.nntHtered t>' br mutut/h iiiurtf wben lold tu t bnru Ade pure hater Utt a 
v i a b l e rontidrtaiHin and tuch piirchater holdt ihrm t:ee from lonirot by Ihc retpofideni AJI 
tecuriiiei acfuall^ M*ued artd not re.uquired by or for lhe retportdrni are conildercd lobe acrm 
ly fiut%',timlitt$ If reacuuired by or for the retportdeni under tuch tirt umtiancet at require ihei 
io he .ontidered at held aJtve and caiKeud or rclircd. ihey are eontidered lo he nrvnirwA 
oun;ar>d'ny 

Total pal value actually 

oult: jndtnf 

<!' 

WHIMNK Par Valur 

Total pal value actually 

oult: jndtnf 

<!' 

( l a t t nf t lock 

I k l 

'.late Itsuc ^t*. 

authorised 

f l l 

Number of t-hjiev au 

thori/ed 

Number tA Mt̂  t't 

tvutMtndtng »i ilove c 

year 

IMI 

Numbfr of tham itoiniiMlly IMUMI aM 

nominally out^landinii at ctose of ytar 
( .ith vrf'je (A cor.Md-
eiation recetvei for Total pal value actually 

oult: jndtnf 

<!' 

( l a t t nf t lock 

I k l 

'.late Itsuc ^t*. 

authorised 

f l l 

Number of t-hjiev au 

thori/ed 

Number tA Mt̂  t't 

tvutMtndtng »i ilove c 

year 

IMI 
In Itc^.uf > 

tai 

\p-„ ltd .s tolljt 
j ' tt.i 
1 1*1 

j ln vinktnf of oth 
; et fund. 

<4' 

ti<< Vt aclusH'/ oul-
.landin/ 

ir' 

s 
270 000 

s 

120 600 1 

• 

390 600 

i 
1 

1 

i 

I 
1 

" T 
"1 

1 

i 

1 

1 

4 

4 

No. 

i 

4 

i 

f l 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

22 

23 

24 
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42 

1 (Hvt pa i t nu l an . i « i i e tn .n i . n l e i ev t payahle a t t tue t l ra id andac iomu i .ctl .nd unp.,.d 
the v c o i t t « v h j v m j c i . n l i o ~ t t mleievl p.ov.Mon. c law i l i f d avt I I M u i l ( a ( r itondv 1.', . . I l a t , . i l 
t r u t t BonJv and I I I Untecu ied Bondt t lkrhemoievl m t t h e d u l e J M Fu. ded l leh l and r i ihet 
f ib l igat i . V. 

2 in cdunvnt la l I h l and rc i ttate ihr name amovnl . and nominal tale of i. •• levi t h o a n in 

2*6. INTF.RKST ON IN( OMK BON!)S 
I r s jo r IntliiiN B&CV yt:«i i l l I 

. . . l omn , „ . and td l tevpectt .e l i in tcheduie '.kl Itt, ea.h vecuttty tif , 1 , . k i « , ,™„ .a , f d 
1 ivt IW namev o ' vuch vecui i l ie. m thr tame order av in uhedule > l 

l . . . , , l „mt . t i t i . l , , , . the . . , „ , „ „ , .1 intcievi pay ahle lot Ihe year ,1 lhe n.»nin.,l I . l - , l , . , o , d 

' ' ^ ' I h e year plut Ihove tei i ied dur tn i th( ve j i 

Line 

No 

I 
2 
3 
4 

i 

tl 

7 
8 
9 

10 
II 
12 
13 
14 
1̂  
16 
17 
18 
19 
20 

Namt of i M 

(from tcheiliiie 2fil 

(a) 

Amuuni aciually out 

Handing Ifrom 

i.chftJt i le 2 * 11 

NONE 

I M 

Nt.minal tale 

of iniereti 

Krom tcheduie 

2f.n 

(cl 

AM<M NT Ol INTKRKST 

Mammum amounl 

pavahle if earned 

id l 

Amount aciually pay 

able under ctinl in 

gem inieiet l p r o n 

t i t int . charged i i i 

inctime lor the year 

(el 

3 
2««. AMOIINTS PAVABLK TO AFFi l . lATKD COMPAMIF.S 

Ji«v'tt^i;'jetrd'C'.Tei,"''•"""""• " '•">' 
U n t 

No 

Name of tieblor cotnpany 

(al 

The Baltimore & Cumberland Valley 
Rai l Road Extension Company 

Name of creditor coinpany 

(b) 

Western Maryland RaUvay Company 

Riilroad Lessor Annual Report R-4 
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2 M . I N T k h : ST O N I N C O M K B O N D S - C n n r l u < l r i . * 

4 In column /e>tho» lhe arrtouni tA miercM cbfif(rd lothe ifiitwne Mt-Hini f<>r the ye^r 
*i In ioluftin ^frtho« the differenc between column* frfl.ird le) 
tl Incolumns Ih). I i i artd 0 ' ^bow the •mtmni^ lA inter r«i in tut \ \ \ paid dunti^ tbe yea' t r f re 

fated *n colunm* fhf and /i»hei».ee« (Payment - applivaMe i tnfw u i n r n i >eaf ^ atvi i iaK aod iho«.e 

applKAble tn p»\t .11 c I U N U 
1 In t ' o lumnr i i t h i m I'le sum of ut *.4rnei1 inierrM a m 

tecuniy p)u^ earn/'d mleresi unpaid al i) ' L)IIU> I the ymr 

I'latetl urvdr' the | o*l^w»f>^ of lhe 

AMOUNT « • INT»:«K.ST-< t»«n«rd 

I M m H N r i • F T W U h M U t M i ' M r t t U l i t U a N E I I 

•JID nMOtf l afTi a u v r«V«Mi 

Current year 
I f l 

Al l learv lodaie 

( f l 

TOTAI PAID WITHIN VEAB 

On acctHint of curre nt yeat 

Ih l 

I Ir a. ..Hint pf H.t year. | 

I I I 

1 l i t a l 

I I I 

PcrtiMj for. or 
pcrctnia|C i i 

for vniich 
cuntulalive. 

if any 
(kl 

Ttxal jccum ilaievl un 
earned inieret i pluv 

earned tnleretl unpaid 
al Ihe clovf of ihr ,rar 

(I I 

t.me 
N. l 

I 
2 
i 

4 

i 

f l 

7 

8 

9 

If) 

I I 

12 

13 

14 

\i 

lfl 

17 

18 

19 

2i) 

2 M . A M O l ' N T S P A Y A f l l . K T O A F F I L I A T E I > C O M V A N I K S — C o n o l u d e f l 

f n l t i e . in ciilumnv t f l t f i i and 111 vh .M1 l^ I ' t inlere vt accfualv and tnte te M p.. i ment. on deht reined during Ihe ye.if. ev tn th.Hiitli no p..rtion 1/ the di ht remained .Kilvt .ndinf ..t Ihe i l . . 
of Ihe yeat 

• A I . A N C f . A T C I / K F . O f -<^All 

Notes 
Ic) 

f)pen accoumt 
(dl 

246 500 

Total 
(ei 

246 500 

Rate of 
mterett 

( f l 

INTT.HF-ST A C T I I l ) H ) n ! I N I N < ; V F A B 

"It hi.rged 10 c in t i i uc tmn IH| Inteiesl paid during 
Charged In int time 

. __ !£ !_ 
I.iher invettment accotint 

<h) 
yeai 
( l l 

I.ine 
No 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 
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I 
i 

> 
3 
3 

I 

70 

QK« panicutan of each dividend declared hy each I r t t o f cofninny mciuded in rtm 
repori For par v iKic oe nonpar uock . thote N I cofcaam I f i the retpective itMal par v ^ . 
ae et i c t i nmiihet of tharet on whar.-h i l iv i4c«4 waa declared and the cor re tpondin i 
raM pcrc rM or per ihar r at onhMMi f c l a a * 141. H any w c h dividend wa* payaUe ai 

30§. DIVIDENDS DfXLARED 

anything other than caah. or. if m y oHigatHe. of jr.y ..fia'aclef haa her-. atcaeTid f te 
thc purpose e4 proc .ring fund i for the ; lyrtv-ivt of anv divalend of lof Ihc p t v p i t c i i 
rcplenrthing the trcatufv rflef mcf l paymenl. or rf any c lat t of t m e . i reeived a n u t a 
not lepoelaMe tn Ih i t v h « M e . e ig ta in rtie aiatlei fuHy ai llie n e m r t t cokann F ia 

nonoaf t toek. t h o * the nm .het of i ha ' e t in cahimn le) and the mte per thare in col
umn Ic l oe Id) The d ivafcw > m oolumn i t , thould iK loraled for each oompany The 
turn of the d indet tdt t l a u d t t colun.n if* thould ei)ual the amount thov»n ttt tcheduie 
No WS 

No 

3 

4 

3 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

'2 

i i 

34 

35 

36 

at i t t t t y company 

la) 

The B&CV RR Ext. Co. 

Name of tecuniy on which dividend 
wat declared 

tbi 

n.rr.rat'JttniritM 
VALltStTCmOB 
IUTEPniWA» 

—laeNPtii'acKL-
««i>4ar lc) F-alra wi . 

Common 2-1/2 
2-1/2 
3-1/2 

None 

f f 

nnr 

TDSTJTVLW. ^ s.«« 
dr loUi numbrr of 

tharet of nonpar t lock 
•m wtuch divMlrnd 

wat dcciarrd 

at). 

nxaS-ad t 
l A c c t v u e C ^ i 

120 600 
•r2TW 
270 000 
270 000 

-10 

2 $;6 Juaranteet 1/1/77 

Dtctated 

.. <4I> • 

Declared 
n 

l^yaMe 

Ih) 

TTTTTT 
TTT/TT 

R c m a r i t 

U) 

ijurr 



3 
E. 
70 
It 

1 
70 

I. Give particulars called for with respect to road and equip
ment leased lo others during the year, the rent of which is inclu
ditile in account No, 509. "Income front lease of road and equip-

371. INCOM E FROM LEASE OF ROAD AND EQt'lPMENT 
meni ' 

2. If the respondenl ler.tJ "o olhers during all or any part v)f 
the year any road and equipment upon which no renl receivable 

accrued, give particulais m a fooinote 

No 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
II 
12 
i3 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 

DOcMmoN or mono 

Name of letto. company 

(al 

The B&CV RR Extn. Co. 

Termim 
Ibl 

Waynesboro, Pa. to 

Shippensburg. fSi 

tenflh 
Icl 

Name of peetcm leateholder 

Idl 

25.91 Western Maryland 
Rwy. Co. 

RChrr u ro D« •INT. vr A* 

12 746 

Depreciauon 
If l 

All other I Accouni tW, 

lfl 

12 746 



I 

> 
3 
3 

9e 
i . 

Citve particulars o" the mileafe otvncd by each lessor company iiKludct) 
m rhu report If a comapny of ihn cUis conirolt any milea(e hy lease, 
and. in turn, suMcaaei such miteaje lo antxher cumpany. f ive paniculars 
m a footnoie In pumg "Mi les of road" to lumn (c l , slate the actual t in 
fle-lrMck d i i tancr between lermini 

The c is t te t of tracki arc dcfliKi) at follows 

Line 
No 

I 
2 
3 
4 
5 
6 
7 
8 
9 

10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 

Line 
No. 

25 

26 

77 

28 

29 

30 

JL 

Name of road 

la) 

The B&CV RR Extn. Co. 

411 TRACK.S O W N E D A T C L O S E O F V E A R 
(For lessors lo ot l ier l han sw i i ch ing and l e r m l n e l cnmpanies) 

Runmnf rracks - Runninf iracks, pastinf Hacks. crossKivers. etc . in
ciudinf tum-ours from iho-e tracks lo clearance points 

Was touching traeks - S l a l i o n , leam, industry, and tilher twi tch i f l f 
iracks for which no separate switchinf service ts mamuined 

Vart/ swirci imf nacJis —Vards where separate switchinf services are 
mainlained. inciudinf classificalion. house, team, induslry. and ofher 

Termini helween which road named esiends 

(b) 

Waynesboro, Pa. to 
Shlppcnsburg, Pa. 

m iwiwi: TK Ac-Ks. rmnnm: ra A C » . oKMMvns. FTC 

tracks switched by yard l . o . m . lives 
In the l.mier table, clasi i ty the mileafe ..f ri.ad owned ai c l . xc of 

year by Sia ie i and Te r r iM r i e i T le Tifures $h..uid apply i.. t ingle-track 
mileage only Eo . r r n i m e i ..f Staiet ..r Ter r t tu r ie i in the co lumn 
head inp Lengihs should Oe i-sied to the nearest W H O L E mile 
adjusted i.. a c c r d wnh ftHi i infs. i e c . .un i in f ..ne-half mite and over 

-..** " " I * d isre|ard iog any fraciu.n lest lhan ..ne half mile 

Miles of road 

Ic l 

25.91 

K<iles of seconill Mile i of all 
I oe.Ser m main track 

td) 

9.38 

main 
tracks 

Milts of pat smi 
tnckt. aots. 

overs, elc 
in 

1.94 

Miles of way 
tw i ich in f 

irackt 

! * L _ 

J Miles of yard 

wiicbit t f 

t r ' c k t 

7.59 

N a m e of road 

MILES OF ROAD OWNED AT CLOSE OF VEAR-BVSTATES AND TERRITORIES-f Slntk Tradl 

Total 

It) 

44,82 

(En te r names o f States or Te r r i t o r i es in the c o l u m n headings) 

Pa. Total 

25.91 

05 

i l 
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Ml EMPl.trn W AND( OMPKN.SATION 

t Ofve the a v e t * ^ numhei of empk i i ee l in the te.-vite of 'he le.M.i t t .n.paniet i x L i d e d tn I h i , 
leport and the •o l t ' t. .pentalHin paHl lo them f jeneral o l l k e t t wh«. t r t . e d a i l h i u l . . .mpenu 
I n * IV were t a n i e - l i h e pay 1..II. of anfwhe. ccmipany and pent ionet t t r t idertng n«. . e r . K C are 
not to he mchidetl 

; Averaaei called lot tn co lumn, i h l i c l and Id l thould he Ihe a.erafe of I? mtdd'r t4 monll i 

t o o n l . 
) m . •cttedale dart M an ludi aM afe rr l l re i i i r i .1 . aK< lawaiplot l l ieM hMliraiwe l a s t . Sae 

•etwdule IS* fnr t.><* Uses 

line 
No 

I 
2 

3 

4 

i 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

Name of lessor company 

(al 

AVERACF. NIIMBFR OF EMPUiVEU 
IN SERVICE 

Eaecunves. 

feneral officeis, 

and slalf 

assistants 

fb) 

_OPmA.TED_fiy_. 

(Ilher em 
(loycet 

Tolal em 

p l t i y f e c 

TOTAL COMW:NSATION DININC VTAR 

|-«eculivet. feneral 

officers and s i a ' 

a RAT THAY GQMBLNY 

Other employees 

(fl 

Tola) ci.fTipentation 

(1) 

fn't the ftatm* ptniitmn v»)jrj <ntl mhe' itmiperi\stiitn wch a* Kiftu". ttti.im)v t<»n pft 
rr»«r(t tf tee ot eti.h nAvcr. ^te<toi petf-K r̂tet. ct cifijAftyee in »hi>r the iê în i impjnie* 
irKtudcd in fhi\ rtpciit p»ut $40 OflTt nr mitte tî tirtf the yttr i.«tmpet\s4tHHi fnr (ttrtent iH p4if 
vff̂ tcr's I'kfi thitmt -Ticssaf > tipetwft in.. iHifd h»'ff ai ihen duttf̂  

Jf mine tf»#ivemrn( -»* -.-hrdutf mj> hr fiUfd mtt IIH » pitup tA ftt».1v iiwiMdcieti 4^ CM syy 

562. COMPENSATION OF OFFK ERS, DIRFCT.^RS, ETC. 

m Ihe 1. ....t 1.1 lllf rtl... 't-r' '"r.l " Item and .n.l* n . 
h. . ien...i 

An, l . i f r tithr- ,,t'r,pfnt.i"'r' - ...Itlheeir' ."fd 

.-lerente ti ereto m 

I ine 
No 

i 

4 

i 

t, 

1 

f, 

9 

10 

Name of k tsor ctimpany 

ta l 

Name of |>efton 

Ihl 

The officers are identical with the 

Title 

(cl 

Salary per annum 

at of close of 

ye ' f 

Id) 

officers of 
is leased as the repor :ing coinpany _ 

La a .Pfrfflsy|.vania corpopration and 
Companv inasmuc 
company, hovevc , 

J,n accordance with the requivfements of the laws of tl tat state. Tley receive 

fteparatg .hvsixi^^-Ml£jdJi&.±Q..viiich any--Pijficer, could 
igj^ALLonllrflm the repQ::tlng coapagy, nor doea 

Other compensatKin 

tlurinf the vear 

(el 

Western Mary 
!:o the WM Rwy 
ts officers ire elected 

Remarks 

(fl 

an3r Railway 
Co. This 

conduct any 
be considfixiâ  as devoting 

5*3 PAVMENTS FOR SERVICF-S RENDERED BV OTHER THAN EMPl.OVEF.S 

fn.e particulars cfwieefmnf i lymcnfs fee* retainer* c.Mnmi.sM.e.s pits cmiitl'trttem. a* 
tessmenls. hontiset pemions. ti htcriptifwt aitowance. for etpente. or any fiwm of paymeni. 
tfT..'m,,n^ tn the aljrrfale ... Sin.nOn ... n.trff dui.nf Ihe yeat li. any cotporalMWi i*.t'..tulK.n. at 
toetalion hrin. paiineftfMp cwmi..:**** of any pertiMi loth*'lhan iwie of respiMidenis employee* 
eotered in tcheduie 1*2 m this annual fe,.orii I.K ^-^ice* • 4--.T.z*''s^ 

l»>yinentt for w rv iee t which l io lh a* to the., nature and ainount may teatnnahly I"* fesa'i ied at 

I ordinal tiy . imnet ted with the iiHiiine opeialM.fi mainlenance. or cont t to t ' .nn ,4 a railioad tiMwtd 

I he e tdoded hat any tpecial iw unutual paymenit to . tervicet should he lef.ofled 

If mote cimtentenl f h i . schedule may he ftlled ool tot a i roup of roads c<..ntidered as one t y i 

iem and thown tmly i r lhe iep<«t of the pnnctpal rnad of Ihe t y t l em with a reference thereto m 

t h i . teporl 

I ine 
No 

1 

2 

i 

4 

5 

6 

7 

t 

9 
10 

Name of tettor ctimpany 

(al 

Name of recipieni 

,'hi 

^ tiure of service 

(c l 

Amount of 
payment 

(dl 

Remarks 

(el 

< 
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VERIFIC ATK)N 

ihe foregoing rrpnrt must bc verified by llie oath of the olficer having control of the accouniing of the respondents It should he veiif ied. also, 
by the oath of the president or othet chief officer of the respondenis. unless the respondents stale on the lasl preceding page of this repori that 
such chief officer has no control over the accouniing of Ihe respondent., The oalh retjuired may he laken before any per<on aulhorwed lo ail-
ininister in oath by the laws of ;he State in which the same is laken 

State 

Counly o f . 

OATH 
(To he made hy Ihe otfiter h.iving con' ml of lhe accounlinf of Ihe respon.ienisi 

of Maryland 

B. G. Lawler 
Hntft ^tere the rtatnr of the tffitnii 

makes oaih i,nd says that he is Asst. Vice Pres. & Comptroller 
tinsi 'I hrrr ibr ofh^tti tnie (A the tlhtnti 

of The Baltimore and Cumberland Valley Rail Road Extension Company 
l l n te i t heir the eta. i I t ^ . l l it le- ot names t.l Ihe rrsp.indentsl 

That it IS his duly to ha . , supervision over the books of account of the respondenis and to control the manner in which such books are kept; that 
Se knows that such books have, during the period cohered hy the foregoing report, been kept in go^«J faith in accordance with Ihe accounting 
and other orders of the Interstate Commerce Commiss i n . effective during the said period; Ihat he has carefully examined the said repori and to 
the best of his knowledge and belief the entties coniatn-d in the said repori have, so far as they relate to matiers of account, heen accurately 
laken from the said books of accour.l and are in enact accnrdance iherewith; lhal be believes Ihat all olher statements of fact contained in the 
said repoi. " e true, afiti t h i . the said report is? correct sndrrsmplete statement of the business and atfairs of the above-named respondents dur
ing the period of time ' rom and. including 

January 1 77 to and including December 31 i9_Z7 

(Si^naluif nf «ft»nf i 

S t a t e Subscribed and sw. r.- to ticfiirc .-r e, a N O t a r v P u b l i c , i ' and for the Slale and 

iaO lKahovc named, this 3 / i f day ^f k i ^ - f l d x L a I ^ Z f l -

My commission expires July 1. IVSL \ \ - 1 
1 imprr^Mort veal I 

iS i fn i i i i i n it^ t>lfii.rt .(iilft>tfi/rit lo ^ m l n f ^ l r r t t4th<0 

Railroad Lessor Annual Rcporl K 4 
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VERIFICATION—Coacluded 

SUPPLEMENT AI. OATH 

(By the prctidcflt iv othet cfHcf oUtccr of the retp<ifldcntil 

State of 

County of 

(Inirn here ihr namr o( ihr aftini) 
-Makes oal! and sayi thai hc is 

tintrrt here the oAcia) titIr at (he aflUnl) 

Iti.sen here the etact leialltilei ot namet of the retpondentti 

that he has carefully examined the fcregoing report; that he believes that all statements of fact contained in Ihe said report are true, and that the 
taid report is a correct and complete siatement of the business and affaiis ot the abovc-r.ained respondents durmg the period vf tunt from Mid 
including 

19 -.to and incli-ding 19, 

Subscribed and sworn to before tne, a. 

(Stfiiaiuee at dRaMI 

. in and for the Stale MWI 

county above np ned, this. , day of .19. 

My commiision expires, The Asst. Vice-Pres. 
and Comptroller is i n immediate charge of the 
Accounting Department of the respondents; therefora, 
Supplemental Oath is not necessary. 

(Si^ftarf of oAoar audioriad lo admanu. sssr 
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