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min ire broad

y Yherr operating reven cording to the 1o

operating revenuesof 510

keport Form R-1 s pre aded

thos aving Wwal ope rating revenues below

lass, Annual Report n R-2 is provided.)

switching or terminal company
: ; ; : vhi f facth ownmg or tenant rallwavs. the sum
i : venues, the jomt facility rent income
Each respondent is further required to send to the Bureaw of Accounts credit accounts In operating expenses
immediately upon preparation, two copies of s latest annoal report
stockholders. See schedule 108, page 1

o ; A 3 X t ¢ he context clearly cutes some oth I niny, the
he in t mt r i ! } !
e |

§ tn thus fora ¢ the meanirgs below ted

Commission means the Iaterstate Commerce Commission. Respondent

I wh pe n corporation in whose behalf the report is made

Yhe year mean } ar ended December 31 for which the report is

nade. The close of the year meuns the close of busiess on December 31

f the vear for which the report is made: ot in the case the report 1s made

period than one year, it means 7/ close of the period cov

port. The heginning of the yea. means the beginning of busi

I of the vear for which Ve report is made:. or, in case the

to the portion of the repor the facts which r the in ¢ t s made for a shorter period tha' one vear, it means the beginning

inapplicable ere Wi ne’’ truly and completely stat of the period covered by the report The preceding vear means the year

the fact. it should v y ¢ answer Lo anv particutar Ty OF afty nded December 31 of the vear n:xt preceding the year for which the

particular pertion of an mquiry. Where dates are called nonth | report is made. The Uniform System of Accounts for Railvoad Companies

and dav should be stated as well as the year istomary af 0N means the svstem of accounts .a Part 1201 of Title 49, Code of Federal
Miay be used in siating dates Reguluations, as amended

FORTHE INDEX SEE THE INSIDE OF BACK COVER

See also “*Instructions rega. ~‘ng the use »7 this report form’” on page |
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Railroad Initials: Year 1977

INSTRUCTIONS REGARDING

This annual report is arranged in columnar form so (h..' 1. may include
returns for a single lessor company, or for several lessor companies
whose properties are leased to the same operating railway, provided that
the books of account are under the general supervision of the same ac-
counting officer

Separate returns are required to be shown for each lessor, the name of
the reporting company 10 be entered in the box heading or in the column
on the left of the several schedules, as may be applicabie.

If the report is made for a single company, the exact corporate name
should appear on the cover, title page, page 2, and in the oath and supple-

mental oath

THE USE OF THIS REPOKT FORM

A report mades for @ number of lessor companies may show un appro-
& : s % " Western
priate designation, such as “"Lessorsofthe . C "

@lland Rai iwa‘y WEEIRE Company ' on the cover and title
page. but the oath and supplemental cath must be completed for each

corporation, except as provided therein.
Reporis iiled under the designation ' Lessors of the
Marvland Railway WARBOEE Company ' should contain

hereunder the names of the lessor companies that are included in this

—Western

rcport, and the names of those that file separately

Names of kessor companies included in th:s repor

:’ii_l_e Baltimore and Cu;berlgza Valley

B —— = ——— ::-j

Name of levsor companies that file separate reports

__Rail Road Extension Company

Check appropriate box:
[0 Two copies are attached to this report.

O Two copies will be submitted

108. STOCKHOLDERS REPORTS
. The respondent is required to send to the Bureau of Accounts, immediately upon preparation . two copies of its latest annual report to stockholders.

B No annual report to stockh_.uers is prepared.

In completing the various schedules in this report form, list the information concerning the lessor companies in the order in which their names ap-
pear on the balance sheet. Such additional pages as may be necessary will be furnished by the Commission on request.

Railroad Lessor Annual Report R-4




N LAY BUY 105SI] PROJITY

Give hereunder the exact corportate name and other pariw
ulars called for concerning each lessor company included n
this report. The corporate name should be given in ull, exactiy
as it gppears in the articies of incorporation, using the wor's

“The ' and 'Compnay’’ only when they are parts of the corpe

b

Exact name of less ompany

Date
!
{a)

The Baltimore and Cumbeflﬁﬂdwi

Valley Rail Road Extension

©

__Company

)

-75-188pPennsylvan]

101, IDENTITY OF LESSOPR COMPANIES INCLUDED IN THIS RE PORT

Be coictul 1o distinguish between ratlroad and rarl

way

1 rate nume

4 trustec . of a committee of bondholders are in
i possession of the properiy of any of the lessoi companies, state

)

If receivers

their names and the court of jurisdiction m column ta) and give
the late when such receivership. trusizechip. or other posses

INCORPOR -TION

LTRPORATE CONTROL OVER RESPONDENT

ston bhegan
(b)

If a Fecrec
particulars should be given in Schedule 591
the year ™

onsohdation or merper w e

Narie of controlling corporation

of incorpo
raton

ie

Wiy i which compuany
A% IO por ated
(<)

sume of State

(d)

e s et i ————

- - —

i Total numeer of

Exten’ of wn_
stockholders

| ol (percent)
(e)

in addion to the date of incorporation, in column

! during the y

“Changes during

- ‘F‘, R
Total voting power

of all security hold-
ers at close of year

S[Fa] J05s ]

AD%d

BRRIBG

- e

-
P

v

-
~

LLéI ELEAY
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109. STOCKHOLDERS AND VOTING POWERS

1. Give the names of the five security holders who had the year, or, if not available, at the date of the latest compilation of a i give, as supplemental information on page 12 the names and aJd
highest voting powers in each lessor coinpany included in this list of stock-holders. If any holder held in trust, give particuiars dresses of the 30 largest holders of the voting trust certificates
report. This information should be given as of the close of the of the trust in a footnote. In the case of voting trust agreements and the amount of their individual holdings.

T — = e e —

S[BNIu] J0SS]

Voting Voung \ Vouing
Name of iessor company Name of stockholde power ¢ power c Name . voc kholde Power Name of stockholder
- [ 7] "4 ‘e " ) ) [ m

he Baltimore and ; ~ |Bershey Trust
Cumberland Valley , Co., Tr, for
' R.R. Extension Com- |Western Md. ' M. S. Hershey
|_pany Ry. Co. Reading Co. Becker & Co. ! J.C; Orr & Co Foundation

ADRE

p-o 110daYy [ENUUY 108537 prOIeY

B e —— a————————————————————p et
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o
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3
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INITIALS OF RESPONDENT COMPANIES

2. Give particulars called for regarding each lessor company included in this report. entering the initials of
the lessor companies in the column headings. B&CV

State 1012 nenber of votes cast at latest general meeting for election of directors of respondent 3 2 497
Give the date of such meeting 1/8/77
Give the place of such meeting eveland,O




| essor Initials

Cuve particulues of the vartous directors of respondents at the clos.

112. PIRECTORS

f the year

Nume of direcior

Office address

The Balt{hore and l"
Cumberland Valley Rall
Road Extension Company

W. P. Colizon
N it

Baltimore, Md.

Date of begmning of term

Date of expuration of term

e ——— ——— e —— e

__‘L
1-13-7

Naume of duector
Othice address
Date of begimning of fern

Date of expiration of term

. T. Collinsom
_ICleveland, Ohio
e 1 "R b D

1-15--78

Name of directon

Othice address

Dite of beginmng of tevm ____

T 1. 2ord

“Cleveland, Qﬁip,,wﬂ;;
_11-8-77

1-13-78

Date of expiration of (erm
Name of director

Office address

Date of beginning of term ___

Date of expiration of term

_1-8-77
1-13-78

Name of director e
Office wddress

Diate of begmmng of term
Date of expiration of wrm

Name of director

RS2 Tl

B g TN
___¢leveland, Ohio
e R R

Of ce address
Dite of beginning of term _

Dote of expiration of term

!

Noame of duector
Ofice addiess

Pate of beginmng of tevm

Liate of expiation of terrs

MName of a.rector

Office address

Date of beginning of term

[Date or expiration of term

w~ame of director

Office address

1

Date of beginning of term _

1

Date of expiration of 1erm . e,

Name of director

Office address

|

Diste of beginning of term

Date of ¢ xpiration of term

Name of director

| Office address

| Dute of beginning of term

Date of expiration of tere

Name of director
Otice address .
Dute of beginning of term

Date of expiration of term

Name of director
Office address

——

Date of beginning of term |

Date of expiration of term

Mame of director

Office uddress

Date of beginning of tetm

l Date of expiration of term

Railroad |.essor Annual Report R-4
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Lessor Initials B&CV Year 1977
113. PRINCIPAL GENERAL OFFICERS OF CORFPORATION, RECEIVER OR TRUSTEF

Gis e particulars of the vanous general officers of respondents at the

close of the year. Enter the namus of the lessor compames in the column

he adings

ften

| Name of general ofhicer
{1

Office address

tle of general officer

ﬁ%e BalLimnre and
'Cumberland Valley Ra i]
‘ngg Exteusion Compan)

(W, P Foleon_'v

— &.. +

Md '2'1‘261

Name of general officer .

| Title of general officer

Ofge addies
Name of general officer
Title of general ofhc 2o
[ ¢ hoe address
Name of general officer
| Title of general ofhicer
Othce address
{ Nuine of general officer ___
| Title of general office
| Office address
| Name of general officer
Title of general officer
Office address
Naume of general officer
Title of general officer
Office address
Name of general officer __
1itle of gencial officer
Otfice addiess
Name of general ofhicer
Pitle of general offives
Othee iddiess
Naume of general othicer
Title of general othcer
Othice uddress
Name of general officer
Title of general officer
Office address
Name of general ofiicer
Title of gencrd officer
Office address

Title of general officer
Office address

Name of general officer
jithe of general officer
OMice address

Name of general officer
Inle of general oficer
Office address

Name of generat officer
Title of general officer
Office address

Mame of general officer
Title of general officer
Office address

Name of general officer
Titke of general officer
Office address

Nume of general officer
Title of general officer
Office address

.

Lg}eveland Ohio 44101

J. T, Collinson
Vice~ P;esident

Lleveldnd " Ohio

Ohio 44101
L,

—din B RONARY .
Vice-Pregident

ICleveland, Ohio 44101

R C. McGowan

\Vice President
rCleveland Ohio 46101

. —

D. 8. Morris

+

S V|

L. C. Roig, Jr.

'

st.V=-P & Gen. Coun.,
Cleveland, Ohio 44101

Agst .V~

ICleveland, Ohio 44101

g smn

__iB. G. Lawler
{Asst . V-P & Conptroller

___Baltimore, Md, 21201

SERURGE), RSO L VO OEUS S DI ALABat SOt

k g SR 1 T P e

|
—

10« K. GEiffith
(Secretary
Ohlo 44101

5 -

+

Cleveland,
1J. W, Erent ‘
G B

Engineer
Huntington, W. Va.

-

- t. i e e

E PR A S 3 o o R A

B e ——

J. R. Hickman

Gen. Real
Bpaltimore, Md. 21201

Name of general officer .

!
15 1
{

RPN S —— —

Railroud Lessor Annual Report R4




Lessor Initials  B&CV Year 19 77

200. GENERAL BALANCE SHEET—ASSET SIDE

Shov hereunder the asset side of the balance sheet at close of year of | lessor companies in the column headings. For instructions covering this

each lessor company 'ncluded in this report, entering the names of the | schedule, see the text pertaining to General Balance Sheet Accounis in
- s AT A S ep e Bt bl s e, Pt - — T S

Line | Account {

Nao. | (a) ) ) | (d) (e

o CURRENT ASSETS e e T T ie LS R

(701) Cash .. WAN BTN (HIIRL MBI e SRR LMo e e (S RO BMEN ot sD A 7|

{
2 | (00 Temporary cash investments.
3

| (703) Special deposits
4 | (704) Loans and notes receivable
S 705 Traffic, car-service and other halances— Debit

(706 Net balance receiveble from agents and conduciors .

(707 Miscellaneous accounts recetvable .

i Iisterest amvl divide nds receivab’ ..
crued ac counts. recetvable
10) Working fund ad vances_
Prepaymints omeem
(712) Material wo.i supplies - w e

(713} Other cyrre.t assets SR

1(714) Delerre/ income tax charges (p. 55)

foval curient assels . o e ——

| (715) Siakig funds___ SPECIA FUNDS _

{716) Capiral ard oth- rese;vefunds

! (717) Insvrance and other funds.
!

Tota. special funds BTN Skl
{ INVESTMENTS
HT21) Ipvesiments in afliated companics (pp. 2410 27)
!
|

!
|

Undistributed earnings from certain investments in account

TE1 CETA DO 2TI) iniosnsiiommnns vrisonisis dlmiaisinpiimiotts

|
i(7221 Cvcher investments (pp. 28a:d29) . o STk VEIRES L S
{123

(721 Allowance for net unrealized loss on noncurrent marketable

) Weserve for adjustment of in. estiaent in securities—Credit

equity securities Cr e
Total investments (accounts 721, 722, 723, und 724)
PROVERTIES
71) Road and equipment property (pp. 18 and 19)

Road 22 876 196

B i i ki

B OO L i iinaipines s tnaabia
Other elements of investment i e ] LS Qb6 300)

Construction work in Jrogress ¥
609 896

Total re . and cauipment property
(732) Improvzr.ents on Jeas:d property (pp. 18 and 19)
Road . PR

Equip nent S

Gene ‘al expenditures

T nal improvements o= leased property

T nal transportation property (accounts 731and 732)_________|

(733) Ace rué'l dtpr&]ﬁl(un«-lmprnvemeuu on leased property 4.
(735) Acc ued depreciation—Road and Equipment /
(736) Amq rtization of defense projects—Road and Equipment
Recs rded depreciation and amortization (accts 733, 735 and 730)4

T sal transportation property less recorded depreciation
ane amortization ..
(737} M scellaneous physical property TAeT
(738) Accrued depreciation—Miscellaneous physical property
Miscellaneous physical property less recorded depreciation,__

Total properties less recorded depreciation and amorti-

557 670

02 ] L R ——— -

OTHER ASSETS AND DEFERRED CHARGES

(741) Other assets . : 79 430
(74%) Other defersed charges ARG IR
(744) Accumulated deferred income tax charges (p. §5) .
Total other assets and deferred charges . 72 550

h**—-q

‘ NOTE See page 12 tor explanatory notes, which are an imtegral part of the General Balance Sheet

j GENERAIL BALANCE SHEET—ASSET SIDE—CONTINUED ON PAGES 9A and 98

Railroad i:swf Annual Report R-4




Lessor imtals B&CV

200. GENERAL BAI ANCE SHEET 1LIABILITY SIDF

{ with those

hould be indic

CURRENT LIABI ITIES

oans and. notes payat le

Traffic, car-service and her balance Credint

(153} Audited accourts and wage ‘-n\«“il o2

(154) Miscellaneous accoums pa yable _.

(715%) Interest matured unPald e

(756) Dividends matl red UNPaid
(757) Unmatured interest BCCUTEH e =
758) Unmatured dividends declared . oo

(159) Accrued accounts payable

(160) Federal income taxes accured ___

| (76 1) Other taxes ac FET R

(762) lk((rrcdm;nmc'.|\ucd|l (p. 59

1
| (763) Other current liabilities  ra——

Total current liabilities (exclusive f long-term debt due within | | |
— —————— -— — = "‘_’.& "'”"7“——"-".—5

one year) —— =

LONG-TERM DEBT DUE WITHIN ONE YEAR

| (764) Equipment obligations and other debt (pp 38. 19, 40, 8
LONG-TERM DEBT DU JE AFTER ONE YEAR
(165) Funded debt unmatured """

166) Equipment obligations (pp 41)

\ 166.5) ( dpll.ihll‘d jease obligations
(167) Receivers and Trustees securities (pp 38-41)

(768%) Debt in default (pp 1R-41)
246 500

769) Amounts pAy‘sMc to affiliated companies (pp 42 and 43)

\l".’!)li Upramortized discount on long-term debt

(770.2) Unamortized premium on long-term debt 3
246 500

Total long-term debt due after one year - S
RESERVES | ‘]

B T __4‘._.,____ TR SRR

|

(T71) Pension and welfare reserves e ——

(174} Casualty and other reserves

Total reserves
OTHER LIABILITIES AND DEFERRED CREDITS
(781) Interest in default (p B i
(7182) Other ligbilities e
(184) Other deferred OIS i
(185 Accrued lhabihiy- A eased property
(786) Accumulated deferred income tax credits (p 55)
Total other liak lities and deferred credits
SHAREHOLDERS EQUITY
Capital stock (Par or st: ‘ed value’
(791 Capital stock Insued
| 390 600

Common stock (pp. 32 00 33) e e Rt i T o

i

Preferred stock (pp. 32 and 33
Total capital stock issued 390 600
(192) Stock liability for conversios (pp. M and 3%) -
t 1793) Discount on capital stock - —
Total capital stock 240 LY

Capital Surplus
(794) Premiums and assesments on capital stock

‘ (795) Paid-in surplus
‘ (196) Other capital surplus
Total capital surplus

. Retained Income
(797) Retained income-— Appropriated

(798) Retained incomc——-Unappropmlcd(pp 17A and 17B)

(798.1) Net ynrealized loss on noncurrent mark able equity

SECUTTICS e

Total retained




[ essor Initials B&CV Year 1977

|

|

|

|
=% 1

200. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued
- Account T
|
+

(a)

TREASURY STOCK

RS Less Treasury stock

fotal shareholders’ equity e e

TOTAL LIABILITIES AND SHAREHOLDERS EQUITY __
The above returns exclude respondent’s holdings of its own
issues as follows
(765) Funded debt unmatured
(767) Receivers’ and trustees’ securities

768) Debt in default
(791) Capital stock

SUPPLEMENTARY ITEMS
Amount of interest matured unpaid in aefault for as fong as
9 days

Amount of interest .

Investment carried in account No. 712 Inmm\uln nts on

leased propesty,”” on the baoks of the lessee with respect

Amount of principal involved _____ i T
|

1 24() 08

to respondent’s property . " : ” i 4

Note: Provision has not been made for Federal income tixes which may be payable in future years as aresult of deductions during the period
December 31, 1949, to close of the year of this report for acceleratec amortization in excess of recorded depi :ciation. The amounts by which
Federal income taxes have been reduced during the indicated period aggregated ek M S

Estimated accumulated net reduction in Federal income taxes beciuse of accelerated amortization oi certain rolhig stock since D2cember
31, 1969, under orovisions of Section 184 of the Internal Revenue Code PRIt -8 ot ot PRSP ORI .

Estimated accumulated net reduction in Federal income taxes because of amortization of  ertain rights-of-way investment since Dece aner
31, 1969, under the provisions of Section 185 of the Internal Revenue Code T SR U R .

Estimated amount of future earnings whivh ¢ an be realized Sefore paying Federal income taxes because of unused and available net oper 2ting

loss carryover on January | of the year following that for which the report ismade ] e e
Show the amount of investment tax credit carryover at yearend —

Show amount of past service pensivn costs uetermined by actuarians at year end
Total pension costs for year

Normal costs . st T il

Amortization of past service costs et co— ) f—————i——on——
State whether a segregated political fund has deen established as provided by the Federal Election Campaign Act of 1971 (1B US.C
610). YES - NO_

NOTES AND REMARKS

Railroad Lessor Annual Report R-4




B&LV Year 1977

Lessor Inttials

300. INCOME ACCOUNT FOR THE YEAR

1. Shov. hereunder the Income Account of each lessor company inciuded in this
report, entering the names of the lessor companies in the column headings. For in-
structions covering this schedule, see the text pertaining to Income Accounts in the
Uniform System of Accounts for Railroad Companies

2. All contra entries hereunder should be indicated in parenthesis
3. Any unusual accruals nvolving substantial amounts included on lines 6 1o 53,

mnclusive, should be fully explained in a footnote

Item
(a)

Line
No

S hedule

ORDINARY ITEMS
RAILWAY OPERATING INCOME

| (501) Raulway operating revenues _

(531) Ralway operating expenses _

(<)

Net revenue from raiway operations

(532) Ralway tax sccruals (p. 54)

(533) Provision for deferred taxes (p. 59)

Railway operating income

RENT INCOME

{503) Hore of freight cars and highway revenue fright equipment-credit ba
|

ance e —————————n————

Reat from locomotives

Rent from passenger-tran cars

Rent from floating equipment

Rent from work equipment

Joint facility rent mcome

Total rent mcome

RENTS PAYABLE
Hire of freight cars and highway revenue freight equipment-debit
balance

(537) Rent for locomotives

(538) Rent for passenger-train cars

(539) Rent for foating

(540) Rent for work

Qquip

(541) Jomt facdiy remis

Total rents pavabie

Net rents (hines 13,20)

Net rallway operating income (hnes, 6, 2')

OTHER INCOME

(502) Revenues from p. 53

op

(509) Income from lease of road and p. %)

(510) Miscellancous rent ncome

(511) Income from nonoperasting property

(512) Separsie!; opersied properties—profit

(513) Dividend income (from mvestments under cost only)

(514) Interest income

(516) Income from sinking and other reserve funds
(517) Release of premiums on funded debi

(518) Contributions from other

(519) Miscell: ncome

Dividend income (from investments under equity only)

Undistnbuted carnings (losses)

Equity in carings (Josses) of affiliated companies flines 34, 3%)

Totl other income

Totul income (lines 22, 37)

MISCELLANEOUS DEDUCTIONS FROM INCOME
(534) Exp of (p. 53)

(535) Taxes on miscellancovs operating property (p. 53)

(543) Miscell rents

(544) Miscellaneous tax accruals

(545) Separately operatey properties—loss

(549) Mauntenance of investment organization

(550) k tferred 10 other

(551) Miscell income chy

L

ey T

Toial

lucome available tor fixed charges (lines 38, 47)

Railroad Lessor Annual Report R-4




Lessor Initinls Yeur 1977

300. INCOME ACCOUNT FOR THE YEAR-—Continued

T
]
Nohed

FIXED CHMARGES

(542) Rent for leased roads and equipment (pp. S8 and 59)
(546) lnterest on funded debt
fa) Fixed imerest not in default
(b} laterest in delault
1547) Interest on unfunded debt
(S48} Aume Uzatwn of discount on funded debt
Torul fixed charge A2
Income sfter fixed charges (hics 48, )

OTHER DFDUCTIONS

(8d6) Intere n funded debt

(¢) Conungent interest

UNUSUAL OR INFREQUENT ITEMS

(558) Unusual or infreauer) wems-Net-(Debit) credn
Income (loss) from conunuing operatons (hines 5§

DISCONTINUED OPERATIONS

591 (560) tncome (loss) from operations of discontinued segments

Ol (562) Gan Uoss) on disposal of discontinued segmeats

60)..

hll Total income tioss from discontinued operations (lines 59

62 Income (loss) before extraordinary items (lines S8, 61)

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGE'

1570) Extraordmary sems-Ner{(Debit) credit (p. 58) ey

(5901 lacome taxes on extraordinary items-Debit (credit) (p. ¥

(591) Provision for deferred taxes - Extraordinary iems

Total extraordinary items (lines 63-65) |

(592) Cumulative effect of chasges in accounting principles”
Total extraordinary items and accounting chang:: (Debit)

credu-thines 6667) il

Net income (loss) transferred to Retained Income

Unappropriated (hines 62685 _

' Less applicable income taxes of

$55  Unususl or infrequent sems-Net (Debi) credin -
560 lncome (loss) from operations of discontinued segments —

562 Gam loss) on d70.5al of discontinued segments 4

Cumulative effect of ch.mEs in_accounting principies

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

Deductions hecause of accelerated am. ' tization of emergency facilities in excess of recorded depreciation resulted in reduction of Federal income taxes for the year of this report in the

amount of §
11 Indicaic method elecied by carrier. as provided in the Revenue Act of 1971, to account for the investment tax credit

Flow -through Deferral

(21 M Row-through method was elected. indicate net decrease (or incrense ) i tax accrual because of mvesiment tax credit

(1) 1 deferral method was elected, indica ¢ amount of investment tax credit utilized as 4 reduction of tax wabtlity for current yeur

Deduct amount of current yeur's investa.ent tax credit applied o reduction of tax Hiability but deferred for accounting purposes

Balance of current year's investment tax credit used 10 reduce current year's tax accrual

Add amount of prior years' deferred investment tax credits being amortized and used to reduce current year's tax accrual

$

Total decrease n current year's tax accrual resulting from use of investment tax credits

B D i

Show the amount of investment tax credut carryover at e L R N e DS A e SIS

- o -

Railroad Lessor Annual Report R-4




Lessor Initials B&CV Year 1977

5. RETAINED INCOME- UNAPPROPRIATED
1. Show hereunger the Retained Income of each lessor company in- | for Railroad Companies
claded in this report, entering the names of the lessor companies in the 2. All contrs entries hereunder should be indicated in parentheses.
column headings. For instructions covering this schedule, see text per- 3. Indicate under '‘Remarks’’ the amount of assigned Federal income
taining to Retained Income Accounis in the Uniform System of Accounts | tax consequences, accounts 606 and 616

Line, \ item
No (a)

)

¥ Unappropriate retained income (1) and equity in undis- " g i
tributed earnings (losses) of affilhated companies (2) at

beginning of year®
(601.5) Prior period adjustments to beginning retained iny

COMEC e e e

CREDITS
| (602) Credit balance transferred from income (pp. 16 and 17) | 300

| (606) Other credits to retained income (p. 58) 196

| (622) Appropnations released
Total

DEBITS
(612) Debit balance transferred from income (pp. 16 and 17)

(616) Other debits to retained income (p. 58)

| (620) Appropriation for sinking and other reserve funds

| (621) Appropriations for other purposes
{ (623) Dividends (pp. 52 and 53)

Total

Net increase (decrease) during year*

Unappropriated retained income (1) and equity in un-
distributed earnings (losses) of affiliated companies (2)

at end of year*

Balance from line 13(2)* .
Total unappropriated retained income and equity in
undistributed earnings (losses) of affiliated .companies

‘ atend of year*

Remarks
Amount of assigned Federal income tax consequences:
Account 606
Account 616

*Amount in parenth

NOTES AND REMARKS
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251. CAPITAL STOCK

Cave particulars of the vanous issues of capital stock which were in existence at the close of the tive or noncumulative I the designation of any class of stock shown in column (b) is not suf(i
year ciently descriptive to indicate clearly its dividend rights and equity in the assets of the respondent
Show scparate retuins (or each lessor compeny included in this report, classifying the siocks as a convplete statement of the facts should be given

follows In \tating the date of an authorization, the date of the lutest assent or ratification necessary to
Common s val.Zity should be shown; ¢ g , i case an authorization is required 1o be ratified by siockhold
Oreferred ers afier action by the board of direciors, but is 0t 1cauired 1o be approved by any State or other
Debentuse gove mental board or officer, give the date of approva! by stockholders, o IL assent of a State
ratleow f commission or other public tard or officer is necei<ary, give the date of such assent, or

Receipts outstanding
State. in e {otnote, the class of stock covered hl the receipts W subnequent 10 such assent notice has 1o be filed with a secreiary of state or other public ofcer
in case any “Preferred” or “'Debenture” stock is outstanding. the raie of dividend require and » tax or other [ee has 1o be pard a* a condition precedent to tie v.bm? of the issue, give the

ments should be shown i column (b), and it should be siated whethei the dividends are cumula date of such payment In case some condition precedent hes 1o b complied with afier the approv

- -

WITH PAR VALUE
B Ll
|
i

Total par value nominally issued and
aominally outstanding st dose of year

——— b S———

AR s

l

! Dute 1svue ne  value oul
‘ Par value was author Par value of amoun standing st close 1n sinking or othe
of year ! In treasury Pledged as collatera!

Name of lessor company Class of stock per share 12ed authorized

R LA W NS i T S e NEONC ST O R b s &
| $ S $ Tg $ $

The B&CV RR| Commoa | 50 [6/25/81| 270 000 | 270 000 | |
Bstn- Cos | 7 /2070|175 000 [ 120 600 A

445 000 |

R G L —t e

R, S RETES, BITEAS, B

{

et

—— e S ——

SRR

R
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251. CAPITAL STOCK—Concluded

al and ratification of the stockholders has been obtwned. state, in & footnote, the particulars of | proper officer for sale and delivery or are pledged or otherwise placed in some special fund of the
such condition and of the vﬂznﬂcm's comphance therewith 1t should be noted that section 20w respondent. They are considered 1o be actually issued when s0ld 10 & bona fde purchaser for »
of the Interstate Commerce Act makes it unlawful for & carmier 10 ISsue or stsume any securities valuable consideration. and such purchaser s them [ree from control by the respondent  All
uniess and until, and then only 10 the extent that, the Commission by order authorizes such issue | securities actually issued and not reacquired by or for the respondent are considered 1o be acrual
or assumption ly outstanding If reacquired by or for the rurondcm under such circumsiances o8 require them

Entiwes in columns (f) and (n) should include stock nominelly nsued, nominally outstanding 10 be considered as held alive. and not canceled or retired, they are considered 1o be nominally

and actually outstanding. For the purposes of thes report, capital stock and other securities are outstanding
wj:hcn certificates are signed and sealed and placed with the ;

considered 1o be nominally iss

Without Par Value J
S ———————— i ————_ e ————————————" a—ve——————
Number of shues | Number of shares nominally issued and P |
P % o ash va'ue of consd- |
Total pat value actually Diate sssue was | Number of shares au joutstanding at close of Mm"\'“) 00!\(!!\(’“\“ at close of year eration received for ’ i
outstanding authorized thorized year st il ¢ =1 strcks actually out- | o

eral | er funds
(q)

v e

T~
i 'ged as collat-| In sinking or oth standing 5 No
i

ip)
T

-

P

‘ In treasury [
|
|
|
!
|

_270 000
120 600

] o - | - J i * - S i RSN S e - R TE——

390 600 | el IR T TR T R SR v

e ———————

¢4
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42 Lessor Initials B&CV Year 19 77

266. INTEREST ON INCOME BONDS
1. Gave particulars concerning interest payable accrued pard. and accumu! ed and unpaid on n schedule 261, for each security of the kind indicated
the securities having conting: At interest provision . classified as (1) Mortgage 8onds. (2) Tollatural Last the names of such securities in the same order as in schedule 261
Trust Bonds, and (%) Unsecured Bonds (Debentures). in schedule 261. * Fus ded Debt and Onher 3
Obligatn I
2 In columns (), (h). and (c) state the name. amount. and nominal rate of 1, “erest shown in |

I columns (@), (v}, and (d). respectively

In column (d) show the amaunt of intere st payable for the year at the nominal rate f earned
o ull of the hond: outsianding at the close of the year plus those retired during the year

{ [ AMOUNT OF INTEREST
T e e e
Amount actually out Nominal rate {Amnum I
able under contin
Maximum amount gent interest provi
”H\m‘\( hedule payable. if earned sions, charged to
W 261) mcome for the year

— — —_—

Name of i .ae standing (from of interest
(from schedule 261) schedule 261)

e e SRR

s

memmma—

S——————

e

—— e —

 —— S ——

R SR [

AR SRR Bl e i il

TR TR PO

T —

e e e ———

P e e ————————————————————————————— e ———————————

i st ——————. e S et L

R A T R R R S ks I RSl N R e

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Guve full particulars of smounts nch ded .+ halance sheet account No 769, ** Amounts payable 10 affilisted companies.”” by each lessor company inchuded in this report. Notes and open
sccounts should be siated separarely

Line Name of debior company
No.

Name of creditor company

(a) (b)

The Baltimcre & Cumberland Valley Western Maryland Railway Company
Rail Road Extension Company

o 9N AW N -

—_
=3
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266. INTERTST bN INCOME BONDS— Concluded

4 1o column (e) show the amount of interest charged 10 the income account for the yeaur applicable to past accruals

S Incolumn (f)show the difference between columns (d)and (e) 7 In column(l ) show the sum of ur tarned interesi sccuniated under the [ ovisions of the

6 Incolumns th), (i) and ()) show the amounts of interest actually pad during the year. segre secunity plus exrned terest unpaid at 1 ¢ close of the year
gated o columas thiand (11 heiveen payments apphicable 1o the current year s accruals. and those

DE Sl e o e

AM()\‘N’I m INT’ REST nmimnd

e e e s s et e et—

e —— e s
DIFFERENCE BETWEEN MAXIM.M PAYABLE IF EARNED Period for, or % ¢ Towal accumlated un

percentage of carned interest plus
A s st S A, S for ‘*]’"Lh earned interest unpaid

: cumulative,
Current year All years to date On account of current ‘“'"(h\ account of prior years [ ’

, d
AD INT ACTUALLY PAYABLE TOTAL PAID WITHIN YEAR

et o ——————————— e ————

at the close of the year
if any
g

268. AMOUNTS PAYABLE TO AFFIL, IATED( ‘i‘ﬂ"AN!F\—( oncluded

Entries i columns (g). (h). and (1) b sg i ) ‘e anterest accruals and interest payments on debt retired durning the year, even though no portion of the debt remuned outstanding at the close
of the year

BALANCE AT CLOSE OF AR Rate of INTEREST ACCRUED DURING YEAR

i
nterest i harged 10 construction ol Interest paid during
Open accounis Charged 10ncome | 5ther investment account year

) () LT (h) i)

246 500 i

Railroad Lessor Annual Report R-4




308. DIVIDENDS DECLARED

Give Pmcuim of each dividend declared by cach lessor company mcluded in ths anything other than cash: or, f any cbhigation of any character has beey mcwrrsd for nonpar stock. show the nueiher of thares in column (¢) and the rate per share in col-
report. For par value or nonpar stock, show w column (e} the respective total par val the purpose of proc.ring funds for the cayment of any dividend or for the purp e «f umn (¢) or (). The dividens's i column (1, showd be (otaled for each company. The
ve or 1otai number of shares on which dividend was declared and the corresponding replenishing the treasury after such payment. or . f any class of stock received a st n sum of the dividends stated wm column (1) should equal the amount shown in schedule
rale percent or per share th column {c) and (). if any such &vidend wa* payaide m not reportable in this schedule, explan the matier fully in the remarks cobumi For No. ¥4

—— e ——c—

S T
R/.TE PER ENT (PAR Total par value of stock
VALUE STOCK) O or iotal number of

shares of nonpar stock e
Name of security on which divadend D ad 'nds
h on winch dividend Dectared Payable !

Name of lessor company was declared it desinond (Acctuw 623)
(a) Bibiz SO e 3 Extra «Sv_#__ oot

w0 ayiliows SULTET L TINE, SheSi WEENLT VIGON I LN

The B&CV RR Ext. Co. : None | 120 600 2 946 buaranteed 1/1/77
4 120 600 ~2 96 " 173777
o 270 000 342 Declared | 1/1/77
” 270 000 3 4727 " TLRE LT

O ® N v AW N -

-3 Hody [enuuy J0SSI] proswy




371. INCOME FROM LEASE OF ROAD AND EQUIPMENT
1. Give particulars called for with respect to road and equip- ment."' .
ment leased to others during the year, the rent of which is inclu- 2. If the respondent lez.<.' ‘o others during all or any part of
dible in account No. 509, *‘Income from lease of road and equip- the year any road and equipment upon which no rent receivable

R T E T SR e za mwss e

DESCRIPTION OF ROAD T RENT ACCRUED DURING YEAR

i i = i

Line
No Name of lessor company Termim Length Name of present leaseholder Depreciation All other ( Account %09)

(a) o =il s S ®) e ) (e) o @

—————————————— e + eeem—— el
|
!

e et e —————

$ < $
The B&CV RR Extn. Co.| Waynesboro, Fa. to 25.91] Westera Maryland 12 746 A 12 746

Shippensburg, Pa, [ Rwy. Co,

1

2

3

4

5

6

7

8

9
10
1"
12
i3
14
15
16
17
18
19
20
21
2
23
2
25
26
4
23
29
3
3l
2
33
14
35
36
37




411. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to other than switching and termine! companies) tracks switched by yard locomaotives
In the lower 1able. classify the mileage of road owned at close of
’ year by States and Territories. The figures shouid apply (o single-track
mileage only Enrer nzmes of States or Territories in the column
headings. Lengihs should be s'ated 1o the nearest WHOLE mile
adjusied to accord with footings, i.e ' counting one-half mile and over
s a whole mile and disregarding any fraction less than one-half mile

Give particulars of the mileage owned by each lessor company included Running tracks. —Running tracks, passing tracks, cross-overs. etc.. in-
in this report. If a comapny of this class contrels any mileage by lease, cluding turn-outs from tho-« tracks to clearance points
and, in turn, subleases such mileage to another company. give particulars Way switching tracks. —Station. team, industry, and other switching
in a footnote. In gving “Miles of road’” column (c). state the actual sin tracks for which no separate switching service is maintained
gle-track distance between termini Yard switching tracks. —Yards where separate switching services are
The classes of racks are defined as follows maintained. including classification, house, team. industry, and other

— - e e i e = e
T RUNNING TRACKS, PASSING TRACKS, CROSS-OVERS, FTC Miles of way T Miles of yard
Line Name of road | Termini between which road named extends - & Miies of seco Miles of all | Miles of passing |  switching switching Total

No | Miles of road Siain sl m?:’e‘y‘zt:m tracks, cross- tracks wocks
(e)

| () ( -~ )
(a) o) MRS d) (11} el e (h) “
|

The B&CV RR Extn. Co. Waynesboro, Pa. to 25,91 ; 1.94 7:i99 44,82
Shippensburg, Pa,

'
|
!
i
|

{
|
:
|
|
!
!

. e T S .
|
|

W W 9> KA W N -

|

ADRY Sjeiuy 10553

MILES OF ROA A VEAR—-BY STATES AND TERRITORIES— (Single Track)
(Enter names of States or Territories in the column headings)

Name of road
Pa.

| R&CV RR Extn, Co, | 25,91

G




Lessor Initials

BECV

Year 1v /7

1 Guve the averase number of employees i the service of the lessor companies iacluded in this
report and the "ots’  oapensation pad to them General officers who served without compensa
wor or were cartied on the pay rolls of another company . and peasioners (7 ndering Ao 1 vice. afe

0ot 10 be included
2 Averages called ior in columns 1h) (). and (d) should be the average of 12 mddic-of month

-

| Executives

{general officers
and staff
Assisiants

(b}

INSERVICE

Name of lessor company
Other ¢em

ployees

{c)

P e e

OPEBATED BY

SE—

Give the name. position. salary . and other compensation. such o' bonus. connmission. gfy
teward . of {ee. of cach officer, dwector. penvaner, or cmployee to whor the levior companies
included in this report pasd $40 000 or more during the year ac compensation for current or past
setrvices over 3nd ahove recessary expenses incurred o diecharge of theii dutie

M more convenient s shedule may he Hiled ot Tor 8 goup of 1oads conwdered o one sys

A\FﬂM F N\MK!R(» Mwu.nn

1 O

i

561. EMPLOYEES AND COMPENSATION

counts

schedube 180 tor such taxes

Executives
officers. an
assistar

Total em
ployees

3. This scheduic daes not Inchude old age retirement, and unemployment losurance 1anes. Sev

TOTAL( l)MP} NSATION DU NIV(. Y' AR

1]
{

general
dstaf |
s {
| ; if)
s

{

!

|

+
|

Other employees

-~

-4

at

Total compensation

|

e

L s |

em and shown onfy i the ¢
his repon
Any large ~Onher compensation

i Nk, S

562 (()MPFNSAT!()N ()f()i“(”l% DIRECTORS, ETC.

mort of the principal road o' the ysten

Sould he exp' Loed

with a reference tiereto n

Name of kessor company Name of person

h) {c)

Title

Salary per annum
as of close of
yer
(d)

Other compensation
during the year

(e)

Remarks

(f)

$

- with

the officers of

Western Mary

and Railway

*ing company

is leased

to the WM R

Co. This

a corporation and i
~ements of t laws of t

ts officers are elected

at state, Tl

hey receive

V., nox does|
ficer could)

this company.

 be considered as devoting |

| conduct any

Give particulars concerning § yments. fees. retaners. commissions, plts. conttibutions . as
sessments, bonuses, pensions, w bacriptions. afowances for expenses. or any form of payments
ameunting in the aggregate 10 $10.000 o1 more during the yest 1o any cOIPOTALON, A Aulion, s
s0ciation, frm, pasinersmp comn. vee o any person (other than one of respondents’ employees
covered in schedule 562 in this annual e port) for se vices o #s & Sonation

Payments for services which hoth a« 1o their nature and amount may reasonably bk regarded o

this sepon

%3. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

ordinarily connected with the routine operation. mantenance. or consiruchon of a railroad should
e excluded. hut any special or unusual payments for services should be reported

1 more convenient. this schedule may he filled out for & group of roads considered as one sys-
wem and shown only in the report of the principal road of the system with a reference thereto in

Name of recipient
b

Name of lessor company
(a)

Line
No.

P ature of service
)

Amount of
payment

)

nao-qoutuu-

|
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VERIFICATION

“The foregoing report must be verified by the oath of the officer having control of the accounting of the respondents. It should be verified, also,
by the oath of the president or other chief officer of the respondents, unless the respondents state on the last preceding page of this report that
such chief officer has no control over the accounting of the respondents

The oath required may be taken before any peréon authorized to ad
minister an oath by the laws of (he State in which the same is taken

OATH
(To be made by the officer having control of the accounting of the respondents)

<r1 -
State of Mar v1land '

54

Conmtyel . Rl g

B. G. Lawler makes oath

et G aeua i . Asst, Vice Pres. & Comptrolier
~Tnsrhers B e of the v Waayethethe b SR bRhet

tinsert here the official 1ile of the afhant

_The Baltimore and Cumberland Valley Rail Road Extension Company

(Insert here the exact legal titkes of names of the respondents

That it is his duty to has . supervision over the books of account of the respondents and to control the manner in which such books are kept; that
fe knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commiss on, effective during the said period: that he has carefully examined the said report and to
the best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately
taken from the said books of account and are in exact accurdance therewith: that he believes that all other statements of fact contained in the
said repor . - ¢ irue, and thad the said report is a correct and complete statement of the business and affairs of the above-named respondents dur-
ing the period of time from and, including

January 1 10 77 10 and including December 31 9. 27

” //<i€Z¢A,£z,l

7 (Signature of affiant)

State Subscribed and swurn to before me. a ota b ___.ir and for the State and
MK above named, this 3| ST day of Db, 1510

" Use an
My commission expires July i, 1978 [ 1.8 ]

mpression seal

(Sagnisture of officer authorized 1o administer ualh%

Railroad Lessor Annual Report R-4
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VERIFICATION—Concluded
SUPPLEMENTAL OATH

( By the president or other chief officer of the respondents)
BN i
T R AR R e )
i e M@k € Oati. and says that he is —— RO S L S

(insert here the name of the sfant (Insert here the official titke of the afiant)

(Insert here the exact legal titkes or names of the respondents)

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondents during the period of iime from and
including

19 —, to and including 19,

(Stgnature of affiant)
Subscribed and sworn to before me, a , in and for the State and

cot.mly above n2 aed, this

The Asst. Vice-Pres. My commission expires
nd Comptroiler is in immediate charge of the

counting Department of the respondents; therefore, e - P
upplemental Oath is not necessary. :
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