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SPECIAL NOTTCE 

The Mtt . l lo. .»f tw r««^»rt*iil te dtrrciH M e m lo tr^laia (^nkalwn. If My, la arkica iMs , - ^ r l 
fora differs fton llk« corrcifraMUg rora for lb* frtte4ta.:' yem. it ikoaM be iMlc.floiMl lhal >Mal)'>a 
ia BOl tamte of actcMary f«b«IIMk>Bt nt 4a<t4 or, it gCMrat, MKb ether tWap M staple aM>4ilWaik>a* 
lalcB4c4 lo aak* rv^treaKati tlttret, other ataor a^JaMaMats, aad typograykai corrM'lloas 

fat(» •: Schedule 200 General Balance Sheet - A.'iei '^ide 

viiion hai been made for reportini accrued depre 'iion on improvemenu iv leasehola propeny 

taft. I*: Schedule 200 General Balance Sheei Litibiliiy Side 

Provmon has been made for reportini treaiury »iixk. 

Page 17C; Schedule 202 Camp«ntatin| Balances and Shori-Ttrm Borrowini Arran|emenis 

Paf* 170: Schedule 203 Special OepotiM 

These are ntw schedules providini for repo((in| of compenia(in| balances and certam short-term borrowmi arrangements between carriers 
and financial insiitutions, 

P»f« aO: Schedule 411 Tracks Owned at Close of Year 

Page 61: Schule 41 lA Tracks Owned at Close of Yea ; (For Lessors to Switchini and Terminal Companies) 

Instructions have been revised to require reporting mtlea|es in whole miles rather than in hundredths 

Tar aait by ttta 8up*Hnlmd«it of DoeunMnta, U-l. OairaniiMnt Prtntina OAea. WMhlnfton, D C, M«Ot - iM.-* tt.16 
Stock N u n U r Mt-«00-OIOia-» 
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Rililioad Initials I .at..r.i.^,. RA.n Year 1975 O Nf R No ^ifi-ROiOl 

JNSTKW-TJONS RK(i XRDINO THK I .SH OK THIS RKPt>8T KORM 

This annual report is ar anged in colt. nnar ii-nxi so ihal it may include j A lepi r 
returns for a single lessor t-t)i»ipany. >ir for several lessor ciimp.mii;s 
vithose piopenies are lease.i • ^ ttie same operating raihsay provided thai 
the Kniks t.f iiccount ..rt-.- umler the jiencii.! ••itnerMsior .1 ihc s-.,!v 
t'ounting otfi^i 1 

Separale rciuins art- rctjui.ed to fse show n for ei'.ch es<o;, ihe name -if 
thc reporting company it; he enttred in the btn hoadinjt or n ih^' colunin 
on lhe lefl of the se'.eral schedules, as may bc applicaMe 

-ujinher of less, r companies nia\ ,fu-u .in uppn. 

prialc desii;ii.u.,,n, siuh as Lessors o,' Ihe 

. . Railro::,-' rompiin 

'1 ,i;ii.i siirpit-i-iu- • 

.11T''!'"i.'Il t t . c p l as provided therein 

Reports filed under the designation " I e^sors ,.f ihe 

'n the cover and title 

npleted tor each 

If 'tie repi'ii s r i i.le f.i- a single comri 
should appe .ci lille page, r 
mental oalh 

. Raiiio.i.i t .-.ripans " should contain 
. ip' i.iis na ne 1 names of the lesser companies thai .tre included in this 

II iru- ,<.ii.i and supple 
report and the names of those that file separately. 

I l l f 1' HI (h is r t ' p . ' l ! 

Allegheny and Western Railway Company 

N,.iiir ,.( kx.,,' ..•-n(i,ir. c, -fiA Alt Kpeiaie rriM.nt 

Buffalo, Rochester and Pittsburgh 
Railvay Company 

The Cincinnati, Indianapolis & Wt^stern 
Railroad Company 

Clearfield and Mahoning Railway Company 

Dayton and Mich:gan Railvay Company 

The Home Avenue Railroad Company 

Strouds Creels and Muddlety Railroad Company 

I0t>. STOCKHOLDERS REPORIA 

1 n.e respontleni is requited to send loihe Hureau of Accounts, im nediiitely uptin preparalioi. two copies of its latest annual report to slock' olders, 

'v'hcck appropriate Nix: 

O I ISO copies are iitlached to this report, 

Q I wo copies will he submitted 
Idntcl ' 

29 No annual teport to stockholders s prcp,tred. 

In compleling the various schedules in this report form, hst thc information concemir.g the lessor ompanies in the order in which their names ap-

pear on tl.c balance sheet .Such idditional pages as may be nccess;irv will be furnished hy th-.' ( ommission on request. 
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l-essor Initials 

! -"I 

4Ji 

i l 

VI 

<1 
^4 

111. DIRECT.«S 

,enls .,1 lhe cit'sc of ,ie yea'. 

B&O Year '9 75 

Item 

Ilf lerm 

l i lit t'f heg.nniriki of term . 

vp!f,uiiin ot term. 

N,. -I tlireclor 

' O'"' ce address 

' ilf hfginnmg of lerm 

' -.- > nr..luin r.f lerm . 

1 ,'it at]Ju'ss 

Dale of heginning of lerm 

Dale nf cvpir,)iiop of term, 

N.inic of direclor 

f)ffice address 

D.iie of beginning of lerm 

'" -0 nf cspii.iiion of lerm. 

c ,if director 

I Iffic- aiJtlrt'̂ -

Diilc of heginning .it lei m 

i),ilii of cspitalion of lerm. 

Name of il.te .Ml 

'iffuc iidilicss 

D.i'c il ̂ t-^lnn|-lg of term 

Diiit- 111 expir.lilt n of lerm _ 

^.-i-c "! >!,rector 

lllll , ll reginning of lerm . 

O.'it'l.f cspiraiion 'erm, 

i-f tlirt'cior 

I it'iiiC address 

Dale of beginning of lerm _ 

Dale of expiration tif term. 

Name of 'Jirccior 

< Itficc addre ts 

Date of beginning of lerm _ 

Dute of expiralion ..f ierm_ 

Smne of director 

(liSc; address _ 

Dule of heginning of lerm _ 

Dute of expiration of term_ 

Name of director _ 

Office .iddress _ 

D.iie of heginning of lerm _ 

Dale of expiration of lerm_ 

Name of director _ 

Office address _ 

Dale of beginning ol term _ 

Date of t-xpirali. n of ierm_ 

Name . l l dire, ior 

Office addiess 

Date.ii beginning of lerm 

O.ile of expiration of icrm 

(Allegheny 
and Western 
a i lway Cnmoar.y 

len Clarke 

B u i i a i o , Rochester 
and P i t t s b u r g h 

Railway Company 
Owen CiarTce 

The CincTrina'tTi' 
I n d i a n a p o l i s S. Wesrt 
Ra i l road Company 
Owen '-Jiarlce" 

jCleveland, Ohio Cleveland, Ohio Cleveland, Ohio 
5-22-75 
5-27-76 

5-19-75 
•s— 17 7 A 

lO-U-75 

fJ. T. CoUt,nson 
J— I 1 — ltl 

3. 1 . Collinson 
10-12-76 
J. T. Collinson .Cleveland. Ohio Cleveland. Ohio Cleveland, Ohio 

5=22-75 5-19-7 5 10-14-7 1 1 
. • ^ - J l - i f t S-17-7A 1 0 - I 7 ~ l f t 1 
iU-ZLa Ford 1 
i / ^ 1 1 1 1 /-\ 1 ' 

-J. T. Ford j J. T. Ford 
11 -1 P'r.3 1 qpi^ ̂  n h l O 

5-22-75 
f . l p v p l a n r ! ^ f^^s-fn 

5-19-75 1 
JILfivelandr Ohio 1 
10-14-75 1 

^5-27-76 ^ 5-17-76 ! — — - — - — — -f 10-12-76 1 

iC l fVp l f lnd . Oh ig 
P. Ganlev 

5-22-75 
;5-?7-76 
(vacancy) 

jCleveland, Ohio 
.j5-19-75 

J. P. Canlev 
_Clevei.-ind. Ohio 

Z-\l-ih 
10-14-75 

!H. T. Watkins 
lQ-12-7h 

1 Cleveland. Ohio 
!10-11-75 

R. L. Htntz 

,5- 7-7ft 

. : Cleveland, Ohio_ 

lQ-12-7.6 
T. n . K ;eelor ' 
Cleveland. Ohio 
10-14-75 
10-12-76 

C. Mcv'?Wfli1 
g f i v p l f l n d , nhic 
10-14-75 

, lQ-12-7f) 
— —(- H. T. Watkjnff 

lQ-] i2-7f) . 

Railroad Lessor Annual Repori R-4 



Ijeaiot Initials B&O Yer 1975 

l i : t»lRKCT<,»RS-Coiiclutled 

Enter ttie names of tlie lesso' companies in ttu: olumn neadirgs 

C l e a r f i e l d 
and Mahoning 
Kai lway Company 

Dayton 
and Michigan 
Ra i l road Company 

The Home Avenue 
Ra i l road 
Company 

Strouds Creek ar.d 
Muddlety Ra i l road 

Company 

f ' • -

Line 

Oeien Clarke J, R. Cary Owen Clarke John B. Breck in r idge 
Cleve land . Ohio C i n c i n n a t i , Ohio Cleveland, Ohio Summersvil le , W.Va. 2 

5-22-75 5-20-75 6-2-75 7-11-75 1 

5-27-76 1-18-76 6-7-76 7-10-76 , 4 

J . T. C o l l i n s o n Owen Clarke .1. T. C o l l i n s o n Ho-cold D. Hershberger S 

Cleve land , Ohio Cleve land , Ohio Cleveland, Ohio W i l l i a m s p o r t , Pa. 
1 (x 

' .-22-75 5-20-75 6-2-75 7-11-75 1 

S - ' ) 7 _ 7 f t S-1.%-76 1 6-7-76 7-10-76 8 
. ; . T. Ford J . T. C o l l i n s o n J . T. Fo?,-d Thomas T. Rees 0 

f l p v p l a n d , Ohi ill f ^ l p v p l . q n H , O h i o Cleveland, Ohio , « ; i i m m p r s v i l l e , W. V a . . 10 
11 5-22-75 5-20-^5 6-2-75 7 - 1 1 - 7 5 

. 10 
11 

5-27-76 5-18-76 6-7-76 7 - i n - 7 f i 
J . P. Ganley J . T. Ford J . P. Ganley Charles A. Schreyer \T, 

Cleveland , Ohio Cleveland, I h i o Cleveland, Ohio W i l l i a m s p o r t , Pa. 14 

5-22-75 5-20-75 6-2-75 7-11-75 IS 

S - 2 7 - 7 S 5-18-76 6-7-76 7-10-76 Ilx 
(vacaiicy) 1 J, P. Ganley T. H. Keelor H, E. Web.ster, J r . i 

Cleveland, Ohio Cleveland, Ohio Wei l sboro , Pa. 18 

!9 5-20-7': 6-2-75 7-11-73 
18 

!9 

5- ia-7 t i 6-7-76 7-10-76 20 
R . T.. H-I Tit 7. k . C . Mr.Gowan George C. Wi l l i ams ; i 
C l p v p l a p i r l j i l h - i n r i p v p l a n d , O h i o W i l l i a m s p o r t , Pa. 
5_2n. -J't 6-2-75 7-11-75 
S - l f i - 7 l i ft-7-76 /•-10-76 ••4 
R. C. McGowan (•/acancy) 25 
C i f V P l a n d , O h i o 26 
5-';n-7 5 s-7 

5-18-76 2il 
H. T. Watkins 
Cleveland, Ohio M) 
S - 7 0 - 7 5 l | 

•^-18-76 
11 

- •" • -
U 
-̂5 

J — 

i 
i 

X~l 
" " • ' 1 1 — • - • -1 1 . . • 

w 

• ••" ' • •••' 
19 

40 
1 -

41 
' ' 

42 

4^ 

r . 1 1 - 42 

4^ 

44 

4": 

its 

i'­
1 1 iis 

4.1 

-SO 

51 

-SO 

51 
52 

53 

54 

55 
-% -% 

Raiiroad Lessor Am-iual Report R 4 



l.essor Initials B&O Year 19 75 
11' c m V< T V ! . h S V H M . » ) F n C t R . S O K t ORPORATION. KFCEIVER. OR TRL.STEE 

, spondents al the clost tsf the year. Enter the numes of the lessor c t , 'he column 

Al i ,'̂ t'deny 
jard Western 
;Rai jwa.v-

•tfit er 

• .itTi.er 

(Vac.incy) 

! Bu'^falo, Rochester 
I an.:-. Pittsburgh 
iRaiL^ay Company 
Ĥ. T. Watkins 

I i;f Ct j t lcre ' 1 

\.,--ie iif j enT 

' lti .lUtllO-

N,.i'ic l.f ^enci 

Name .if gene-

i I [ l l lc of genera ornccr . 

12 ( iD ' . i ,! '• --

i 1 N, . l i t . 

Title . l l geneiji iicei . 

I ~ ' l ' ' - . t - i . h ' l i i S . 

ifl ,;-r 

1 Itlt nl ^eiieiai t It .t't 

(,'tfi.e i j . ! - . - - ' . 

IV I N.l 

Till-.- ..! gt O f , I . • I ' .cr , 

f t f f i c f ..ddtes^ 

-T. l o r d J . T. Ford 
:Senlor Vlce-Pret-idenc Senior Vice-PresidentSenior Vice-President 
Clevelar.d, Ohio 

The Cincinnati, 
Indianapolis & Westerh 
R a i l r n a H '"nmpany 

H. T. Watkins 
President 
ClRveland, Ohio. 

Owen Cl , r ike 
Cleve land . Ohio iCleveland, Ohio 
Owen Clarke 

Vice-Pre.sident 
Owen Clarke 

Vice-President Vice-President 
Cl.-̂ .vcland. Ohio 
J. T. Collinson 

Cleveland. Ohio 
J . T. C o l l i n s o n 

iCleveland. Ohio 

Vice -Pres iden t Vice-Pres iden t 
J . T. Co l l i n son 
Vice-Pres ident 

iCleveland. Ohio Cleve land . Ohio 
,J. P. Ganley 

jCleveland. Ohio 

Vi t :e -Pres ident 
J . P. Gar.ley 
Vice -P i e t i i d ent 

j J . P. Ganley 

^Cleveland. Ohio Cleve land . Chio 
IVice-President 
iCleveland, Ohio 

:T. H. Ke-ilor 
Vice-President 

jT. H. Keelor 
i Vice-Presiden"" Vice-President 

Clevelanc, Ohio Cleveland. Ohio 
iR. Ct McGowan,. 

Cleveland, Ohio 

-j¥,ice-Presid£at-
iR. C. HcGovan K. C. McGowan 

.Cleveland. Ohio 
.Vice-Pre.s ident . 
Cleve land . Ohio 

,;Vicer,Prea iden::. 
iCleveland. Ohio 

|D. g . M o r r i s 
- Ass-LJi^X-UGen.Gotiri. 

l e l and . Ohio 

D. S. Morris -jlL-S. Morris 
• Aast..-V.-£E, &Gen.Coun. jAssr . V-P .'.CPTI . Cnnr, 

2̂  N,ir<-: .1 Iieneral (irtiter 

i • , -.'- . l i i f f i . e i 

. ' I I era! nllicCi 

- i l l ilnlllCCI . 

N.iiTic nl ticnei.l ..Ulcer , 

I l l l f I'f tietier.il i llicer , 

3̂  I <it!i,t ,,t!.lress 

Name of general tn^tcr . 

t itle .if genei..1 ..Ific-r 

•Is ( Itll,-, ..tiJlC^^ 

N,,iii.- ,)(,icnei.il l i r tKti . 

t l l le 't c'cner.il oltitt-r 

'l-i ( I I I - , - . .,., ' ' t-

•' ic l.f gerier,il nl i i tc i -

if general otfict r . 

, tlilress 

, ll iicnci ,il nllkcr . 

44 1 I Hit- 111 gt-n.-i ,il i,lhccr , 

4< I ((Itice ,iddic^s 

Ml N.ime of gener,ll nlll . t l 

47 I itle of genei.,I ollicci . 

iH (Iftice .idilress 

th Niime of genet,.1 nilk I-

-S) Illle ol ticiii-i,.! olliti-

51 <>«ice ..ddrt'ss 

52 Name . . f general i.tfiwci _ 

53 I Ille of (ieneral oth, et 
54 Otfice .iddress 

55 Name of general I rticcr . 

,56 Title of general ol.icer _ 

.5'' Office addns. 

[LJ- -^(Li-Efflig a.. lHa 
Cleveland. Qhis? iCleveland. Qhig 

Alut.Jl.^iBsii iT.. C. Roig, ,Tr, 
--iAS!itL.:V:rE.ii Treasurer Asst .V-P & Trpa.qurer ,A.<^,st.V-P f. Trea.surer 
;s;ieveland, Ohio Cleve land . Ohio Clevpl^inti QhiQ 

jA&sLa}t-l£.. ̂ Comptroller, 
iBalrimnrp, ,1d. 

. B . G. L a t f l £ r _ 
. Asst .V-P AComptro]1 

Ra l t lmnrp , Md 

_ ,B. Lawler 
efAASt.V-P ^i-^nmptrnnpr 

4G^- -G . r i f f . i J j l -JS.. - £ ^ - i J x l f f i t l L . 
IBa l r i ao ra , Md, 

jSjEcreLaxy-
jCleveland. Ohio 

iG. E. G r i f f i t h 

Cleveland. Ohio 
. iSecretary 
Cleveland. OUia. 

iJ. W.--Brents 
Chief Engineer 
Cleveland. Qh,io 

Brent 
-Chief Engineer 

J. W..-Breat-
Chief^Jngineex. 

Cleveland, Ohio. {Cleveland. Ohio 
.J-i- JL._ Hicknja.n _ 
Gen_. Real Es ta te Agen 
jBa l t imore . Md. 

A j.JI JR • 

tGen. RealEstateAgent 
,Baltimore. Md. 

_ JL. -_La-Hickaan . 
Gen.RealEstate Agent 
Baitimoref Md. 

Railroad Lcsor Annual Report R-4 
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11.3. PRINCIPAI CENERAL O f T H ..*S OK CORK^RATION. RECEIVER. OR TRCSTEE—Conduded 

l( there are leceiscrs, truslees, \ t > .mmiltees. jtho iire recogni/ed 
ties, and the location of their offices 

.. in thc iiintrolling man.igemenl of the road, jyve .-Iso lh iii namts and ti 

C l e a r f i e l d and ' Daytcn and ' The Home .Avenue Strouds Creek and 
Mahoning Railway Michigan Ra i l road ! R a i l r o a d Muddlety Ra i l road Line 

Compa.iY i Company 1 Company Companv No 

(vacancy) , H. T. Watkins 1 H. T. Watkins Thomas 7. Rees 1 

-President j President j Pres ident Preside. i t 
, C'l f ^ v P l f i n d , O h i . l j C leve land . Ohio • Sunsnerr v i l l e . W . V a . 

1 

4 J , T Ford i Owen Cla-ke i Owen Clarke I H. E. Webster, J r . 
1 

4 

Senior Vice -Pres iden tVice -Pres iden t j V ice -Pres iden t Vice ^ 'resident ( 
s 

r i p v p l a n d , O h i o Cleveland . Ohio ; C leve land . Ohio ; Wells t joroj^ Pa. (> 
iJwen .Clarke 1 J . T. Ford J . T. Ford ; John B. B r e c k i n r i d e 0 •' 
.VJce-P.-e.si(.'ent j Vice-Pres ident Vice-Pres iden t ; Secretarv 

r 
1 fl 

J"il fvplaoiii.. Slh.'ixi i C leveland, Oh^o ' C l e v e l a r d , Ohio ' i i i m ' r . p r s x i - i 1 1 p 'jJ U a 
o 

4 

J. I . Cvilinso-i ' J . F. Ganlev J . P. Ganlev , Chc.rles A. Schrever 10 

11 Vice-Pres iden t i V ice -Pres iden t I V ice -Pres iden t Ass t . Treasurer 
10 

11 

Cleveland, Chio 1 Cleveland, Ohio Cleve land , Ohio ' U-111flmspnrr, Va. i : 
J . P. Ganlev 1 R. C. McGowan 1 R. C. McGowan Harold D. Hersberaer 
Vice-Pres iden t Vice-Pres iden t 1 Vice -Pres iden t Ass t .Sec .& Treasure 

IS Cleveland , Ohio . Cleveland, Ohio ! Cleve land , uhio W i l l i a m s p o r t , Pa. IS 
T. H. Keelor I D. S. M o r r i s ' u . b. M o r n s George C.Wil l iams 

• 1 

if. 
Vice-Pres ideni : General Counsel I General Counsel Ass t . Secretarv 17 
Cleveland. O^io ' Cleve land . Ohio ! Cleve land , Ohio U i i l i omc^.r^T-^ Pa 18 

19 R. C. McGowan T. H. Keelor T. H. Keelor 
18 

19 
Vice-Pres iden t 1 Secretary Secretary 
Cleveland. Ohio Cleveland. Ohio Cleve land , Ohio ., , 21 

D- S. M p r r i s L. C. Roie. J r . L . C. Ro ig , J r . 
Asst .V-P a Gen.C'Wn. Treasurer Treasurer 
Cleveland. Ohio Cleveland. Ohio Cleve land , Ohio 24 
I , . C. Roig , . I r . B. G. Lawler 1 B. G. Lawler ">S 

Comptrol ler Compt ro l le r 
. . 1 — — — - - • 

:ft 

r l P V P l a n r i , O h i o B a l t i m o r e . Md. B a l t i m o r e , Md. 
R - a . L a w l e r -c. 

Aa.st.V-P--&Cgmptrolle i rChief Engineer 
- - • • ' • " - .11 - I . • . I — I , . - . . 

2') 
B a l t i m o r e . Md. Cleveland. Ohio r — , 

M) 

Xl G. E. G r i f f i t h J . R. Hickman ! 
j 

M) 

Xl 

Secrer. irv Gen. Real Es t .Agent i 12 

Cleveland, Ohio B a l t i m o r e , Md. | ^1 

J . W. Brent 1 

Chief Engineer IS 

Cleveland . Ohio '•• "• •• ••• '- - i~- 3ft 

J . R. Hickman 
1 1 

Gen. Real Es t . i4.gent 
B a l t i m o r e . .Md. >9 

40 

t 41 

42 

i : -u 

4S 

4ft 

! ,, ,| r 

— • -
i f 

.)> 
1 'il 

1 - — " + 
1 

i l 
- ( 

I 
S2 

"1 53 

'•-1 

s 1 
% I s- { 
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m GFNEHAl. BALAI* •KSHErr-A'SirsiDf: 
.Sho» hereundei Ihe asset side ot ihc balance sheet ai cl.ise of yc ir of j .ess...- cor, nam.' ir ttie c. lumn headings F.ir inslructi.ms'covenn 

each lessor cirmpanv inclu'ied in this report, entering^the pjmes o i !,' Q '/( if ' f"^/,' '/0 

Cî AJ RR l'<!> 

57 i h . C I 

Line I 
No. 

Kcto, m 

'01 t'dsh. . 

1 ''02i Temporarv cash m. csir-ictii. 

I (7031 .Specul depo.iis 

'-.a I ttanr, jnd n"ics rrtrtvahi 

i nffit, t-i.r-»<rnc-e nnd othet btl»nce> - i>-i i t 

Net haiitrcr teiic. "able from «t*nts and coniiuciors. 

'{Pl Mucei,ineous accounts reteivable 

j (•'OU) Inlerest snd d.videnls receivatjie, 

i''09) Accrued accounts reteivable 

"lOl Worlonj fund advancei 
[ i ' a i i l l * t . t . l l ' , t l . T I , . , _ 

|-12i .Material and si,'pplies 
" I , ' ! IJtlier turreni issets 

A&W Rwv 7 To 

SPEt lAJL Kl NDS • t H M I - . g ^ U d u ' x 

apilai and other reserve funds. 

Iisurance and other f u n d ' i « _ . 

iai St̂ cciai fund'. 

I.NVHSTMENTS 

inves'ni-nti m .iftiiiatcd ctimpanies (pp 24 ti-

ndrstribv'ied earnings Uorci i.er\ain invesirn'Tiis in account 

' C 'Aan .^ rB ' 

mer tnveitmctil^ (pp 28 und ] 

'V fur adjuitmen! of inveslmeni m sf.uritio 

Ml invesimen!-. (.icciM!nt\ " " ^ i , "2? .ind 2̂ 

Unad dod cnuipnieni property (pp IMand i^i 

Koad _ 
y-i 

' te-'.cral expendrturcs 

Mher ctemcntv sif investment 

istrUktHin work in proves' 

Total rojd .tnt) t*uujpmen( prt>pcrty 

lmpTovement^ • ^periv *pp IHanc 19» 

Koad 

fquipmenr 

1 itnerdi expenditure 

71 486 

71 486 

^5P Kvy.Cii 
(tl) 

25 401 

id) is) 

14 606 

Ruiltoud I essor Annu il t\:port ^-4 
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4» 

200, GENERA! SALA.M E.SHEET-A.VSETSIDE-Conth>«»e<t 
the Cniform Svstem of A. coiinls lor R.iilr i 'omoanies The • itnes -n I on the pages indicated Al! contra entne . ,'ier£und;r shoald be indicale'J 

pa.'entnesis 

D&M RR<»> Co. HA RR tgiCo. SC&K ih) RP, Cv?, 'Jl ' (k) 

* 12 705 $ * 19 849 > 

78 647 
, —T • 

! 
1 — . — — — — . 

1 
1 1 '~ 

250 
1 ' 

22 239 1 223 
1 1 ,1 i _ i , 1 i 

- ' 1 1 - . 1 .. 

1 

— ~ • 
! 
1 , 

1 223 

; 

1 
1 
1 
! 

1 I 
1 

1 

899 i^61 99 747 266 185 
..... 

54 620 4 565 
5 357 290 

...^ , ,.•.,.-,„., .. 

( 15 195) 

6 311 871 99 747 255 55"=. 

1 , 

fl 311 871 99 747" ' 255 5.̂  5 r 
i 

6 508/ / 615/ / 6 593ar 1 
1 

^ 6 5081 e 6l5V ̂  / 6 593^ — j 

1 f) 305 363 ̂  29 132 248 962 J y . II „^ 

i 

- j 
4 600 '— 1 

4 600 1 1 , 1 

— • =4 

6 309 963 
1 ' ' 

99 132 
1 — 1 

248 962 

1 

Ltamamm^ i. n H 

7 131 
' '' ' ' < 

868 19 597 

7 131 19 5S Z 

• 
101 223 • 288 4C 

,,ine 

±m. 
1 ! 
2 i 

I 

* i 
5 i 
6 I 

^ i 
* i 
1 ': 

U 
I , ' 
16 
I? 
IS 
19 

20 

23 

23 

28 

:i 
,12 

Railroad I ,essor Aniuiiil Ren.irl R-4 
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200. OtCNERAI. BAI A M E S H E K T - I I \ B I I ITY MOL 

Sho.* hctcunJf r the tuNi i i s vJe s»f the K«!.ifUT M V W »f vrar i " w v h s.*s.i ..omi:, .•\ 
iiKttHk-d If- »his rcpiui r - i r i i r K rhe n j i n t s of iSe i r s v u companies in the cA>funin he.*d>n|t'. ; o : 
t n \ i ruv . t i ' • '• "K ' ^ 1 - - f t 'he text p c r u m i o g i o ^*t>tr!:U HalafHc Sheet V v ^ n n t s i r 

iht I r.ttsxirt. s\-ifms.il •\..c.! i f ^ tci R.*ilro^ ( i^mpaaiev TK-crtiriC'. m thiwhr^ulv >houM ^ 
vonsisirnt viith those in thr vupponiRg Kheduics on Ihc pA$A% indicated Ail c«mira entpr-
hftundet shook! tie indHUittd in puenthesi->^ ^ 

-QIQ70/ 1HQ7CI - OrJ7Ji ^^ZZli. 

Ml 

U'i 

-lil 

\ccoiinl Rwy.Co. jBR&P Rwy.Co.i c i SM RR CoL CM'. R'wy 

' I'RRtNT I lAnarnKs 

iWe 

S7 

58 

t l , 

ft; 

ft? 

-vS 

. 's;, Ir.Ilic. .,at s«tsi..e and olhet halances—CredU , 

l I ' J l Audited acc.«i-IS and »jge» payable 

CMI Miscellaneous accouni^ pd...ble 

-'••i) Interest malured unr-,.. 

'S^i Divulends rnaiuicti unp.iid 

t''57l L'nmaltirei interest accured 

l''5Hl Unmatured disidends declared 

~ ^ * i .Accraed accounts payable 

"Ml rc.ifr, . im. "--r ' iStfs ..ccureJ 

( b i 

19 280 
206 

rsl. Lieui'tfc in.vvr.c ',..v. 'ctlits ;p. 5^1. 

Ohi) Other current liabilities 

Total current liabilities (exchisise o( lonji-ierm debt due »ithin 

•nt teari .rr-• • — .. . • • 

LONG-TERM OEBT 01 If WITHIN ONE YEAiR 

I "i 't. Kquipment nWinjiii-'ns and ot ser debt ipp tn. Xl, 40, and 411.̂ -̂

LONr,•T^:llM D E B T D I » AfTER ONE YEAR 

fft-^I Funded Jebi unmaiured . 

l-trb) Etiuipment .-.-.ligal..̂ ,. s . 

^ft"'! lseC':iverv lr',ist?es \,...iru.c-. 

s i v - i •-.lef.u'.i 

Id) 

14 606 

71 486 14 60o 

1 965 000 
IPP 18 L. 
.^w aii ' 
) 

' p..tablc 1.1 .ifliliuiet' c.impan, -s ipp 'il 

i , ..u iiifin ieini Jet'i due afler .ne vc.ir _ j . 

RF:.SEkVF.S 

" l l (tn«n.-< ...Td '»el(..re resertcs 

~?i " f i M , i r , (- -[- -e t - .e . 

23 07; 13 978 931, 6 790 027; 652 32 
j 1 -jtiS u.'S I Z3 978 9311-6 7?Q 927; _ 6 i 2 j 

-ler reverse. 

OTHER LI ABIMnE.S AND DEFERRED CREDITS 

I (7K1I Interest indeiai.li (p -R!' 

I - " * - - - ' ! Mhet l i . i b i l i i i e s , 

namorti/ed premium »:i inn^i terni Jehi 

•iher deferre'1 • 

•vicumuldteo delertcd uKome taxcrtdu*(p 

.>;al uher liabiUtieN and deferred credits —; 

I SH\WI:HOL.I)IKS >QI i n 

j ( .lOlt.'S ^ t t \ k i t \ i i ^ r . I t t i l v.t/i.'c" 

( ' V i i ' j p i i . t l s I . K k i>s;u-. 

V . M i i m o r M o i k i p p ^, .md 

i ^ i f f c r - e d St tKk tpp K u t d , 

l o l l l i i l . t p l t . l i SfOc V IS . 1 * J ^ —-^ 

1 453 555 
-L. 

I 257 303 

2 710 858 
T 

3 200 OOP , 10 500 000| 5 350 000 

1̂  g88M -̂  319199' 
900 000 

zprm m; n 

^•' 

I t'^**2i S iov l i l i , i h i l i t \ fo t i ^ c i i o n ( p n 14 , t i td 

j * ' 4 '1 ! 'IS*, v i i n i on v . i p i t . i i si .K k . ., , , 

I t o l . i i v^ipu.>i -i.v».k 

i i aptliti r iir^yius 

! ' M I f Y e m i i i m s .md .i^iscsii en ts n n s. ip i t is l s i ivvk , 

(• 'M*! Pa id- in surplus . 

( ) i h e r cMpiial surplus 

Eo^ i i ti . , \pititl NiirpUis 1111- III I I - —-T, ••. -

! 3 200 000 ; 16 560 006 

•Ul 7QQ QOO i'QQ QQQ. 

i 340 365| 

63 7.50 

A3 75g 

\ ••• 
ket.iineJ Incmn-

-•^ii Reta,'-ed inciim^ A,.pr..prialed . , 

"''111 Retailed inc.ipie — l njpprt.priated (pf P A and CBI. 

I\j :r rf'iitnetl incme —.————^——.——. 

I H l VNt H> NTtK K 

,,.ur\ v: .ck 

' i l l .1 .hatch..Idf rv cijul V 

r O ' A l LIARII ITIE-S ASB SHAREHCH.DERil. "iQt ITY , 

"222 598 ̂  4̂ TM" 7̂ 7 
T?T"598 ' A 260 747 

3 422 598 
1 301 

3 635 625< 

22 099 S 064 371 
5 482 159 j 38 789 60lj 13 854 398 

I m..2MJ 
1 630 682 

R;.'!', i j d I essor \nnua! Rc ort R-4 
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:iHi.C;KNERA4. BAI vM i MIH 1 1 IVBtt ItN SI IIL—Continued 

visions of ihe lea-v i c 
ssee for improvemems 

JZi.tQ10^ . OtclZ *c c/c-jci 

i I-.I I . . . I . . . f . ' i i I ,ii I , I IH 'Visions of ihe lea-v i'c.iiiiiti , i i ilic ic.veJ i-iilrnad properts 1' 'he le,isehold .inili . i t l contains no 
respondent's liabiliis to reimburse the lessee for improvements made on \ provisions, state that fact 

uch 

D&M RR Co, 
if 

HA RR Co. j SC&M RR Co. j 
I g l 1 i h ' IK 

! 
I l l i t i 

S 

j 
'$ s $ 
I j 
[ 

1 

\ •'• 
1 — 

1 
I 

^ 15 /34 1 223 1 
t i 

! i 
i 
I 

15 734 1 223 

1 
1 

i 
1 i 

1 
1 

^ ••' - ' 
1 

I 1 

r 
1 _ L-. , .... -1 , ' . i 

1 ' 1 — - ' 1 

1 
i 

• .11- — i , . . _ „ ^ y p ^ 

1 

1 2 636 i 
\ 
1 "*""* ' ' ' 
! ,J 

'L 536 1 
J 

2 403 309 100 000 

1 _ 

100 000 

1 , . , if 

1 211 250 
,119 , 100 000 ^ 100 000 

1 \ 

3 614 bby 100 uuu IUU uuu , 
L.I. — . 1 . — 1,. - 1- -1 

'- —••—' • 
10 000 

, . , ... ..... .\ Ul nOf) j '— —•—' — ? • - ••-.a - - • f 

2 800 642 175 772 
2 m 6\i 175 772 

6 415 201 100 000 285 772 
6 430 935 101 223 288 408 

. i 

Line 
No 

ss 
% 
57 

<K 

5'J 

60 

61 

62 

6.̂  

b4 

65 

66 

6^ 

bii 

ft** 

74 

-s 

-8 
''g 

80 
8: 
82 
8.̂  
84 
K,< 
8ft 

88 
8-̂  
9(1 

^ 1 

92 

1} 
94 
95 
96 

97 
98 
99 

100 

KH 

102 

Hailioad 1 e-s.ii •Nnniial Rcpori R 
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I tne 

Slo 

101 

1O2 

200. GENERAL BALA,NCE S|^EF^—LIABILITY SIDE—Continued 

Account 
(al 

The atkive returns exclude respondent's holdings of its osvn 
Issues as folio* s 
(^65i t-urtded debl unmaiured 

('ft7| Receivers' and trustees' secutitics. 

t"ft«, t>b> in default 
' • ^ l I C apilal stock 

.Sl PPLEMENTARY ITEMS 

Amount of interest matured unpaid in defaull f. r as long as 
todays 

•Vmount of intetest tl5 

lys Ani.iunt of principal involved , 

iiut siment cartied in accouni No 7,s2, "Improvemenis ..n 

cased property," on the Nioks of Ihe lessee vnth respect 

to respondent s property 

A&W Rwy.Co 
l b ) ' 

JILIL 
BR&P Rwy.CoGIfiW RR Co 

(c) (dl 

- . ision ti.is n.)i been made for Federal income taxes which may be pavable in future years as a result tsf dei.iiCtions duting tl e period 
l>cember 31. 1949. to close of the year of this report for accelerpted imo,tization in excess of recorded depreciation The amounts by which 
Kederal income laxes have been reduced during the indicated period aggtc jated j 

1 stimated accumulaled net reduction in Federal income laxes becaus. i . ' acceleraled amortizalion of certain rolling slock since ,>:cemher 
' I rift") under pr,.vivuins ol Section 184 of the Internal Revenue Cthle 5 

i siimaied accumulaled iicl reduction m Federal income taxes becau ,e of ,iir,orii/,iiion of -
11, 1%9. under the provisions of Section 185 of the Internal Revenue dHle 

ehls-of-*ay investment since l>cembcr 
$ 

Fslimated amouni of fuiure earnings which e.n he realized before pnying Federal 11, .ome laxes btcause of unused and available ret operating 
loss carry.iver .>n .'..n.iui y I of the year folltming lliat for which the r t for l ts made 

NOTES ANU REMARKS 

Railrcad ts-o. Annuid Report R 4 
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SM. GENETAL •>« AfMCF SHEET-IT ABILITY SIDE.-Concluded 

D6aM RR Co. 
(fl 

HA t<R Co. 
(a) 

SC&M RR Co. 
thl (i) (i) t k ) 

L.ne 
No, 

$ s S 
• 

IOI 

102 

103 

104 

105 

106 

107 

IOI 

102 

103 

104 

105 

106 

107 

IOI 

102 

103 

104 

105 

106 

107 

IOI 

102 

103 

104 

105 

106 

107 

IOI 

102 

103 

104 

105 

106 

107 

IOI 

102 

103 

104 

105 

106 

107 15 l.'̂ 2 625 59 751 1 080 605 

IOI 

102 

103 

104 

105 

106 

107 

RailroM) Lessor Annut'J Report R-4 
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m . INf, (IME ACCOIINT EOR "^HE ^TAR 
1 Sho» hcfcerakr the Income AtccHini of each letsor company .ncluded in this 1 All .ontra enmes licrt inder should be indicated in (ucnthisis 

report, eniennt ttK nafflti of the lesser companiea - the culumn headings K.sr in 3, >t,iy unusual ..ccruals nvolving substantial amount- included on lines 6 to 53. 
•tructiom CO. mng thit tchcculc. aer iht text pertaint'1 to liKomt Accounis in the inch'sive shouki ce fully exi lained in a footnote ^ . . 
linifofmSy«t«.iof Acc.u.iutof R«ilro«lCoinpi<nie» ^ yi.' / /^i / - 7 2 - C , - 7 0 ^ 0113 ' Z ' ^ ^ 

Lme 
No, 

Item 

(*) 
s u t t i i a 

No 

Q&W Rwy. Co 
(b) 

BR&P Rwy.Cc 
(c) 

CI&W RR Co 
(dl 

C&M Rw>'.Co 
(e) 

i 
s 

auHhA»Y rmis 

•AILWtV urUA-nNC IMXIMi: 

. . 1 tMUmmti nfarmlMf rentram. 

$ S $ S 

i 
s , t l l l B . . l« , .y , . n ^ ^ a p f f i . v . 

i 4 i 4 . . 1 ' u . . i M . b 1 . . ^ - . . . . . A I . ,p Sai 350 1 1 
iSU, Pti.«.auw. 't I iWIcrrrd latci iB Sl-, 

350 
I 1 

8 

9 

10 

1! 
1 

i ; 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

HENT INCXMtC 

iV'l Hire of (rcight cars Md hlg^»•> reven.s- litefiil e.)u.pmfnt trcoil taA 

8 

9 

10 

1! 
1 

i ; 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

8 

9 

10 

1! 
1 

i ; 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

lUlSl B . n . I . t i . 1 p a . . . n ^ r , . r . . M 

8 

9 

10 

1! 
1 

i ; 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

i V I h l R.HI . . . .H . llnM.Mf M^..fMM^., 

8 

9 

10 

1! 
1 

i ; 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

(Vr.1 a.riA It.ieri . . . . et^iA^me tl 

8 

9 

10 

1! 
1 

i ; 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

8 

9 

10 

1! 
1 

i ; 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

8 

9 

10 

1! 
1 

i ; 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

KENTS PAS A I L C 

(5361 Hire ot f r e i | h ' c r . and higli.»iv revenue freight equipmeni-dclw 

8 

9 

10 

1! 
1 

i ; 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

t S f i Rrn l for ,.K<.m.v.ive. 

8 

9 

10 

1! 
1 

i ; 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

8 

9 

10 

1! 
1 

i ; 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

iSWl k#nr fnr A..,iina eauinment 

8 

9 

10 

1! 
1 

i ; 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

IsaOl Rrnl l.« *..ri. eotiiatnerA 

8 

9 

10 

1! 
1 

i ; 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

• s a i l IrMM I M - . I . . . r . n l . 

8 

9 

10 

1! 
1 

i ; 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

Tnl . t r e m . naval.1.-

8 

9 

10 

1! 
1 

i ; 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

Kl*. r rn t . I1..W I t ?n. 

8 

9 

10 

1! 
1 

i ; 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 N,#. r ,a . . .w t i ^ t . t i n ^ in.iwnr l l inet t. ' l l 

2.1 

2J 

(TtHl JI INf OMI 

i V I ' l l l e v . n fr,.!., nt . t ,--Ii .ne,. .! . , . f .er . .u .n . Ip t . l 2.1 

2J V .. ,n A r f rnm lea.# n / rcteA sml e.\tm^imiem. If . SAI 371 182 189 30 825 
25 

26 

27 

28 

29 

-10 

31 

•S2 

33 

,34 

\ i 

36 

37 

38 

j9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

I'lili S.,.,-rlI.n^,Kiv r^ni tttteitat. 

371 

25 

26 

27 

28 

29 

-10 

31 

•S2 

33 

,34 

\ i 

36 

37 

38 

j9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

l i l l ) InrtNne fro.-n ntvnocKialin^ uroarr lv 

25 

26 

27 

28 

29 

-10 

31 

•S2 

33 

,34 

\ i 

36 

37 

38 

j9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

t M i ' i .Senaraieiv ,N«raied ntoDcmet—nroft l 

25 

26 

27 

28 

29 

-10 

31 

•S2 

33 

,34 

\ i 

36 

37 

38 

j9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

( S i l l r^.Mlen.1 i r - r m . i f rn tn .nve . lm#n.« i.mler ,-rt«. nnlvl 

25 

26 

27 

28 

29 

-10 

31 

•S2 

33 

,34 

\ i 

36 

37 

38 

j9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

1*141 InlereM iiwiime 

25 

26 

27 

28 

29 

-10 

31 

•S2 

33 

,34 

\ i 

36 

37 

38 

j9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

i s I f i l .nrnme I r n n vinkinf and other reserve funds 

25 

26 

27 

28 

29 

-10 

31 

•S2 

33 

,34 

\ i 

36 

37 

38 

j9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

| S I 7 | Reiei..e .,( ?rrmi..t..v LM. funded debl 

25 

26 

27 

28 

29 

-10 

31 

•S2 

33 

,34 

\ i 

36 

37 

38 

j9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

' " s e.­

25 

26 

27 

28 

29 

-10 

31 

•S2 

33 

,34 

\ i 

36 

37 

38 

j9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

iili, Miat-eltanenu. ,niitme 

25 

26 

27 

28 

29 

-10 

31 

•S2 

33 

,34 

\ i 

36 

37 

38 

j9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

IXt. i tei ta in..nne ifritir, inve i .menl . nder M U M V nn lv l 

25 

26 

27 

28 

29 

-10 

31 

•S2 

33 

,34 

\ i 

36 

37 

38 

j9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

i lndialr ibu.cd ei.rnina. t i i » . . r . l 

25 

26 

27 

28 

29 

-10 

31 

•S2 

33 

,34 

\ i 

36 

37 

38 

j9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

F.|..H^ .M aarn.M|. , i , , « u . l ,W aAl.a.M. 1 . i m j t . ^ 1 . . tlu«*a U 1*1 

25 

26 

27 

28 

29 

-10 

31 

•S2 

33 

,34 

\ i 

36 

37 

38 

j9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

182 189 30 825 

25 

26 

27 

28 

29 

-10 

31 

•S2 

33 

,34 

\ i 

36 

37 

38 

j9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

Tolal iA.-.w.e li.nes 21 XX, 182 189 \ None None 30 825 

25 

26 

27 

28 

29 

-10 

31 

•S2 

33 

,34 

\ i 

36 

37 

38 

j9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

MISCEU.ANIOt'S OeiXiCTIONS nOM INCOME 

I ' t a i F i n e n t e . it m1acellanao.11 noeralKMit In S l l 

25 

26 

27 

28 

29 

-10 

31 

•S2 

33 

,34 

\ i 

36 

37 

38 

j9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

|SI*1 Taaet iip mia. plianrnua nperal.nf p r n f ^ n v tp Sll 

25 

26 

27 

28 

29 

-10 

31 

•S2 

33 

,34 

\ i 

36 

37 

38 

j9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

i s a n M.weHane.Hii r em. 

25 

26 

27 

28 

29 

-10 

31 

•S2 

33 

,34 

\ i 

36 

37 

38 

j9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

iSaai Uit.-ellanr.n.a l a i arrn.ala 

25 

26 

27 

28 

29 

-10 

31 

•S2 

33 

,34 

\ i 

36 

37 

38 

j9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

iSaSl Senaraieiv , « # r a . e d nrr .prr . .e t—lot . 

25 

26 

27 

28 

29 

-10 

31 

•S2 

33 

,34 

\ i 

36 

37 

38 

j9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

1S491 Mainlenance i.( invet lmcnl oraanitaikw. 

25 

26 

27 

28 

29 

-10 

31 

•S2 

33 

,34 

\ i 

36 

37 

38 

j9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

ISVII Inv-iMne uantferred 10 .ahcr L.MnnanMs 

25 

26 

27 

28 

29 

-10 

31 

•S2 

33 

,34 

\ i 

36 

37 

38 

j9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

l . * l l S4i»teiianei.u. in..imc tharae. 

25 

26 

27 

28 

29 

-10 

31 

•S2 

33 

,34 

\ i 

36 

37 

38 

j9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

l i . l a l miB.-eliane.Mia dMf.ir.M.na 

25 

26 

27 

28 

29 

-10 

31 

•S2 

33 

,34 

\ i 

36 

37 

38 

j9 

40 

41 

42 

43 

44 

45 

46 

47 

48 Int-ome «va.lablc for Rieti tharact (linei It, 471 182 189 None None 30 825 

25 

26 

27 

28 

29 

-10 

31 

•S2 

33 

,34 

\ i 

36 

37 

38 

j9 

40 

41 

42 

43 

44 

45 

46 

47 

48 
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lessor Imlials B&O Yen 111 5 

.KIC. INCOME ACCOI'NT FOR THE ^TAR—Coatinued 

4 i ine 2« mcludes s nlv dividend^ lrt)i^- iiivesimenis accounted for utvier (he 
coit methtid Une U m tudcs only dividends accounted for under the equiU meth­
od 1 ine ?̂  includes the undistributed earnings from investrrenis accounted for 

•j.'MJcr the equitv methtid line V> reoresents the earnings'i.seM of uuc ŝ c* ^om 
panics accounted for under \he emiit, mcthiHi I mes l and -S^nild he included 
unly once m the !otal on line '"̂  

D&M RR Co. HA RR :o. SG&M RR Co. 1 me 

(f) («; (hi (It Ik l No 

i 0/0 '76 S $ $ i 

I : 
j 

' 
1 

1 1 

1 4 

! 5 

6 

*) 
8 

10 

I I 

12 

• M 

1 

14 1 
15 ! 
16 1 

i 
18 1 

f 19 i 

-
yi 1 i 

1— - • 1 i -s I 
} 1 

2̂  
90 988 2 513 102 751 1 

t 
M 1 

26 
t-l 

28 
8 728 29 

HI 

31 

32 
33 
14 1 
ts 1 

36 1 
•:I9 716 2 513 102 751 17 

99 716 )-02 IJil j 38 

11 

40 

• -'-' • ' • 1 41 

42 

43 

44 
1 4^ 

1 080 ! j 46 

1 080 1 47 

98 636 I 2 513 102 751 48 ! 

1 ——— 1 
Railri ad I cwnr Annual Reporl R-4 



Ixssor initials B6cO 1975 

l,ir»e 
No, 

49 

Item 

JOO. INCOME ACCOI NT I OR 1 M . YE VR—< onlinoed 

c 
FIXED CHAHGt!. 

em tpp s»,snd<«i 
VI , 1 ' | . , ivjr J ae^' 

• •', i n f r - f n . , 1 in default .. 

rhed 
ule 
No 

383 

'i.iriicJ d * h l „ 

. h i gfs '..nes 48. 

OTHIiR imax jHws 
— t e s t I 'D 1 il '«!cO J f l - l 

OH -OiHOIN ^KV \M>t'Kl()R PKKIOD ITFMS 

^1 

t fiJer j ' . r . t . t i r ' i r t . ivfs ,?' 

r - t i , .<l j i rms t>h i t a r f : 

3% 

3% 

396 

..'111 pr.tir peri'iJ iicms 

I.ttcil rsu t̂>Ha Oil! y 4fKl pfioi peTtixJ nems C'r > 

Set Income ifiinvferred to RetairciJ Int.L'.'̂  r 

i n.ippfi>priii!fi.!'imr'. *" ^' . ' i ^ 

A&W Rwy.Co^R&P Rv^.'.rJ CT&W RR c f c i , ^ . Rvv.C. 

(b ) I t c i ' iJ: IC 

77 228 

77 228 
JjQ4 961 Ijone j None 

104 961 

305 I 104 961 

30 825 

30 825 

None None 30 825 

INCOME ACCOI NT FOR THE YEAR - EXPLANATORY NOTES 

'Mlcd amorlitaiion of emcigeritv ln.iiiticv ip .t-rw i.f revordtd deprecation rtvulled m rtduvtwn ot l-ederat income la^es for lhe ytar ot this t«port ,ti tbe 

t ' mr Kf . t ' . i . f ^ . i . ' t 11.'i j . . i , . i i . l f,It tr,. i n . ^ v ' i i i e - i i r c d i l - . .tic -1 r.r,.»; r l r . l t I ' 

I l , , , . . ih ' . . , . | ih l ie err ,I 

l 2 l 11 - ' - , - ' l . , ^ l . r , ' C d " T i ' - I I ' * PTt ' . - I , . , .n . TA ...A , .A t , , , , . 1 h . . t ' , i . .,1 t n v . . I r p . n l 1 . . . , . c r t i l 

11, II , . i j , t j t e „ir,.,i,nt , if in.rvtment t . . . fed i t i i tm/ed uv .1 i f . ) ; ; . l i , i n tat l i j h t i i i . f,>r tur reni year _ 

l l t - u i j . i . I , un t I 'l . , 1 i r : .r„T - .nvevl">ei.t l..v t rc i iu i.ppl.cti U. t e d ' . i v . u . . . l A V Urttv.li.y tHJl delerred d t - . . v i ' tmlma ptirp..sev . 

I l a l j n t - . ' f , i i t ' c n i .1 V ,nvrvtme, t t;,t , rcdil lived 1: redutc . i i rrc if vt .if rt, , lual 

\ . , , detened i n , t . m e t . t t i l t vf td i lv t .e ina , .m. i : ' :cd\ivC torrent ^ - M - v t . v ..,.,rual 

, ,( . . , , , - , 1 1 , , c I ! VCI V t .« * t t r , j r t l revutting frnm uve of invevtrT t ' I , , . - 1. — . . — 

NOTES AND REMARKS 

In accofdance tvtlh Dticket No 34178 (Sub-No 2). sh sw below 'he effect of deferred taxes on prior years net income as reported in annual 
reporis lo lhe Commission Debu amounts in columns ib)and (d), anti credit amnunls in column i i l should be indicated by parentheses. 

Year 

lal 

J974 
1973 
1972 

Net income 
as reporied 

(b) 

Provision lor 
deferred taxes 

( c l 

Adjusted 
net income 

<dl 

'Ul. Ncne 
None 
None 

Pail.-.'ad Lessor Annual Ki pori R-4 



l>eMOi Initials B&l > Year 19 7 5 

3B0. INCOME ACaXJNT POR THE YFAR—CoodutM 

D&M RR Co. 
C f f : ' / i l s-

(Q 

m RR Co. 
•'i'l 70 i_ 

SiL_ 

SC&M RR Co. 

(h) (i) 

98 636 

n 636 

98 636 

2 513 

2 ̂13 

2 513 

102 751 

1Q2 751 

102 751 

NOTES AND REMARKS - ComjiMlfd 

Line 
I'o. 

49 

50 
51 
52 
S3 
54 
,55 

36 
.57 

5« 

59 

60 

61 

62 

63 

Railraad L«sior Annual RepoK R-4 



I7A I,essor Initials B&O Vear 19 75 

JOS.RETAINED INCOME- LiN APPROPRIATED 
1, Sho* hereunder the Retained Income ol each lessor company in 

eluded in thts roport, entering t ie name* of the lessor companies in lh.' 
culumn headings For inslructiims covr^ring ll is seheduie. see text p,er 

I Uining to Retaintd Income Accounts in ihe Un form Sysiem of Accounts 

ftit R,.ilroad Companies 
2, All contra entries hereunder should be indicated in parentheses 
^ Indicate under "Remarks" the amount ot assigned Federal income 

tax .-onsequences, ..ccounts 606 and 616 

I Jne 
No, 

Item 
(al 

A&W Rw\. Co. BR&P Rwy. Co. 
0 1 o ' 1 ' A:, ' O 

1 

2 
3 
4 
s 

s) 

10 

II 

12 

13 

14 

15 

lipappropriaie retained income (1) and equity in undis 

trttxjted earnings (lossesi of affiliated companies (2) at 

heginnini i venr* 

(1) (2) (1) (2( 
1 

2 
3 
4 
s 

s) 

10 

II 

12 

13 

14 

15 

lipappropriaie retained income (1) and equity in undis 

trttxjted earnings (lossesi of affiliated companies (2) at 

heginnini i venr* 
222 598 

$ s 
4 ?60 747 

$ 
1 

2 
3 
4 
s 

s) 

10 

II 

12 

13 

14 

15 

CREDITS 

(6021 Credil balance transferred from income (pp, 16 and l ' ' ) _ 
(Ml*.< n i h ^ r . r^di ls lo reta.neil i n r . vmr (p 581 

300 
3% 

104 961 None 

1 

2 
3 
4 
s 

s) 

10 

II 

12 

13 

14 

15 

CREDITS 

(6021 Credil balance transferred from income (pp, 16 and l ' ' ) _ 
(Ml*.< n i h ^ r . r^di ls lo reta.neil i n r . vmr (p 581 

300 
3% 

1 

2 
3 
4 
s 

s) 

10 

II 

12 

13 

14 

15 

(6721 Apprnpria l i .vns rele,.se,l 

300 
3% 

1 

2 
3 
4 
s 

s) 

10 

II 

12 

13 

14 

15 

T. . l a l 104 961 None 

1 

2 
3 
4 
s 

s) 

10 

II 

12 

13 

14 

15 

DEBITS 

(6l2i Debil baianee transferred from inc.mie (pp lbandl7> 

16161 Other debits lo retained income (p 8̂1 
300 
3<>f, 

1 

2 
3 
4 
s 

s) 

10 

II 

12 

13 

14 

15 

DEBITS 

(6l2i Debil baianee transferred from inc.mie (pp lbandl7> 

16161 Other debits lo retained income (p 8̂1 
300 
3<>f, 

1 

2 
3 
4 
s 

s) 

10 

II 

12 

13 

14 

15 

(.201 Appropriation for smiting and other reserve funds 

300 
3<>f, 

1 

2 
3 
4 
s 

s) 

10 

II 

12 

13 

14 

15 

16.11, Appropriations for other purposes 

1 

2 
3 
4 
s 

s) 

10 

II 

12 

13 

14 

15 

lft' 'X, Divi.ter.iK Ipp S t a n r K l l «>8 104 961 

1 

2 
3 
4 
s 

s) 

10 

II 

12 

13 

14 

15 

T o i . l l 

«>8 

104 961 None 

1 

2 
3 
4 
s 

s) 

10 

II 

12 

13 

14 

15 

Net increase (decreasel during vear* 

1 

2 
3 
4 
s 

s) 

10 

II 

12 

13 

14 

15 

I napproprii'led retained income (1) and equity in un-

uisiribtileti earnings ii.isvcsi of affiliated comparies (2) 
,il enti i.f sear* 222 598 4 260 747 

1 

2 
3 
4 
s 

s) 

10 

II 

12 

13 

14 

15 

Palanrr* fr.^m 'ine 1̂ (7)* x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

2 
3 
4 
s 

s) 

10 

II 

12 

13 

14 

15 Total unappropriated relained income and eijuity in 
undistributed earnings (losses) of affiliated companies 
itl en i l o f tear* 222 598 

x x x x x 

x x x x x 4 260 747 

x x x x x 

x x x x x 

1 

2 
3 
4 
s 

s) 

10 

II 

12 

13 

14 

15 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

Kemarks 

Amouni of assigned Federal income lax consequences-

\ .ount 606 

^v^ounl tilb , 

x x x x 

x x x x 

x x x x x 

x x x x x 

' Sm.Hj". ,r purenihetcv tnditalc. deb., halince 

Railroad L-essor Annual Report R-4 
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305. RETAINEDINi:OME -l.iNAPPROPRlATEI>—Com!iHj*d 
-I Segregate in column (Zi all imounts applicable to the equitv in un­

distributed earnings (Ijsses) of i.ffiliated companies based on the equity 
method of accounting 

5 l ine 2 (line 6 if debit balancei column (2). should agree with iine 36. 

schedule JOO Tie l.it.il of columns ( l l and i2i 1 nes . and 6. should agree 
with line 63, sched lie ,300, 

6 Include in column (I) only amounts applicable to Retained Income 
exclusive of any ant.onts included in cclumn -21 

CI&W Rwy.Co. 
d^7*3 id) 

C&M Rwy. Co. 
01 ' j i y IO 

D&M RR :c . 
t / J 7,?-: <f) 

HA RR Co. 
61'dli 'it. iil 

1 ine 
No, 

(!) (2) ( U (1) (2) (U 

3 

4 

6 

(3 635 629] None 2 792 312 None 

3 

4 

6 

None 30 825 98 636 2 513 

3 

4 

6 

3 

4 

6 

3 

4 

6 

None 30 825 98 636 2 513 

3 

4 

6 

3 

4 

6 

8 

9 

10 

11 

12 

13 

14 

15 

11 8 

9 

10 

11 

12 

13 

14 

15 

8 

9 

10 

11 

12 

13 

14 

15 

38 025 90 306 2 513 

8 

9 

10 

11 

12 

13 

14 

15 

None 38 025 90 306 2 513 

8 

9 

10 

11 

12 

13 

14 

15 

8 330 

8 

9 

10 

11 

12 

13 

14 

15 

(3 635 629! None 2 800 642 None 

8 

9 

10 

11 

12 

13 

14 

15 

X X X .\ X 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

8 

9 

10 

11 

12 

13 

14 

15 (3 635 629] 

X X X .\ X 

x x x x x None 

x x x x x 

x x x x x 2 800 642 

x x x x x 

x x x x x None 

x x x x x 

x x x x x 

8 

9 

10 

11 

12 

13 

14 

15 

X X X .\ X 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

8 

9 

10 

11 

12 

13 

14 

15 

x x x x x 

x x x x x 

x x x x x x x x x x 

x x x x x 

x x x x x 

x x x x x 
i6 x x x x x 

x x x x x x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 
i6 i6 

NOTES AND REMARKS 
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305.RETAIMi'D INCOME- UNAPPROPRIATED 
1 Show hereunder (he Retained Income of each lessor company in- 1 fm Railroad Compames, 

eluded ,n this report entering the name, of the less.ir companies in the 2 All contra entries hereunder should be indicated in parentheses 
column hea lings For instrtr'ions covering this schedule, see text per- 3 Indicaie jnder Remarks ' the amount of assigned Federal income 
lainmg to Reiamed Income -Accounts in the L'nifoi m Sysiem of Accout. ; .-onsequences. accounts 606 .md «.I6, 

line 
No, 

Item 
(al 

S:&M RR Co, 
C / 0 7 c 7 't'l I c l 

I i Unappriiipriaie retained income 11) and equiiy in undis- (1) (2) (1) (2) 

1 tritiuted earnings (losses) of affihaled ctimpanies (2) al 
beginn ing of vear* 

s 
163 431 

$ % $ 

•s 
CREDITS 

. i602) Credit balance transferred from income tpp 16 and 17) .300 102 751 
3 (6061 Other credits to retained income ip 58i 3% 

I 4 'fsZ2l Appropriuiions released 
< Total 102 751 — — 

6 
DEBITS 

(612| Debit balance iransferred from income ipp 16 and 17) -300 
7 (616) Olher debits to relained inct>me lp 8̂) 396 1 

8 1620) Appropriation for sinkinB and other reserve fun.fs 1 
1 0 i62l) Annrorriations for other purposes 

i62t» Dividends Ipp 52 and it) 308 90 410 1 
Total 90 410 1 

r Nel increase (decrease) during vear* 

t ti.ippropriaied retaine.' income i l l and equity n un­

distributed earnings (lossesi of affiliated compan es (2) 
at m i l of venr* 175 772 

... 

14 Bal , .n .e f r . i m line l 3 ( ? l * x x x x x X s X X X 

15 Tol,ii unappi.ipiialed relained mcome and equi y in 
undislnbuled earnings (losses) of affiliated companies 

at end .'f vc.si* 175 772 x x x x x ^ ^ \ \ X 

Remarks 

Atnount ol ederal income lax consequenc s 

Account ItHii x x x x 

\, count 6lh x x x x : : t z 
X X X V X 

x x x x x 

A'...,unl tn parenlhevc. indttalc. deh.1 haiance 

NOTES AND REMARKS 
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211, ROAO VND EOLIPMENT PROPERTV 

.ivc pji l.v Ulal V ..t vhangev iluring llw y.-ai in av'.ounls ' ' t l . -Road jnd ci^.iipncnl proper 
,r.d ' l ^ Imptovcmenlv .M- leaved proper;.. ,-l,itt.fied .n atwordantc i*ilh l l * Unilorm 

S. vicin o( At.o..mt for flulroad t .Mnpi.nif V timer the nal..ev of Ihe levvi-r tompanwt in Ihe vol-
L-mn headinf, 

2 (i 'ov. .hi.aev dur.nn lhe vcji shtiuld intlude d.sbti.stmenlv made It'i .he vpec.fit purpose ol 
puTthavmn I . . ,.lrutling anO rqu.p.ving re* linev. evtenvitMiv .if old lirw. jnd for addtlKw. and 
hellermen'. This t..lum,. vhtwiid alvo inc'ude rxilh the deh.1. ..^1 tteJit. involved in eath Iran., 
fer ,aJi.ivr"nenl or .lcafdr..c hetaecn t.i*d JIKI equipment a.ciiuntv aral j l l ,.Jj,ivlmenlv jpptiv-j-

We 10 cvpetid.lurcv ftw ttei. lints . n i cxicnviofiv ;tnd .Mlditions and brtlermcol. Adiuvtr^nl. in 
ettevt .11 SiOll.flon thould be etclaired Sel t t«- | fv is Ihc difference hei*cen jrost cha ge. aod 
tred'tv for proper., retired All .hange- made during the year thould he analvied by prusary ac-
CHinl', 

t .1 during Ihc year an ind.vMlu-al thirgc ..( SltO-OtW o. m..rc vtuv made lo accoun. No 2, 
-Land for iraniportaliofi purpotet " jliiie inafotilmMc the cott, localion, area, a.|d Mher I f -Hi 

whK-h w i l idcntifv Ihc ptopcny 

T 

Line 
No 

8 

10 

I I 

I 14 

18 

2(1 

21 

24 

41) 

41 

44 

4< 

•16 

4^ 

48 

it 

• \ s i i i i i r t 

(al 

I Ar.ii 111 ti , invp., i i , , i . .)n p.iip.ivcv 

I nhc ii i j l-i ,'f V, . c .p fndt ln rc . 

{.iidgc. If .l.cv ,,;i.i ..iivrtls^ 

1 1,1 • ...td-r iivllifc- .—— 

I , - -

> my .1 ul vurf JV ing 

. . . i r t i . i i ' vn i i . . 

. - i r p t j n l i l l . , t h i re r . . 

' ihci i S p c i i l . A , .pLi-r 

I,.1.(1 evpvr.,1,1 

l . . l s . t s l .!, • , 

' l h . I . t p t i i j i t i , 

BR&g Rwy« 'Co. 
Grt ' s f X h^ritcs Jur 

22 MB 

V t cHurfes durtnii 

•car 
mUt^i du'ing Net charges Junng 

year j \e»! 

id l ! 

875 i 19.199) j ( 386) {31,l62)i( 696) 

'rfoss i.mrme'i Jui 

iimT::mi2.iizi.miX2is[3?^^ 

V f charges dt'ri**^ 

year 

19,7^0 

172,m i 121,127 ^26,k89i {27r6^)TZ^X70 
\%8l6 \ 82,673 

U2̂ 239 ; U2,926 
54.817 ' 53a9ST^''5kM^~l 53,693 r25:68o)" 28.̂ 80 

J69.. 
3Ji32^ Qjk2. 

i23Su9BkZ)i23Q^9ml, 
ik,93i : lU.q^i 

1-1.065) (105M1 

n - 1 5 ^ ) ( '153T 

u m 

Z1^7?± 
___2.k2. 

35y00h)\( 
33.*— 
35^005 

18.327) ( 18.327 

^Q.657} ( 
l6,ll9h( 

62 
3%W 
16.119 

r"̂s9on 7.529 

1 39) 

9>6l2 

JL'̂ .8a3)!( IU.883 
-10,776) i( I Q ^ : 

-20,899: 

iJtsmrzz^^) I ( -g i i 
7.003 

i 521 

L 1311-. ( 1.92U3 

3^23-
_2U9-

1̂ 52:111 2148.973 \ 106.750- ( 6.585)71^10.260) j(UU0.2gcF 

( 2k9)\( 2kc}f 

BU.636 ! BU33r-^ 32.9007 32,<^. 
.537,047 1333,609 I 139,656 1 26,315-

' in* (iilic .11 r.'-«t iitiij f*(iiipti.( nt .K^. '̂UOt^ UH Im'inK '\<.s.»uni Nti * 1 < Hhcr f lcmcnis 'ti'.e'.linf .t•J|ll>lFT> r̂nt̂  •which * f ic n^uir FMH sUjnl lh« ( omr'.(*-^ii>o . .wilcf. (irttcil Sprit i ' 
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211. ROAP AND EQCIPMENT PROPERTY-Continued 

4 M jaf nn it.e vf^' piopcfiv •*m̂  acquired ';('m some Other comptnv, Male in a footnoit fhe 
(umc x'f the Lom^Mnv rhe mfie^ite it£quiff<J. 4nd thr due of acquisiiii>n. yving termini and tl« 
COSI the propen, lo ihc ir^pt>nderi Alst> furn'sh A statement <ji the amosini inctuded in rach 
p.tmjrv account represent.'.g such properly atquired. referring to thc '.(jtumn (X columns m 
*hKh the cnKiev appear 

' \,>(f s referring to *• irtr^ in (his scheduk shtHjM he sho* -m page 22 
^ Repiwi an bne ..rt-mnis inchtdaHc m the primar toad ^rcotim^ TV "lems repsi.'ed 

sh4X(W he hr»eft> ideniified aivi r - ptjtned in d fooinole on page Amo'jni. sh<>u!d he repo ted tM\ 
this line (>nly under special tirtur'stances 'sually ttr permission is obtained from the < ommis 
sK>n for f icepiK>ns to prescnhed ascmniif^j ftefererice to such auihoniy sh<HJW he mwk when 
fspfamtng the xmounii reported Re pondenis must rto< make ariMlrary changes lo thc printed 
viuh or column headirqcs vitKoui SKC'A< authority from (he CommissKsn 

C8.M Fl J Co. Day. de Mich. P.R. Ob. Hose Ave. R.R. Co. SC&M R»R^ Co. 
OID 7rf 

Gros" cnai^es jtirtg 
vear 

Srt chatges 'iuitng 
year 

1 

O/C 71)^ 
Gross clttrges dttr.ny 

ytar 

III 

Nel t-hat tes durrng 
ye.r 

li.1 

t i i A : c ^ 
O.VSS clATfrs ouril^ 

y*ar 

III 

Cl cttargtv dunnt 
yea' 

im) 

C tc /x>/ 
OftHs cnarges Ounrvg 

year 
fni 

Net ch«rge\ duting 
vear 

K i t 

i inc 
S,-

3.655) 

1 

js 
1 ( ^,655) 

$ % 
* ( 10) ' ( 10) ' ( 354) * ( 354) 1 : 

( i ( 1^) (623) (623) s 

1 ^ i 
(10,259) 1 (10,25Q) (24^) (243) 4 I 

5 

( 403) ( 40^1 6 

(15,113) 1 f i ' 5 , m ) ( 2,664) ( 2,664) 8 

( '̂ .̂ 356) ' ( ^.'''56) 2,68l) ' 2,681) 9 

T_VZlfil- / =5,718) ( ^,375) 1 ( 3,375) 10 

( 8 , 7 6 7 ) ( 8,767) 1 

1 ( -373) i ( 373) 11 

(10,088) (10,088) ( 2,362) ( 2.362) 12 

( ' l 65 ) ( 'l25) 13 

(11, f i le) (11,810) 14 

( 2;688) ( 2,688) 10) { 10) 15 

} UB) ( 48i 16 

17 

18 

19 

20 

1 

•>•> 
i 23 

( 1,185) ( 1,185) 24 

25 1 

26 j 
r 1 
28 

29 

ii) 

( 5,990) ( 5.990) 31 

32 

33 

34 
1 

- s 

(84.4-50^ _(8ii.i450i-L ( ^ ) 1 (62^) (253) (253) (1^.004) (1^.004^ 
37 

38 

39 

40 

1 41 

! 42 

43 

44 

45 

46 

47 

1 48 

'~f84,45(TF jmz*5oY (62?T- (62^^ (253^ (2531" (.1^.0041 1 (13.0041 4V 

j .50 

(eif,450) (6lf,.V50J (623) (623) (253) (253) (l3,00iiX _ (13.004) M 
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NOTE.S ANI) REMAKKS REt ARDINv; RETI RNS IN SCHEDI I E NO 211 (» \ PSCF.S 18 AND 19 

AB.S1 RA'̂  T OL THE PROVISIONS OF THE LEASE BEARINC ON RESPONDENT'S LI ABILITN TO RElMBtRSE THE LES.SEE I OR 
IMPkOVKMENTS MADE ON THE LEASED RAILROAD PROEr.RTY 

ISee instructkiiu t>n page I t . 

Dayton and Michigan Railroad Company 
Perpetunl lease which provides that lessee shall pay for a l l improvements. 

The Home Avenue Railroad Compiny 
Perpetual lease which has no specific provisions for lessor t,i reimburse 

lessee for improvements n.ade on the leased property. 

Strouds Creek and Muddlety Railroad Company 
Respondent has no l i a b i l i t y to reimburse the lessee for improvements on leased 

railway property. 

RailrcJ Lessor Annua,' Report K-4 
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GENERAL IVSTRl f.TIONS CONCERNING RETIRNS IN S< HEDl t.l':S 217 AND 218 

1 Schedules 217 and 21K should gise particulars of stocks, twnds. othtr secured obiigaticsns, unsecured notes, and invesiment advances of 
alfihated companies and .>t'icr invesiments held by the lessor companies included m this report at the close of the year specifi-vally as invesl 
ments. including the oblij<ations isf a State or local government, or of an individual, so heldi investments made, disposed of, oi written down 
durtng the yeari and d.nderrls and interest credited to income They should exclude securities issued or assumed by respondents For definition 
of affiliated companiev, see the rules governing account No ''21. "Imestments in affiliated companies," in tlte L'nitorm System of Accounts to. 
Railroad Ct>mpanics 

2 These insesimeniv vKomd be sutnlivided to show the book salue pledged, unplet'ted. and held in fund accounis Under "pledged" include 
the isctok vale tif securities tecorded in accounts Nos 721, "Investments m affiliated companies, and 722. "Other investments," which are 
deposited with some pledgee or oiher trustee, 'or tield subjeci to the lien ol .. chattel mortgage, or s ubject to any ottter reslrictitw sxr cimdition 
which makes them unavailable for general corporate purpivses, "I'npledged" should include all securities tield by or for the respondent free 
from any lien ..r restriction, recorded m ihe accounts mentioned atvove. Under "In sinking, insurance, and other funds " include .he i'x.v.k value 
tif vccurities recorded in acounts Nos 7|5. "Sinking funds", 7|6, " Capital and other reserve funds "i and 717, "Insurance and other 'dnds '" 

< For each lessot company, list the investments in the following order and show a total for eaci. group aiM each class of insesiments by ac­
counts in numerical order 

! \ 1 <t,.,. kv 

i2i c ,ii i let v--inav i!V .-
(3( Noncarners—active 
14) Noncarriers—in.ictive. 

(1̂ 1 Bond' iincluding I S Ciovernment K.nusii 
I ' ) Oth."r secured obligatitmsi 
iD) I insecured notes i 
l t l investment advances 
I . The sutsciassificatit-.n t.f t ia ves i ts -, i ( ' i, il)>. .mo , 1 l vnoultl Wi -̂ c s.rit-c ..s thi.I pros ided foi t i.iss i 'M 
s rhe kinds of mdustrt represented by respondent's invesiments in the securities of other companies should iV shown bt. stmbo! opposiie 

the names of the issuing corporations, the symtxils and indii.trial classifications lo be as follow si 

Syir.M Kind of Industri,, 

.md other public ulililies 

I , Ag,'isiiliure, forevirt, and hsheries, 
IL Mininjr 
i l l Consirucuon 
IV M.iniif.icluring 
V V\ holesale and relail trade 
VI binanct. insurance, and teal esiai. 
VIII Iransporlalion, commiinicati.'nv 
VIII Services 
IX (..»vernm.ent 
X AlliUher 

h Hy catriers. as ihc icrm is here used, is meanl companies owning oi opei.iiing railr...itis i.itil.iics auxiliars iheteM VIKII as bridges, ferries, 
union depols and olher lermln.il facilities sleeping cars, parlor cars, dining cars, freighl cars, express service and facilities, elect.'ic railwavs, 
high'vay molor vehicles, steanibv<,ils and other m line transportation etjuipment, pipe lines (othet than those for transportation of walert, and 
other insirumem..lines dev.ilet! m the ir.inspi.r,,in..n of poivi.ns ..r pr.iperiy for hire I . Iegr,iph ,iiid lelephone tompai i. - are n.n meant to tx-
irt luded. 

'..ini .irrici . .'tup.inics vhotikl. t-' "iic piiipi>v,-v ,if ihcsc schedules, include telephone companies, telegraph coripaiiiev, mi- .ix'2 compa­
nies, manuf aclu. ins ompanies, hotel c.iinp ues, etc t*urel\ " holding companies'" arc lo be classed as noncarner ctimpanies even ihough the 
securities held bv such companies are larg. or cntitely those issued or assumed by carrierv 

8 By an active corporatit ,, mea'il ot, w hich maintains an organization for operating pr.iperlv ot administering ii lin.incial affairs An in 
active cotpt.ialion is .me which has b«en pi.iclically .ibsorK'd in a contr.-lling corporation, and which neilher operales property n.ir .idminislers 
its finarciiil affairs if u maintiiins .m organi/ation it does so onK fot Ihc piirpove i f complying with Icg.il requirements and maintaining tille to 
pr.iperlv or tianch.sc-

lUilroktt Lessor Annual t* eport R-4 
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217. IN\ ESTMENTS IN AFKUJ ATEO COMPAMF^S 

• HVtf ['..f t i'.,.rs of investments m sUKkv ht>nds iMhei scureJ t»Wi(wtK»ns. iinsecuie-J rKn*s. 
ttnd invc stmc fif jijsancev o( companies affiliated with respondem, insluikd m aci<»unts Ni>s. 7 5, 

StnkingfiiiWs . '^th. ' rapitnl jnd {»thcf reserve fumls . "?|, Invesimenls in afRliated ctMr,>a-
ntes". and ~!" "Insutance aod •Hiiei funds ' 

Fnter the name ctf a lem-iiinji !ess,»r c(>mp,inv m Ihe hixJv of the sched'jle .md ^ivo iherf ^n.'"-
p".irtKula"»rs f^f MN inv^\imePts in atfitiaieil vornpanics V«fcTc liximg thti\e • -. c 
• amec sh*Hil«* fisted m "he order m v^htth they itppcar ttn the halan..e shi i 

t-ntnis in this schedute shtnikl he maoe in uccordarKc *i ih the definittcti- • K - . • .v 

tions ipven on page 
ci>(timns Uf. ihl. and's. 

iiKJiCi.ie hv means ..n . '^ , . , , . r ,̂,rK ,r, ..,(u;,:ir ibc ..Mit'..if..-' ,i-. -ufpi.n ot v^huh aiv 
NtcuTi'y IN pledged rrH.n^iiged. <« .^hersuve em umVred giving raimes .,nd *.:her .mp,>nani p;r 
ticuljrs of such oMifuitK>ns m fiWMotes 

ti.ve f;MaN for each cliis, and f »i tach SUN.HN>. and a raoJ totitl for ciich ,i.cs 
hntf tes in columns itJi should sh^m date of maiantv Kwo- .indi^her evtden 

rtesv \ i c,»se .thdgiiiuins of thc Njr?ic ileviftn^itK>n ni.-tuire seriaJtv (he -J.ne <f c- n n"^ -• -y 

~. 

• 
1 

1 
T ] \ IVSKSTMI-ATS st I 1 itsKW SKAR 

i ( lass 1 

KintI 0' Name ot issuing company and description of secuiity 1 
Hxtoni i-.f 

HIKIKVAII'F(» AMOrST "1 
HKI I) \ T I l (t%t I lf UsK 

No, indiistrs held, also lien refeience, if un control j tiedged t . 
j Unpledged (bl (c) i d l (e) i ( f i 1 
i Ikti 

!$ -4̂  fc 

1 
B u f f l l i o , F ocheste I and P i t t sbu rgh Railway Company ! 

1 

1 
721 E Investment Advances 1 

! 1 
Car r i e r s A c t i v e : 1 H . 

V I I Al legheny & Western ^ 1 
Ra i Iway Company 

V I I C l e a r f i e l d & Mahoning f ' -

• Railway Company i 

8 
T o t a l E l I 

1 
i j 

i 1 i 
1 

T o t a l Investment Advances 
I V 

il 

14 
-t 

N 1 
1 

" • k • - III 

•i 
i 

1 • U_ i - - -) . 
j 

IK 
1 
1 

- 1 

i'-l 1 1 

:ti 1 i • —-— 1 • •— — ,_ _ 
[ 

21 
1 i 

j 
1 

s-s 1 i 
1 

23 . ——. 
24 ! 
2S 

26 
--

2*̂  i 

v(l 

'1 , _ . . . -— 

t l L 

— . .———. ,— 

.4 — 1 

1 

\ 
.— 

ts 1 
1 
1 

1 1 

— — I • . 

... f 
11 I 

1 4.1 

41 

42 . i 
4. ^ c 

44 1 
4^ i 

1-46 1 

4- i 
4X \ 
4 0 —r •41 —^ 

. I 

# 
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- I - INN ESTSIENTSIN AEEILIATED C OMPANU^^—t .intinued 

icp«n t d .IS Seiidllt . 1'' i^^ltiftS enlncs m inis column, abbtevutu A in summon 
uNe n sii«rvljrd ^nancuit puWitalKvns may he u-rd *hefe tte- e\\AT\ on iiccitini irf liir iled space 

ll any v>f the -. .impartieN included m ihi' NvheJuk a'e ctHiirolled b> resrH»rrflent t̂ e percent of 
1 ntr*)! stKHild he gfven m cs'lumn (ei In v : m \ c*vmpiins I'ved is comToHcd .̂̂ ^̂ €r tNan thrv'u^ 

, , tua! i.>*ner\'ilp IM' secunlies. pve parttciil fx . ' i ,i foi.tttoti;- l i c ,tsf*s of i.>int ci-rtro' ^ive P.,ITT'S 
t'\hci p.ifiies and purlisul.tts »>f contrv 

mv .Klv-incec teported . I T ptedged. (yvc 
f \ in I., iil.irs Ilf tnsf stments m.tite diNp*>sed .- i . n ^ ; •, i ^ , i - - ' : - i "̂ tt'.c' ".t.t - ' . .MC '•̂ ' ,:i •• ^ 'i 

in columnv if) , tkt. and ((» If the fc,us( of any mvestment fn.tde durmg lhe .ear differs from the 
htwk value rejwned tn ci>lumn explam Ihe mailer m a fi»s>trH«e By \ost ' is meant thc con 
sidera'Kwi g'ven minus accrued <nterest or dividends included therein If 'he ct>nsideraiit>n jiiven 
v̂ f lecs '̂sed f\»T such inveNimcrtts other than sash, vkstnbe '.htf tTans.ai.tion m a foottH>tc Iden­
lifv aM entries in c<>Jumn ik i w!iich represent a reducttivi ir th'- H.M i . ,);i e ..f Necunites rn s\ mK^I 
arxl give fuU ext^anaiKm in a ftHMnnf in each caNC 

This schedule shtxtld not mcltide securities tsv.ietj , .ic'ii 

In sinkmy insutance 

(isK.k value of 
mvi's'iTienis m.idc 

during vear 

INVKSTMKNTS I)iSPY>StD<>t (Ml HRITTI-N DOWN 
(M RIM; VFAR 

i>iv ii>f:>i)S (>R i.NTEf-i;sT 
W : * ( M ; VKAR 

SmsAtnt sTcdited I f 
I =ne 
S.t 

; i M 1 I k l 111 . m l In. 

$ ;$ $ J $ $ 

i i 
1 

23 075 
! 

i 2 326 t 
i 1 

j 

1 
1 i • ^ ' 25 401 1 
1 

1 

1 

2 5 401 

"H 
i —-1 

1 
1 

— ' 1 

i 

! 

j 

r ! ' 
1 1 

— •"• ' — • 1 
1 

I 
1 ., — ——̂  

1 
j 

I 1 

1 

• ••• -| 
1 

1 

H 

9 

10 

11 

12 

13 

14 

I"; 

16 

p 

IK 

14 

;t) 

21 

-.-» 
2t 

24 

2 s 

26 

2u 

xi) 

31 
t ; 

34 
.ts 

36 

f" 

\X 

.19 

40 

41 

42 

41 

44 

45 

4^ 

4" 

4K 

4V 

S) 
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251 CAPITAI .ST0( K 

Cave ; 
seal 

Slw* vf 1 
follotn 

Common 
Preferred 
Octxriurc 
Receipts ..Hit.tanking 

vale, .n a (<K'iot«c, thc ClaM i>( viiKik tt.vcrcd hv llic'tce.pts , .. ^ . 
in ia«c any Pre(«i-rcd tx Debenture tliKk is tutitandin,, Ihe rale .if div.tlentl rtmnrc 

.Tvln thould tK thown if. c.l . inn (b). ani it vhould hc ttated »hcthci lite dr'idcnds u.t .-'imuia 

-.-nee at thc close of lhe I live v.r niMKumuIative If the designation of anv class trf slock shotan in column fb l is not suffi-
I cicnily descnpti.e lo indicaie clearly its divwend righis and enijitv in Ihc asseis ol Ihc respondenr, 

lassifvinii the vUK-ks av i. complele slalr menl of the facts should he gtven 
in slating th.- dale of an aulhoriitation, the dale of the latest assent o- ratification netessary it 

IV validity sh.iuld iie sho*n; e , , in case an author.zatton is required lo hc ralltied hy sUKlthold 
I CIS aflcr action hv the board irf directors, hul is nol requirrC lo he approved bv any Slate or ..ihcr 

goveinmcnta! hoard or oflicer, give ihc dale of approval hy viockholders. tf ihc assent of a .Stale 
railroad tuirmission tx .aher publit hoard oi olficer is necesiary, give the date ,rf vuch assent, ot 

I It subsequeni to such asseni notice has lo he ft,ed with a -.ecrttary of Mate ot other public oflicer 
and a ta> o- other fee has to be paid as a .txidition precedeniio the validity of the istut. t s t t thc 
dale of such payinent In cate some condiiKtn precedeni has .o be .omplicd wiih after the apprcv 

I IV 
So 

10 

11 

12 

13 

14 

15 

16 

r 

21) 

23 

2-t 

25 

26 

2v 
30 

31 

32 

3̂ 

34 

ts 

'•6 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

Name of .T»»or cumpanv 

WITH PAR VAI.LX 

Name of .T»»or cumpanv Ci.lSV „( viotk 
ihl 

Par value 
pet share 

Icl 

Dale tsv-jc 
wav aulh... 

iltiS 
Idl 

I V vali« of am.Kinl 
aulht.iized 

lel 

I . ' la! par taint tait-
viaiHling al ctose 

of yesr 
I f l 

Toul |Mr valae Mmlnal; ituatt aai 
nainl.u.llr iaitnaKlmg al i4aae al jwar 

Name of .T»»or cumpanv Ci.lSV „( viotk 
ihl 

Par value 
pet share 

Icl 

Dale tsv-jc 
wav aulh... 

iltiS 
Idl 

I V vali« of am.Kinl 
aulht.iized 

lel 

I . ' la! par taint tait-
viaiHling al ctose 

of yesr 
I f l 

In treasury 

it) 
IVtlged as collateral 

Ihl 

In v.nkin, ur other 
funds 

(ll 

Allegheny i ind Western ; 
$ 
l a i Iwi 

s 
y Compai 

s 
ly: 

$ $ t $ 

C ^mmon 100 Vc 3 500 000 3 200 OOC Nont". I ' J o n p 

• O r i g i n a l ( ' a p i t a l Stoc c 2,5( 0,t)00, : i t a t ed i n , A r t i c l e s c f Conso l i . a t i o n datt 
0 to $3.5^ e f f e c t i v e 1/22/1898, [ncre; se aiitht ) r ized 1/8 '1900 from $2^500,CC 
a t i o n datt 
0 to $3.5^ 

B u f f a l o , R( )chester and P i t t ! burgh Rl l i lway Com oany: 

Common 100 10 500 OOOn 500 OOfl 1 300 
Preferred6% 
Non-Cumul. 100 # J 6 noo 000 6 000 OOG 

1 

T o t a l 16 500 000 L6 500 OOC '"T 300 ~1 None None 

The Cinc in i l a t i , I nd i ani Ipo l i s & West! i rn R a i l r o ad Ccmpany , 
Common 100 10/30^15 7 500 000 5 350 000 

P r e f e r r e d 57=1 1 
— — 

Non-Cumtil. 
loT 10/3Cyi5 7 500 000 5 350 OOC . 

T o t a l 15 000 000 10 700 OCO None Nona None 

C l e a r f i e l d and Mal on in i i R a i l way Com] tany: 
1 Comir.oii 50 5/31/92 650 000 650 000 

1 I I 4/14/98 100 000 100 000 1 -
1 h ,1 7/20/09 250 000 150 000 

I 

1 T o t a l 1 000 000 900 000 None , None None 

j 
1 Dayton and Michi i jan Rai Iroac Compan"̂  

Common 50. 7/8/51 3 000 000 2 401 950 
( lommon Scr ip Unknown 1 359 

P r e f e r r e d 12/22/70 3 700 000 1 211 250 

T o t a l '6 700 000 3-eiii_m j Npne None Mpne 

The Hsime As "enue R a i l r o i d Con ipany: i 
1 TT-

Conimon i yJ 
1872 100 000 100 000 None None None 

I I 
Strouds Cr« el< and Muddlety F [ a l i r o a d Company: 

Common i 10 6/18/04 100 000 100 000 None None None 

i 



I essor Initials BtiO Year 19 / ,J 

\SI . CAPITAL ST(KK—Coiiciud«l 

al and ralilicalion of Ihe ».ockhoUers h^i been obtained, sUle, m a fooliKKe, lite pa.-iK:ula,i ..( 
such condmon and irf the rc .jwralenl s ctvmfliar>ceihere*ilh ll shoukj be ntited that sectKXi 2f* 
of the lnlcril»'-r > ommerce Att make, il unlawful (o: a tarner lo issue or aatume any jecurilics 
unlej. •AIIO until and then oniy lo Ihe eslent thai, tlie . ommissron by ocdei authorizes such issue 

usumplKM. 
Entries in columns (I) ani (nl should include slock nominally issued, nominally cuutanding, 

ioil actually ouuianding For the tairpoKS ot this report, capital slack and oihci secunl«s are 
. ns.dered to he .Haninaflv fssiieti when certificates are signed and sealed and placed with Ihe 

pri.pci officer for sak trti delivery oi arc pledfed <x otherw tse ptaceo m some special (und of the 
rcspondem They are omsKlered lo be acluaJIt issued when sold lo a Xsona fiie purctiase,- (or a 
valuable ccniHteralK).! and such purchaser holds them free from control by thc resptwlent All 
sccunlKS actuailv issued and nol reacquired by ot for thc rt-spontleni are conswered lo be actual­
ly oufsfimting if rcac.iuired hy of for Itat rrspondeni under such arcumslaiKes as require ,Sem 
IO be . onsidercd as held alive, and nol canceled or retired ihey are consKlered lo ne m-minally 
otjtsianding 

Without Par Value 

Tola' >aliir „ tii,-.lly 

11' 

I • . •' 

iL' 

Date issue was 
uMhsifi/ed 

III 

SnmlKr , i vharcv au, 

iht-'ti/ci^ 

Iml 

Number of shares 
outstanding al tK.se of 

vear 

la) 

Numtwr ol sha-tt, nomiiulls issurd and 
nominally outstamiing at dose ot year 

( ash value of co.tsHj 
eration rece.ved for 
vocks aclually tall- | 

standing j 

i n 

Tola' >aliir „ tii,-.lly 

11' 

I • . •' 

iL' 

Date issue was 
uMhsifi/ed 

III 

SnmlKr , i vharcv au, 

iht-'ti/ci^ 

Iml 

Number of shares 
outstanding al tK.se of 

vear 

la) 
1,-1 rrcaturv 

lol 

Pledged 
cr 
<i 

as collal-
al 
» 

In sinking <x oth­
er funds 

(ql 

( ash value of co.tsHj 
eration rece.ved for 
vocks aclually tall- | 

standing j 

i n 

s 
Ncne 

$ 

3 200 000 None 

1 
1 _ 

^ B u f f a l o , R o c h e s t e r and P i t t s b t i r g h R a i [way Company 

10 498 700 No t e s f o r Scht i d u l ; 25 f 
6 000 000 When t l le c o n s o l i c a t i o n t o o k p l a ce I l a r e 1 11 1 18 b7, p 6 . 0 0 0 , 0 0 0 

16 498 700 None common s t o c k and $ 6 , 0 0 0 , 0 0 0 p r e l f e r i •ed l t o e t o f t h e B u f f a l o , 

Rochest :er and PiC t s b u r g h Rw y. do. \ ?ere i s s t l e d Ln e fcchange f o i 

$1 ,200 000 commoq s t o c k o f t h e j P i t l fSbu] ^nd g t a t ? L i n e 

5 350 OOOi R a i l r o j id Company and $4 ,800 , 0 0 0 COI mon s t o :k a 3d $ J , 0 0 0 , 0 0 0 

p r e f e r l •ed s t o c k c f t he B u f j ^ a lo,)Rocl l e s t t i r & ' i t t 3b. R I Co. 

5 350 OOC I n Nc ivember 19C 1 the s t o c kho] der^ au :hor .zed an I n c r e a s e o f 

10 700 000 None $3 ,000 000 commor s t o c k o f whlc h on J u l ; ' 1 , 190^ A -1 boo ,000 wasI 

' • —* 
i s s u e d i n exchang e f o r t h e same amt l u n t o f )ebe i t u r = Bonds I 

r e t '.re< on Feb rua t y 15 ,1903 , $1,3 00 , ( lOO t l&S .ssu 2d at p a r and on 

6 50 000 Feb .15 1904,$70r , 000 was i s suec a t p a r t h e p r o :eedp t o be used 

100 000 f o r t h t i c o n s t r u c t i o n o f t h e I n d i a n i I B r i inch 1 

150 000 I n N< )v ember 190i • t h e s t o c k h o l d e r s au th o r i a ed a 1 i nc r ea se c f 
1 

900 000 None $3 ,000 000 commoi] s t o c k t o pay t h e bal< ince o f :he : o s t o f j 

• • 1 t h e In< l i a n a Branc h and f o r o the r Ci i p i t l l r ; q u i reme I t s i 
_̂  $1 ,500 lOOO was i a sued on Ju ne ] 2,1< 105. As 1 ) e f o re t l e l e m a i n - ; 

2 4 0 1 950 i n g $1 500 ,000 ca 1 be i s sued aut hor; t y I l U S t be i b t a Lned f r o m 

1 359 the I n l : e r s t a t e Cc mmerce Com miss i o n and t h e r e s ) e c t Lve P u b l i c 

1 211 250 S e r v i c t ! Commissic n o f t h e S t a t e s o: • Nê  ; Yo rk a i d P j n n s y l v a n i i 

3 614 559 None i t has n o t been a hovm as 6."a t h o i i z e t 

100 000 None 

100 000 None 

1 

1 

Railroad l.essor Annual PvCport R-4 



1 cssol liiiU.ilv 'V e..r 19 

,it,j^^,„ -̂.piQp .̂j; CONCERNINC; RETI RNS TO BE MADE IN S< HEDl LE 261 ON PACES . « 8 , 4 0 , AND 41 

:,'US issues of securities in accounts N,I- 'is', f unded debi unmalureo "f>K, "Debl in default, "6', ' Kcc iverv 
and Ituslees securities, 766, "Lquipmeni obligations." and 764 " Lquipmeni obligations and olher debt due withm 1 year." at the close of the 
year, together with interesi accrued and imerest pa.d during t'ne year and lolal amount of malured interest m default Include receipts outstanding 
for funded debt with their re .pectise issue-

In column '.ilenter ihe name of a leportiny lessoi .ompanv ,ind give, thereunder, the name of eavh of its bonds or other obligations befon- listing 
those of a second lessor The names of thc less.-is should tse lisled m the order in which they appear on the haiance sheet Clas'if. the funded debt 
and se. t ' , '• ' ' - sor b\ .iccounts an'J according to the follow ing designations in the numerical order giveni 

11) Ml.:ir:,iKc I ' . ' i i . :-
i j t \̂  ,lh lived interest 
Ihl W ith conungeni mieresl 

I-'i ("ollaieral trust N.nds 
III! With lixco interesi 
(bl W ith c.-nimgcnl mieresl 

I l l I nse.ured bonds iDebeniures) 
l.ll W uh hveJ interest, 
Ihl With corlingent interest 

(4) t'quipmcnt obligations iCi'rpunitn.nii 
III) Lquipmeni secunties 
thl Conditional ordeferr,'ti p .v pu'til v.>niracis. 

(5i Miscellane )us .sbligations 
(6) Receivers" nd trustees" securitiesi 

i j i rquipment obligations 
Ihl Other than equipment obligations 

(7) Sh.irt-ierm notes m defaull 

Give loials fo eath group and -ubgroup ol .̂ mnds or olher obligations Columns If), (gl. Ihl. '/), and (jiare mtended further loclassify the obliga­
tions ot Ihe company and are to be answered ""»es " or "No 

If an Issue iv a serial issue, the last dale of maturily should be show n m column (cl preceded .iy the leiter "S ' If the payments required in the 
coniracts for equipment obligaliims are unequal in amount lexcept for the last paymenti or are to be m.-ide at irregular intervals show a symb li 
againsi the entry made in column (c)opposite lhe name of such obligation and give particulais in a f..otnote 

If Ihe issue is an income bo,id, Ihe entry in column t'f/should he the annual maximum rnie of interest specified by the indenture In ^olumn ik) 
show the approximale number of miles .if road on v. Inch the i 'orlgage is a direct first lien and in coiumn (// the approximate .lumber of miles of road 
on which tt e mortgage is a direcl junior lien, I)o not conside, an> road or olher property indirectly subject lo either a firsi or junior lien through the 
pledge ol collateral, leaseholds, or olher conlr.iclual righis in making the relurns required in columns (il, (;). ik). and (/) 

In column inienler Ihe amount of bonds both nominally and aclually issued up to the dale of lhe reporl and nol the amouni aulhon/cd 
Matured obligatums ;imi.unling lo levs lh,in S5(),(l00 which have not tieen presented for payment may tie combined inlo a single entry designated 

"Minor uems ..f ma'ured obligalions. e.ich less than S50,000,' and the lotal of such items shown in a footnote 
No "nines shall be made in this schcuule ni ttx respect to issues of malured obligations nomin . i ! , issued or nominally ouisianding when no parts 

of sucb issues are iictually outstanding 
For dehnituins of nominally issued, " " nominally outsianding. "actiialK issued, " and "actually outstanding. " see .Schedule 251 
Entries in column (. ,'and (w (should include interest accrued on funded debt reacquired, matured during the year, ever though no por nor ol lhe 

issue IS ouisianding at lhe cl.isc of Ihe year 
In c.liimn iv'smter lhe tol.tl in accouni No "Kl. Inlcresi m u,.fault, ' at the close of lhe year 
On p. ce 41. ,̂sc pailicul.ii s nl chanj-'cs during the sear in funded debt and i.lhei nbligalions. following the same .irder in which the', appea- in ih; 

pnoi pâ es of thiS schedule 
In column (/) state whetter issued for consiruelion of new properties, for .iddition- and betterments, for purchase of r.illr.iad or her property 

for cm version, for .icquisi mn of securities for reorganization, or tor other corpotate purposes Also give the number and date of aut loriZation by 
the publit .luthorm undei w husc control such issue was made, naming such authority For nominally issued securities, show relurns in columns (,') 
and (.lalonly 

Lot each class of vct i i i i l ic .Ktii.illv iwin tl ih,- sum of the entries in columns "-.is) and (cci, plus discounts or less premiums, such discounts or 
premiums lo be show n m ., t....in.tie applicble lo each issue, should equal Ihe entry m column (a;. 1 Lor delinititin of expense, reportable in ctilumn 
(cc), see IVIinition id in the I'nif.irm Svsiem ..f Accounis for Railroad Companies 

I'ailiciilafs cnccrning lhe reacqiiircmenl . . I securities ihat were aclually outstanding should be reporied in columns (a). Idd). and (ee) 
Incluile those secunlies thai have been e.illed for p.iymeni dunng lhe vear for which liability mis tseen transferred to account No, 763. "OtlHr 

ciiticul Il.tl.llilies 

NttTE.S ANI) REMARKS 

H.I itii,.d I i-vs.ir -siiniial Repoit R-4 
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l essor Initials B6t,l Vear 19 7 5 

,K 

19 

2i) 
: i 

24 

1.1 

ts 

its 

.9 

411 

41 

42 

4 t 

.i4 

4<; 

4f. 

47 

4K 

49 

5(1 

M 

S2 

st 

4̂ 

261 H NDED DEBT ANU OTHER OBLKiATlONS 

I 

1 
s,.,-
ii<iii 

! 
t S T m t s I I 'K i i i lsl<>^ 

fxlKSIHII K,*TIOS PRnVIDt. FOR-
i.Snswer "\es" or -'Na"l 

i 

tSOTWaifllOflltTV 
1 '«sl.()llPHt.S0S»l 
1 n«IJiA.S>II( < il l SID, 
I . T f T - n i l t t M l f TTO 

OBI,H;«TIOVI*,S, 
: S"Wii« -ytSws.o-

I . . I 

issue 

1 

1 '"' 

1 - i i . i - t i r i t V 

K 1 

Rate per 
ccnl per 
annum 

Iturretil 
yean 
Idl 

D. i l . , , 

(Cl 

Caii prior lo 
muunty.oih-

r than for 
siniung fund 

_̂  (1) 

; , i r „ J 

It. 

r 11 VI tic 
! 

"1 •ill'hrn 

76 5 - Funded Debt Unmatured 1 
1 i 

1 
i i 

i i 
j 

_ i ID 

1 
1 - I'a) Mortgage Bonds 1 

1 , 
! -j 

Allegheny and Western Railway Co. l O - l l O - i Apr . 

t [ 
- i 

1 
1 

F i r s t Mortgage 4% Bonds 1898 "t99g" 4 Oct. i No 1 No No • Nc )! No 
1 1 _[ 

• 
1 1 

L „ 1 i i 
1 4 ~ T 

i 
1 
1 

•1 

^ 
' j 

\ t T 
1 I 1 

1 
1 
1 

t -
1 

j 
1 
1 

t' "• 
i 

j 
j 1 1 — •i . 

1 •— 

L ' ' ' 

1 — — — 

1 
1. 

1 , 

, 

1 I j 
u 

1 

1 — — 
1 
i - ,.J 1 
1 

f 
1 

1 
1 — 

1 
, 1 

1 
1 , 

1 

1 j 
i - i — i 

1 
1 
1 r 

1 
1 

1. 
1 

• ~f 
•"•-+ 

1 
1 

1 
1 

i 
] 

i f-
1 

4, 

1 
1 1-

I 

z L , ; 

i 

i 

1 

, 
_ 

1 

Total 1 
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ts-oi initi.ils 

a m i O X I M A T f i 
SI-MUKRftf 

Slit fi,s ( w | | ^ ^ 

i>iRK(-rt,y 
Sl BJFCT T(V-

V c a i 22 
2*1. EtNDED PEBT AND OTHER OBLHJATION.S-Coiitinued 

AMOI NT NOMINAl I S 
l,SSl Fl) A,NU-

iitnior to 
first lien 

noiTiirvtliv and 
a:ruat'v issued 

Hf'iJ in spec lal f.inds 
l-t 111 tfcasur'. i't 
pledjted ildc.idfv 

pledged sec urinebv 
symbol -P*, 
malured bv 

symbol " f A " t 
(nl 

AMCR NT Rt A( IREI) 

ANI>-

rooo" 00(1 

Totat amouni 
actually issued 

Tanccled ihruugh 
sinking fund o,' 

otlwrwise cameled 
lldentify ciinceled 
through Sinking 

funu by 
s'. nibc! "s' i 

<<i) 

"̂ 5 000 

Heid in vpetiat funds 
or lil treasury or 
pledged ildcnlify 

piedged secur.IICV hv 
s.mbol -P", 
rial ured by 

'.-71 hoi-M-i 

III 

TOTAI, AMOI M M I I M I y Di . , i i s m s , . 

l'nmaiured 
taccMintt •'fiS. 

•''.'' .,nd •>,- I'nmalured 
(acc.Hinl 'dil 

Matured a'ai no 
provision made 

f,.r payment 
t,-H:counl 7681 

LltK 
No 

Riiilroad I essor Annual Repoil R-4 

3 
_ t 

s 

6 

K 

9 

10 

11 

12 

13 

14 

I'i 

16 

IK 

;9 

20 

21 

23 

24 

2S 

26 

2K 

• i l 

11 

32 

13 

14 

ts 

16 

17 

IK 

19 

411 

41 

42 

41 

44 

45 

46 

47 

4K 

49 

"sil 

s| 

S2 

s t 
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4t) lessor Initials 
261. KliNDED DEBT AND OTHER OH IGA IIONS- -. -ontinued 

B&O Year 19 75 

1 
1 1 ASI.II M la IMkKts 

1 
s. . -It 1 0 01 HIM, \ i tt. 

1 Nan.e of lessor companv and name and character of obligation 
(List on same lines and m same order as on pige ,18) 

i 4 Amount of interest paii 
during year 

lotal aniount of 
interest in default 

I 

Nan.e of lessor companv and name and character of obligation 
(List on same lines and m same order as on pige ,18) 

Chaiiieil 1 • n.. fTir' 

\ 
('harged to invesii-^r.. 

accoun" 

4 Amount of interest paii 
during year 

lotal aniount of 
interest in default 

1 1 
(al 

(V) (w) j (X) l y i 

i 1 j 76 5-Funded Debt Unmatured 
s t Is 

1 
s 

1 l - ( a ) Mortgage Bonds 
1 

Alleghony & Western Rwy. Co. 1 
1 Firs t Mortgage Bonds 77 228 1 77 228 
i 

. f — 

1 
i 

i ' 1 

9 ! 
10 f 

11 1 

^ .^———————.—. 
i 

i : 1 1 
1' 1 '• -
14 ————̂— - ' ' — ' 
1^ 

1 

16 

c 

2(1 1 

• 
21 

. 4 

2S 

26 

•^^ 
1 

14 

17 

IK 

IU 

41) 

41 

42 

41 

44 

45 

46 

4" 

4K 

4'( 

ii) 

M 

S2 

<t 

..1^..,' Grand Total 
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Less..' laiild s '•-"^'- •̂  e a l l iJ ' ' 

2*6. INTEREST ON INCOME BONUS 
i f.ivc paitt-ulais , .mcctnmg .nlcrcsi payable, attrued, paid and avtuiiiuialcd and unpaki i.r lolumnt (ai, tvl. i nd Itl). .cvp.-tlivriv ,n v,-heJule l i i lo, each securilv <rf thc kiral indK.lcd 

i V iecurtrtit having conlinncnl inicrevl provisions tiassified as ( l l Mi.tigagc B<iodv ( : i Collaleral I t . l the names of >uch secu' ties m the same order as in schedule '"l.l 

t to- . aondv ' . . itsttiitti- H, r . ; . . IVh,n i , . . c . . ••- v. (....,.!- 'h- t .' i k - column l i i , show lh« amount ,rf mterftl payable I.ir Ihc yclir al the nominal rale i( earned 
. ™i«J^"" i n all of the bonis mtslanding it t!»e .-lose of Ihe year plus ih.nc retired during Ihe year 

I me 
No. 

N,imc ut iss.ie 
1 fruin vchedule 2611 

la i 

Amount actually .'ui­
standing (from 
schedule 2611 

(hi 

Nomi'.dl rale 
of merest 

( f f j m schedule 
261) 
(ci 

A.MOCNT OF lNT»JtE.ST 

I me 
No. 

N,imc ut iss.ie 
1 fruin vchedule 2611 

la i 

Amount actually .'ui­
standing (from 
schedule 2611 

(hi 

Nomi'.dl rale 
of merest 

( f f j m schedule 
261) 
(ci 

Ma.ximur, amount 
payable if earned 

Idi 

.Amoiini actuaiiy pay­
able under contin­
gent interest provi 
sions charged to 

income for the vear 
(ei 

1 
s 

1 

4 

i 10 

13 

14 

15 
16 

11-; 

$ s 
1 
s 

1 

4 

i 10 

13 

14 

15 
16 

11-; 

1 
s 

1 

4 

i 10 

13 

14 

15 
16 

11-; 

1 
s 

1 

4 

i 10 

13 

14 

15 
16 

11-; 

1 
s 

1 

4 

i 10 

13 

14 

15 
16 

11-; 

1 
s 

1 

4 

i 10 

13 

14 

15 
16 

11-; 

1 
s 

1 

4 

i 10 

13 

14 

15 
16 

11-; 

1 
s 

1 

4 

i 10 

13 

14 

15 
16 

11-; 

1 
s 

1 

4 

i 10 

13 

14 

15 
16 

11-; 

1 
s 

1 

4 

i 10 

13 

14 

15 
16 

11-; 

1 
s 

1 

4 

i 10 

13 

14 

15 
16 

11-; 

1 
s 

1 

4 

i 10 

13 

14 

15 
16 

11-; 

1 
s 

1 

4 

i 10 

13 

14 

15 
16 

11-; 

' 

1 
s 

1 

4 

i 10 

13 

14 

15 
16 

11-; 

1 
s 

1 

4 

i 10 

13 

14 

15 
16 

11-; 

1 
s 

1 

4 

i 10 

13 

14 

15 
16 

11-; 

1 
s 

1 

4 

i 10 

13 

14 

15 
16 

11-; 

1 
s 

1 

4 

i 10 

13 

14 

15 
16 

11-; 

1 
s 

1 

4 

i 10 

13 

14 

15 
16 

11-; 1 

1 
s 

1 

4 

i 10 

13 

14 

15 
16 

11-; 

1 
s 

1 

4 

i 10 

13 

14 

15 
16 

11-; 

268, AMOI NTS PAYABLE TO AEEILIATED C0^1PANIF«S 
(i.ve full parUca'arv ,,( 1.1...nmlv iKlmlt ,1 ,ii h,,!„ii. r -tit-r. . .,iir,t Sn Sitmiinlv p,,v,ihlc t,i ..ffiliiitcti toinranirv 

,a, .iHinlv vhtnild he viiiied v<pat..le!. 
.,'mpi.rv I'ltludco in ihiv rrp,,ii Nolcv urtil ..pen 

I me 
No. 

Namt* ot debtor company 

(al 

Allegheny and Western Railway Company 

Buffalo,Rochester and Pittsburgh 
Railway Company 

The Cincinnati,Indianapolis and Western 
Railroad Company 

Buffalo,Rochester & Pittsburgh Rwy.Co 

Advances 
The Baltimore and Ohio Railroad Company 
Advances 

The Baltimore and Ohio Railroad Conpany 
Advances 

Clearfield and Mahoning Railway Company 

9 

10 

I 1 

12 

14 

1' 

16 

r 
IK 

19 

20 

21 
tt 

2t 

24 

The Baltimore and Orio Railroad Company 
Funded Debt Maturetl: 
F i r s t Mtge. Bonds - Matured 1/1/5/ 
BR.5.P - Advances 
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l.essor Initials .s&C Y^ar 19 7 

2*6. INTEREST ON IN< OME BONI>S—Coivc«iHied 

a lncolufnr ..r .ii..w,'bt . - " i , . T • ,>cd ti-thc itx.,m'acciunt fot tti^ .. 
s In cvlumn .(itln.w thc tf,flercn-f r< .*f t . ,,„umnv tt'iantt i d 
f- Itt column, tht, (II and ' shot thc am....nlt of intere i actually patd during Ihc ve.r, tegre 

gated in tolumn. fhl.nd ifihet'*ecn paymenls applicable lo ihe .itrrent year s accruals, . r d ihosc 

applicable lo pavt attrual. 
1 Itt ctilumn-(,; .how thc vum of unearned inlerest accumci,.iea atilr thc p-,i.iv,unv ,it the 

secuniy pius corned mtercvt jnpaaj al the ctose of the .car 

AIMfXlNT OF INTEREST—CarttaM* 

DVnUSCT KTWUM MAXMlUt PAVAMX V UWCD 
AND AMOlVr ACIt, AiXV PAYAMX 

Current rea; 
id 

All years to date 

ts) 

TOT* 1 PAID WITHJN YEAR 

On acctainl of currtnl year 

(hi 

("In acctajnt ot trior years 

l . l 
Total 

IVnodfot orT Total accumulated un-
percenlage of ; eatned intetest plus 

for whn h j earned inlerest unpaid 
cumulauve, l the close of the year 

if any 

(k) i (I! 

L ine 
No 

3 

4 

s 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
IK 

IV 

20 

2«l. AMOLNTS PAYABLE TO AEEILIATED COMPANIE.S—Conduded 

f ntftes in ...'liifTinv igi ihi jn*l KI ^h.)old include io(eti."s' it^i.rudls and interesi payments on deht retired dunng Ihe •-•fitt ettn ihttugh rK> pttrtu>n ti! thf drht tematrted .-utst.inding iit the s 
oflhe yeat 

BALANC I , AT t"l.t>Si; OF •.TAK Rate of 
interest 

(f l 

INTEREST ACCRLF.Ir DURINC YEAH 

Interest paid during 
year 

(1) 

Line 
No Notes 

( t l 
Open accounts 

(d) 
Total 

(el 

Rate of 
interest 

(f l 

( harged to tncome 

it) 

Charged to consiructio i « 
oilier investment account 

(hi 

Interest paid during 
year 

(1) 

Line 
No 

S $ 9? $ $ $ 
1 

-» 
1 

4 

23 075 23 07 5 
1 

-» 
1 

4 

1 

1 

-» 
1 

4 13 978 931 -13 97A-ni^ 1 
^ ' 

1 

-» 
1 

4 
s 

6 

7 

K 

9 

10 

11 

12 

n 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

^ 6 790 027 6 790 027 
s 

6 

7 

K 

9 

10 

11 

12 

n 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

s 

6 

7 

K 

9 

10 

11 

12 

n 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

s 

6 

7 

K 

9 

10 

11 

12 

n 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

650 non 6sn non 

s 

6 

7 

K 

9 

10 

11 

12 

n 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2 326 r 2 326^ 

s 

6 

7 

K 

9 

10 

11 

12 

n 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

652 326 652 326 

s 

6 

7 

K 

9 

10 

11 

12 

n 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

s 

6 

7 

K 

9 

10 

11 

12 

n 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

s 

6 

7 

K 

9 

10 

11 

12 

n 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

s 

6 

7 

K 

9 

10 

11 

12 

n 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

s 

6 

7 

K 

9 

10 

11 

12 

n 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

s 

6 

7 

K 

9 

10 

11 

12 

n 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

s 

6 

7 

K 

9 

10 

11 

12 

n 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

s 

6 

7 

K 

9 

10 

11 

12 

n 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

s 

6 

7 

K 

9 

10 

11 

12 

n 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

s 

6 

7 

K 

9 

10 

11 

12 

n 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

s 

6 

7 

K 

9 

10 

11 

12 

n 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

s 

6 

7 

K 

9 

10 

11 

12 

n 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

s 

6 

7 

K 

9 

10 

11 

12 

n 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

s 

6 

7 

K 

9 

10 

11 

12 

n 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

J 

s 

6 

7 

K 

9 

10 

11 

12 

n 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 
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48 l.essor Initials BJeO 
tM DEPRECIATION RESERVE-ROAD AND MISCEI LANEOCS PHYSICAL PROPERTY 

Year 19 7 $ 

ii 'i-t A .lav.ihcu viawmcni fnt cat-b ,-v...r tompit . intiuded in Ihiv rcpiirt • thc ..redu. fc, ihc 
rcsrve atttmnts fot dCfret.a.Hm of tnat. .nd misttHa.scius ftlysKai fTopen, durii,,- Ihc vcjr 

,.r.il the vhargcs u. the rcvcr.r ,KviMjnlv during ihe . r . i rcvausr ' rr.icCTtv irttitd 
i,-..c* in Ihc i.tiHaitv at the ̂ cglnn ng .nil -.Hr ,i,,vf ,1 ihc yta' 

L ine 

N o 
Item 
(a) 

Credils 

1 I Balances it uances it i Accrued deprcciation-Road 
I'l'-ning <vf.' .Acc rued depreciation-

Mivceilaneous physical property 

Retail properiv (specifyl 
2J 

K 

•nv (specilvI 

er R/W Expenditurea 

PlttBâ l̂ wy. Cb. 
C?lTTtitf°, lialiJiW 
tt West. RR Oo. 

to 

5,526.76.1 

l6xii3.L 

l,U32.66l 

3a32U 

tdl 00. (el 

576,751 

3^ 

''il 
h5. 

24 
SI, 

29 
30 

Misc. Rtys. Prop.-Misc. Bldga. 

Debits 
R.iad properi. (specify I 
3 - QrftdlnfL-
5 Tunnels and Subways 
£—Bridgefi, -Ij:efltlaB--&_Culya^ 

13 Fences, Snovsheds & Signs 

17--- Rcadyay Buildinga 
18 Water Stations 
23. Fuel Stations 
2Q. Sho-ps and Enginehouses 

16 ' 27 Signals and Interlockers 
V ;31 FDwer-Transalsslon Syst 

3.5 MlJcellaneQUfl Stru.<A\irflfl 

Shop Machinery 
^^5- Power Plant Machinery 

Miscellaneous pn .sical property (specify) 

Ml«c, .£ldgs. 

l O t A L 1)1 HITS 

H,ii.iotevai I At .rued Jcp-tciation-Road 

' I j tl-ivc of year < Attrued depretialion-

129.167 

Miscellaneous physical propeity 

See notes peige U9A for further explanation of line 1, 
columns (d), (e), ( f ) , (g), (h). 
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lessor initials B&O 
2W. DEPRECIATION RESERVE—ROAD AND MISt ELLANEOtS PHYSICAL PROPERTY-CotKrIuded 

1 nk-r Ihc names „( thr icvv,- .iimtminn ,n thc ..'lu.r,n hcacimg, Ml irtt-.s .1, .rediiv K> lh. irsetvt --.rtciing .-ionization if i genera! imonizaiion pogiar. ha. rmi ...H,.,, -lu,,- rr 
intiuded 

iFlJI XaXJll tx 

R.R. Co. 
(f) 

R.R. Co. 
1 ,. '8' 

i L MjddliSrWt 
j Co. (hi 

i 
; !i) (i) 

,•. 
s 

6.196 
'$ 

i ?79 6 =•01 
$ 

i 
. 

% 

1 
4 . ... 

I 
! 
i 

-4 — 
1 i 
1 

1 
i 

I j 
i 

12 \ j 
1 -1 

12 

312 i 

j . . . ! i 

i 

! 
I 

• 
i 

j — * 

36 12 

1 
—1 

1 

— 

1 

6,.5Q)B ,.. 615 I 
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Line 
No 

t 

4 

s 

6 

7 

8 

9 

10 

i l 

- 12 

U 

1< 

16 

17 

IK 

19 

20 

21 
t t 

23 
24 
2S 

26 

27 

> 
29 

30 

31 

32 

33 

.14 

35 

.36 

(7 

3K 

39 

40 

41 

42 

43 

44 

45 

46 

47 

411 

4 

«f 

5- i 



l.esior InitiiJ* K.-C Year 1975 lf9A 
NOTIS .VND KEMARKS 

Re: Schedule 286 
Line 1 - Columns (d), (e), ( f ) , (g), (h), restated pursuant tc ICC Order 

32153 (Sub-Nb. 5), Acccunting for .Accunulated Depreciation on 
iaprov«nents to Leased Property. 
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lessor Initials Year 19 
59 

383 RFNTS FOR LEA.SED ROADS AND EQUIPMENT Conduded 

ered by the contiact i. and for pet ific euuipmeni held under lease fot ! 
year or more, thc pr.iperiy beii'g owned by other companies, and held 
under lease or other ,iKreement ny the lerms ..f which e<c/usive u.e and 
cnnlrnl fnr i.perafmjt piirposi t arc secured 

5 If the rcpi.ilinncompanies h.'Id under lease, durinuall ot any pan of 

Ihe year, road on v >iK h no rem payable accrued, ot if any pottion of the 
charge shown hereunde' is for constiuction on a line in which the lease­
hold Iiteresl will -oor, expire, give full particulars in the " Remarks , ,i 
unm 

( I MtSim A r i f l M l t N»>T 

tAi.tAtilreil m.crcvl IHI 
rviialv 

I MJaiantcec dividend, i 
VI. . 1 . ( asi. 

(fl 

Kei-ijrl.. 

HI 

m A . ABSTR SCT OE LEASEHOLD CONTRACTS-( oncluded" 

mission's authority for the lease, if any If n me viale Ihe easons there 
for 

In hen l.f the absir.,cis here called for. cpu s uf le.isc agreements may 

be filed Reference lo copies ,iled in prior years should be given m 
conntction with any changes in terms and conditions of the leasehold 
contracts 

. m . SELEt TED ITEMS IN INt OME AND RETAINED INCOME ACCOUNTS EOR THE YEAR - t .ineluded 

Lach Item retoided iii ..c.tints 606 ,ind 6.^ ..mounting to S10,00.) o- more sh.yuld he stated, items less than SlO,,KK) mav be ...iiibined in a sin-
(tie enliy designaled Min.ir items, each lesv ihar $10,000 " 

Kailr.md Lessoi Annual Keporl R 4 



Lessor Initials Year 19 75 

Railroad l essor Annual Report R-4 



Lessors I n i t i a l s Year 197 5 

Ra.lroatt I essor A.inuaJ Repo't K-4 



Year 19 

• 

Railtoad Lessor Arnual Repa t R-4 



Lessors I n i t i a l s 
-r 

B&O Year 197 5 

RailroMi Lessor Annual Repjn R 4 



Lessor liim.ils Year 19 

511. CONTRACTS, AGREEMENTS. ET( , 

Hereunder give a concise statement of tach important contract, agreement, arrangement, etc with other r impanies or persuns, togethei 
With impoitant resisions, modifications, terminations. ..id other changes thereof, which became elTective during the year, and concerned m any 
way the transportiitior, ot persons or things at other than ttjrilT rates, or the purchase of equipment under conditional sales plans without rhe is­
suance of securities b-, respondent, malting such staiements in the following orderi 

1 Express companies 
2 Mail, 
3, Sleeping, parlor, and dinmg car companies, 
4, Freight or transportation companies or lines 
5 Oher railway companies 
fl Stean-tioat or steamship companies. 

Telegraph companies 
K Telephone companies 
9 F.quipment purchased under conditional sales contracts, 

10, Other contracts 

L'nder item 9. give particulars of conditional sales agreements, lease or rental contracts, and olher similar instruments, entered into by re­
spondent for the purchase of equipment, which provide for payment in installment! and do not involve the issuance of securities by respondent 
Stale the names of the parties lo Ihe contracts or agreements, the number of units of each class of equipment covered, and the terms and condi­
tions of paymenl 

Information concerning contracts of minor importance may be omitted A contract of minor importance is defined as one involving receipts 
or payments of less than SIO.OOO per year, and which by its terms is otherwii,e unimportant. 

In lieu of giying abstracts, copies of contracts may be filled. Every copy of a contract furnished in contiecfion with the foregoing require­
ment should tse lisled hereunder 

The basis tor computing receipts and paymenls shouid be fully slated in the case ot each such contract, agreemeni, or atrangtmrpt. 

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upon common carriers by section 6 
(5). Part I . of Ihe Interstate Commerce Act, which reads as foilowsi 

"Every common carrier subject to this pan shall also file with said Commission copies of all coniracts, agreements, or ar­
rangements wilh other common carriers in relation to any iraHic affected by the provisions of this part to which it may be a party 
Provided, however, that the Commission, by regulations, may provide for eiceptions from the requirements of this paragraph in 
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in 
the public interest," 
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\ERIElCATION 

The {orcgi.ing report must Is; vei i'lc d by the oath of the ofticer having control of the accounting of the respt.ndents. It should be verified, also, 
by tht 0 Ith of the president or other chief oflicer of the respondents 'inles. the respondents state on the last preceding page of this report that 
such chief officer has no control ovf.r the accoun'ing of the responden , The oath required may he taken before any person authorized to ad­
minister ar oath by the laws of the Stale in which the same is taken. 

OATH 
(To ive made hy the .ifl i . ei having ci.nirol of tie accounting of the respondents) 

State of Maryland 

B. G. Lawler 
llnscrt here the nume of lhe .iffianii 

makes oath and says that he is Asst.Vice Pres. & Comptroller 
(Inserl here lhe official lille of thc affiiintl 

of 
tliisi." t here the exact legal titles or names .)f the respondents) 

Allegheny and westtrn Railway Company 
Buffalo, Rocheste: and Pittsburgh Railway Company 
The Cincinnati, Indianapolis & Western Railroad Company 
Clearf i e l d and Mfihoning Railway Company 
Dayton and Michigan Railroad Company 
Home Avenue Railroad Company 

That it Iv his duty to have supervision i-ver the books of account of Ihe respondents and to contro! Ihe manner in which such books are kept; that 
he knows th;! such biuiks have, during the peritx) covered by ttie foregoing report, been kept in good faith in accordance with thc accounting 
and other orcers of the Inlcrslale Com-nerce Commission, etteclive during thc said period; that he has ca'efully ex.imined the said report and to 
the bcsl of his knowledge and belief 'he eniries contained in the saiii report have, so far as they relalc to matters of account, been accurately 
I.iken from lhe said books of .iccnunt ind mc in exact accordance therewith; lhal he believes thai all other statements of fact containeii in the 
siii'.i report iirc true, und that Ihc suid nport is a correct and complele siatement of thc business nnd affairs ot the above-named respor dents dur­
ing lhe period of liiiie from and, ineluiling 

.January 1, 
19 Z ^ . Ill and ui' l i i d ing . December 31, 

i>-
75 

vSignalure of i f f iant f 
J-L 

Subscribed and sworn to before me, a N o t a r y P u b l i c 
SCatt'above nnnied. Ihis . day of. 7^: 

.. Ill and for the State and 
1976 

My commission expires J u l y 1. 1978 

J^£}.2t^fl 

I :m,'Hession stA\ I 

(S^natwc o#o^e' aufhorifcd to administer oaihs) 

| | n ^ ^ n n u a l R e o o r y y 4 



Year IV 5 

Slate of 

Couniy of 

tlnaerl here the i.,sme of the afAanil 

VF.KIFICATION—Concluded 

St'PPLKMENTAI, OATII 

(Dy the piesKjenI or 04h«r ch«f odicel of Ihc respondcniil 

SS." 

• Makes oath and sayt that he is 
llmcrt liept itit otSeial ink pf Ihc alHanii 

Ilnurt hric the eaaci legal inlet or names of the lespomlemsl 

that he hai carefully examined the foregoing report; that he believes that all tiaiements of fact contained in the taid report are true. antJ that the 
laid report n a :.orre,:t and complete statement of Ihe misineis and alTairj of the at>ove-named respondent! dunng the period of limt (rom .ind 
including 

-. 19 , to and includine . i9. 

Subsc.'ibed anc' sworn lo beiort tnt, t . 

(Signature ot alTianrl 

in and (or Ihe Stale tnti 

county «t>ovc named, this. «S»y of. 

Asst. Vic? President My •commission expires 
andComptroller is in immediate charge of the Accountinp 
Depfirtment of the respondents; .therefore, • -
Supplemental Oath is not necessarv. 

,19 

Hiiilroftd I r%Kr\t Aim- I .-irnnri k.4 
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VERiFKATION—Concluded 

SUPPLEMENTAL OATH 

i Uv the prrvidenl or other,- ,if I officer ot Ihe rcsporwtenis) 

State of 
Pennsylvania 

County of Tioga 

H. E. Webster, Jr . 

of 

Makes oath and says that he is 
llrsert heie the n.iine of ihc affianti 

Strouds Creek and MuddleLy Railroad Company. 

Vice Prasident 
I Invert here list official l.llc ot the affianii 

Itpseri here ihe esaci legal laies nr naines ot lh.- rcspondenisi 

ihat he has carefully examined the foregoing report, that he believes ihat all staiementi of fact conl.-iined in the said reporl are true, and that thc 
lAid report is a correcl and complete statement of the business and affairs of the above-named respondents during 'he fieriod of time from .ind 
including 

January 1 19^ -̂̂ , to and including P.?ce.̂ ber 31 „7_5_ 

lSi(n«tufe of «fli^n;i 

I ubscrib^d tnd sworn :o before me. a 

county above named, thit 

My commission expires _ 

Notary Public 

day of •Z'Z^±L. 
s-r-Ti-ov Fiiaiify 

.. in and for tho Sl;.tc and 

19 76 

rri ĉ.e.i'b -̂r 15, 197̂  
iiQga iiounty 

r Use an "] 
1 L 5 J 
jjmprc'.̂ K»n se:U I 

c. - f y ^ IXji.A..li.. fsl . *^.< C.J.'.tr^-^^—t 
ISignature ..foi'ivciaoMHiiittJ loadn-im.itr tciilt.-

Notary Public 
Hailroad Lessor Arnii.il I-eport k-4 
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VT.R1FIC ATION—Concluded 

SUPPLEMENTAL t)ATH 

( By the proidcnt or other chtef ofAcer of the rcspondenis) 

state of West V i rg in i a 

County of Nich,las 
"I., 
-,1 

Thomas T. Rees -Makes oalh and says that he is 
President 

of. 

llnvcrl here the name ot lhe affiai tl 

Strouds Creek and Muddlety Railroad Cnpany 
(Inser here the ufhciil title of the atliant I 

I Inserl he.e Ihe exact legal titles or names of ttie respontlcnis) 

that lie has carefully i-tamiied the toregoing reporti that he believes that all statements of fact coniainetJ in the said report are true, and that the 
said report is u correct and complete staiement ot the business and affairs of the aljovc-named respondents durmg the peî iotl of time frotn and 
including 

January 1, 75 December 31, 
19 , to and including : , 19, 75 

(Signature of affianii 

Subscrilsed .ind worn to tsefore me, a N o t a r y P u b l i c gĵ ^̂ ^ 

tounty abovr named thi day of / ^ f r • I . 19 76 

My commission expires , 

- 7 / ' 
iSfWaiure ot officer auihonied lo^oiinislei rsatft.l 

r Usean 1 
L S \ 

. I imr̂ -essKin seal ] 

Notary Public 
tola 

Ra'Iroad Les'.or Annuul Report R-4 



MFMt)RANDA (For us* ot f ommission only I 1 .essor Iiitiais Bi«0 Year 19 75 

CORRESPONDENCE 

OFFICER ADDRESSED 
DATE OF I.ETTER 
OR TELEGRAM 

SUBJECT \tiS\IKl 

r*rded 

1=1:;,'==:=- •• '.-ar.iHi!, = r.'.,m 

ANSWER 

OFFICER ADDRESSED 
DATE OF I.ETTER 
OR TELEGRAM 

SUBJECT \tiS\IKl 

r*rded 
DATEOF— 

File number of letter 
or telegram 

OFFICER ADDRESSED 
DATE OF I.ETTER 
OR TELEGRAM 

SUBJECT \tiS\IKl 

r*rded 

LETTER File number of letter 
or telegram 

Name Tille Monlh Day 'r'ear Page Month Day Year 

File number of letter 
or telegram 

CORRECT U)NS 

DATE OF 
tORRECTH>N 

f i i g e 

AUTHORITY t-LKKK MAKINti 
IVaat.CfKiH 

DATE OF 
tORRECTH>N 

f i i g e 
l.»iT. ..nii.r.c.RAMr •f-«»"VK'KR SJ.NtMM. l .» .nM; I t t rF.I.KtiHAM 

ctHtinufitMyn 
nu'tii 

t-LKKK MAKINti 
IVaat.CfKiH 

M . « l > i lias Ycat 

f i i g e 

M „ t h l > j y y c . l N,imr T.ilc 
ctHtinufitMyn 

nu'tii HAttir 

,J 

a Cits: .tts tx . sis.aai lisi Railruad Lessor Annual Report R-4 
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!•'••' lined Hi. 
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v ' l . '̂ 1 

;6-49 
• a l . 6 l 
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