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NOTICE 
1 This form fur .inniiai report should fx Ailedout in iriplicait 

.onies returned lo the Interstate Cjirmerce Commi>.sion. / i i . , i . , . 
.Accounts. Washington, D,C 2042J, by March 31 of the ytar following 
that for which the report is made Altentioii is specially directed ti t.he 
following pro. isions of Pan I of thc Iniersrate Commerce ,^ct 

SEC, 20 (11 The Commission is heteby auf^ :e(4uire annual 
periodical, or ipecial reports from carriets. lc " ias defined in 
this section), to prescribe the manner and form ir, *ni.ii -.ucli repons shall 
be made, and to require from such carriers, lessors. * * * specific and full, 
true, and v;orrrci answers to all questions upon which the Commission 
may tleeni iiiJorii.'>ti'n hi be necessary, classifying such carriers, lessors,* 
• • as It may deem proper for any of these riurposes Such annual reporis 
shall give an account ,H' the afi am of the carrier, lessor,' * * in such form 
and detail as may be prescril^ed hy the Cornnission 

(2) .Said annua! reports shall coniain ali the reqiiired inforii. 
the period v'i iwelv months cnd'ngon the l i s l day of Decembet m each 
vear. unie'.'. the Commission shail specif - a different dale, and shall be 
made out under oath and filed with the Commission nl its office m Wash-
Mijrton «irh n three •nonths .if'er tbe clost of tlic vear for »hi-rh report i ' 
ITVIl • • ' • 

' l l i i ' l 'Sns perwn -^thi, shall knowingly anc' *illlully make, cause to 
V matif, 01 participate in Ihe mak ing of, any f.ilse entry ui any annu;ii or 

hcr reporl required under this section to t • filec' • * * ot shall know ing­
ot V illfiiily file with the Comm'ssion any f,-dsr report or other docu 

:-nt s lail bt deemed guilty of a misdemeanoi am' shall bc subject, upon 
iivic' cin in any court of the United Slates ol coT.peient jurisdiction to 
rinc of not more lhan five thousand dollars or imprisonmi*rt fo- nol 
.••e lhan two years, or both »uch fine i.nd impris-.inment * ' ' 

(c) Any i.-arrier, or lessor, * * " or any officer, agent, employee, or 
rjpresemalive thereof, who shall fail to make and fiit an annuai or otht • 
reporl with the irommissio i within the ttm' fixed by "he Commissior 
to make spec'fi'7 and f u l i , ' ue. iind corrert ans*t r to any que -icn > 
thirty days from the time t is lawfuiiy .equiied by the Commit 
^1,, h ; , r ' •'•••It • ' ' l-l- I ' • - . . I ' ^ • I ' c - t ) . " s • • ,.! n. *-' .1.1 • .! 

it'i As used in this st 
cirritr subject to this p.i .ii - , .. ,-, ... 
ner; and the trim "lessor" rneani a person owning a railtoiid, a u 
iint, or a pipe ,, le, leased lo and operaied by a com ^on c;ii' • • • i ' - ' 
this part, and includes a receiver or trustee of such less r 

Kach respondeni is further required to send lo the furcau o \HMIIHIS, 
bninediateli upon preparation, iwo copies ot its late«l -ni rrp4>rl lo 
siockhoWers .Sec schrdule ! M . page I . 

J Tht in>tiuttions in ihis forin shoul. 
iiuestioi) shcuW be unsitrrcd fully nnd dc^uii ici). Ar,.,-irei u • nccii 
uiswercd in t- previous annuai report or not Encept m cases *hei'; ;hey 
are specifically aufhorii-ed, cancellalions, arbitrary check marks, and the 
like ^hould not be used either as partial or as entire answers to mq Jtries 
If any inquiry, bast-1 on a preceding inquiry m the ptesent reporl form, is, 
because of the answer ndered to such preceding inquiry inapplicabit to 
Ihe person or ccwporai on m whose behalf tne repcti is m ̂ - ' noia­
tion as "Not applicable, sec pege , iched inct 
number ' should be i sed in answ ?r therejo, gn iiig f > ^ r e / 
erence to the porfiori of the n-pcrt showing the facts which maie the in­
quiry inapplicable. Where the word "none" trulv and coTipleteiy states 
the fact, il should be given as the answer to any paiticular mquiry or any 
pitriicuiar portion of an mquiry Where dates ,.re called for, the month 
.ind dav should tie stated as well as thc year. Customary abbreviations 

c'omple:'. m itse!f. 
.1 be mi- ie to take 

pe. 1 ica.ly di-

ii'adt on ili-i.ii^n,- p,i-

ionua/ reporf -houlil. in all paificu/ars, 
i .1, , tc the rcturn> I'l .'orin.-r years ••K.M:! 

the place of requited er'rus e\ coi as hcrer. 
reeled or a-jtho'ixjd 

i i i; he neeessar-
writttn ot othet, in a rrfion. ';tit> stu i,.u tx icgib 
per ai c wherever practicable, on shtc's nc>t larger than a page if the 
f -'tr. liisened sheets shculd te securely attached, pr<-fer,.W> „i thc inner 
•na' sin atlachrnent by pms or clips is insufhc ient. 

i-ntnes should be madt in a permanent biack ink Th is- of a .,oii-
, :i.,T i.-te- "llld bt- •n,l,-iit-i1 rn parentK M-- . i - " - - ,r unusual 

charac! 

t- .Money iicm>, cxtcpl av^rdgc^- fiii.nigtii 1.1 thi annuai u / o i l f i rm 
.luW be sho-*n m Whole dol.'ars adjusted lo accord witn footings To 

lals for tmouii's reporte'j in swhsidiarv iiccounls included n supporting 
schrdulev mui-i iv m ii.-rrfTicni with ' d r i ' f i l pr in.ir ;i.-ci<iirl* 

iipiii . t i i j . uLiiiiiiig 1 lie 1.1 3,1 in Its liics l i i | lelcicilcc iii case vorre-
ndence with regard ti ' such ' t f on becomes necessarv For this reason 

ihiec copies of the fiirm ire sup-ilmi 

8 Railroid corporatic-.s. mairh i . - : , , , . n lt^ 
and lessor companies, i e for Hit -lurpose of rrport lo the Inte.-siate 
Commerce Commission f vided into classes An operating ccmpany is 
one wtiose officers direct hc business if liansporlalion and whose txioks 
contain operating as well s financial accounis, and a /essor company. the 
property of which heme rased to and operated hy another company is 
one that maintains .> ^cr: 'if !<•.-.il I-MVI. n,-.- n-c i ci-s finn. i ' '-ni n.n 
operaling account- ..il 
Rer-.If F..ni i- •' 

Jcfinilions 

i i i lv 
• i l l 

l inss I companies arc lhi)>e h,iniij; annuai optiaiiiig icNCtiut-. ul %s.. 
nOfl 000 ,-if morr (Tor thiv cl i^ Annual Report J-ium I r i - • iili-il i 

to any - • i terminal .. .: ,r . 
vll i> opciditij .1. .1 joint I H Illty of ow ning ci tenant railways, llic sum 
he unniial railwas operaiinj r'.'icnue- the imnt 'iii iliT\ renl in.-ome. 

.llld the returns to joint facility cii i •. . , , 
shall be used in determini-- its cl.i.^ 

ept wheic the context ci- iri', indicates Mime olher meaning, the 
tf-n-s when IIM-.' n th - f .r... Kne 'V- •• - -n-tifc hvii-.m st.i ed' 

* "mm HiApiiiidenl 
means ej^.'i pel- ,:. „ ^.u; ,!.,, ,1 ;;, u/iiiM i-c'i,il! ihc ici-ni! is nude. 
The year leans (̂ e year endjd i>eci ,. .'.c for mhich the rep, rl is 
made The close o< the year means (hr cfose of business on (\-.:cmbc' 11 
of the year for whic i', rhe repnrt is made: or. in the case the rcpun is IT ade 
for a shorter period than ont sear, it mean^ the close uf the pc-nisd cov­
ered bv (he report The heginning of «he yenr means the beginning tif b isi 
ness on January / 0/ the i c i r for iihicfi l/u- report is mudei or. in case he 
report is made for a shortei period than < ne yeur, it means i.V iseginn,ng 
of the period covereii hy the rep.irt Thi preceding year means the vear 
enc'ed O.cembcr 11 oi the scar ne\i p cccdinp the .car for which Ihe 
report IS made The I niform Si -' m ' \ iii.irit- f- , Railrond Companirs 
means thc system of ac.ounh i l . Cnde of Federa/ 
f^egulatinr •• r'unded^ 

See abo "instructions reiiarding th>- use A this report torm" on page I 

Railroad l.essor Annual Repor; f ' 
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SPECIAL NOTICE 

The a l i e a l i o B o f l h * r e s p o a d c a l is d i rec ted b e l o » lo cer ta in p a r l i o i l a r s , i f aay , i o wh ieh lh i» r r p o r t 

f o r m d i f f e n f r o m the c o r r c s p o a ^ i n g f o r a i fo r Ihe p r t . - t d iQg year, l l shoa ld be unde rs tood Iha l raralioa 

is n u l made o f t i eecsu ry subst i la l iOBo i f dates o r . i n g>n-i,rMl, such o ther ih ings as s in -pU m o d if tc a l ions 

i a i eaded lo make r r ^ y i r c i a e n l s c learer , o ther a i i a o r cd jus lmcn is and l yp t grn i i »i m - r r c l i o n ^ . 

Page 12: S c h e d u l - :LII.I G e n e r a l Ba lance S h e e i — N m e s 

P r o v i s i o n has beer made fo r I I I r e p o i l i n g i nves tmen t tax c r c d i i carryove,- a: y - a r e n d , ( 2 . r e p o r t i n g cer ta in i 

s i a t e m e n l as to w h e t h r r a seg.egated p o l i t i c a l f und has been estab l ished 

Page 16: Schedu le .Mill l . \e im ie A e e o u n i i m t h t >e<i ' 

K c p i r u n g l i l p i i i i i pcr i .nJ i r m s has been i i j i i s l c r r c d | i S c h r d u l c U<S H e i . m u i l l i , , i , i i , I i,i,-;ii , i | i i u i i i l 

P r o v i s i o n has been made n.r i - p u r l i i i K , ic i e l l r e l u l u n u s j a l n i i n l r e q u c n l i tems, gams ur li.-.s, s l - u m dnp . i s . i l ul ,, S I .K . I IC I I I n l i tustm ss 

and o p e r a t i n g resul ts of a d i» t i i . < i i nued business scgn ien i , and the cumu la t i ve e l l e c l o i ehai i t 'cs m »eei iu iu i i i ( t p i i i u i ( i i e s 

Page I 7 A : Schedu le ' i i s Re ta i ned i n c o m e — U n a p p r o p r i a t e d 

f ' r o v i s i o n has been made fo r r e p o r l i , - g p n o r p e r i o d dd jus in ie i i t s I'l b : « i n n i n g re ta ined i n c o m e 

Pa^e I 7 D : Sehedu le 2 0 i Syccia ' , Depos i t s 

P i i . v i s i o n has been maoe l o i r c p o i i m g enrn i . ,-isaling balancc<i leg« is r e s i . i ^ i e d nn h r h a l f n l l e s p i n d e n i , i i i i ' ..n •u-h,i l i . i l , i i he i s 

Page * * : Sehedu le SIS C o m p e l i l i v e B id i ) A m i i r u M A e i 

This 11 ornier Schedule IIXXX) lurnished ii- eame.' separaiely Ir iip ih-; f nrm k 4 ,„ "J7S „.,it, .,Jv,ct- ihal ii unulil hee.nne .in 
integral pail o( Form R-4 m I91t 

K a i l r n a d I essor A n n u a l Repo r t R 4 
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Railroad l n t : \e'at 1976 

IN.S1 R H ' I lOVS RI<:(;ARDIN(i Tl 

This .innu.il lepnil is ,i i,ri^;ei, i-i ..niimnai f.nni so Uial it miiv ini lude 
returns for a single lessor company, or foi severi-l lessor companies 
1 hose properties arc leased to the sair e openuing lailwuy , provided that 
th.' biHiks of account ate unoer the general sup<;tv sion of ihe same ae 
i Hinting otficer 

separate returns are required to be shown for eac i lessor the name of 
the reporting company to be entered in the box bracing e-r in the column 
on the left of the several schedules, as ma> be applicable 

If the report is made foi a sins,le -company, the exact corporate name 
should appear on the cover title page, page 2, and in ihe oath and supple-
menial eiath. 

iV csnH- IHIS HI-;i«ORT KOR^ 

A rc.Kir .ii.iiie foi i numbei mpanies m.iy show ..n ippm 

Western 
11 i.-ite di*signation, si ch .is T.essois .1 the '. 

Maryland Railway «nmc„mr.inv omhee. v.ir.ndiiiie 
page, but the oath and s'lpplemcntal oalh niiisi h< ^.niipleleJ foi e.^h 

corporation.except a- -roin-ied theiv n-

Reports filed cn' -r the dtsignation es.ors of the W e s t e r n 

Marvland R. i lvav »4aBMEi .- -,- .houldcontain 

IN.S1 R H ' I lOVS RI<:(;ARDIN(i Tl 

This .innu.il lepnil is ,i i,ri^;ei, i-i ..niimnai f.nni so Uial it miiv ini lude 
returns for a single lessor company, or foi severi-l lessor companies 
1 hose properties arc leased to the sair e openuing lailwuy , provided that 
th.' biHiks of account ate unoer the general sup<;tv sion of ihe same ae 
i Hinting otficer 

separate returns are required to be shown for eac i lessor the name of 
the reporting company to be entered in the box bracing e-r in the column 
on the left of the several schedules, as ma> be applicable 

If the report is made foi a sins,le -company, the exact corporate name 
should appear on the cover title page, page 2, and in ihe oath and supple-
menial eiath. 

hereunder the names .if ihe lessor o.-npanies ih.u are included in this 

report, and ihr names of those that file separaiely 

^ 3 f T i t i t f l^sSt i f ^.OfTipji ' ' ' r h l * f ^ ^ i r l 

The Baltimore anu Cumberland Vallev 
Rail Road Extension Comoanv ' 

I M . STOC K M J L D f K S REPORTS 

1 t he respondeni is f^quired to send to the Bureau of ,Accoums immediytely upon preparation, two copies oi ns latest annu.il report to sisKkholilct 

Cheek .ippropnale beix. 

Q Iv.o copies are att.iched to this report 

D Tw-i .„i)pies will be submllted . 

BD No innual reporl to ilockholders is prepared. 

In completing the various sch.;d-a!es in this report form, list the inform non -cernn i m ihe i-riiei in which tbi ir n.imes ap­

pear oil she balance sheel. Such adailiooal tiages as may be neeessar. will be (urnislieii bv 'hi. v oiiinussion i>ii leijviesi _ _ _ _ _ _ _ _ 

Railroad Lessor Annual Report R-4 
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tiwe ht-rfuntlor (he cxaci coiporatc n;imc am) t»lher pitriK 
ulafs Called for concerning each lessor company »ncluiJeil m 
this roport The corporate nime .hoiild he given in full, cxacllv 
as it -npcats in the articles of MicorpiMatu>n, usmt: ihe ut̂ d̂̂  
• The" and '( ofrpnay" only N*hen Ihey are parts cf the corpp 
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If recciscis. trustee, or a c*irifnttlce **f tx̂ ndh' Hf-rs aic in 
posscsvion i>f ihc property i>f any of thc iessor cttmpanie* .̂ stale 
Iheir names and the court of jurisdiction in column i^l and gisc 
ihc dale \vhen such receivership. »ruNiceship. or other p«»sses-

sion hep.in. in .Kldition i*t the dale of incorpof.io* " m . olufuii 
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I (jive Ihe names o* ihe five securily holders who had ihe 
highest moling pc»*ers m tach lessor company Included m this 
report Thi^ informalion shoutd bc given as of the close of the 

109. yUX'KHOI.DF.RS ANI) VOTiN(; P(>WFRS 

year. or. if not available, ai Ihe dale of the lalesi compilation of a 
list of stock holders If any holder held in trus', give particulars 
of the trust in a footnote. !n the case of voting trust agrfcmcnts 

give, as supptcmema) information on page l2 ihe names and ad 
dresses of Ihe 30 lar^c st holders of the * ' o f i . o s i certifkales 
and the amount of their individual holdings 
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2 Give particulars called for rcpardinp each lessor company included in this repori. entering .he initials of 
Ihe lessor companies tn Ihe c*̂ himn he idings 

Slale lolal number of VOICN casl at latest general meeting for election of directors 
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The Baltlniorti and 
Cumberland Valley Rail 
Road F.Ktension Cciiipa|iy 

N,ime o( d i rec lo r 

(X f icc add re . ^ 

Di i ie if b e g i n n i n ^ n ! i e i m . 

• >.iU ' evp i ra t i on of t e r m . 

N .mc o t d i r e c t o i 

' t t t ivC .iddtCss 

' i.ile .il p c ^ i i i n i n ^ l i t l e i n . 

D.ile o l evp i i . i l i . ' i i .>l l e i i i i . 

S , - ie ,if i l i i ee l . . : 

•P. Coliton 
Bait imc.r<ij_McL; 
J.-^J1 
1-13-77 

r 

J. T. Colllnson 
^Cleveland, Ohio 

1-13-77 
J •_J,'_' y f j i l 
Cleveland." Ohio 

l)„ie l-i (Illll.in; I'! icini .^TLJ.^... 
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ly.ite l i t e \p i i . i i i ' >n of i c i n i . 

\ i-iic i-i i l uee i i i i 

' ^ id'Jiess 
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Ni-me of di iecl ,>r 

..JL-e,_E_.._Gajia£,v 
Cleveland, Ohio 
1-8-76 
1-13-77 

.3.L - L i . 9i.ntz 
Cleveland, Ohio 
.1-6-y'b 
,l.-U-77 

^ ii i.... : ierni 

. spir . i t i i i r . o l le rm 

.N.ine l i t d i i ec to r 
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I essur Initials B&CV >eai i t 76 
11.1, PKIM IP Vl ca VKRAI OKFUTR.SOH oRIHmATION. Rti TIVKR. OK TRI ,STI-> 

(ji\e p.iiiici.!.iis ul Ihe vjiious '.-eiieial othsei^ . - i le.fiiii.lenis m Itie clu-.e uf ,.ie vc.ir ! " •-- i'ii p,!.-.-- -f ihe i.-vvii .ump.iiues in the ^iKiriii. 
tieadinits 

Item 

iThe B a l t i m o r e and 
iCiiraberland V a l l e > Ra i 
jFoad E x t e n s i o n Compan 

1 
!̂  

i Nime uf •lenerai othcer . jW. P. C o l i t o n 
s ' 1 llle ill general .nhicr ! P r e s i d ( j n t 

• 1 iffice adoies- Halr i r , iorP . , Md. 2120] 
a Name of gener,.1 i-lh^v. J . T . Ford 
5 Tilie i ' •eneral olficei iSen. V i : i e - P r e s i d e n t 

Otticc idress ; f : l e v e l a n d , Ohio ^4101 1 

- N . i i i w - . l l ^ . . ' f i . - , , l . i t l i . . . i , J . T . C o l i i n s o n 

1 llie ul ;̂e:!ei .li ii:*l..ei \ ' i c e - P r e s i d e n t i 
Oflice .iddicss C l e v e l a n d . Oh io 4A101 

10 \ a r i e if eenei.i',.ttK..-i i-J • P . G a n l e v 

11 V i c e - P i r e s i d e n t 
i : O t ^ l . e . i i , i ' l i - - s ,C leve la^ (^ . Ohio 44101 
11 N.inie of .enetiil ufti .e. . R. C. McGowan 
14 ' l l ie u! . er V i c e - P r e s i d e n t 
IS C l e v e l a n d , Ohio 44101 
16 Name of general othcer _ [D. S. M o r r i s 

r 1 nlc 111 t-eneral utheei . -Vsst .V-" ^ Gen. ConiTf r "" 
IH ( ) f f i . e ,iilJress C l e v e l a n d . Oh ic 44101 
iM N.inii. i . | eenei , i ' .itfiser L . C. R o i g , .Jr . 
2i' 1 ille of iienei il ulhccr A s s t . V - P {, T r e a s u r e r 

1 

2i 1 >ffii.e .iddress C l e v e l a n d , Ohio 44101 

• 
N inie ut genei,il u'Juet B. G. L a w l e r 

2,̂  1 llle i l l genei .il elhcei A s s t . V - P & C o m p t r c l l e t . . 
:4 t ithee .iddiess B a l t i r a o r e . Md. 21201 

Name ul >;eiiei,il . I I I K C I 

'' ~ ~ • "' '' 
1 ule ul gcneia! ulli , - Secretary . , 
Olhce ,uldicss C l e v t ; L - n d , Oh io 44101 

2)1 Name ul geiiei.il ulliei i , . - I . : 3 ren l ; 
"M I Itle i f ^eiiei ,il uliii.ei , Chit^f E n g i n e e r 
.VI 1 111 .e ailJress Hun.', i n g t o n , W, V a . 

t l Name of ^icncral otiicer ( J . Pi. Hickman 
r Tl , i | i^e.ieral otticer Gen. Rf;al F.sta~a Agpn t 
; • .lli-ss B a l t i m o r e . Md. 21201 
,u N liiie i l l general othcer 

ts T lie uf -jenera! ofticer , 

v- . 
-,- N.ii l ie lit L-eiiei ,it ,iftleer 

• 
1 llle 0' genetal othcer _ _J 

1 Ifti^e address 

40 N. in i i ' of | ienenii . i l f i . - f r 

41 l itlc of general i-iTicct , 
42 Offi. e ridilress 

41 Name of geneial ."thvei 
44 I nie uf geneial uftii 11 • • " 1 

4S I lltice .iddress 
46 N.mie ill genei.il uthci-i 
4" ! 1 • . 1 ̂ -ehei.il i i t t i , e i ^ 1 
4>( (Ithee .iJdtes- . , 

1 
i 

41* Name of general utheer. . 1 1 
50 Title of general oflieei i i 
51 fMfiec .iddress 1 i 
S2 i Name o( general utticer ' ! 

. L I 
53 i Title of general i ttieei I 

^ 
- — 

! 54 f>ffice address 1 t 
ss Name o' general. tficer 
st, 1 llle uf geiic/al oth^ei 
s" ' llhee .iddiess 
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ao, GENEB AL BALANI •ESHtET—ASSIT SIDE 
IlO* hereundei the asset side of the balance shtci at eljse of .ear of , lestor companes in the eolumn bcidiiigs , ui m- ituelions cusering this 
1 lessor compans included in this repon, enlering the nes of the 1 sc'iedule, see thc text pertai.iing lo Cjeneral lialance Sheet Aeeounis in 

iJne 
No. 

Accouni 
U l (b) (C) Id) 

1 „ ^ CVWUW ASSETS 
| 7 0 I r . i s h s $ S s 

s (70;i lemDorarv cuh in. Mimenii 1 1 
3 "03) Special tlepouis 
4 1704) Loans nn MOICS rceeivaele 
s i '05i Traffic, cai strvKe and nher hulaacei—(Vhii 1 

Is . i706i NCI balance rcee-Vabie f otr agcniii. and eondarii^r. 
7 1 .•'07) MisceUaneous aeeounti. -rceivAhie 
tt l l l l l l ) Inle' and divHjeivls rceeiv iblf 
1 1 I ' W l A c c r u e d a c c i i u i f s m e i v s i h l r 6 373 

,0 ("iO) Wurkin(fiindadvuKcs. 
11 l 7 l l l P r > . | - . a v m » r i i . 'T ' • ' — 

i : 1 
(712) Material ami supplies — 

13 ( C U l Other currrni atiels i 

14 1 (7141 UeferreQ income lax charaes ID SSI f 

15 Tota! eii.-Trnl assris 6 373 
ll J i n ; i .Sinkin, funds SPECLU. FUNDS 

17 t7l6) CaDiial and othet reserve funds 
18 | 7 I 7 1 I n s i l l - i n i - r n n l i i l h r r I n n a . 

19 T o t a l speeia l f u n d s 

20 
INVfcSTMENTS 

(7211 Invesimenis in allilialed eompanies (pp 24 in 271 
21 Undistributed comings (lom certain uiv'siineni. in acciiuni 

r ? i i 7 7 A , n i i r ; h i 

2: (722) Other investments Ipo 2)1 and 791 

(723) Reserve (or adiuslnier.t of investment m set iiiinrs—("rrJn 

2* ! lola) investmenis (accounis 721 722and 721i 

IS 

PKOPERTIES 

(7)1) Road and equipment |>ioperty ipp It and 19) 

Road 876 196 
2h Lquipment 

r f i e n e r a l e s p r n d i l i i r r s 

28 Other elements of invesi ineni ( 266 300) 
29 T i i n s n u - t u i n v i o r k in pr. igr^sv 

30 T i i . a l rivail a m i r ' | U i i m r n i i i r n n r r t y 609 896 

.-1 

(732i Improvemenis on leasei! property (pp 18 and 19): 
k l i . . . ! 

.32 F ^ u i n m e i i l 

33 

34 

35 Tolal iransoKUUon aroperv (account,' 731 a'al 732) 1 

36 i'',^3) Aeerued dt prrcijiinn—Impriivemenis . ,i leased pr.ip rty 1 
11 CIS) Aeerued deprecuili.ip--Pi\ad .nd F,qiiipm> ni If 50 714} 1 
38 (736) A m i > n i 2 a l l i ) n o f d t ' e n i e n ro i e i - . < —Roa.1 P n i i l n m r n i 1 

39 Recorded depre.'ai'in and amonizalionlaccts733, 73,s and 'Itsi ; { 
40 Total ira.isporuiiu pt jperty lest recorded deprecialion 

559 182 
1 
i 

41 ('371 Misccilaneous ohssiiAl ,-ir,'iner'v 1 
42 (738) A c c n i e d denreeialm-i—K>!is . r l l i n M s n s p h v t i m l p r . v p r r t v [ 1 43 1 M i s c e l l a n e o u s r h \ sn-jil pr< pei-Iy le«« n . r n r r f » a A r n m - i i i r i n f i ; [ 
44 

1 

Total pr. pcrues tess recoidei' leprei:uiion and amorti-
559 182 i 

i 

45 
OTHEK ASSETS AND DEl'EltXED CHAUGES 

i7411 O t h e r assets 77 9i,8 
1 

i 

46 ! (742) UnamortLUi: discounl on lonii-ieni, dew 
47 (74?) Othei deferred charjej 

4« '' (744) Accumulated deferred income las ehar,-»s in SS) ) 
4» \ 11 rig I 

50 1 

NOTK See paje 12 l..r e^pla-un-irj n.ncs, vihieh -ire an iniegml wn 111 the jcneral E alance Siieci 

OFNERAL BALANrt SHEET-^SSL I SI Jt -Ci iST 1 Ni FrO ON PAGES 9A snd -rH 

Railroad I essor Annua' Report HA 



1, 8&CV ViMr!«76 

2011 (;KSKRAI BAL\N(> SHI-KT—1 uBinrv SMH 

I sn.l* in-ieuiiaei llle ii,ii . • s iv l i - c iheri , , , ' ' 
.JeU in lh,. leiHin eniriin, .'K- non.c. .U ihe- Irsw,- •la-np.ni; m tbe ..i.uiiiii hciJiH, 1,. j ^.H,S stcni - i t t i l l - M n l l * supfSininK »,tif ...ci i ilw |snr i»li. ' ' \ i i . . ' i i i ' . t i i i t i , 
iuilmns i.iiiTiinii thn s.hedule. see ihr t*»i pr laimiHlls One i i l BjlilK-r Sheei Aceou.-il-.. in I herciindcr iHiHild be wd.caleil M> parenlhevis 
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55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

11.1 defaul f and 41) i 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

. tss .̂ pay-iKt^ t . l . . t i i l t ' j i M i r r f Y i p a n i ^ f I p p 4"* 4X) 2Mi 500 ( 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

1 otdi innn-tcrnr debl due "if^ f one year _ . 2A6 500 1 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

(7'' 11 Pen\tiir and rtc'fare re*ervc 

r 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

i "721 Insufjncc icsf rve\ 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

1 *4i t isit.tin. iin*i mher f! ^ f r v f \ 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

t > l K£K l . l AND D£FERAED CREDITS 

. i ' r \ r in t > f . . l i t i p 40) 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

rh,?, (J-her t i» t i l r , f \ 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

i7NH 4'naninrti7.^il premiufn on Innf term deh* 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

(71Ui fHhrrde 'er ied rrediiit 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

i l^S) A c c r u j d luht l i rv—l-eaMd o. o o e m 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

I'^IUai A r i ' t f t t f t l j t ^ i i i ^ f e r r ^ i i t n r i \ m * ...4 e - r ^ i i i t K i n S^) 

„ 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

T i (!ihtT liabihties ATU^ deferret ' redits ,-, ., • , -• 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

SMARKHULDIJl E i J t i r V 

' It (Par or vuceii v aiue' 

• ' " \ ' . iP l l J i >lv)v *. :• ^ : 

n t f i o n ^U>.l^ 11' 39C 600 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

l * n t l i " m t (pp . i r i i l ^1 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

T i > t ^ 1 aft l l a l k*i:>Lk t^&ued - ~ 390 600 _ j 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

(79?t Kfiw-k l i aHl l l l y f n t w m . t T M . i n I p p 4-4n<11^i _ 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

T i ) t j i i .aDlUll Sti> K -1 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

1 ' • 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

(79^) Paid-in Mii^iius 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

Retained /ncorne 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

IRtAMRS •sUH.'K 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 

17*^^^' L t 1 f fC asu st • >c k . . . • • „_.——_- 390 600 

55 

V> 

f« i 

tsi 

«s4 

hS 

f t , 

' 

f-l 

" i l 

"1 

' 4 

•"s 

"̂  

~'ls 

~i) 

Sll 

H 1 

7. ^ 

S"i 

fS 

m 
90 

91 

«• 

y3 

94 

9S 

9fi 

r 
9(i 

99 

i ;X) 

101 

102 TOTAL UABIUTIE.S AND SliAKKIIOLDEILS E Q U T Y 643 473 t—. ; 
Railroad lessor Amual Repnrl R-4 



Lessoi nilijls "I ear )S) 7f, 

200. Ci»;M KAI. BALANCE .SHKKT—I I XBIl lT^ .DL—< .nlinucd 

I.me 
So 

Account 
tal 

!0I 

10,1 

KM 

J5 
tot, 

!('•' 

rhe above reiurns exclude respondent's holdings of its o*n 
issues as (ollo-*s 
|765) Funded debt jnniatu ed 
|767| Receivers'and it\iistee» securities 

('6«) Oehi indclaul; 
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Amount of princ-pal involved 

Investment ca'iied in ,-count No 112. "'improvements on 

leased proptriy, on th; tXKiks of the icsec wuh respect 

lo fespondcni's property 
1 237 l^'" 
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S|-,o» amouni ol pasi service peiMon cojts determined by aciuarians ai year end. 

Tola, pension costs lot year 

Normal costs — . 

Aniiirii/aliiin i.i past service tusi. — — 

State vheiher a segre|;>ied political lund has betn establishcil .is pi.ivnl -J ilu- i . d 

OlOL YtS— NO 

.1: i anipai^i-

N<iri-S AM) Hi-MARKS 

Kiiilioiiil I csviii Aiinii.il kcpon W •! 



msma CORRECTION OUIOE (M-S) 

CORRECTION 
Tha |»recedi'ig document hof baen re-
photographed to assure legibHity and its 
image appears immediately hereafter. 



Line 
No. 

IOt 

102 

103 

104 

!05 

106 

107 

1 cssm Inili.iK B&CV 'icar i') 7b 

200. (iLNLKAl BALANCF SHKKT—l.l ABILITY Sl»K—t ontinued 

Account 
lal 

The above returns exclude respondeni s holdings of its own 
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(767) Receivers and trustees' securities. 
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Amouni of intere .1 matured unpaid in defauli for as long as 
90 days: 
Amount of interest 
Amountof prin. pal involved 

Investmen', carricJ in account No '̂ 12. "Improvemenis on 

leased property," on the books of the lessee with respect 
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Note: Pros,sion has not been made for Federal incomc laxo which nu\ he payable in tulu'i w,iiv i^ ,i icsull nt dediiclmns duiinj;'he pe-iiml 
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Ji , 1969, under provisions of Secticn IK4o( the Internal Kevenue Code 
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3l. 1%9 under thc provision-. of Section 1»S of thc Internal Revenue C ode _ 
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loss carryover on January 1 of the yeat follow ing that for w hich the report is made _ 
Show Ihe amount of investment tax credit carryover ai year end 
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Show amount of past service pension costs determined by actuarians at year end-
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Normal costs . 
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300. INCOME fcCCOfVr FOR THE YEAR—CoaOaucd 

Line 
No, 

Item 

(a) 

h:llc4 
ulc 

No 

49 

53 

54 

5,'-

S6 

57 

'8 

59 

60 

61 

62 

61 

Isl 

65 

66 

67 

68 

69 

FIXED C - H A t U D 

l . u r i Rent lot l c * « i l i . iadi and c q u 9 « e n l tpp. and ^ 1 

iSje In lc icMonlu iH lcddc tn 

,< f i k c i l inlcicki mM mdcfaul l , — 

In ie rc iUn default 

.-.4 • tnte'e»l on untunded debt 

(MUl AmurUiauon o l dncuuM on fuiiduS debl 

T ixa l tilled char ie i 

after t i u d cka rgn I t a n 4 * . M l 

o n m DeoumoNS 
iMf t , Intereit on lundcd debt 

i . I ..nlinaeni in ic ie i l 

ml rc t iu r i i i i i c m i Net IDcb i t l c r e d i t ' 

l l o u l from con i i nu i n i o p c n t i o n t l l i n c i 55 -571-

15«iO: 

l 5 » 2 l 

Income l l t r t l l f rom upcra l ion i of daconi inued t c g a i c f l l l ' , 

r.ai. i How l on dispoMl of dneont inucd t c g i n c n u ' 

Tol«l income l l o * i I rom i3i»ciiniinut<i ' i p c n i i o n i U inc i 5*. bOl 

Income (lo»»l liefore e«lr»<irilin»ry i l cT i l iliBC* 51 . 61) — 

LKTItAOItDINAKY ITtMS AND ACCOttifnniC CHMtatS 

1571). t Mr« i in l i r« f > i l cml Nc i i D c b u l c r t d i l l p 5SI . 

In i . ime t t t t , „ n ckiraordinar> i i c m l Debit U r r d t i l tp 5 i l — 

ProvwioB I I I deferred taxes Extraofdiaary l U m i 

Tola l coraordiaarY i l c a u tlUK-i 63..651 

l 5 i * t l C umutativr cHccl ot c t i a n t r i i l . accounting p i i n c i p l c * ' -

T o u l CKiraorduMry i t c r u and accoun l in i changei I D i b i l l 

credn ilmel nti.till 

Set in.ome Uoaal t ranUcr fcd lo Helained Incoiac 

l i iappi i ip i ia lc i l l l i n c i n2-6l l l 

383 

(b) (c) (d) (e) 

12 746 

12 746 

12 746 

' t fit upplica^tc iftcitmc iiikci ttt 

t " - l i - ' i fd i i ol d ikvcnt inucJ icginCPU 

^ f t * * • < ' • ss t , i ! d of d * C O a t l l M « ( t % t $ n . € t t t t i _ -

INCOME ACCOL V r TOR THE VT-AR EXPLANATORY NOTES 

Ikduc lHie i i becauie of acceieraied awonira l ino of eaieraency lacdiuei ai e i c e t t o l recorded dcprcciaaos reuked • ruductioa a l Faderal • 

ainouBl ol t . 

i l i Indicale -nelhoil cleclcil by cair ie i . at pfovidei. in the Revenue Ac to* 1*^1, lo accouni l o i t hc mvcMmenl credH 

I V i ^ i t i r . u s h Delerral ' 

i2 i if f l . . * ihri-ugb inethod wa% elected, indicate itcl decreaae toe mcreaac) m lax accrual becaute of mvettmeni tax credit 

l i l t deferral mctbiid i . ts elected, indicate amoum of mvettmeni tax credit uldtxed at a reduction <4 lat iMMi ty for current year _ 

Deduci airiount of cuncn l vear \ invettment tax c n d d a ^ i c d lo reduction ctf lax k ^ t l y bul deferred lor accounf i i^ pu rpo te t . 

itaiancc i / current year > i -. 'Ctl incii l tax c-redit uaed lo raducc current y e a ' t lax accnial 

1 laaei (or the ycar of d M repon at d>c 

Add .anounl o< prior yeart delcncd mvettmeni lax c n d i l t bcu« amoniecd and uaed lo reduce ciarcnt year't tax accrua l . 

loca l decreate i« o v r e m year t tax accnial r e tu lu i« from ute of mveiuneni l a i credil t 

S n . ' . iiie AtniMini ol invc i imeni ia t c rcdn c*rr>.ive! at year end - . . . . 

S I . 

$_ 
i _ 

$_ 
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,¥>S.R*"T AINED INCOME.- Uf 

1 Show hertunder tht Retained Ir.come of each le ,50t company in­
cluded in ihis repori, entering Ihe names of the lessor companies in the 
cotumn headings. For nislructions covering this schedule, see text per­
taining to Relained Income Accounis in the Uniform Sysiem of Accounts 

^APPROPKIATED 

for Radroad Companies, 
2 All conua enines hereunder should be indicated m parentheses 
3 Indicate undei 'Remi-irks' the amount of .isMgr.cJ t edcial iiicomc 

tax consequences, accounts tOt, and 616 
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(al (bl (cl 
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S S It s 
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come 1 — '—' —— 
' CREDITS 

iMCi C redit halance transferred from income ipp I6and ' ' ' ) , 

iUHi) ()thfi rrcdtlx to rrtainrri inron.p lp SH, 

MIO 

396 

12 746 
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come 1 — '—' —— 
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iMCi C redit halance transferred from income ipp I6and ' ' ' ) , 

iUHi) ()thfi rrcdtlx to rrtainrri inron.p lp SH, 
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396 
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11,22) Approprialions rele.ised 

MIO 

396 
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Total 12 746 
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DEBTTS 

(6 i ; ) Debit balance transferred from income Ipp 16 and 17) 

(6161 Other debits to retained income tp 58) 

300 

3% 
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14 
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DEBTTS 

(6 i ; ) Debit balance transferred from income Ipp 16 and 17) 

(6161 Other debits to retained income tp 58) 

300 

3% 
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(620) Appropriation for sinking and other reserve funds 
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1*1 
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(6- 11 Appropriations for other purposes 
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l f i ' ' t l nivulrniK Ipp S? i ini l ' i '*! 308 12 746 
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loU l 

308 
12 746 
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Net increase (decrease) during vear* None 
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14 
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1 napproprialed retained income I I I and e(,uity in un-

disiiibuled earnings (losses) of affiliated companies (2) 

Hi tntl of ye;|r* 
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fl 
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i i 

i: 

11 

14 

IS 

1*1 

r 
18 

Pfilitnce from line iM?)' None X X X X X 

\ \ \ X « 

\ X X \ s 

\ S X \ \ 
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4 
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fl 
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10 

i i 

i: 

11 

14 

IS 

1*1 

r 
18 

Total unapptopriated retained income and eijuity in 

undistributed earnings ilos\esi of affiliated companies 

at end of year* _ _ Ni^^ne 

X X X X X 

\ \ \ X « 

\ X X \ s 

\ S X \ \ 

1 

4 

1 

fl 

i , 

« 
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10 

i i 

i: 

11 

14 

IS 

1*1 

r 
18 

kcniarWs 

An.ount of assigned Federal income lax consequences: 
A.-i-.tiint fdlti X X X X X 

X X X X X 

• S il \ X 

v x x x x 

1 

4 

1 

fl 

i , 

« 
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10 

i i 

i: 

11 

14 

IS 

1*1 

r 
18 Account 616 

1 

X X X X X 

X X X X X 

• S il \ X 

v x x x x 
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GENERAL INSTRI CTIONS CONCERNINC. RETIUNS IN SCHEDI l.F,S 217 ANO 2I« 

1 .Schedules 2 r and 218 should (..ce particulars of stocks, bonds, other secured cn ligations unsecured noles, and investmen' .idvan es ..f 
affiliated companies and oihc' investments held hy tfie lessor companies included in this renort at tfie close of the year specifically as in- est 
mems, including the obligations of a S;aie or local governmert. or of an tndi HJnal, so held; investments made, disposed of, or wrillen Jown 
during the vear , and dividends and interest credited to income They should ex t ude securities issued or assumed by respondents For def niiion 
of affiliated companies, see tl-e rules ijoverning account No. 7'.'l, •Investments in affiliated companies," in the Lniform Sxsiem of Accoi nts foi 
Railroad Companies 

2 These investments should be subdisided to show the book value pledged, unpledged, and held in fund accounis L'nder pledged ir.lude 
the book vale of securities recorded in .iccounls Nos "21. "Inxestmenis in affiliated companies, " and ''22, 'Other insestments.' which art 
deposited with some pledgee or olher trustee, or held subiect to the lien of ,i chatlel morlgage, or subject to anv other restriction oi condiiiini 
which makes them unavailable for general cc rporate punioses "Lnpledged " should include all securities held by or for the respondent free 
from anv lien sr restriclion, recorded in the accounts mentioned abose I'nder "In sinking, insurance, and other funds' include ihc biHik s.iiv.c 
Cli securities recorded in accounts Nos ""is, 'Sinking funds' , "16, "Capital and oiher reserve funds , and ' P , "Insiit,incc md oihei fiiiuK 

V For each lessor compans, iisuhe invesiments in the following order ,ind show ,i loi.il for cich grinip ,ind each l ies .if invcvimi-ntc In u 
counts 11 niimeri.,al order 

1 -Vi -^'o. l l - . 

1 ( arner' - cti.c 
(2) Catriers- n.^n.-
ti) Noncarrieis -active 
I-il Niincarncrs—inactive 

(B) Btmds lincluding L' S Government bonds) 
'(') Other secured ol.'igations 
iDi I ncfcured notes 
i | 1 Invesiment advances 
4 Ihc siiK-l.issihcalion of cl.isvev iB), l< ), ID) and (F) should be the same as that provided for cl.ise i A i 
5 rhe kinds of industry rrpiesenlcd bv respon t*iil's investments in Ihe secunues uf other iomp.mics should be show ii bv -v iiihol npp..MII 

the n.imcs nl ihc iccuing cutporations. the svmb<>lv ,ind indiisitt,il clu- vific ,iliimc lo be- is follows 

,S'vmbo/ Kind nl Indiisit c 

I Agriculture fortsliv ,ind!isheries 
II Mining 
III Conslruclion 
l \ Manufacturing 
\ Wholesale and retail lrr.,if 
\ i Finance, insurance, and real esia'e 
Vl l l Tiansporlation. communications, and other publu utiliiies 
VIII Services 
IX Ciovernment 
\ Ml olher 

6 itv carriers as the term is here uscd, is meant companies owning or operating railroads facilities atixili.iri iherelt^ such .is bridges, ft rrics 
union depots ,\nd other terminal facilities, sleeping cars, patlor cars, dminp cats, freight cars, express s«rvice .ind f.icililtes, electric '.ulwavc 
hiphw iy molor vehicles steamboats .ind olher marine transportation equipmeni, pipe lines lother than those for transportalion of w iu i . mil 
other inslnimentalities devoted to ,'he !r,insportaliii'- • ' -vr .nc .ir rrnperiv fi. i hire Telccr.ip^ -nl 'i-i'-phonc comp.mies irc nol mcuii i . - >-,' 
included 

" Sunc,unci coiiip.iiiics should, (ill Ihe piirpuc- , iil itic i UK Imli- ii-lriih.iin- . i - . i . i. Iri-t.iph , iiiiip.iin.-- mitiiiu. . . . ILI i 
iiK-c iii.iiiiilavtliriiig I iitiipiitiK-s hiiirl i iintpiturs, etc l^llrlv . •in(i,iiiii-c ti.-hilir l.r ,i*il i . i-r-ii ..-iifiiiiir i c n i l i-h titt-
sr 1.1 It It ICS helil bv siu li coin p.i nte-. .iie t.tiiirlv oi rnttielv ihosr is i.i . ., icciinu-il In i .H i in c 

K My an active coiimt.ition is meant one which maintains an org.ini/ation foi oncr iling pio(icil v m ,nlininisiri ii.i ' ii-- iin.im i il ,i(l,iii \ i i m 
aciive corpiiration is one *hichhas been practically absotfved m a ci ntrolling ciirpotiilion, .ind which nci'hci operates piupi-iiv iini ,idmiiiiMi-'s 
its (inancial affairs if it maintains an organi/ation it does so only fot the purpose of complying with lenal reatttremenls and m:iini,ttnin(! iiilt- m 
property or franchises 
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7«1, CAPITAI, ST(M k 

\ e pArtKulaJ s trf the varux i ' i'i»uc»' ».>f s.apital ''tock **hK S * f i t rn r x i s i c n t r ai ihr ».'' M ' ' '^ (..1 

vear 
Shovh \epiir;4te returns fo r each tcswr 4.ump<in> includeO in Itus repon . cU^si fy ing the > 

fo ! t . . *s 
C'ommon. 
Preferred, 
n r h c n i u r c 
Recetpu oulManding. 

Slate, m a footnote, ' V cta> • vcred hv the rcreipis 
In ca*e any Prcferrr ! ' .w .^ t r -cn iu i r siix:k is ot i is iandins. the rale of Jivtoerid require 

ment* should be %ho*n in cofumn i h sni.\ it %h4K,k3 hr suted whethrr thr divklrrnJ^ arr i .umul j -

tr CI fu ' i ivumuUl iv t If thr drMgruHon of .in> . i j -^ • • ids k i.i w, n ^ulumn h/ is ntM \ u f f i ' 
ictiily descriptive lo indicate t learS its J i vn l rno rigjit> ami et^uiiy jn the at tets o.' .he respt>r»dcnl. 

omplete Maiemenl .>f the lact^ ^hf1uM he g'ven 
in staling thc date (»f an authori2ali(>n. the datr i>f ihe laie»i assent or faiificaiK>n nr*.r\sar> u* 

Its validity shr'uld he shown: e g . m tasr an author i /a i ion is rei 'uired to he ratified hv sit ickhti ld 
CIS after dvl:o' ' bv the hoard of directors N i l is rvM required lo hr approved , j n v Sl;itr .>r . ' i h r r 
govr rnmrnta l !oa rd -.M o i f i ter . give (hr dair of apr '*** '* ' hy ^tlK•kh^^ldrrs, f thr js-vrni »>( .i Stiite 
r>' ! ioad womm^ ision ;Mhet pvWit S^ard or iMlKer is necess.try >pvr ihe dai r u( M I h ;is\e(tt. ot 
! suhMijueni 'o such a is rn t no iwr has in hr fUrd wi th a secretary of s'aie tr other J W K otf ierr 

^ 1 J lax or I'ther fee has to he paid as ii cortiJitHm precedent lo ih** v,. MJI'V ttt i h r i> uc, j f isr ihr 
d.i ir rtf such pa>(T»rnt In ca.sr some condi t ion pre t r tJ rn t has lo hr copipi ic i ' wi th .if!< thr iippr. • 

• company 

WITH PAR V,\LrE 

t value Mimi l ia lK K C I M ^ M M ! 
ly ouC^amllnti M i liicr i i l «f-*r 

• company 
Ih l 

Par valur 
:»rr share 

|V.ltC INMIC 

Hilc ai(lh.K-

iied 

Idl 

valur of • 
auihot 

fe ' 

' ,-!.». y. f v.tUir s*m 
• v . d i H j ; . t l . t o s r 

, . , l C , i i 

l a l a l p a 
I M M M I M I 

t value Mimi l ia lK K C I M ^ M M ! 
ly ouC^amllnti M i liicr i i l «f-*r 

• company 
Ih l 

Par valur 
:»rr share 

|V.ltC INMIC 

Hilc ai(lh.K-

iied 

Idl 

valur of • 
auihot 

fe ' 

' ,-!.». y. f v.tUir s*m 
• v . d i H j ; . t l . t o s r 

, . , l C , i i I n i r r i ^ i i i y I V l l d c l i-
> t •! i . i r c t 

•-.Is 

^"--' • 
Jhe B&CV RR 

— — ' -1 

Coirmon 

r— 

$ 

50 1 

s 
3/25/81 270 000 270 000 

L . . ii 

S 

iEx tn . Co. - r r • H 50 4/20 /01 175 000 120 600 ., , J 
-

.—» 
1 

T o t a l 445 000 390 600 

. .. 
—— 1 

-- "- -'• - - • 
.,., — 

! 
1 
\ - • —- • • —1 

,. .• r •• — ' —— >• ' 

-— •— 
1 

— •" — 
. . . 

1 
— 

I 
-

_..,„ 1 

( -

'—'•" - •--- • ' •'- - • •••••• •• • 
1 __ ~ —— - ——— -

" " " I 

• 
1 

I 

L 1 

I I 

12 

II 

16 

17 

iff 

i<i 

20 

2i 

21 

24 

25 

26 

22) 

.10 

\ i 

32 

J4 

15 

.16 

1^ 

,18 

19 

41 

12 

44 

45 

46 

47 

48 

49 

• 
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Lessor Initials B^CV Year IV 7b 

Z5K i \P!TAU STIK K—Concludod 

t i ani raitftcation o4 thc iiockhoUrri hat heen ohiained state, m a f^wtrK^c. i>tr panKulai^ «( 
such ^tmditHHi and of thr resptmdrn) s cofflpfiancriheTr<*ith It ihtxild hr notrd thai set. tnm ^Xi 
of thr lnt-'«tatr ('t^mmrrve Act makes it uruawful fo» varrirr tv i»»ur i*r attumf any srcuritirv 
unie«» and uii;'<. aivl (hrn onlv to ifir rstent thm thr ' onmiissum hy .ndri «iilhori/rs SIR h iŝ iuc 
or a&«umpiH>f> 

Entnct in cotuirmt and («) ih^njld include SIIKV ixMninally n^oed. rK>fniii.»tlv .<uisiandiii|. 
and actually >Hitsianding Ftw thr purposrs of ihis rrp»«r'. wapiu' stock ami oihrr srcunncs au-
ton j idr rc j lo he mimiru//^ »-surd *hrn crriiftt.MirN are Micnrd and t r a ^ and Hmni * i ih ih -̂

pf(»I>rr olficrr for saic an>l dcli^rrv oi i« c plcdgi >! o: ishr »* ivc pl;Krd tn u'mr spr^ial fuml of ih*-
.rsp»«ndrnt Thry atr vonsHJernl to r»r H^HIMII. itUM-tf it^tcn, ŝ ,h\ lo a N»na fidr ptiichasrt f*'" .1 
vaiuahlr c«»nsKtr'*i(t.>o ai») such purchaser tt4'tds ihrm 'trc (r.-m ciWUol hv (hr respondent Ml 
srci.rilirs HClual'v t^isurd and m»f rriKipiiird h. fiti ihi- les|HKHlrnl we konstdrtrd fo ty At. tiMi 
l \ iHi((t«ndin|{ if rra«.'iiimrd hy «*( fo- thr rrv^Midcni twhiri smh ^ifcitmMaiH'rs as irqiiirr ihrni 
lo tv voiiMdrrrd iis »irid ah*r. and ni>l came i d I'T u-lMrd (iirs MC i.«>ti\ulrird lo Isr rh>nMnaN> 
• Nit^t.iOifrni,' 

Without Par Value 

Tout par value actuail)-

outstar>4tntt 

' J ' 

C a l l ol Mock 

1 

I 
j Datr issue was 

ii'thori/ei^ 

1 
j Number of si-

T"" 
s.iimti<r -I sharfN 

ianijing at ckise ,-

sea 

lni 

1 Number n( sham nominalls issued and 
' norninailv nul<landint> at clow of vrar 

1 
( ash value of von\td 
rr»(h>n 'eceised (.x Tout par value actuail)-

outstar>4tntt 

' J ' 

C a l l ol Mock 

1 

I 
j Datr issue was 

ii'thori/ei^ Thori.'t 

im 

T"" 
s.iimti<r -I sharfN 

ianijing at ckise ,-

sea 

lni 

llVJgti! -
In trc3>uri ' ( -

lal i If 

-V - , '' 
slOv. Vs *c Ul.l)\s suit 

s 
270 000 

1 
1 
i 

i Jf 

1 

i i 
1 
1 1 

T 

120 600 1 
1 1 

! 
1 
i 

1 
1 1 

j i ! 1 
•1 

i 
t t — • 1 

390 600 1 
i i ! 1 

1 

1 

••" '-• —" • 
1 
i 1 i i •• 

1 1 
1 1 

1 

! I 

1 
1 
1 1 • 

1 
) 

—~— 1 1 

1 
1 

I 

1 1 j 
I 1 

1 I 

(.. ,. 

! 

i 

, 1 

— 

• 
1 1 1 

1 1 
1 
1 

f 1 ' 
1 

i 1 
T 

— - --1 

1 1 '1 
1 

— • — . — . - { 

r —f • 1 
1 

i 

i 1- j 
1 

1-

! 

i 1 
1 

" '" 1 
f 

— \ 
i •—-'•— — — -t 

I inc 

1: 

iS 

if- I. 

; ; | 

_ ; i ( i 

41 j 
44 I 

i 

46 

47 

4fi 

4-) 
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i ĉ -.sM lnr,i.ii> 

.:vr farlH.ulars i oncrf ninK micirsi pavat̂ lc avt.iited, pa- , and a* ̂ umulaitd .ind unpa ,t kin 
ur flies having conimjnrni intrrcsi pros tsu»ns classttird is 11» M4>iiga|tr h»»nd'.. i - l roltairtal 

I'U'SIBOTKJS a i n l O i l nsr. 

< Hvtigations 
' In columns fili. 

! 

No 

I H. nds ilJrhrrttuirsi. m .hrdi.lr 

.e thr namr. an .mnt. and no> 

soliimns (.1* HI , in,! i j } , irspr.ltM'v m svhrdiilr >.! litt ra^ ^ 
I ISl thc names of MKh sr :unlirs tn thr same ordrr as in ŝ  hrditk 

t In . .1-- ' • 'fl,- , • . 1 • I , :• , i -' ,h , - s< 

nail ' lh,.,. ,< 

*»dmr of 1̂ sue 
.rom sc"ht.'diiie 2fi\) 

NONE 

miiii-il ..ctuallv nut 
1 aiiding ifrntn 
.chedule 2611 

(H 

Nominal rate 
of mlercsl 

Ifrom schedule 
?fcll 
( t l 

AMOI NT <» Iis n-,KI:ST 

Ma-.iniiirli .iniiiiinl 
p,is jt^lt- l l e,itni:i! 

Id l 

Amnutll , i i l l l a l l l p,i\ 
,ib'e undci. niiiit-
gciil inlcrcsl pr.ii 

Mun>, ch,irncd '*-
inLiinic fot ;hc vear 

I d 

14 

I'-

269. AMOUNTS PAV ABI.K TO AKFII.KTKD COMPANIES 

• c tull patlKular. i>l amounts incliHlcll m hal,iii.c -Ueii 
.nts vhiHilil hr staled -.epaiatelv 

Nam: of debloi company 

I I-
iThe Bal t imore & Cumberland V a l l e y 

Name of cretSiiin 

Western Maryland Railway Company 

R a i l Road Extens ion Company 

1̂  L 

=4 
Railroad Lessor Annual Kept r l R-4 



l,essor Initials B&CV Year l<» 7<) 

26A, I ' - TI KF:;^T(»N INCOMK IW)N»,S—CDnrluded 

4 In tulumn lel SIHI» the amouni ot interest charjeiJ to ihr irKi-f- . --w vr 
^ In ciilumn ttlshsiu ihc Jiffeteicc netsseen c.ilumns i j i amj i f ' 
tl IncolumnsfhJ l i l andljisho* hr amiHinls nf interest ,i--tualii ,-i,.iv! .hi-n.^ thr scrff -.ruii-

galf-J in c l u m n . th-and lilhtlsieen pavm*n*s applic«hle tothe . u'lent >ea( sactruals jnd ihiise 

,tp( i | . ahlc lo pjsl dl l ni,i' 
111 column I'l I shov. the sum i-; 

.Csuii's plus earnest intrrr.l unpaid AI 

A M O I I N T OF I V r e R E S T - * rtHlnmd 

m i l 1 Kl V I BH'ii .1 s MAXIM IM PAYAMJ » UHNTI) 
vsn AMOl srr { I T , t i t \ PAVAHU 

K T T A I , PAID W I T H I N VKAR 

( u i ren i le , . 
I f l 

•si' ve.ifs Ul i.iiie 
l | ! l 

tin .n.iwin! i l l iiirrent veil 

Ihl 
I H M I 

i | i 

I ' c r i i i d f i l l , HI 1 , . | , , . ,, , i , I ,.r; 

pc-ri cnlintc l l j c i i i u - i l i i iu-icsi plus 
f i l l winch I c i i i i c i l i i l lcicst iin|s,Hil 

C i m . l l l . l l l S c : ,, I I I . . I . i s , . , ( V, .,, 
if . I I U 

t i l l . h 

- L -

—i-

ifs 

\-l 

hnlnrs in column, l,, i. ih,' iint to shiKild include intrrrsi ,i..rials «nd inlfit-M p, 
of the vcar 

26». AMOI NTS PAVABI.K TO \ F H i IAIED ( ( J V I P A M K ^ - ( iincluded 

1. ttn Jit . l it-l,-111 .1 .rin^i the ve.il, r ien ihiiu^li i i . . piiiln.n . . I ihi- .khi irmjim-U ii'ilsi,iiidin,; ,il 'ht . 

B VLANCE AT C I ^ E OF YF: AR 

Notes 
I C l 

Open accounis 
(dl 

Total 
tei 

246 500 246 300 

Rate of 
interesl 

(fl 

"/r 

INVER1':ST A C C R i r - D m ' R I N T , VEAR 

i "hargcoTii construcihm oij Intetest ,i.,iO . iu ' in i ; 
ChargeO u incotne ,;iher investment accouni j 

mi 
vcai 

111 
, N i . 

X 

IK 

i'l 

211 
21 
- l - l 

: i 

24 

Railroad l esso- Annual Ri port R-4 



mew Year 1'>7̂ J 
286 IHPRi 1 IATION RKSKRM—ROAD 4"^') MISCKIIANKOIS PHVSK Al PRf)PFRTV 

(iiirf: 4 klasvihttj staiemrni U\' lessot (.̂ '•'(fAnv invtudid m ihiv «)>»u o< ih< attiu-i v- the 
r-r -r aw-Minls for iit|v<iiafiitn of r^ad jnJ nts»efUnftxjs fhvsKa' froprtv dbitnf ihe vcar 

aM ihe tshatfcs lo ihr trvcve 4\<.»uni> duttng the ytar (TI^UV S ( [ 
iintrv in the xvounts a( thr hcfmmrtf r̂Hl ai th ckiw M tf« yor 

1 T, 

N l -
Ilem 
la) 

-Tbe-BStmm-
Extn, Co. 

(bi Id 

1 
(dl _J£) 

O i f d i t s 

baliinces at i Acctvied dcpreciation-Road 

$ S % 

heginniiif; of / Accrufd deprec lalion-

ycdi f MisceMdns'iiiis ,-ih\SK al propr rts 

Road prnneris (specify 1 

1 SJnginMrlng^ 160 
i Grading . 60 
s 

^ 

V 

-1 

1 

13 Fences, S.us2iraifi(ift i Signs 13 ' ^ 

V 

-1 

1 

l6_ s t a t i on ic Of f ice Rlf^gfi. •̂ 12 
^ 

V 

-1 

1 

26- P n — m i n i p a t . i n n SyBtf iBia - 12 

^ 

V 

-1 

1 

*— *i 1* - l^i^WM^ftHa • • J fc^a^ M.* *i* * J -J •M^ma^tm.- —. .—, , 

39 Public TTrpi'nvMnenta-rionstr. 120 

^ 

V 

-1 

1 

^ 

V 

-1 

1 

^ 

V 

-1 

1 _ . _ . 
. 

1 s 

IK IK L _ i - ,. IK IK 

. 

IK 

MisCf Il.nr Otis ptis s I ill ptiiperlv i spr., if >) 

! 
1 

1 
TtlTAl f RFDirS l , 5 2 5 _ 

Debits 
Roa 1 property (specify) 

1 -

,>fi 

41 

41 

4t 

44 

4" 

if-

4' 

4" 

4' 

VI 

,>fi 

41 

41 

4t 

44 

4" 

if-

4' 

4" 

4' 

VI 

,>fi 

41 

41 

4t 

44 

4" 

if-

4' 

4" 

4' 

VI 

,>fi 

41 

41 

4t 

44 

4" 

if-

4' 

4" 

4' 

VI 

,>fi 

41 

41 

4t 

44 

4" 

if-

4' 

4" 

4' 

VI 

,>fi 

41 

41 

4t 

44 

4" 

if-

4' 

4" 

4' 

VI 

,>fi 

41 

41 

4t 

44 

4" 

if-

4' 

4" 

4' 

VI 

,>fi 

41 

41 

4t 

44 

4" 

if-

4' 

4" 

4' 

VI 

,>fi 

41 

41 

4t 

44 

4" 

if-

4' 

4" 

4' 

VI 

,>fi 

41 

41 

4t 

44 

4" 

if-

4' 

4" 

4' 

VI 

,>fi 

41 

41 

4t 

44 

4" 

if-

4' 

4" 

4' 

VI 

,>fi 

41 

41 

4t 

44 

4" 

if-

4' 

4" 

4' 

VI 

Miscellaneous physical properts ispecify) 

,>fi 

41 

41 

4t 

44 

4" 

if-

4' 

4" 

4' 

VI 

,>fi 

41 

41 

4t 

44 

4" 

if-

4' 

4" 

4' 

VI 

,>fi 

41 

41 

4t 

44 

4" 

if-

4' 

4" 

4' 

VI 

,>fi 

41 

41 

4t 

44 

4" 

if-

4' 

4" 

4' 

VI 

,>fi 

41 

41 

4t 

44 

4" 

if-

4' 

4" 

4' 

VI 

• ' 
l o l Al 1)1 HI I S 

None 

,>fi 

41 

41 

4t 

44 

4" 

if-

4' 

4" 

4' 

VI H , l . . i i . r s a l 1 A i c t u e i M r p i r 50.71't 
S t -' vear \ ''"''' ''rr''- i--" -' 

t Misccllaneuus ph> SI-a. i-iiipetty _ flDM _ 
Railroad I,i ssoi ,Anniial Rcpoii R-4 
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-2 

JC 

Give as l a t cm fn io f the pcfccnt^^ics used Hs C K M C W M cs^mp v \ on x.nious cb ^es of road arid miscrn..ne,Mi. phvs.cai r rop t - j p** -*'"*»»cs .irc ha^rd 

n\ for computing Ihc amounts accrued for depreciation dunttg the 1 tv . ts>gcthcr wtth the estimated life of thc propertv upon which such 1 

Um S * m « tsf 'essjo' t 'ofnpan> 

< i 1 

n»*s<s f p f o p r r t i . <*n « h i v h Jri»rtc*5lH>n 
* 4 « Mis- r u r d 

f- s i i in<ied 
Mr •!> 
I ^ 1 * 1 

l& l 

A n n u i i ""air 
i.f rfep-ect^ 

N a i K of I rssof cciTspanv 

te) 

' • 1 • " f p f u p r - i s -try ^ • ^ ^ ' h t i r f r . i . i tKWi 
l i i i f i r c 

! s , i i m . i i r t l 

l i f e IMI 
* r ^ r \ ) 

W 

S n n i i ; t ' r ( t r I ' f 

th) 

j JBalt imore J M i .67 
' \ 

1 

JBalt imore J M i A - raHSA^i iggA-AgJft- — 
) .05 4 

_ 1 1 n m * a rm.a wm^M 

^ T w 4 y « / * A « « IH»A«4-1 • » « JL P i l l v f l i . ' 1.^6 ! 1 j 
_ 1 1 n m * a rm.a wm^M 

T i*Vrc*efl Snowsheds & S l in iA I 1.Q5 ! ! 

_ 1 1 n m * a rm.a wm^M 

' — - — - i i — - i 

1 

_ 1 1 n m * a rm.a wm^M 

P 6 rVimnninicat ion Svsteififl 
1 . . . . . . - — . 7 T : - M t m J ^ . — 1 

2.g6 ..J 
_ - H 

•̂ Q Piibl 1 c Tmr^rvints • * Cons tr f • 1 2.1*6 
J 11? 1 M l r f A A - l l l i M . V M M i a u r . a M r • i —— ' ' 

Q I 

10 

1 1 _ _ _ _ _ _ _ . . — — — 1 — 1 » 1 1 ' 

1 
' 1 10 

" ii 
1 •» 

1 

^ 
I' 

u 
J ,1 — - - - — — _ . — — — 

u 

• 
1 
1 1 

\tt 1 i ! 
1 : 

[ K 1 

1 
1 

i . . i l i 4 

* 
I 

i . - ^ 

i r" 
i . —i 

w ! 1 
1 

1 
1 

1 . - - 4 

_ — • ' h"— 
i 

1 ; ZIZ 
*> s 

— „ . , — - . • i—III.,, — l i • • • • • - — — 4 — 

1 

iy 
i , . i i „ ^ 

i t 

u \ ; 1 \ "-'••—•I- •" • - ——— 

• 
t ! 1 

I:̂  " i ; i 
1 1 r 1 

^- ! ' J . . . " . ' 1 
s 1 

1 . . . . 

r 
i t 

i V-

I 
1 

* - i 

. I. 

i 
1 
1 1 

I 

i 1 i , 
• 

• • • 

3 

o 

ON 



MM. l>IV||>KNDSDf:( LARflO 

n»sf njtiKuUr- o( cj*,h liivtdrmj JciUirJ hv -a..h lrss<>- ,.o»np,inv HK luJcd in ihn 
friNtit f :>f fmr VAKIT t<r rvwip^r sti^k shim tn c'>h:mn iruhc rrsprvtts^ iDlal p^i wl 
wr iK i.n^l ntmihrr «H .t.*»cs nn »hh h tjividrnd *^s ttetl^ttri] :*od ihr LiMtcspAtmling 
r«K rrrtent cw pr> share in ctttumn K f aad (df If Any such disKktd stjs p»y^hie wt 

nortDai sitKfc \ho» Ihr numher of Uurn H. n x... ^t MMJC IC t f l 
u m n u i o r t J l T V div.<i^«-*- . .„'«^iu ii* MkwW he KHalrrf * I T c».,l, ,..impanv I V 
• - n; ;;i ..Tt otv*firnd\ U4led HI coiumfi ) *h«>ulu equtf the "mwnl shuwfn m whrr^uk 
No 105 

a: c, 

sr 

U n r 

T M J J p«r V J u c tit \toi.k 
tit Ida ) numhrr of OATC 

U n r 
Name vtt le^vtH «nmfMuiy 

la) 

Namr oK wcuri i> -iW <*h*i.h disntrrtd 
was drc la ird 

Ibt 

i N O f f f A l 

Regular (vf 

: VTOl 

I «lia td) 

sharrs of r>«>npar s t ixk 
o*i whK'h (Jividrnd 

* * s declared 
(C) 

HisMlrrkds 

(It 

Declared 

<•> 
f t s M e 

(h) 

Kemarks 

t)> 

1 The B6cCV RR Ext . Co. Common 2-1/2 None 120 600 2 946 t luaranteec 1/1/76 
2-1/2 I t 

120 600 2 9A6 r i 
7/1/76 

^ 3-1/2 I t 270 000 3 427 Oeclared 1/1/76 
4 3-1/2 t l 270 000 3 427 I I 7/1/76 
S 

.-- •• • 6 - ..— u^. 
7 

8 

to 
n 
12 

13 
14 

15 
16 

17 

^ 
19 

20 

: i 

23 

2h 

^ I 
ir J i - n • , ^ 

1 I 

1— } t 

f 

—-"• - — 
4 

_ 1 
T 

— -

—— • — -

j 
- — 

1 

'..fs 
t J 

t f t 

s 

•< 



h 
t 
> 

»~ 
H. 

X 

X 
i l l 

I (.live p.itti*. iiKirs ..jllcd for respĉ .1 !»> road .tnd imiip 
ntent kased to others durinis ihc >ear. the f n i of which K m.;!-.; 
dihle in account No SW "!ncorrie fiom lease of ri»ad .md equip 1 

n c n l 

: \\ the rcspoTklenl W.isc'-t to olhci > during all vir anv pan of 
the vear >n> nud »od equipment upt̂ n *hich no rent receivable | 

accrued, give p*irlicuiars m .1 . nde 

1 ttw 

r*M mmrios tu MOMJ 

S j m r tit lris*»t i . iwpjn\ 

i.tt 

I 

4 
s 

K 
9 
10 
11 
1: 

14 
15 
16 
17 
18 
19 

21 
22 

24 
s^ 

26 

27 

28 

29 

31 

\\ 

M 

V. 
57 

The B&CV RR Extn. Co 

Tr fRHV 

Ih t 

Waynesboro, Pa. to 
ShippensburR, Pa* 

l.n 

25.91 Western Maryland 
Rvy. Cc 

J-

K. X < l l l f>:i> IHHINt; VKAR 

T . H J I 

12 746 

IVprtLUthm o . t H - I ^ . 

12 746 

*% 
i/> 

J 
CT 

< 
r% 
t t 
•-t 



(»ivr partKulars of the mile aac owned hv Cdch (essor cnmpan) included 
in thi*. report If « coi7i*pu> of this cUiv concroU any mtleajfe hy Mase. 
artd. in ii if i i . sublease^ si«ch mileage ur.othet companv. f>e parttcula/s 
in a foiJtnot'e In givin^ MIIPS of road column (c>. state thc actual an 
gtr truick distance beisM'cn termini 

The chisscs af tracks are detir*;.d as follows: 

411. TRACKS OUNFO A c < 1 OSF OF VFAR 
(For lessors in other than switching and ferminal companies) 

Runninji tracks - Running tt-icks. passing Iracks. crovs overs, etc . in 
eluding turn OUK from ths>se tracks to clearance points 

Wav swrfchin^ tracks - Stattun team, industry, dttd olher swilching 
tracks for which no separaic svs itching service is mainuirted 

Vard switching rracks —Yards where separate switching !»C( vices are 
maintained, including classification, house, team, industry, and other 

ii„ sw?lct-rfd t>> yard it»comoli\es 
In thc lower 'ahlc. classify ihc- mi'eage of road owr»ed al close »»f vear 

h*- Slates and Terruoncs TTic figcres should apply lo sin^e track miira^c 
onlv Knier names of Stales ot Tcrrllo^lc^ in ihc column headings 
lengii:« should he stated to the r»eare>t hundiedth of a mile 

I ine 
No 

«INNI?«*<; THM KS. P\SSIN<; m M KS. ( ROSVflVI RS. FU' Miles of way Mile* of yard 
I ine 
No 

Name ol road Termini between which road named extends 
Miles of road 

tc> 

Miles of second 
main track 

td) 

Mi)es of a!) 
other main 

tiacks 
<«) 

Milt"! 1̂* r^'^ing 
tr* " 

tfl 

switching 
tracks 

, (g>. 

switching 
tracks 

(hi 

Total 

(It 

1 The B&CV RR Extn. Co. Waynesboro, Pa. to 25.91 9.38 1.94 7.59 44.82 

•> 
Shippensburg, Pa. *̂  >* 

\ 

4 

/) 
-» 
1 

H 

9 

10 

11 

12 

14 

15 

16 

17 

18 

19 

20 

2! 

•>•> 
'J: 

23 

24 

X 
M I L E S O F ROAD OWNED AT C t O S E OF Y F A R — B Y STATFJi AND TFRRITORIFS—iSingJe Track) p -

X 
I 'ne Name of road 

(Enter names of Stales or Territories m fhe column headings) 
Tolal 

—r 
CL 
r— 
i i * ^ 

s 

No 
Name of road 

Pa. 
Tolal 

o 
< 

—r 
CL 
r— 
i i * ^ 

s 
25 B6tCV RR Extn. Co. 25.91 25.91 

o 
< 

> 26 
3 
3 
C 27 

X 
a 
T3 

28 
my 

X 
a 
T3 29 
Q 
~ i M) 
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inituiK B;<CV 

1 ine 
No 

Name of lessor company 

(al 

AVERAGE Nt'MBER OF EMPLOYEES 
IN SERVICE 

TtrTAi. COMPENSATION MIRINC. YEAR ' 

1 ine 
No 

Name of lessor company 

(al 

Execuiives, 
general officers, 

and staf 
ussislants 

(b) 

(Xher em 
ployees 

(c) 

foial em-
;>loyee' 

(dl 

F^etutivcs, general 
officers and siaff 

assisianis 
(el 

(Xher employees 

(f) 

Tolal compensalion 

igl 

t 

s 

1 

4 

S 

6 

7 

8 

9 

10 

II 

12 

il 

14 

iS 

.— 1 
$ s s 

t 
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1 

4 

S 

6 

7 

8 

9 

10 

II 

12 

il 

14 

iS 

t 

s 

1 

4 

S 

6 

7 

8 

9 

10 

II 

12 

il 

14 

iS 

t 

s 

1 

4 

S 

6 

7 

8 

9 

10 

II 

12 

il 

14 

iS 

t 

s 

1 

4 

S 

6 

7 

8 

9 

10 

II 

12 

il 

14 

iS 

t 

s 

1 

4 

S 

6 

7 

8 

9 

10 

II 

12 

il 

14 

iS 

OPERATED BY WESTER ?J MARYLA^ D RAILWA' ' COMPANY 

t 

s 

1 
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6 

7 

8 

9 

10 

II 

12 

il 
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8 

9 
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II 

12 
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1 

4 
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8 
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12 
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561. FMFEOYFES AND t OMPFNSATION 

I ,!*.f 'ihr i v f 1 rumt>cr lA elr>t.lo>er^ ».i thr « i vKt oi the lc\>ot v«»npj>f>Ms mctuilctf m ttits I iO*mu 
refH. I artii the HtUf c HiiprnsatK*n p«id to them Oenemt uffieers *h«i tcrvrd wittumt v«>mpen\a | TW* irhMfuk mot Inrlud* oW-agr rctlrcmfni. «nd unrmpii.»rofni li.«ur» 
tton \yf w>ctt c&frKxl <yn the pay (oUv v>( wrK^Ser campany and pcn^hM^Tv rrm&etmg no SCIVKC . UC ^ whrcuW tM tor wrti taur^ 
mil hr included I 

r .Avcratc^ (. allcd fiu tn L<>4umn<k (c>. and (i/i »h»)uld hr thc ,tverage '4 IT mrtWIe of mor.'n I 

562. COMPENSATION OF OFFICERS. DIRECTORS. ETC, 

<i*v< ihe f>jime positioii salary, afHi olher compensalion, such 'ts Ponuv, commissMMi, gifl , 
rfssaid, .»r f f , of each .)(lke( diiecUH, pensKMsei. or employee to t.tic'n ihe lessor companies 
jiKluded m ihis reporl paid %40,flOO i-r molt during ihe year as compe'i»«, <>n for t urrenl or pasi 
services over and above necessary expenses incurred in discharge of iheir d jlies 

If more convenien.. this vchedule may be filled oul for a group ..f ro,.ds considered us one s»s 

em and sbo*n only m Ihe report uf the principal road of Ihe • vstem *i lh ,i referen.e ihs-rel.' 
•his report 

Any large (Hher eonipensation should hc explained 

l.ine 
No 

Name ol lessor cumpany 

(a) 

Name of person 

(bl 

i d e n t i c a l w i t h the o f f i c e r s of Western Maryland Railway 

Title 

(cl 

Salary per annum 
as of close of 

year 
(dl 

Other compensalion 
during the year 

(ei 

Uemarks 

((I 

The o f f i c e r s are 

4 

6 

; 
8 

9 

10 

company 

inasmuch 
hovever 

the r e p o r t i n g coinpany i s leased to the W.M.Rwy. G2̂  -This 
j s a Pennsylvania corpora t ion and i t s o f f i c e r s are ;,l^<;ted in 

accordance w i t h the requirements o f the laws o f tha t s t a t e . They rec i i v e no 
compensation rrom -the reporting company, nor does t h i s -; ompany conduc : any 
separate business a f f a i r s to which anv o f f i c e r could be considered as devot ing 

janx-portion of hi s t ime . 

5*3. PAVMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLO\ EES 
Give particiilars concermng payments, (ecs, relatiKrs, commissions- gifts, contritmlions, as­

sessments, bonuses, pensions, sulncriptions. allowances for espenscs or any form of payments 
amouni ing m the aggregale lo S 10,000 or more during Ihe year lo any corporalion, inslilution. as-
.<»,ialinn. firm, partnership, commillee oi any person i^b^r tb:;.- one of respondenls employees 

•vertd m schcduVe Stsl in this annual rcpoit. f-- »'rs.cesor idonation 
P-aymcnts for services which both as lo iheir nalure and am'Hn., -n.s reasonably be egarded as 

ordinarily connected with the routine operation, maintenance, or construeiHin .if a lailtnid should 
bc excluded, bul any special or unusual paymenls fcir services should bc reported 

If mn't con-.enient, this sehedale m.s be filled out (or a group of toavls c.msideted is ..ne vys 
lem and shosvn only tn Ihe reporl of the principal road of Ihc system with a feference thereio in 
this report 

l i n e 
So 

Name :»f lessor company 

la l 

Name of rccipieni 

Ib l 

Nalure of service 

lc ) 

Amount of 
pavment 

Idl 

Remarks 

te) 

None 

1 

4 I 

' f-

10 _ L 
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! essor Initials RfuPV v.-Ht IS 70 

\ERIFK ATION 

The foregoing repon must be serifit J hy the oath of ihc officer havi.-.s conirol of the accounting of the- ri-sponcU-nis l ! ^hmlld hc scnlu d ,ils. 
h> the oath of thc president or other chief officer of the respondenls, uriers the respondents state on the last preceding,.age nf ihis report i ! ii 
such chief officer nas no comrol over the accounting of the respondents. In? oath required may be taken hefore any person authori,'ed to . li 
iiura>ter an oath by the laŝ  s of the State in ss hich the same is taken 

OATH 
(To be made h> the olficer having control of the accounting of ihc -es 

St,ite of 
Maryland 

.my of . 

B. G. Lawler 
llnsen here the name al the aflianll 

) 
makes oalh i.nd says that he ' Asst.Vice Pres. & Comptroller 

'Insert r<Te thr offttial In!" «( (he .(ftijntl 

of 
The Baltimore and Cumberland Valley Kail Road Exten-si 'n company 

'Invert htrf cx;K-t Wjtiif Ml : n.;mi:N (*f ihf Tc\p«tniWrnM 

I-hal It IS hi' duty to have supers ision ovet the hooks ol ..ceount of thc respondents and to conttol ihe manner in svhich such lx,oks aic kept. thai 
hc knosvs that such books have, during ihe period covered by Ihe foregoing report, been kept in giHKl faith in accordance with Ihe accountinj. 
nnd other orders of the Interstate Commerce Commission, effective during the said peruxl; that he has ca-cfully examined the said reps.ri and i.i 
the best of his knowledge and belief the entries contained in the said report hav •. so far as they relate to matters of account, been accuraii K 
• ••t en from the said books of account and are in exact accordance theres^ith, that he tselicves that al! other statements of fact contained in the 

Hi) report are true, and that the said report is a correct and complete statement of the business and affairs of ihe abovc namtd respondents d ir 
ing the pcrijd of time from and, including 

, , , December 31 
iind including — 

Januarv 1 76 IW 76 

S t a t e Subscribed and sworn lo befo'C mc, a N o t a r y 

Ĵ tilttlfcf̂  .tbove n.imed, this £1 

fSi((njtutt. »f 'ifhant i 

P u b l i c ,n ;ind for the State .ind 

, I9_7 7 

My commission expires 
July 1, 1978 

r - . ,111 

I s 

Railroad Ixssor Annual Kcpori K -l 



initials BiScCV 

VERIFICATION—Coneluded 

.SCPPI EMENTAI. OATH 

i H> the ptesidei' 

State of „_ 

County of 

-Makes oath .ind says mat he is 
i ips. i i here the name .»! thc afKantl Ihr , | h , < I 

of 
Ilnsert here thc esacl leg.il title, or name, of fhe fe.p.»ncentsl 

that he has carefully examined the foregoing report; that he believes ihsl all statements of fact contained in the said report are true, and lhat the 
said teport is a correct and complete statement of the business and alTairs of the above-named -espondenls during the period of time from and 
including 

-. 19 , to and including 

Subscribed and svMorn to before me. a , 

iSifrrciltiie i4 aflianll 

. in ;ind for the State and 

ciHinly abt>ve named. Ihis,_ . day of , 19 

My coiiiniissuiiM s|>iics Thf A s - I . V i c f - P r c s , 
•md ComptroHer Is i n InmK-diatc char^i ' o! tlie 

A rcount i n ^ D'»par tment c f the respondent 8 ; ihere forc^ 
Supplemental Oath i s not necessary. 

iSigiwIiire of i.lht r l JI.IIKH .'e.i l . . jdtninislrr ..alhsl 

Railt ' ".^sjor Annu..l Report R-4 



MK MORAND X iKor use of Ciit?imi,ssion unit I [ , .soi Inili.ils Rc\C \i,,i i'r lb 

( ORRF^kPONDENCE 

OFFICER ADDRESSED 
DATE OF LETTER 

f»R TTI E ( ; R A M 
SUBJECT needed 

ANSWER 

OFFICER ADDRESSED 
DATE OF LETTER 

f»R TTI E ( ; R A M 
SUBJECT needed 

DATE O F -
1 lie nuinher >if Icitet 

or telegram 

OFFICER ADDRESSED 
DATE OF LETTER 

f»R TTI E ( ; R A M 
SUBJECT needed 

1FTTFR 1 lie nuinher >if Icitet 
or telegram 

Name Title Month Day Year Page Monlh ihty Year 

1 lie nuinher >if Icitet 
or telegram 

CORRFX IK>NS 

» \ 1 F O F 
(ORRfcCTION 

-.1 ; l̂ ay 

AllTHORITY 

u m * tm rt/mx'ttKt* a* -nrvMrJi SKNWN. • i,km« <» TCi.tcaAM 
1 O M M I V S I O N 

( t W K M T H A 
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Abatract of terms and conditions i ' 
Abstracts ot leasehold contracts 
Additions and betterments, etc—Ins-.stmenl in. in^ic 
.Advances to other companies—Investment 
Affiliated companies, li.vestmen's i'^ 

.Amounts payable to 
Agreements, contracts, etc 
Amounts pavable to affiliate.' 

Balanc* 

C a p i t & l s tock OUtStEJlduij; 

• .1 •• durir.g year 
cratiivn received for issues during \e. 

Issued during year 
l iability 'or conversion 
Names of security holder -
Ncmt-^irof security holdr-r 
Rett:cd or canceled duri 
Value per 'hare 
Voting pover of five security hciUtrs 

To.-I 
Compensation an J service employees 
Conipetiiive bi'-ding—C'layion Ann 
Consideruiion for funded debt isssjed o: 

For stocks actuailv issueti 
Contracts—Abstracts of ieasehold 
Contracts, .igreemenfs. etc 
Control over respondent 
Conversion of securities f 

(Vht, fum!.-. , .' 
• s during yeai 
icration received for issues. 

Issued during ye:.i 
Retired ut cm. < ''• •' i •• . 
In defaait 
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fVepreciation base—hHuipment owned ^ 
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Reserve —Rquipmeni owned 
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IJirectors 
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dividend approprialu?n 

Fmployf**, servi-e, and comp? isaiior 
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issued during yea> 
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Retired or canceled during yc 

Identity of respondent 
Intome account for the yeai 

Miscellaneous ite 
^.-.'m invest.- ' 

Oihe: 
Lease ol'oad and c'jiiipmcnt 

instructions regarding 'he use o' '.his report im-
ntangibles owned or controlled ihrough non. • 
nteresi accrued on uninalurec (unded debt 

,Amoun!s payable to i filiated compu' 
Receivers' and trustees' securities 

In default 
nvestment in io,( 

O f ps . . { i | !C i<il ; . IllJ-alil.'S 

Gross charges Juring vear 
Net 1 '•^rges during •• 

Investments in Common S'ocks. 
nveslments in securities, id)usiii.ci., .>i OOOK ..n.ic 

Controlled through nonreporting subsidiun 

' i year 
24, 
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Miscellaneous, Physical property—Dep-
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Of Mocks actiijiU issiifi' 
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